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ACAM Holdings (UK]

Directors' report

The directors present their report and the financial statements for the year ended 31 December 2006
Principal activities

The principal activities of the company are the investment i and the holding of shares of companies in the
healthcare sector of the GE Group of componies

Business review

The yeor end position was satisfactory and the directors do not anticipate any changes in these activities in the
foreseeable future

Results and dividends

The profit for the year, after taxation, amounted to $261,000 {2005 - $24,998,000}

The directors do not recommend the payment of a dividend (2005 - $NIL}

Directors and directors’ interests

The directors who served during the year and up to the date of the directors' report were

GClong

H B Parkinson {resigned 31 December 2006} !
T OV Rees [appointed 1 January 2007} ‘
Since the company meets the definition 1in s736 (2)(3) of the Companies Act 1985 of a wholly owned subsidiary of a

body corporate incorporated outside Great Britain, the company has taken advantage of regulation 3 (1o} of
Statutory Instrument 1985/802 exempting the company from the requirement to disclose directors’ share interests

and options in group companies

The parent company provides lability insurance for oll employees who act as directors and officers of subsidiary
companies These provisions were in place during the finonciat year ond ot the date of this report

Provision of Information to auditors

So far as each of the directers 15 aware ct the time the report 1s appraved
» there 1s no relevant audit information of which the company's auditors are unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit nformotion and to establish that the auditors are aware of that information
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ACAM Holdings {UK)
Directors' report

Aud:tors

The auditors, KPMG Audit Plc, are deemed to be reappointed in accordance with section 386 of the Compantes Act
1985 by wirtue of an elective resolution passed by the members on 21 October 1999

This report was approved by theboardon 2.9 O ctober 2007 and signed on its behalf

GClong
Director

Amersham Place
Little Chalfont
Buckinghamshire
HP7 9NA
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ACAM Holdings {UK)

Statement of directors' responsibilities
For the year ended 31 December 2006

The directors are responsible for prepanng the annual report and the financial statements in accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial yeor Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accounting Standards and applicable low) The financial statements are
required by low to give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period In preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable ond prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenial departures

disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless it 1s Inappropriate to presume that the
company will continue In business

The directors are responsible for keeping proper accounting records that disciose with reasenable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with the
Companies Act 1985 They are also responsible for safequarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanties
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ACAM Holdings (UK)

Independent Auditors’ report to the members of ACAM Holdings (UK)

We have audited the finoncial stotements of ACAM Holdings (UK} for the year ended 31 December 2006 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes These financial statements have been
prepared in accordance with the accounting policies set out therein

This report is made solely to the company's members, as a body, in accordance with Section 235 of the Companies
Act 1985 Our qudit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an auditors’ report and for no other purpose To the fullest extent permitted by law,
we do not occept or assume responsibiity to onyone other thon the compony ond the company’'s members s o
body, for our audit work, for this report, or for the opimons we have formed

Respective respensibilities of directors and auditors

The directors’ responsibilities for prepanng the financial statements in accordance with applicable law and Urnited
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice} are set out in the
Stotement of Directors’ Responsibilities

Our responsibility 1s to audit the financial statements In accordance with relevant legal and regulatory requirements
ond international Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give o true aond fair view and are properly
prepared in accordance with the Companies Act 1985 We also report to you whether in our opinion the information
given in the Directors’ Report s consistent with the finoncial statements

In addition we report to you If, in our opinion, the company has not kept proper accounting records, If we have not
recewed all the information and explanations we require for our audtt, or if information speaified by law regarding
directors' remuneration and other transactions 1s not disclosed

We read the Directors’ Report and consider the imphications for our report if we become aware of any apparent
misstatements within it,

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Audiing Practices Board An audit includes examination, on a test basis, of ewidence relevant to the amounts and
disclosures in the financial statements It also includes an assessment of the significant estimates and judgments
made by the directors in the preparation of the financial statements, and of whether the accounting pohicies are
appropriate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our oudit so as to obtain dll the information and explanations which we considered
necessary in order ta provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from matenal misstaternent, whether caused by fraud or other irregularity or error In forming our opinion we
also evaluated the cverall adequacy of the presentation of information in the financial statements
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ACAM Holdings (UK)

Independent Auditors' report to the members of ACAM Holdings (UK)

Opinion

In our opinion

. the financial statements give a true and fair view, in accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the compony's affairs as at 31 December 2006 and of its profit for the year
then ended,

. the financial statements have been properly prepared In accordance with the Companies Act 1985, and

. the information given in the Directors’ Report 1s consistent with the financial statements

\(?mu Bodv Vi

KPMG Audit Plc

Chartered Accountants
Registered Auditor

Altius House

One North Fourth Street
Central Milton Keynes
MK9 1NE

Date 2 e © ol Loo7
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ACAM Holdings (UK}

Profit and loss account
For the year ended 31 December 2006

Administrative expenses

Operating profit
income from fixed asset investments
Interest receivable and similar ncome

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit on ordinary activities after taxation

All amounts relate to continuing operations

Note

11

2006 2005
$000 $000
1 20

1 20

- 24,709
294 155
295 24,884
(34) 114
261 24,998

There were no recogrised gains and losses for 2006 or 2005 other than those included in the profit and loss account

The notes on pages 8 to 13 form part of these financial statements
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ACAM Holdings (UK]

Balance sheet
As at 31 December 2006

Fixed assets
Fixed asset investments

Current assets
Debtors

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Capital and reserves

Called up share capital
Profit and loss account

Shareholders' funds - all equity

Note

10
11

12

2006

$000 $000

148,444

6,162
{83)
6,079

154,523

154,523

154,523

As restated
2005

$000 $000

148,464

5871
{53)

5818

154,262

154,262

154,262

The financial statements were approved and authonsed for 1ssue by the board and were signed on its behalf on

29 Octobes 2LCOT

= =

GClong
Director

The notes on pages 8 to 13 form part of these financial statements
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ACAM Holdings (UK)

Notes to the financial statements

1.

Accounting policies

11

1.2

13

1.4

15

1.6

Busis of preparation of financial statements

The financial statements have been prepared under the histonical cost convention and in accordance with
applicable accounting stondards

The company 1s itself a subsidiary compony and 15 exempt from the requirement to prepare group
accounts by virtue of section 228A of the Companies Act 1985 These financial statements therefore
present information about the company as an individual undertaking and not about its group

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voting nghts are controlled within
the group whose consolidated financial statements are publicly available, i1s exempt from the requirement
to draw up a cash flow statement in accordance with FRS1

investments

Investments In subsidiaries are valued at cost less provision for impairment

Deferred taxation

Full provision 15 made for deferred tax assets and habilities ansing from alt timing differences between the
recognition of gains and losses in the financial statements and recognition in the tax computation

A net deferred tax asset 1s recogrised only if it can be regarded as more hkely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and habities are calculated ot the tax rotes expected to be effective at the time the
timing differences are expected to reverse

Deferred tox assets and labilities are not discounted
Foreign currencles

Monetary assets and habilities denominated in foreign currencies are transioted into sterhing at rates of
exchange ruling at the balance sheet date

Transactions In foreign currencies are translated into sterling at the rote rubng on the date of the
transaction

Exchange gains and losses are recogrised in the profit and loss account

Transactions with related parties

The compony, as o wholly owned subsidiory undertaking of General Electric Company, hos taken
advantage of an exemption contained n FRS 8, “Related Porty Disclosures”, n prepanng its financial
statements This exemption allows the company not to disclose details of transactions with other group

companies or Investees of the group qualifying as related parties, as the consohdated financia! statements
of General Electnic Company, in which the company 1s included, are publicly available
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ACAM Holdings {UK|

Notes to the financial statements

2.

Auditors' remuneration

Remuneration of $13,046 {2005 - $10,053) paid te the auditors for their services to the company wes borne by

a fellow group undertaking

Staff costs and directors' remuneration

The company has no employees The directors who are employed by other companies within the GE Group

did not receive any remuneration

Income from fixed asset investments

2006 2005

$000 $000
From ACAM Overseas Holdings - 24,709
Interest receivable and similar income

2006 2005

$000 $000
Interest receivable from group comparies 294 155
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ACAM Holdings (UK)

Notes to the financial statements

6. Taxation

2006 2005
$000 $000
Analysis of tax charge/icredit) in the year
UK corparation tax charge on profits for the year 89 52
Adjustments in respect of prior periods (55) {166)
Total current tax 34 {114)
Tax on profit on ordinary activities 34 {114)

Factors affecting tax charge for the year

The tox assessed for the year 15 lower than the standord rate of corporation tax in the UK {30%) The
differences are explained below

2006 2005
$000 $000
Profit on ordinary activities before tax 295 24,884
Profit on ordinary activities multiphed by standard rate of corporation
tax in the UK of 30% (2005 - 30%%) 89 7.465
Effects of:
Adjustments to tax charge in respect of pror periods {55} {166)
Non-taxable UK dividend income - {7.413)
Current tax charge/(credit) for the year (see note above) 34 {114)

For the accounting penod ended 31 December 2005, group rehef has been clatmed for which no consideration
has been paid and therefore no liability remains outstanding For the peniod ended 31 December 2006, tax has
been provided in full on the estimated liability and 1s subject to finolising the group rehef position on
submussion of all group corporoate tax computations and returns for the period

There were no amounts of provided or unprovided deferred taxation as at 31 December 2006 or 31 December
2005

Any future tax charges may be impacted by the announced change in the rate of corporation tax from 30% to
28%, effective from 1 April 2008 The impact of this has not been quontified in the financial statements, as the
directors do not consider it matenal to the affairs of the company
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ACAM Holdings (UK)

Notes to the financial statements

Fixed asset investments

Cost or valugtion
At 1 Jonuary 2006 and 31 Decemnber 2006

Impairment
At 1 January 2006 and 31 December 2006

Net book value
At 31 December 2006

At 31 December 2005

Details of the company's subsidiaries are set out below

Name and nature of business

ACAM QOversegs Holdings
- investing in and holding of companies in the heaithcare sector

GE Healthcare Holdings Inc

{ formerly Amersham Health Holdings Inc)
- supply of products for the diagnesis and treatment of disease

GE Healthcare Private Lirmited
(formerly GE Heaithcare Private Limited)
- supply of diagnestic iImaging products

Debtors

Amounts owed by group undertakings

Country of
incorporation

Great Britain

United States

India

2006
$000

6,162

Shares in

group
under-

takings
$000

2,040,444

1,892,000

148,444

148,444

Percentoge of
shares held

100%

20%

0 1%

As restated
2005
$000

5871

In 2005 cash pool balances of $5.871,000 held with IGE Treasury were disclosed as cash, however during 2006
management has reassessed this disclosure and believe it 1s more appropriote to disclose cash pool balances
as amounts owed from group undertakings The prior year numbers have been restated accordingly
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ACAM Holdings (UK]

Notes to the financial statements

9. Creditors:
Amounts falling due within one year

Corporation tax

10.  share capital

Authorised

1,000 ordinary shares of £1 each
1,000 ordinary shares of $1 each

Allotted, called up and fuily paid
93 ordinary shares of $1 each

11. Reserves

At 1 Jonuary 2006
Profit retained for the year

At 31 December 2006

12. Reconcihotion of movement in shareholders' funds

QOpening shareholders’ funds
Profit for the year
Repurchase of shares

Closing shareholders' funds
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2006 2005
$£000 $000
83 53
2006 2005
$000 $000

2 2

1 1

3 3

Profit and loss

account

$000

154,262

261

154,523

2006 2005
$000 $000
154,262 1,385,304
261 24,998
- (1,256,040}
154,523 154,262




ACAM Holdings (UK)

Notes to the financial statements

13.

Ultimate parent undertaking and controlling party

The company's immediate parent undertaking 1s GE Healthcare Limited , a company registered in England and
Wales

The smallest and largest group in which the results of the company are consolidated I1s that headed by its
ultmate parent undertaking. General Electric Company, o company incorporated in the United States of
America The consolidated financial statements of this company are avalloble to the public and may be
obtained from 3135 Easton Turnpike, Fairfield, Connecticut, 06828, USA or at www ge com
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