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MAPF DEVELOPMENTS LIMITED

BALANCE SHEET
AS AT 30 APRIL 2021

2021

Notes £ £
Fixed assets
Tungible assels 4 3.417.070
Currenl assels
Stocks 454,532
Debrors 5 125,770
Cash at bank and in hand 270,739

851,041

Creditors: amounts falling due within one
year o (3,364,008)
Net current liabilities (2,512,967)
Total assets less current liabilities 904,103
Creditors: amounts falling due after more
than on¢ year 7 {40,000}
Net assets %04,103
Capilal and reserves
Called up sharc capital 2,201,101
Share premiom account 199,900

Profit and lass reserves (1.536,898)

Total equity 864,103

1,194,239
283,085
226,974

1,705,198

(3,218,111

2,641,573

(1,512,913)

1,128,660

1,128,660

2,201,101
199,900
(1,272,341

1,128,660




MAPF DEVELOPMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2021

The directors of the company have elected not to include a copy of the profir and loss account within the financial
statements.

For the financial year ended 30 April 2021 the company was entitled to exemption fror andit under section 477 of
the Compunies Act 2006 relaling (o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006
with respect to accounting records and the preparation of financial statements.

The member has net required the company to obtain an audit of its financial statements for the year in guestion in
accardance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approved by the hoard of directors and authorised for 1ssue on 29 August 2021 and
arc signed on its behalf by:

D Mapp
Director

Company Registration No. 03343304




MAPF DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2021

1.1

1.2

1.3

14

1.5

Accounting policies

Company information

Mapp Developments Limited 1s a private company lumited by shares incorporated in England and Wales. The
registered ollice is Sudbrook Hall, Neslicld, Barlow, Dronficld, S18 7TB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view,

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Guing concern

Al the time ol approving the linancial statements, the directors hiave a reasonable expectation that the
company has adequate resources to continue in eperational existence for the foreseeable future. Thus the
directors cantinue to adopt the going concern hasis of accounting in preparing the financial statements.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes.

Tutnover relating to farming activities is recognised on dispatch. Turnover relating to to the pub, restaurant
and brewery is reeopnised at the time at which goods are sold to the customer. Turnover relating to rentals is
recognised in the profit and loss account in line with the period it has been eamed. Any rents received in
advance or arrears are held in the balance sheet accordingly. Turnover relating to property sales is recognised
a sale completed when title passes to the purchaser.

Intangible fixed assets - goodwill

Goodwill represents the exeess of the cost of acquisition ol unincorporated businesses over the fair value of
net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accurmulated amaortisation and accunulated impairment losses. Goodwill is considered to have a finite useful
life and is amertised on a systematic basis over its expected life, which is 10 years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
deprecialion and any impainment losses.




MAPF DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.6

1.7

18

1.9

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Frechold land and buildings 2% straight line (land not depreciated)
limprovements to propetty 3% straipht line

Plant and equipment 15% straight line

Fixtures and fittings 15% and 33% straight line

Motor vehicles 20% straight line

The gain or loss arising on the disposal ol an assel is delermined as the dillerence beltweaen the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intanpible
assels 1o delermine whether there is any indication Lhal those assels have suffered an impairment loss, I any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment lass {if any).

Stocks
Stocks are stated at the lower of cost and estimated sclling price Iess costs to complete and scll.

Work in progress 1s valued at the lower of cost and net realisable value.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recogniscd as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash cquivalents arc basic tinancial asscts and include cash in hand, deposits held at call with banks,
other short-term liguid investments with original maturities of three months or less, and bank overdrafts, Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues” of FRS 102 o all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisions ol the instrument,

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or o tealise the assel and setile the liability simulluncously.




MAPF DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.10

1.12

1.13

1.14

Accounting policies (Continued)

Basic financial assets
Basic financial asscts, which include debtors and cash and bank balanecs, are initially mcasured at transaction.

Cluassification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements cntered into. An cquily instrument is any contract that cvidences a residual intercst in the asscis
ol the company aller deducling all ol'its liabilities.

Basic financiul liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares thal are classilied as debt, are initially recognised at transaction price. Financial liabilities classilied as
pavable within one year are not amortised.

Trade creditors arc obligations (o pay [or goods or services that have been acquired in the ordinary course of
business [romn suppliers. Amounts pavable are classilied as current liabiliiies il payment is due within one
year or less, If not, they are presented as non-current liabilities.

Equity instruments
Share capital issucd by the company is recorded at the proceeds reecived, net of transaction costs, Dividends
payable on share capital are recognised as liabilities once they are no longer at the discretion of the company.

Employee benefils
The costs of short-term employee benefits are recopniscd as a liability and an cxpense, unless those costs arc
required to be recognised as part of the cost of stock or fixed assets.

The cast of any unused holiday cntitlement is recognised in the period in which the employee’s scrvices are

received,

Retirement henefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Rentals payable under operating leascs, including any leasc incentives received, are charged 1o prolit or loss
on a straight line basis over the term of the relevant lease except where another mare syvstematic basis is more

representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Government grants arc recognised at the fair value of the asset reccived or reccivable when there is reasonable
asswrance that the grant conditions will be met and the grants will be received.




MAPF DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 63 72
3 Intangible fixed assets
Goodwill
£
Cost

At 1 May 2020 and 30 April 2021 14,000

Amortisation and impairment
At 1 May 2020 and 30 April 2021 14,000

Carrying amount
AL 30 April 2021

At 30 April 2020




MAPF DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2021

4 Tangible fixed assets

Freehold land and Improvements to Plant and Fixtures and  Motor vehicles Total
bruildings property cquipment fittings
£ £ £ £ £ £
Cost
At 1 May 2020 1,219,515 1,382,003 512,336 689,302 42,601  3.845,757
Additions - - 137,125 18,035 20,500 175,680
Disposals - - (23,000) - - (25,000)
Transfcrs 898,532 - - - - 898,532
AT 30 April 2021 2,118,047 1,382,003 624,461 7,357 63,101 4,894 969
Depreciation and
impairment
At | May 2020 149,106 239,536 345,212 432,749 17,381 1,204,184
Depreciation charged in the
year 19,460 69,100 71,545 104,688 12,672 277,463
Eliminated in respeet of
disposals - - (3,750) - - {3,750)
AL30 April 2021 168,566 308,636 413.007 557437 30,233 1477899
Carrying amount
At 30 April 2021 1,949 481 1,073,367 211,454 149,920 32,848 3417070
AL30 April 2020 1,070,400 1,142 467 167.124 236,553 25,020 2,641,573
5 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 15,192 13,031
Orther debrors 110,57 270,954
125,770 283,985




MAPF DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

0 Creditors; amounts falling due within one year

2021 2420

£ £

Bank louns 10,000 -
Trade creditors 56,910 66,923
Taxatien and social security 34,577 91,803
Other creditors 3,262,521 3,059,385

3.364,008 3,218,111

7 Creditors: amounts falling due after more than one year

2021 2020
£ £
Bank leans and overdrafts 40,000 -

8 Operaling lease commilments

Lessee
At the reporting end date the company had cutstanding commitnents for future minimum lcase payments
under non-canccllable operating leascs, as lollows:

2021 2420
£ £
4,115 5,878




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



