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GABRIQUE LIMITED
ABBREVIATED BALANCE SHEET

AT 29TH FEBRUARY,2008

Note 2008 2007
£ £ 3 £
Fixed assets
Tangible Assets 2 4,506 6,140
Current assets
Stocks 2,000 1,000
Debtors 9.134 18,801
Cash at bank and m hand 17,221 19,848
28,405 39,649
Creditors
Amounts falling due
within onc year (9,923) {13,235}
Net current assets 18,482 26414
Total assets less current liabilities 22,988 32,554
Provisions for liabilities (891) (872)
Net assets 22,097 31,682
Capital and reserves
Called up share capital 3 2 2
Profit and Joss account 22 065 31,650
Shareholders' funds
- equity 1nterests 22,067 31,652
- non equity interests 30 30
Total shareholders' funds 22,097 31,682

In the opnton of the director the company 1s entitled to claim exemptions from audit by wirtue of
subsection (1) of Section 249A of the Compantes Act 1985 Members have not required the company,
under s 249B(2) of the Companies Act 1985, to obtain an audit for the year ended 29th February,2008 The
director 1s responsible for ensuring that the company maintains accounting records m compliance with
Section 221 of that Act and for prepanng accounts which give a true and fair view of the affaurs of the
company as at the end of the financial year and of its profit or loss for the year then ended n accordance
with Section 226, and which comply with the other requirements of the Act relating to the accounts so far
as apphicable to the company

In preparing these abbreviated financial statements the director has taken advantage of the special
provisions of Part VII of the Companies Act 1985 relating to small compantcs

Approved by the board of directors on 17th May,2008 and signed on its behalf

()

R Turner
The annexed notes form part of these financial statements
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GABRIQUE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 29TH FEBRUARY 2008

Accounting poficies

The financial statements are prepared under the histoncal cost convention and incorporate the resuits
of the principal activity which s described in the director's report and which ts contnuing

Cashflow statement
The Company has taken advaniage of the exemption 1 Financwl Reporung Standard No 1 from the
requirement to produce a cashflow statement on the grounds that it 1s a small company

Turnover
Turnover comprises the mvoiced value of goods and services supplicd by the company, net of Value
Added Tax and trade discounts

Tangibfe fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation

Depreciation 1s provided at rates calculated to write off' the cost or valuation of fixed assets, less
their estimated residual value, over their expected useful ives on the following bases

Motor vehicles 25% reducing balance basis
Fixtures and Fittings 15% reducing balance basis
Stocks

Stocks and work 1n progress are valued at the lower of cost and net realisable value after making due
allowance for obsolete and slow moving stocks Cost includes all direct costs and an appropriate
proportion of fixed and vanable overheads

Debtors
The Director has decided that no provision 1s required for bad or doubtful debts

Deferred taxation

Provision 1s made for taxation deferred as a result of material tming differences between the
incidence of imcome and expenditure for taxation purposes, using the habihity method, only to the
extent that, w the optnion of the director, there 1s a reasonable probability that a habiity or asset will
crystalhse in the near future
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GABRIQUE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 29TH FEBRUARY 2008

Leasing

Asscts obtamned under ire purchase contracts and finance lcases are capitalised as tangible fixed
assets and depreciated over the shorter of the lease term and their useful hves Finance leases are
those where substantially all of the benefits and nisks of ownership are assumed by the company
Obligations under such agreements are included n creditors net of the finance charge allocated to
future penods The finance element of the rental payment 1s charged to the profit and loss account so
as to produce a constant periodic rate of charge on the net obligation outstanding i cach period

Tangible fixed assets

Total
£

Cost
At 1st March,2007 13,103
Additions 1,152
Dnusposals (4,037}
At 29th February, 2008 10,218
Depreciation
At 1st March,2007 6,963
Charge for the year 801
Eliminated on disposal (2,052)
At 29th Fcbruary,2008 5,712
Net book value
At 29th February,2008 4506
At 28th February,2007 6,140
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GABRIQUE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Coatinucd)

FOR THE YEAR ENDED 29TH FEBRUARY,2008

Share capital

Authorised
Ordinary shares of £1 ¢ach
A’ Ordinary Shares of £ 1 each

Allotted, called up and fully paid
Ordinary shares of £1 each
'A' Ordinary Shares of £ 1 each
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