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WRITTEN RESOLUTION
of

PRIVATE EQUITY LIMITED
("the Company")

We, the undersigned, being the sola member of the Company, HEREBY RESOLVE AS
FOLLOWS:

THAT:

(a) the share capital of the Company be hereby increased from £1000 to
£80,000 by the creation of 79,000 additionat ordinary shares of £1 each,

(b) the Directors of the Company be hereby generally and unconditionally
authorised pursuant to Section 80 of the Companies Act 1985 to allo)
relevant securities up to an aggregate nominal amount of £80,000 for the
period expiring on the fifth anniversary of the passing of this Resolution,
{provided that the Company may before such expiry make an offer or
agreement which would or might require such shares to be allotted after
such expiry and the Directors may ailot celavant, Seeurities pursuant to such
an offer or agroement as if the authority conferrad hereby had not expired)
and 8¢ that the anthority hereby conferred shall be in substiution to the
authority contained in the Articles of Association (save to the extent relied
upon priox to the passing of this Resolution); and

{c) the Directors be hereby emyaw.ored, during the pericd for which the
authority o allot shar.s grant .dky raragraph (b} of this Resolution, to allot
or make offers or agroements to allot equily securities pursuant io the
authority pranted by paragraph (b) of this Resolution as if Seetion 89(1) of
the Companies Act 1986 did not apply to any sueh allotment.
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