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ADDISON DEVELOPMENTS LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2013

Fixed assets
Investments

Current assets

Stocks and work 1n progress

Debtors
Cash at bank and in hand

Creditors: amounts falling due

within one year

Net current assets

Total assets less current liabilities

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss account

Shareholders' funds

Notes

2013

£ £

14,077,882
94,413
12,163
2,727,137
2,833,713
(10,169)

2,823,544

16,901,426

7,000,000

625,738

9,275,688

16,901,426

2012

£ £

13,916,220
55,883
106,075
2,710,607
2,872,565
(46,818)

2,825,747

16,741,967

7,000,000

475,462

9,266,505

16,741,967
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ADDISON DEVELOPMENTS LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 MARCH 2013

For the financial year ended 31 March 2013 the company was entitled to exemption from audit under
section 477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section
476, requiring an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge their responsibilities for ensuring that the company keeps acceunting records
which comply with section 386 of the Act and for preparing financial statements which give a true and
fair view of the state of affairs of the company as at the end of the financial year and of its profit or loss
for the financial year 1n accordance with the requirements of secttons 394 and 395 and which otherwise
comply with the requirements of the Compames Act 2006 relating to accounts, so far as applicable to the
company

These abbreviated accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime within Part 15 of the Companies Act 2006

The notes on pages 3 to 5 form part of these financial statements
Approved by the Board and authorised for 1ssue on 23 September 2013
Cocsti gt

O _d
The Hon Mrs Townshend DL

Director

Company Registration No. 03343045
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ADDISON DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

Accounting policies

Accounting convention
The financial statements have been prepared under the listorical cost convention as modified for the
revaluation of investments

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been apphed
consistently (except as otherwise stated)

Turnover

Turnover represents amounts mvoiced, excluding value added tax, in respect of the sale of goods
and services to customers Tumover on long term contracts 1s recognised n accordance with the
value of work carried out to date

Quoted investments

Quoted investments are stated at market value Where the market value of an investment falls below
the historic costs, any movements on the value are recognised within the profit and loss account
unless that movement 15 unlikely to be a permanent diminution 1n the value When the investment
has a market value in excess of the historic cost then the surplus 15 recognised within the balance
sheet of the revaluation reserve Accordingly, any non-permanent diminutions n value will also be
recogmised 1n the revaluation reserve

Unguoted investments
Shares 1in which the company has a participating interest held as fixed assets are stated at cost less
provision for any permanent diminution 1n value

Fixed asset joint ventures are stated at cost less provision for any permanent dimnution in value

Stocks and development work 1n progress
Work 1n progress 1s valued at the lower of cost and net realisable value

Deferred taxation

Deferred taxation 1s provided in full in respect of taxation deferred by iming differences between
the treatment of certain items for taxation and accounting purposes The deferred tax balance has
not been discounted

Group accounts
The company has taken advantage of the exemption conferred by Section 399 of the Companies Act
2006 from the requirement to prepare group accounts
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ADDISON DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (continued)
FOR THE YEAR ENDED 31 MARCH 2013

2  Fixed assets

Investments
£
Cost or valuation
At1 Apnl 2012 13,916,220
Additions 11,386
Revaluation 150,276
At 31 March 2013 14,077,882
Net book value
At 31 March 2013 14,077,882
At 31 March 2012 13,916,220
Unquoted mvestments
Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies
Company Country of registration Shares held
or incorporation Class Y%
Addison Developments Three Limited  England & Wales Ordinary 100
Moorcrest Solutions Limited British Virgim Islands Ordinary 100
Addison Developments One Limited England & Wales Ordinary 100
Addison Developments Two Limited England & Wales Ordinary 100
224 KHS General Partner Limited Jersey Ordinary 35
224 KHS Developments Limited England & Wales Ordinary "B" 35
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ADDISON DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (continued)
FOR THE YEAR ENDED 31 MARCH 2013

2

Fixed assets {continued)
Joint ventures

224 Kensington High Street LLP

An effective 35% share 1s held 1n 224 Kensington High Street LLP via Moorcrest Solutions Limited
The partnership 1s registered 1n England for the purpose of development of the site at the location
described on the partnership's title  Moorcrest Solutions Limited has a beneficial rnight to 35% of the
partnership profits

Security for the current bank loans n the joint venture 1s provided by fixed and floating charges over
the assets of the joint venture Interest rates applied to bank loans are all based on LIBOR with a
margin apphied,

Share capital 2013 2012

£ £
Allotted, called up and fully paid

7,000,000 ordinary shares of £1 each 7,000,000 7,000,000
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