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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3334713

Charge code: 0333 4713 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th June 2016 and created by TILLOMED HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 4th July 2016 .

Given at Companies House, Cardiff on 5th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This desd is made the |

Batween:

9

{2
Bat:kgma‘md:

th

day of JUAE 2016

TILLOMED HOLDINGS LIBITED incorporated and registered in England and Wales

with company number 03334713 whose ragistered office iz &t 3 Howard Road, Eaton

Socon, St. Neots, Cambridgeshire, England PE1S 8ET (Chargor), and

EXPORT-MPORT BARNK OF INDUA {(Lander).

 Under this desd, the Chargor provides security to the Lender for the nom-fund based e

Facilites made available underthe Deed of Indemnity.

I 1% agreed as follows:

Detfinitions and Inteypeatation

Definitions

The following definitions in this clause apply In this deed:

-Borrower

Company

Business Day

Diead of Indemnity

Delegate

Event of Defamt

Financial Coligters]

Financlal Collateral

means Emcure Pharmaceuticals Lid, a company
incorporated in Indis with company registration
number U423 PNASBTPLOO24251 havingits
registerad office at Emcure House, T-184, MIDG
Bhosar, Pung 411026

means Tillomed Laboratories Limitad incorporaied’
and registered in England and Wales with company
rsmber 37544103

a day other than a Saturday, Sunday or public.
holiday in Englend when banks in London are apshi
for business

means the non-fund based deed of indemnity daled
23 July 2014 betwesn the Borrowsr and the Lender
for the provigion of non-fund based facilities

any person appointed by the Lender or any
Recetver pursuant to clause 13, and any persan
appointed as afforriey of the Lender, Receiver or
Delegats

“rvans (4) any default or event of default-

{howsoevar desaribed) 45 set out in the Deed of
indemnily andfor (b} any of the events listed in
Schedule 2, and each such -evant of default (other
than a payment defaull) shail be afforded a grace
petind of 15 days from the commencement of such
gvent untit being deamed an avent of default for the
purposes of this deed

has the meaning given to that exprassion in the
Finantizgl Gollateral Reguiations

the Financis! Ceﬁaierai.Arrangaman‘fs:(?\io. '2}?




12

REegulaiions
LPA 1925

Receiver

Felated Rights

Secured Assets.

Secured Liabilliss

Security Financial Gollateral

- Arrangement

Sscurity

Becurity Period

Shares

interpretation

Iy this desad;

Regulations 2003 {51 2003/3226)

the Law of Property Act 1825

a racelver, receiver and manager or adminisirative
receiver of any or all of the Secured Assels
appointed by the Lender under clause 11

any.

{a} dividend, interast or other das%rzhutmn pa
e -___-f:;er payah%& i mé&%&m m any Share anﬁi s

or stharwise,

2ll the assets, properly and undertaking for the time

being subject to any Securily created by, or
pursuant 1o, this deed {and references 1o the
Secured Assets shall include references fo any part

:Gf ihem }

sl present and future monies, obligations and
fiabilifies of the Borrower andior Chargot fo the
Lender {including, without limitation, under the Desd
of Indemnity), whether actual or contingard and
whether owed jointly or severally, as printipal or
surely or in any other capacity {including, without
Emitation, those arlsinig under clause 25.3.2},
together with ail interést {inciuding, without
timitation, default interest) accruing In respect of

such monies or labilities

has the meaning given to the expression in the
Financial Collateral Regulations

any morigage, charge (whether fixed or floating,
tlegalor equitable), pledge, llen, assignment by way
of security or other security interest securing any

obligation of any person, or any other agreemant or

arrangernent having a similar effect

the perind starding on the date of this deed and
ending on the date onwhich the Lender is safisfied
that gl the Becurad Liabilities have besn

unconditionally and irrevocably paid and discharged

i fualt and no further Secured Liabilties are capable
of baing outstanding.

rmzans {2) all of the shares set out in Scheduie 1
heit by the Chargor in the Company and (b} all of
the fulire shares hald by the Chargorin the
Company

{b}. ' r@g‘h%, FoheY o propenty ammmg? f;f?er&d g R

- -"ii%&fuétﬁ at sy tre i relatien W Bhy Shiirg Dywgy o

_redemplion. subsiitulion, exchange, conversion, o
bonys, preference or ctherwise, under a.;:d: fory rights



1.2.1 clause and Schadule headings shall nat affect the interpretation of this
dend;

122 a reference to a person shall include a reference to an individual, firm,
campany, corporation, partnership, unincorporated body of persons,
government, state or agency of a state or any sssociation, frust, joint
venture or.consortium fwhathar or nof having separate legal personality)
and that person's personal represeniatives, successors, pernmiited assigns
and permifted transferees:

1.2.3 ‘unless the contaxt otherwise requires, words in the smgu as‘ shali ;ﬁciude
S e plural aod in the plural shaizncmzﬁa thesingular, e

SR 4T Unisss the context othérwise reglites, & ref@reﬁ’zce m one gendw shaﬁ
""""" e e e reference to the dther genders; e

125 a reference to & parhy ghall iriclude that ﬁaﬁy’s SUCCESSOrs, permitted

- - pasigns and permitied fransferees and this deed shall be binding on, and -
enure to the benefit of, the parties o this deed and their respective
personat representatives, successors, parmitied assigns and permitted

transforeps,

128 areference to @ statule or stalutory provision s a reference o it as
amended, extendsd or re-enacted from time 1o time;

1.2.7 a raference to & statute or stalutory provision shall include all subordinate
iegislation made under that statute or statatory provision;

128 & reference 1o writing or written includes fax but not emall;

1.2.9 -an obligation on a party not to do something includes an obligation not o

allow that thing o be dong;

1.2.10 a refersnce to this deed {or any provision of if} or o any other agresment
or document referred 1o in this deed is a reference to this dead, that
provision or such other agreement or document as amended (in each case,

“other than in breach of the provisions: of this deed) from time to time;

1.2.1 unless the context otherwise requires, a reference to a clause or Schedule
is 0 a clause of or Schedule o, this desad;

1.2.12 any words following the terms Including, Include, In partinudar, for
sxample or any similar expression shall beconstrued as Hustrative and
shall not limit the sense of the words, description, definifion, phrase or lerm
preceding those terms;

1243 areference o an amendment includes a novation, re-anactment,
supplement-or variation {and ginended shalt be construed accordingly),

R ' 4244 areferenve to assets includes presentamd future propetties, underiakings,
revenues, rights and bansfits of every description;

215 a reference to an authorisation includes an approval, authorisation,
cansent, exemption, Bing, icence, notarisation, registration and resolution;

1.2.16 a reference 1o continuing in relation to an Event of Default means an
Event of Defaull that has not bean remedied or walved;

+.2.17 a referance fo determines or determined means, unisss the contrary is
ntilcated, a determinglion made at the absdlule discretion of the persan
rnaking it and



1.3

have been irevocably paid for the purposes of this deed.

1.2.18 a referance {o a regulation includes any regulation, rule, official directive,
reguest or guideiine (whethar or not having the force of law) of any
governmental, inter-governmmental or supranations! body, agency,
department of regulatory, self-regulatory or other authorlty or organisation,

Clawback
If the Lendar sonsiders that an amount paid by the Chargor in respect of the Securad

Liabilities s capable of being avoided or otherwise set aside on the liguidation or
acminisirasion of the Chargor or otherwise, then that amount shall not be considersd to

- bady of this deed. Any reference io this deed includes the schedules. |

A2

Ta4E T any other act'or omission, that, but tor this slause 4.7, might hava

Lovenant to Pay

‘The Chargor shall, on deinand, pay o the Lender and discharge the Secured Liabilities
“when they become dus.

Grant of Securlty

As a continuing security for the payment and discharge of the Secured Liabilities, the

‘Chargor with full title guarantee charges to the Lender by way of a first fixed charge:

314 all the Shares owned by it and
312 ail Related Rights.

Liability of the Chargor
Liability not discharged

The Chargor's liability under this deed in respect of any of the Secured Liabilities shall

-not be discherged, prejudiced or affected by:

4.1 any security, guarantee, indemnily, rermiedy or other right held by, or
available to, the Lender that is or becomes wholly or perfialfy legal, void or
-unenforceable on any ground;

4.1.2 the Lender renswing, determining, varying or increasing any facility or other
transaction in any manner of congurring i, sccepting or varying any
compromise, arrangement of selifement, or omitting to claim or enforce

“payiment from any other parson; oF

discharged, or otherwise prejudiced or affected, the ability of the Chargor:
Irnediate recourse
The Chargor waives any right it may have to regiire the Lender to enfores any security

or other right, or claim any payment from, or otherwise proceed against, any other
person hefore enforcing this deed against the Chargor.

Representations and Warraniiss.

-Representations and warrantiss

' $he eheduiss Toim part of this deed ahd shall Nave effect a3 it setsulin il iahe ™



8.2

The Chargor makes the representations and warranties set outin this clause I to the
Lander, ' '

Shares
5.2.1 The Shares are fully paid and are not subject fo any option to purchags or
sirrsitar righis.
522 The Shares represent the whole of the issted share capital of the
Company and no person has any oplion, warrant or ather similar right 16
N subsmha fi:r?" any shar&s Df the Cﬂmgﬁany S
523 __Tﬁe Cﬁarg“ s T th@ sm?a ega and benaﬁmar owner f;f the S?zar%s
CURRZATTT The congtitutional docurents ¢t the Comipany do mot s
{ay restrict or infifbit any transfer of the Shares on creation or enforcement of
the seourity constituted by this deed, or o
(b} contain any rights of pre-emption.

5.3

54

55

57

ER:

No Security

The Secured Assets are free from any Security othier than the Security created by this
-dead,

o adverse claims

The Chargar has nof recelved, or acknowladged notice of, any adverse claim by any.
personin respect of the Secured Asgets or any interestin them.

No adverse govenants

There are ho covenants, agresments, reservations, conditions, interests, rights or other
matters whatsoever, that malgrially and adversely affect the Secured Assets.

No breach of !@Ws

Thers is no breach of any law or regulation which materially and adversely affects the

‘Secured Assels.
“Avoidance of security

‘N Security expressed 1o be created under this deed is iable to be avolded, of

otherwise et aslde, on the liguidation OF. administration of the Ghargor or otherwise.
Enforceable security

This deed constitutes and will constiute {h’e legal, walid, binding and enfarceatle

Times fof making representations and warrantiss

The representations and warranties set outin clause 5.2 10 clause 5.8 afe made by the
Chatgor on-the dete of this deed and arfe dedmed to betepeated on gach day of the

Becurity Period with refatence to-the Tatls and circumstances axigtirg at the time of

'repetltmn

Covenants

Negative pledge and disposal restrictions

~obligations of the Chargoer, and is and will continue to be effective ﬁecursty pvergliand
avéry part of the Sedured’ Aggels it accordance with’ s terme B



62

6.3

6.4

8.5

6.6

6.7

"P‘msewaimn of Secua'aﬁ Assﬁts

The Chargor shall not at any time during the Security Period, except with the prior
viritten consent of the Lender;

6.1.1 create, purpornt to credte or parmit lo subsigtany Securlty on, or inreiation
to, any Secwred Asset other than any Securily created by this daed;

8.1.2 seli, assign, ransfer, part with possession of or otherwise dispose of in any
mannar (or purport 1o do 56l all or any pari of, or any inferestin, the
Sacured Assels or

5.4.3 create or grant (or purport o e::reate oF gmm&} az%y mteresst in iha Sevf;ured

: ":'**_As&&ts i faV&UE" crf a z%z;;d paﬂy

' ?“"hﬁ Ghasger shai m:rz: {:ic or isermit 2{3 be done any ac:t or t%‘zing %%‘:aﬁ wauie;i o msghé

depreciate, jecpardise or ¢therwlse prejudics the secirity held by the Lender, of
dirminish the value of any of the Secured Assels or the sffectivenass of the securily

created by this deed.

Chargor's walver of sel-off

The Chargorwalves any present or future fght of sel-off it may have In respect of the
Secured Liabiities {including sums pavable by the Charger under this deed).

Compliance with laws and regulations

The Chargor shall comply with the requirements of any law or regulation relating to or

‘affecting the Sequred Assels or the use of them or any part of them.

Enforcamant of rights

The GChargor shall use its best endeavours fo enforce any rights and institute, continus

-or defend any procesdings ralating to any of the Secured Assets which the Lender may

feguire from time o e,
Motice of misrepresentations and breaches

The Chargor shall, prompily on bacoming aware of any of the same, notify the Lendar

A wiiting of!

561 any repr@sentat'cn or waﬁamy set out in clause §owhich Is incorrect or
‘misleading in any material respect when made or deemed o be repeated;
and

862 any breach of any covenant set out In this deed.

Title to Secured Ansels

may direct:

B7.1 &l share certificates and other documerits of title o evidente of pwnership
of the Secured Assels;

872 -all stock transfer forms relating to the Secured Assets duly completed and

exscuted by or on behall of the Chargor bul with the nathe of the
{ransferee ihe considerstion and the date kefl blank; and

673 any other documents {in each case duly completed and executed by oron
behalf of the Chargor) that the Lender may request to enable i, or any of
its nominess, or any purchaser or transferee, {0 be registerad as the owner

_The Chargor shall on the execution of this deed, deliver to the Lender, or as the Lender




6.8

8.8

(84D

.11

of, or otherwise obialn legal tille to, or to perfect ifs securily interest In any
of the Secured Assetls,

s0 that the Lendear may, at any time following the cccurrence of an Event of Defaoi

which is continuing, complete and present those stock transfer forms and other
documants 1o the issust of tha Secured Assets for registration.

Mominations

G814

i

8.82

o at__any pes’son SO mmma@ad

The Chargor shall tnmediately terminate all nominations i may have made

in respect of any Secured Assa@ as’zd peﬁdmg such termmai cn pmaure

immediately Upon receipt by i, fofward to the Lendst all commumications or

ather information received by it in respect of any Secured Asset for which it
has been so nominated.

The Charger shall not at any tme during the Securily Perind exercise the
right to norminate any person other than the Lender to enjoy or exercise any
right relating to any of the Secured Agsels,

Pre-emplion rights and resfrictions on transfer

The Chargor shall:

882

obtain all consents, waivers, approvals and penmissions that ars
necessary, under the articles of association {or otherwise} of the Company,
for the transfer of the Secured Assels to the Lender or s nominee, ot o a
purchaser on enforcement of the security constituted by this deed; and

procure the amendment of the share ansfer provisions (ihcluding, but hot

Jirnitad to, deletion of any pre-emiption provisions) under the articles of

association, other constitutional document or otherwise of the Company in

-any manner that the Lender may reasonably requlre in order to permit the

transferof the Secured Assels o the Lender or its nominee, orto a
purchasar on anforcement of the securily constituted by this deed.

Galls and other obligations

B0

8.10.2

BA03

g8.10.4

Notwithstanding the security created by this deed, the Chargor shall
promptly pay 2l calls, instalments and ofther payments that may be or
become due and g:zayab a i respect of all or any pent of the Secured

_Assets,

It the Chargor fails to do s¢, the Lender may, at its discretion but without

obiligation, pay the caiis msﬁaﬁmeﬂt& or csthar mymems on beha fe::f the

“Chargor

The Chargor shall, irmmediately on requsst by the Lender, reimbirse the
Lender for any payment made by it under this clause 6.10.

The CGhargor shall comply with, and shail remain liable © perform, all of the

other conditions and obligations assumed by it in respect of all or any part

of the Secured Agsels.

Changes o rights

) __""ces Aot exarcise any Aghts in msper:t of any Sea ssei Ass;es?; wﬁﬁaut the
~prior writter approval of the Lender; and - - S el



&.11.1 The Chargor shall not taka, or aliow the taking of, any action on itz hehaif
which may rasuit in the rights ataching to, or conferred by, all or any of the
Secured Assats being altered.

6.41.2 The Chargor shall not cause or permit without the prior written consent of
the Lender.
{a} any of the Secured Assels 1o ba consolidated, sub-divided or.convertad; or
{by ary further shares in the share capital of the Company io be issued.
""Inf e

. "':.T?'iﬁ Chayg{’_}{ S?”Yﬂg

._6 “%2 S pmm;}ﬁy fmi%owmg z'aceép‘i sand m i’h@ L@i‘!di‘iﬁ%’ CG;M%?}S Gf any ﬁﬂtl%’.";@ <:src';1,,-i§arE |
report, accounts and any other document received by it that relates fo the
Secured Assets; and . .

5122 - promiptly notify the Lender in writing of any action, claim, notice or demand
made by or against it In connection with all or any part of a Secured Asset
or of any fact, matter or ciredmstance which may. with the passage of lime,
give rise to such an action, claim, notice or demand, together with, in sach
case, the Chargor's proposals for settling, liquidating, compounding or
contesfing any such action, claim, notice or demand and shali, subjectto
fhe Lerder's prior approval, implement those proposals st its own expense.

7 Voting Rights and Dividends
74 Yeting vights and dividends - before enforcement
7.1 Befors the security constituied by this deed becomes enforcaable, the

Chargor may exercise all voling and other rights and powers in respect of.
the Secursd Assets or, if any of the saime are exercisable by the Lender or
any of its nominess, direct in writing the exercise of those voting and other
tights and powers provided that

{a} it shall not de so in any way that would breach any provision of the Deed of
indamnity or this desd 4r for any purpose inctnsistent with the Deed of
Indemnity or this deed; and '

{b the exarciss of, of failure fo exercise, those voling rights or ather tights and
powers waolld not, in the Lender's opinion, have an adverse effect on the
~vaiue of any of the Secured Assels or olberwise prejudice the Lerder's
sacurity under this dead.

7.4.2 “Before the security constituted by this deed becomes enforcesbie, the
' Chargor may retain and apply for its own use all dividends, interest and

are paid or pavable fo the Lender or any of iis nominees, the Lender wil
hotd all those dividends, interast and other maonies recelved by it for the
Chargor and will pay thein io the Chargor promptly on reguest,

i “The Chargor shall indemnily the Lender against any loss or fability incurred
by the Lender {or ity numines) as a congequence of the Lender (or its
nomines) acting in respect of the Secured Assets at the direction of the
Chargor.

7.1.4 ‘The Lender shall not, by exercising or not exercising any voting rights or
otherwise, be conslrued a3 permifting or agfeding to any vaiiation or other
change in the rights attaching to or conferred by any of the Securad Assets



7.2

a3

which the Lender considers prejudicial in, or impairing the vaiue of, the
sscunity created by this deed.

Voting rights and dividends - following an Event of Defauit

Aftar the security constitGted by this deed has become enforceabls, the Lender may at
its discration {in the name of the Chargor and without any Rurther consent or autharity

Tfrom the Chargor and irespecive of any direction given by the Chargor):

724 exercise Or refrain fom exércising (or diredt its nomines to exerciss or
s’efram §mm exemissng} ai votzng rights and.any other mwera c{ nghts m
Aggats wnd the Chargor shall o

amaivta o
= Gﬁ"rer :’tgms and

TR apply all dividends, inierest or other manles paid or payable in respect of
the Secured Assels in acoordance with clause 14 and, if any such
dividends, Interast or other monies are received by or on Behalf of the
Chargor, the Chargar shal hold ail such dividends, interest and other
moties on yrust for the Lender and shall immediately pay them o the
Lender or as it may direct; '

7.2.3 compiete all instruments of ransfer held by itin relation o the Secured
~Assets in favour of itself or such other person as it may select and have the
Secired Aszsels trensferred into its name or the name of #s nominee OF, ag
applicable, into an account in s own name or the name of i nominée;
—and

724 ‘in addition to any other power created under this desd, exertise or refrain
“frarn exergising for direct s nomines to exercise or refrain from exerdising)
all the powers and rights conferred on or exercisable by the legal or
beneficial owner of the Secured Assats.

Powers of the Lender

Power o remedy

811 The Lender shall be enfitled {but shall not be obliged) o remedy, at any
fime, a breach by the Chargor of any of ks obligations contained in this
dead.

g.14.2 The Chargor irevocably authorises the Lendsr and ifs agents to do all

things that are necessary or desirable for that purpose.

1.3 Aoy monies expendad by the Lender in remedying @ breach by the Chargor
wof s obilgations contained in this deed, shall be reinbursed i;:sy the Chargor
o the Lender on-a full indemnity bas&s am:% sha it carry mteresi
accordance with clause 15,1
Exorcise of righis
B.2.1 The rights of the Lender under clause 8.1 are without prejudice 1o any other
sights of the Lender under this dead.
522 Thi exercise of any rights of the Lender undsr this deed shall not make the
Lender llable to avcount 83 a morigages in possession.

L.ender has Recelver's powers




T the eitent permitted by law, any right, power or discration conferred by this deed on
‘& Recalver may, after the security constitited by this deed has become enforceable, be
exetoised by the Lender in relation fo any of the Secured Assels whether oy not it has
taken possession of any Secured Assats and without ﬁ{si appointing 8 Redsiveror
notwithstanding the appointmeant of 2 Recsiver,

84 No duties

The Lender shall not, in respect of any of the Secured Ass&ts have any duty or incyr

any Hability for
B 84’5 gseeraining o taking
U ol the Lander has Br i desmned to have kﬁe:;sw}edgé of auch mettersior
B42 ta}émg :any me{;essary steps tU pres&mss £ gma agamfst prmr ;:vafties of any

other rights refating to any of the Secured Assets. - o o
85  Conversion of currency

51 . For the purpose of, or pending the di?sa?‘iarge of, any of the Secured
“Ligbilities, the Lender may convert aiy monigs received recoverad or
realised by it under this deed {including the proceeds of any previous
-canversion under this clause 8.5) from their existing currenties of
: danammatmn into any other currencles of d@n@mmahar& Lhat the Lender
gy think fit

852 Afy such conversion shall bé effected at a tate as determined by the
Lender for such other currency against the existing currency.
853 Each reference inthis clause 8.5 10 a curency extends to funds of that

“gurrency and, for the avoidance of doubt, funds of tne currency fmay be
converted into different funds of the same currency.

2 induigence
The Lender may, at its discretion, grant time or other indulgence or make any other
arrangerment, variation or release with any person notbeing a party to this deed
“fwhether or not such persun is jointly fiable with the Chargor) in respect of any of the
“Secured Liabiities o of any other security Tor them without prejudice either to this deed
of i the liability of the Chargor for the Secured Lisbilities.
E: ‘When Security Becomes Enforcealila
8.1 Event of Dafault

“Thigs sacurity constituted by this deed shaﬂ becoma mmaeﬁaataiy erxf@rmaiﬁie if-an Evsnt
sl Defadbaroyrsand s coatinudng 0 A

g2 Digeretion
After the security constituted by this deed has become snforceable, the Lander may. in
its absolute discretion, efiforce all or any part of that sgcurity at the times, In the manner
and on the terms it thinks fit, and take possession of and hold or alspose of all o any
‘part of the SBscured Assats.

10 Enforcement of Securily

101 Enforcement powers



10.3

0.4

10.6

108

10.1.1 For the purposes of all powers irmplied by stetule, the Secured Liabilities
sra deamed to have become due and payable on the date of this deed,

1012 The power of sale and olher powers conferred by section 101 of the LPA
1925 {as varied or extanded by this deed) shall be immediately exercisable
_at any dme after the security congtituted by this deed has become
enforceable under clause 8.1

1613 Section 103 of the LPA 1925 {restricting the power of sale} doas not apply
o the security constiiuted by this desd,

ahy powars conferred by any Secmﬁfy havmg pmz‘aty 1o this deed shall have become
- grarcisable, the Lender may: :

C4p2 - redeem that or any other prior Security,

1022 procure the transfer of that Security to i and
1023 seftle and pass any account of the holder of any prior Security.

The setlement and passing of any such account passed shall, in the absence of any.

svanifest error, be conclusive and binding on the Chargor. All monies paid by the
“Lender io an encumbrancer in settlament of any of those accounts shall, as from s
_payment by the Lender, be dug from the Chargor to the Lender on current account and

shall bear interest at the default rate of interest specified in the Deed of indemnity (or
as otherwise defermined by the Lender) aind be secured as part of the Secured
Lisbilities,

Protection of third parties

Mo purchaser, motgages of other parson dealing with the Lender, any Recelver or

Dalegate shall be concernad to enauire:

1031 whether any of the Secured Lisbilities have become dus or payalls, or
remnain unpaid or undischarged,

10.5.2 whether any power the Lender, a Receiver or Delegate is purporting 1o
axercise has become exercisable or is property exercisable;, or

10.3.3 now any money paid 1o the Lender, any Recsiver or any Delegate s to be
applied.

Privileges

Fach Receiver and the Lender is entitled to all the rights, powars, privileges and

immunstaes mﬁferfed by the, LPA ”&925 on moﬁgagees and receivers.

Na habnmy ag modtgages in pessessmn

The Lender shall act reasonably when exercising itg rights provided that neither the
Lender, any Receiver nor any Delegate shall be lisble to account a8 morigages.in
possession in raspectof il or any of the Secured Assets, nor shall any of them be
fiabile for any loss on realisation of, or for any neglect or defaull of any nature in
connection with, all orany of the Secured Assets for which a morigagee in possession

“right bie ligble as such,

Contlusive discharge 1o purchasers

The receipt of the Lender or any Receiver or Delegats shalt be a conclusive dischargs
to a purchaser and, in making any sale or other disposal of any of the Secured Assets

1

"".::'_'.'Ai any isme after the secirily constituted by this dead has become enfcmeab e orater



of in making any acquisition in the exercise of thelr respective powers, the Lender, and
svery Receiver and Delegale may do so for any consideration, B any manner and on
any terms that it or-he thinks At

107  Right of appropriation
10.7.1 To the extent that
{a) thie Becurad Assats constitute Financial Collateral, and

this deed ant the obligations of the Gharger under it e:ons’?stute a S&curzzy
--':_Fmam:saé ﬁ‘:ai at&r&ai A i anggmeﬁt s

this died hab betame ariforiasble i ppropiale gl ok ahy S hbss

- Secured Assels in.of fowards the payment znd discharge of e Seciged .
Liabilites Inany order that the Lender, in s absolule discration, may fromm

e to tirme determine, : :

10.7.2.  The value of any Becured Assets a‘p?‘fe@'ﬁa‘%ed in ascordance with this
clause 10.7 shall be datenmined by any method that the Lender may selact,
Includirg independent valuation.

A87.3 ' The Chargor agrees that the mathod of valuation provided for in this clause
10.7-is commercially reasonable for the purpuses of the Financial Collateral
Reguistions.
1% Hecelvar.

1.1 Appointment

Atany ime sfter the secority constiluted by this deed has bacome enforceable, or at
e request of the Chargor, the Lender may, without further nofice, appoint by way of
deed, or otfienwise in writing, any one or more persons to be g Recalver of &l or any
part of the Secured Assels.

1.2 Bemowval

The Lender may, without further notice (subject to section 48 of the insolvency Act
1886 in the case of an administrative recelvar), from time o tme, by way of deed, or
otherwise inwriting, remove any Recelver appointad by 1t and may, whenever it thinks
S, mppoint a new Receiver in the place of any Recelver whose appointment may for
any reason have lerminated.

113 Remunesration

The Lander.may fix the remuneration of any Receiver appointed by i without the
restrictions contained insection 109 of the LPA 1925 and the remuneration of the

it s Reteiver shall be a debt secursd by s deed; to the extent not otherwise discharged. ...

1.4 Powerof appointment addifional to statutory powers

The power to appuint & Raceiver conferred by this deed shall be in addition to all
slatulory and other powers of the Lender under the Insolvency Act 1986, the LPA 1925
‘or otherwize, and shall be exercigable without the restrictions contained in sections 103
and 109 of the LPA 1925 or othenwise.

15 Power of appointment exercisable despite prior appointments
The power to appoint 8 Recelver (whether conferred by this deed or by statule) shall

be, andg remain, exarcisable by the Lender despile any prior appointment in respect of
-gll or any part of the Secured Assets.

12

“ihg Lender shall have the Hight, atany” tgma aﬁes ih»s sammty congt mieﬁ _b_y S



118  Agent of the Chargor

Any Recelver appointed by the Lender under this deed shall be the agent of the
Chargor and the Chargor shall be solely responsible for the confracts, engagemants,
acts, ormissions, defaulls, losses and remuneration of that Recelver and for liabllities
incurred by that Receiver. The agency of each Receiver shall continue unti] the Chargor
goes into Hguidation and after that the Recelver shall act as principal and shall not
becotng the agent of the Lendar.

42 _ Powers eﬁ Rece’iv&s

SREAATT T UANY Receiver Bppbinted by the Lender Gridér this died shall, in addifion to- i
e ... the powers corderred on him by sistule, bave the powers sefoutinclause .
12.2 1o clagse 12,14,

1242 I there is more than one Récelver holding office at thé same timé, aach
Receiver may (unléss the documeant appointing bim slates otherwise)
axercise all of the powers conferred on a Receiver under this deed
individuatly and 1o the exclusion of any other Recegiver.

1213 Any exercise by a Receiver of any of the powers given by clause 12 may
be on behslf of the Chargor, the directnrs of the Chargor or himself.

122 Employ personnel and advizsers

A Receiver may provide services and employ, or engage any managers, officers,
-sefvants, coniractors, workmen, agents, other personnel and professional advisers on
any terms, and subject to any conditions, that he thinks Bt A Recelver may discharge
any such person or any stich person. appointed by the Chargor.

2.3 Rewmunsraiion

A Receiver may charge and recelve any sum by way of ramuneration (in addition o all
costs, chargés and expenses incurred by him) that the Lender may grescribe or agree
with him, '

124  Realizse Secured Assets
A Rﬁcé_ive;_mayzcoé%em_and getin the Secured Assets or any part of them i respect of
which he is appointed, and make any demands and take any procsedings as may

seem expedient for that purposeé, and take possession of the Secured Assets with Tike
rights.
12,5 Dispose of Secured Asssts
A Receiver ray sell, exchange, convert into money and realise ail Ur any of the
ST o Bogured Assets in respect of which he is appointed in.any manner {including; without-
liritation, by public auction or private sale) and geherally on any terms and conditions’
a3 he thinks Tit. Any sale may be for any consideration that the Receiver thinks it and &
Receiver may promote, or concur in promofing, 2 comipany to purchase the Secured
Assels to be sold '
128 Valid receipts

A Receiver may give vaiid receipt for all monies and execute alf assurances and things
st may be groper of desirable for realising any of the Secured Assels,

2.7 Wake geitlements

13



A Receiver may make any amangement, setilement or compromise between the
-Chargor and any othier person that he may think expedient

128 Bring proceedings

A Recelver may bring, prosetils, enforce, éﬁe_fézjr:ﬁ ani abandon alf actions, suits and
procegdings in relation to any of the Secured Assets as he hinks it

12.9  Powers under LPA 1925

A Recelver may exersise gli powers pr‘@wded forinthe LPA 1925 iri this same way as if
e g beer: dui}c‘ ﬁﬁg}ﬂfﬁﬁﬁfﬁ imﬁer éhg LS’A ‘éQEE am% &mm% alt: paweri«% pmzﬂdﬁaﬁi fm

G BeW S
A Receher may, ft)i‘ any- of the purpcses autharsmd by this clavse 12, TaisH mmey By
TBorrowing from the Lender for from any othér perseni either unsecured or an the
-sacurity of all of any of the Secured Assels in respect of which he is appointed on any
terms that he thinks 7t (including, W ithe Lender consents, terms undar which that
security ranks in priorty to this deed).

1211 Redesm prior Security

A Reaewer iy redeem any prior Security and settle and pass the sccounts to which
the Securily refates. Any accounts 5o settled and passed shall be, in the absence of
any manifest error, conclusive and binding on the Chargor, and the monies so pazd
“shall be deemed to be an expange proparly inclrred by the Receiver.

12142 Delegation -
A Receiver friay delegate his powers inaccordance with this deed.
12:13  Absolute b'emﬁciai_uwnw

- A/Receivar may, in relation to aﬁy of the Secured Assels, exercise all powers;
-authiorisations and rights he would be capable of exerciging, and do all those acls and
thmgs as an abmiu’ce benef mai awmar cotld exarcrse or do in iha owrse;’shfp and .

1214 tocidental powers
A Receiver miay do any other acts and thirigs that he:

12141 ‘may consider desirable or necessary for. reahsang ary of the Seoured
Assets,

1214.2  may consider incidental orconducive to any of the rights o powers
' ‘conferred on 4 Reic-aisv@r‘ uﬁde‘r of. by v?rtua of :'t}%is dead orlaw; or

42143 lawlully may or can do as agent for the Chargor

13 Delegation
131 Delegation
The Lender or any Receiver may delegate (aither generally of specifically) by power of
attorney of inany other mannar (o any person any right, power, authority or discration

oonferred. on it by this deed (ncluding the pawsr of attdmey granted under clause
1743

13.2  Terms



133

: o 'i'mfw r:mf appsmatwﬁ m‘ pmceetss

The Lender and each Receiver may delegate on any terms and condifions {inciuding
the sower o sub:dalegats) that it thmks fi.

Liability

Naither the Lender nor any Redeiver shall be inany way Hable or respens’:ble piniist:
Chargor for any loss or labifity arising- from any act, default; omission or misconduct on
t?‘fe part of any Lelegate.

Appili‘:ﬁtwn af Pracseﬂ&

ﬁff foniss recsived by the Lender e Rmewgr iolh: Da ega*’e ptﬁ“ﬁuaﬁi iﬁ ﬁhrz ﬁ@acf

_afterthe security constituted. by this dead has become énforceable, shal it isubjasite ﬁ_ze_ o

142

14:3.

18
16.1

claims. of any persan having prior rights and by way. of variation of the LPA ’§§25} be

applied in the following order of pﬁamy

4.1 i or towards payment of O provision for all costs, charges and expenses
incurred. by-oF on. behaif of the Lender (and any Reécelver, Delegate,
attorney or agent appointed by ity under of in connection with this daed,
and of sl mmuneratmn due thany R&ceiver wnder of in mnnectzr:m wﬁ:h

this de&d
14.4.2 “irof towards payment of or provision for the Secured Lisbiliies in any
order and manngr that the Lender delermings; and-
MQ? 3 .'m payment of the surplus {if any) to the Cﬁs rgor or other person antifegto -
o P
Appropriation

Neither the Lender, aﬂ-yﬁ'ﬁe-caiv:er norany Delegate shall be bound {iwh.é:efher' by virtue of
section 108(8) of the LPA 1925, which is varied accordingly, or otherwise) fo pay or

: appmpnate any receipt or p&ymem first towards interest rather than principad or
_otherwise n aﬁy parttcwiar order elwesn any of the Sscursd Liabilfes.

Suspehse actount

Allmontes received i:‘;y the Lender, a Recsiver or 2 Delegate under this dead:

14:3.% may, at the disoretion of the Lender, Receiver or Delegate, be credited to
' any :«zuspensa or securities realised Acount;
1432 - shall besr interest, if any, at the default rate of interest sel oiit in the Deéd
of 'indemhity"- and
14.3.3 Crnay be held dn that aooount for 5o {mg a5 ihe Lender, Recaivarol
~Breiegete thinke Tit. e o et

- Gosts and ndemnity

Costs

The Chargoe shall within five Business Days of demand, pay to; or retinburae, the
Lender and gny Receivar, on g Tull indemnity basis, all cosls, ¢harges, expensey, taxes .

-ard liabilities of any kind (Including, without liemiteation, Jegal, printing and cut-ofpocket
-expenges) incufred by the Lender, any Recelver or any Delegate in connsction with:

15.1.1 this dead or the Secured Assets:

18



15.9.2 taking, holding, protecting, perecting, preserving or enforcing {or
aftampting to do soy any of the Lender's, a8 Receivers or a Delegate’s rights
-uhder this deed; or

15.1.3 taking proceedings for, ar recovering. any of the Bacured Liabifities,

together with interest, which shall accrue and be payable (without the need for any
-demaryd for payment being fade) from the date on which the relevant cost or expense
-“arose untll full discharge of that cost or expense [whether before o sftér judgment,
‘finuidation, winding up or adminisiration of the Chargor} at the rate and o the manner
& ee:if“ @d in i.he Deed cﬁ ndemnﬂy

182 Inderminity

o Th@ C;hargor shall mdammfy the Lender, each Reseiver and sach- E}e!egate and e -
raspective employess and agents agamst all Hiabilities, costs, sxpenses, gamages ami e
losses {intluding, but not limited, to-all professional cogts and emenaeg} suffersd or
incurred by any of them arlamg out of orin connection with:

1821 - the éxercise of purperted éxgrcise of any of the rights; powers, authorities
ot diserétions vested in them under this deed or by taw in respect of the
Bacured Ageels;
B2 taking, holding, protecting, perfecting, preserving or enforcing lar-
' aﬂﬂmpﬁ:ng o do.so)y tﬁe sacurity constiiuted by this deed; or

15,23 any default or defay by the Chargor in performing any of its obligations
‘undar this deed,

Any past or pr@s&n’f employes or agent may anforoe the termsg of this clause 15.2
subjectto snd in-accordance with the provisions of the. Contracts {Rights of Third
Parties) Act 1888.

16 ‘Further Assurance

Thee Chargor shall; 8t its own expense, take whatever action the Lender or.any Receiver
may reagonably require foi:

B4 _gresting, pan‘actmg or protecting the security intended to be created by this
desd;

18.1.2 facilitating the realisation of any of the Secured Assets; or

1513 facilitating the exercise of any right, power, authority or discretion
-exercisable by the Lender of any Receiver inrespect of any of the Secured
Agnots,

incliding, without imitation, (F e Lender or Receiver thinks it expedient) the sxecyiion
R e -of any transfer, conveyance, assignmentor agsurance of all or any of the assets
forming part of (or intended to form part of) the Setured Assets (whether to the Lender
of to its nominee) and the giving of eny notive; orderor ditection and the maiking of any
registration.

17 Power of Atformey

171 Appointment of attotheys
By way of security, the Chargor érz‘evoz:atiiy apgoints the Lender, evely Reteiver and
-every Delegate separvately to be the altorney of the Chargor and, in its name, onits

‘behalf and as i act and deed, to exscule any doctmgnts and do any acts and thmgs
that

&



172

148
18t

18.2

20

VR0

202

203

21

Subject to

Mo obligation to setoff

The Landar is not obliged to exert‘:’iée s rights under clause 201 I hovwever, tdoes

17.4.% the Chargor is required to execute and do under this deed; and/or

17.4.2 any stioimey deeins proper or desirable in exercising any of the rights,
powers, authorities and discretions conferred by this deed or by faw on the
Lender, any Recelver or any Delegate,

Ratification of acls of altomeys
The Chargor ratifies and confirms, and agrees to ratify and confirm, anything that any of

ite attormeys may do in the proper and Jawful exercisé of 3l or any of the righls, powars,
authorities and discretions referred © in clause 17,1

Y %;;e .. o

Lender shall, at the request and cost of the Chargor, take whatever action is necessary.

o release the Secured Assels from the security constituted by this deed.

Assignment and Transfer
Assignment by Lender

1211 Atany fime, without the consent of the Chargor, the Lender may assign or
transfer all orany of ite rights and obligations under this deed.

1912 The Lender may disclose 1o any actual or proposed assignee or transferee
any information in its possession that relates fo the Chargor, the Secured
Bgsats and this deed that the Lander considers appropriafe.

Assignment by Chargor

~The Chargor may not assign any of its rights, or transfer any of its rights or cbligations,

under this deed,

Sat-off

Lender's right of set-off

The Lender may at any fime set off any Tability of the Chargor fo the Lender against

any Fability of the Lender to the Chargor, whether either fiability is present or future,
liquidated or upliquidated, and whether of not either liability arises under this deed. i
the liabilities 1o be sel off are exprassed in different currencies, the Lendar may oconvert
either fiability at a market rate of exchange for the purpose of seboff. Any exarciss by

e Lender of its rights under this clause 20 shall not itmit or affect any ofher rghts o
-remedies gvailable to i under this deed or othenwise,

exproise those rights i must promptly notify the Chargor of the seboff that has been
mEse.

Exclusion of Chargors vight of set-off

Al payments made by the Chargor o the Lender under this deed shall be made without
any set-off, counteréialm, deduction or withhalding (other than any deduction or

withholding of tax as required by law).

Amendments, Waivers and Consents

17



219

212

21.3

22

23
239

232

S—

241

24.2

25
254

Amendments

No armsndment of this deed shall be effective uniess it s In writing and signed by, oron
behalf of, each party {Or s authonsed représentative),

Waivers and consents

2121 A waiver of any right or remedy under this deed or by law, or any consent
given under this desd, is only effective if given in wriling by the waiving or
conserting paﬁy and shail not bie deemed a walver of any ather breach of

A -y' g @n iha f‘@%e i

: 2&; TR e OF dely ;;ga ;aarzy o exerdisg gy right or remedy pmwdeﬁ? urder
. ...this deed or by law shall not constiivte s walver of that.or any otherrightor.

remedy, pravent or restrict any further exercise of that or any-other right or
rervedy ¢r constitute an eleclion to-affirm this deed. No single or partial
sxarcise of any right or remedy provided under this deed or by law shall
prevent or restrict the further exercise of that or any other right or remedy.
Mo election to affinm this deed by the Lender shall be effective uniess it isin
wribing.

Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition to,

-and not exclusive of, any rights and remedies provided by law.

Severance

1F any provision {or part of 5 provision] of this deed is or becomes invalid, Hlegal or
unenforceable, i shall be deemed modified to the minimum extent necessary to make it
valid, legal and enforceabla. i such modification is not possible, the relevanit provisien
{or part-of a provision) shall be deamed deleted. Any modification to or delelion of 3

“provision {or part of a provision) under this clause shall not affect the isgafity, validity
and enforceability of the rest of this deed.

Counlerparts

This deed may be executed in any number of counterparts, each of which when
executed and delivered shall constitute 2 duplicate orginsl, hit all the counterparts
ghall fogether constitute ons deed.

Mo countsrpart shalf be effective until sach party has execulad and delivered at least
one courderpart.

. Third Party Rights ... e R

Except as expréssly provided in this deed, a person who i$ not a party o this desd shall
-not hawe any nghts under the Contracts (Rights of Third Parties) Act 1988 6 enforee, of

snjoy the benefit of, any term of this dead. This does not affect any rght or remedy of a
third parly which exigts, or is available, apart from that Act.

The rights of the parties to rescind or agree any amendment or walver under this deed

-are not subject fo the consent of any ather pergon,

Further Provisions

independent security

18
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This deed shall be in addition 1o, and independent of, any other securily or guaranies

that the Lender miay held for any of the Secured Liabilitles at any time. No prior securily

held by the Lender over the whole or any part of the Secured Assets shall merge in the
-security created by this deed.

252  Continuing security
This deed shall remain in full force and effect as a continuing security for the Securad
Liatllities, despite any seflament of actount, of infermediate payment, or other matter
or thing, unless and untll the Lender discharges this deed i writing.

i Bssaﬁarg-a mnﬁmanaé

“Any reléase, discharge or seﬁiemeﬁi beﬁmeﬂ the Chargar anﬁ e Lencfer shai; 23
T deerned conditional oR no payrhent o security retelved by the Lendarin respectiof the T
. Secured Liabiities being avoidéd, reduced or ordersd o be refunded pursuand 1o any

law relating fo insolvency, bankruptoy, winding up, administration, s’ecewers»h;p or

-ptherwise: Desoile any sudh release, dischargs or selliement
2831 -the Lendsr or its nominee may retain this deed and the security created by
-or gursuant o i, Including alt certificates and documents relating to the
whaole or any partof the Seoured Assels, for any period that the Lender
deems necessary to provide the Lender with securily against any such
avoldance, reduction or order for refund; and
253.2 “the Lender may recover the value of amount of such security or payment
Cfrom the Chargor subsaguently as if the release, discharge or settfernent
had not ooturred,
254 - Certificates
A cerlificate or detarmination by the Lender as to any amount for the time being due to
it from the Chargor shiall be, v the absence of any manifest error; conclusive svidencs
of the armount due.
255 Consclidation
The restriction on the right of consolidation contained in section 93 of the LPA 1925
shall fot apply to this deed,
28 Hotices
261 Delivery

Each nofics or ofher communication required 1o be given 1o a party undar &rip
connection with this deed shail be:

26.1.1 inwriting,

26.1.2  delivered by nand, by pre-paid first-class post of other next working day
delivery service, and

268.1.3 sant i
{a} ‘the Chargor at

3 Howard Road, Eaton Socon, St Neots, Cambridgeshire, England PE1S
BET

Attention: Mrlan'Walker
{B} the Lender at.

10



26.2

B3

264

285

ZF.
274

972

273

Flaor 21, Weorld Trade Center, Culfe Parade, Mumbal — 400 085
Attention: Chief General Mariager

or ity any other address gs i notified i wiiting by one party o the other
From fithe to time

Receint by Chargor

Any notice or attier sominunication fhat the Lender g,waz to'the Chargor stiall E3
desrasd to have been recelved:

%&ﬁ ast ?h& r&* mfaﬂ? aﬂdr&&rs and —

_': -"f ﬁ@hvﬁmeﬂ ﬁ?‘y hami a‘t t\h& Hme :t

service, on the f ﬁh Busmess Day after posting.

A notice or other communication giveri as described in clause 26.2.1 or clause 26.2.2
on & day which is not a Business Day, or affer normal business hours, in the place itjs
received, shill be deemed to have basn raceived on the next Business Day.

Receipt by Lenider

Any notice. or other communication given fo the Lender shall be déemed © have been

'recewed only onattual ret:»éipi

‘SBervice of proceedings

This clause 26 doés not apply 1o the setvice of any procsadings o other documents in

-any iega% action or, where app rcab &, any arbitration o ather methw of dispute
resolution.

No notice by email

Anclice or other communication given. undaror :n connection with this deed Is not vald
H sent by emal,

Governing Law and Jurisiiction

Governing law

This deed and any dispute or claim arising out of or in conpection with it or its subject

matier or formation {including non-conirantual disputes or claims) shall be govemed by

arnd. t:@nsiruad in acz:c:irtiama with the law of England and Wal les.

Jutisdiction

‘Each party irevosably agreesthal, subject ag provided balow, the courts of England

and Wales shall have exclusive jurisdiction over any dispute or olaim arsing out of or in
T gonnaction with this desd or it stiblett atteror formation (including nonscortractual

disputes or claims). Nothing in this clause shall Timit the right of the Lander o take

: praceeciéngs aga’n*’a% %he Chiargm ”fi any ﬁ’thes’ couri isf campe"tmnt ;’ur@s&icﬁdn oy whall

pmceed ngs iy sny ottver Junsdictsons w_hether concurrenﬂy or m}t foy ihé e;{i&ﬁi
perrmitted by the law of such other jurisdiction.

The Chargot irrévocably consents i any process in any lagal action of proceedings
under clause 27.2 being served on it in accordance with the provisions of this deed
relating 16 service of notices. Naihmg Sontained in this; deed shall affect the right 0
serve process i any other manner perm:tted by law,

20

Eﬁf}i‘ﬁ zf g&ﬁgi‘&d é:ey i}re ;}3 d 'ﬁmi—cmss pcst £ sther ﬂaxt werkmg day dea we!}'




This Dreed has been entered into on the dale stated al the beginning of it

2t



Execpted 35 & Deed by 3

TILLOMED HOLDINGS LIMITED . _ .

-acting by & ditector inthe prasence off 3 : PTE '« T
Director

Wiiness signature:

Witness neme: Tg

 Executed asaDeedby )
EXPORTIMPORT BANK OF INDIA )
acting by: ' 3

Authorised Signatory

Authorised Signatory

Witness SIGNAMING. oo
Witness name:

-W-ith&ﬁ& siddress:

Withess occupation;
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ECHEDU LE 1 —~ BHARES

740 A ordinary shares of £1 each and 280 B ordinary shares of £1 each held by the Chargor in

“Fillomed Laboratories Limited {incorporated and registered in England and Wales with company
number 02544103} (baing all the lssted share capital of Tilomed Laboratories Limited at the
date of this desd).

ey



SCHEDULE 2 - EVENTS OF DEFAULT

1 Any of the Secured Liabilities are not paid or discharged when the same cught to be
paid or discharged by the Charger and/or the Borrower {whether o demand or at
schedudad maturity or by aocelaration or otherwise, as the cass may bel.

2 The Chargor is in braach of any of its obligations under this deed.
3 'Any're'pres&maﬁaﬁ warranty or statement made by the Chargor in, of in conraction

with, this deed is or pmws o have been incorreet or misg eadmg when made,

B "__:_.'_.._.;besasames un@bée - g}ay s s:iebts &, ihe fail due mr'_ he valie,  of the Chargm.s assats s
fess than the amount of its namsz es, faking m‘é:o ac:ccum the {:harger 5 mmmgszzni amd
prospective iabiliies e

42 commences negotiations with any one or more of its creditors with & view 10 the géneral
readjustment or rescheduling of its indebledness; or

43 makes & general assigriment for the benefit of ora composition with, its creditors.

5 The Chargor passes any resolution or takes any carperate gotion ar & pemicm is

' presented or proceedings are commenced or any-action s taker by any person for its
winding-up, dissolution, administration or re-organisation or for the appemtment ofa
-raceiver, administrative receiver, administrator, trustes or similar officer of it or of any ar
alt of ite revenues and assets.

g A distress, execution, aftachment or other legal provess is levied or enforced upon or
sued against all or any: gaart of the assets of the: Chargor and remaing undischarged for
seven days.

F Any.event oocurs which under any jurisdiction has a similar or analogous effect to any

“of the: events rgniticned in this Schedils 2.
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