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Introduction

I, Lauren Rachel Cullen, of Cullen & Co UK Limited, 197 Kingston Road, Epsom, Surrey KT19
0AB, was appointed Liquidator of Ashton Investments Ltd (the Company) on 31 March 2021.
The affairs of the Company are now fully wound-up and this is my final account of the
liquidation, which covers the period since my appointment (the Period).

Information about the way that we will use, and store, personal data on insolvency
appointments can be found at https://www.cullenco.co.uk/privacy-policy. If you are unable
to download this, please contact us and a hard copy will be provided to you.

The trading address of the Company was The Grain Store, Wenham Manor, Rogaté,
Petersfield, Hampshire GU31 4AY. The business traded under the Company’s name.

The registered office of the Company was changed to 197 Kingston Road, Epsom, Surrey KT19
0AB and its registered number is 03317130.

Receipts and Payments

. Attached, | have provided an account of our Receipts and Payments for the Period with a

comparison to the director’'s Declaration of Solvency, which provides details of the
remuneration charged and expenses incurred and paid by the Liquidator.

Work undertaken by the Liquidator

Tax Refund

A Tax refund of £228.03 was received from HM Revenue & Customs on 19 April 2021, this in
respect of an overpayment.

VAT Refund

The Declaration of Solvency showed a VAT refund of £35.54. The sum of £35.54 was duly

received on 21 March 2022.

PAYE Refund

The Declaration of Solvency showed a PAYE refund of £60.95. The sum of £62.13 was duly
received on 8 March 2022.

Cash at Bank

The Declaration of Solvency showed cash at bank of £103,599.32. The sum of £103,676.87
was received from Royal Bank of Scotland shortly after my appointment.

Director’s Loan Account

A Director’s Loan Account of £12,300 was shown in the Declaration of Solvency. This sum was
distributed in specie to the sole member on the date of my appointment.

Unrealisable.Assets

There were no unrealisable assets.
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Outcome for Creditors

Securéd Creditors

There were no secured creditors.
Preferential Creditor;

There were no preferential creditors.
Unsecu-red Creditors

The company’s accountants were owed £725 in relation to fees. This was paid in full on 13
May 2021 and no interest was due.

An advertisement for claims was placed in the London Gazette, giving a deadline for the
submission of claims of 7 May 2021. No response was received.

Distributions to Members

Distributions to members total £109,501.08, which comprised of cash of £97,201.08 and a
distribution in specie of £12,300 as noted in paragraph 3.5.

Liquidator's Remuneration

The members approved that the basis of the Liquidator’s remuneration be fixed as a set
amount of £2,750 plus VAT and disbursements. From 1 April 2021, Statement of Insolvency
Practice (SIP) 9 has changed the term “disbursement” to “expense”.

The Liquidator has been paid the full amount of the total set fee approved by the members.

Attached is additional information in relation to this firm’s policy on staffing, the use of
subcontractors, disbursements and details of our current charge-out rates by staff grade.

A copy of ‘A Shareholders’ Guide to Liquidator's Fees’ is available on request or can be
downloaded from www.cullenco.co.uk/share-holders-guide.

Conclusion

In advance of issuing this Final Report, | have provided details to all members of their rights
before | close the Liquidation. Specifically, that within 21 days of the receipt of this report,
members with either at least 5% of the total voting rights of all the members having the right
to vote at general meetings of the Company or with the permission of the court, may request
in writing that the Liquidator provide further information about her remuneration or expenses
which have been itemised in this report. ‘

In addition, that members with at least 10% of the total voting rights of all the members having
the right to vote at general meetings of the Company may within 8 weeks of receipt of this
progress report, make an application to court on the grounds that, in all the circumstances,
the basis fixed for the Liquidator's remuneration is inappropriate and/or the remuneration
charged, or the expenses incurred by the Liquidator, as set out in this report, are excessive.
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The members have waived this requirement by confirming that they do not intend to raise
any objection, which enables me to issue this final Report and Account without

delay. Consequently, | will vacate office and obtain my release on this Report being filed with
the Registrar of Companies. ‘

Lauren Rachel Cullen
Liquidator



Ashton Investments Ltd

(In Liquidation)

Liquidator's Abstract of Receipts & Payments
From 31 March 2021 To 25 March 2022

Page 1 of 1

IPS SQL Ver. 5.02

Declaration
of Solvency
£ £ £
ASSET REALISATIONS
Tax Refund 228.03
35.54 VAT Refund 35.54
60.95 PAYE Refund 62.13
103,599.32 Cash at Bank 103,676.87
12,300.00 Director's Loan Account 12,300.00
116,302.57
COST OF REALISATIONS
Specific Bond 205.00
Office Holders Fees 2,750.00
Office Holders Expenses 80.00
Exchange Rate Loss 2,769.26
Bank Charges ! 23.38
Statutory Advertising 248.85
(6,076.49)
UNSECURED CREDITORS
Trade & Expense Creditors 725.00
(725.00)
DISTRIBUTIONS
(1,000.00) Ordinary Shareholders 109,501.08
(109,501.08)
114,995.81 (0.00)
REPRESENTED BY
NIL

Lauren Rachel Cullen

Liquidator

25 March 2022 09:40



ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR’S FEES
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

Staff allocation and the use of subcontractors

The general approach to resourcing our assignments is to allocate staff with the skills and experience
to meet the specific requirements of the case. The constitution of the case team will usually consist of
a Partner, a Manager, and an Administrator or Assistant. The exact constitution of the case team will
depend on the anticipated size and complexity of the assignment and the experience requirements of
the assignment.

We have not utilised the services of any sub-contractors in this case.
Professional advisors

We have not used any professional advisors on this case.
Disbursements

Category 1 disbursements do not require approval by creditors or members. The type of
disbursements that may be charged as a Category 1 disbursement to a case generally comprise of
external supplies of incidental services specifically identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, room hire and document storage. Also chargeable
would be any properly reimbursed expenses incurred by personnel in connection with the case.

Category 2 disbursements do require approval from creditors or members. These are costs which are
directly referable to the appointment in question but are not payments which are made to an
independent third party and may include shared or allocated costs that can be allocated to the
appointment on a proper and reasonable basis such as internal room hire or document storage.

We would confirm that this firm does not seek to charge any Category 2 disbursements.



