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Registration of a Charge

Company name: MILSPEED LIMITED
Company number: 03304485

X48N2403

Received for Electronic Filing: 01/06/2015

Details of Charge

Date of creation:  01/06/2015
Charge code: 0330 4485 0003

Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
HSBC ASSET FINANCE (UK) LTD

Brief description: CHATTELS
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KAREN RILEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3304485

Charge code: 0330 4485 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st June 2015 and created by MILSPEED LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st June 2015 .

Given at Companies House, Cardiff on 2nd June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Chattels Mortgage

Particulars:

Dated

ol Jhve  Sois

| The Chargor

Registered (4

Full Name: .Mils;:eed Limited

Registered Number: 3304485

Registered in: England
Addrase Witlow Court, Bowrton Tndustrish Park. Bourton-Onel he-Water,

Cheltenhar, G54 2HQ

The Company

and HSBC ASSET FINANCE (UKy LIMITED registéred in England with number 229341, cach.

af whose registered oifice is at § Canada Square, London, B14 SHOQ,

g trustees Tor themselves and-each other member of the HSBC Group (as defitied herging:

Tasurdanee The Bquipment 15 insured in-accordance with clapse 7 overleaf:

Asset Protection Rizks Third Party Liability Risk (il' ditferent

Mame.of Insarer

Insarer)

Mame.of serance Broker

Branch/Broker

Address of *lnsurance Company

Cover Nete/Policy number

Renewal Diate

EXECUTED AS A DEED by ]
acting by o director atid the sé

Director-

Dhrector/Secrehiry

TR S 14y

HE CHARGOR
etary or by two ditectors

_ ™y (Forusebya
e e _ L Company with:
' & twogrore
; “Directors with no
>’ Lompany
f/f Recrétary or
& +omg Divector and a

S Company
! S - e Secretaryy




EXECUTED AR A-DEED by a duly avthorised Official of HSBC EAYUIPMENT FINANCE (UK) LIMIXED and
HSBOC ASSET FINANCE {Uli} LIMITED {“THEL COMPANES"™) ds Aflomey ian]IF COMPANITS the ﬁd}’ aied
v first above written, —

KBignature

Name in fll

?ﬁfﬁbk fgff&,xs)
Trthe presenceof:
Full name of -
e KARERD fuléy
fﬁﬂf?a_ }‘Jf@h; .
Signaturs of witness @2{
Address
Oeeupation

c'dgbasmn
Birmingham B15 1HS

ML i 1) 2



The Schedule
The Eguipment

Please see atfoched Schedule la
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Terms and Conditions

‘This Chatels Morigag
on Page 1 (all theintor

s made on the date and between the Chargor and the. Company as shown in the Partieulars
mation in which forms part.of this Chattels Mortgage).

Bt is agreed:

Z

G

Fia

22

-Hescrment

Petinitions

“hattels Mortgage:
< the context otherwise reduires-ll refétenves 1o Teglslation oe-any law inclade reférences o any chanpes ol

and any replacements of 1t the singular includes the plural and vige versa; and the maseuline includes the fervinine

and vice versa.
“Agreement” means this Chaitels Morigage and any other document entered into between the Chargor and the

Company from-Hme 1 tme meiucimg {hut not limiled 10} cach and any leasing, hire purchase, schedule, saleand

comditional sale, service, security, quasi-security, credit, purchase, agency, nmdﬁwng or other agrectent or
entered into between the Chargor and the Company; and amy notice, certificate, instrument, deed, charge,
agreement or other document from time 1 time executed purstnt-to any of the foregoing: and any other docwnent.
designated as an Agreement by the Chargor anid the Company from time o e

] hargﬁi‘ inchides successors in fitle of the Chargor and ail other persods deriving title under the Chargor or
ladming iy intérest i the Byliipmient {hmugbh this Chiargor;

“Conypany™ includes its successors and assigns;

“Defanlt Interest Rate” means the highest rate of interedt or default inerest payable under any docament
governing or evideficing the terms of the Indebtedness and whire no sach interest is specitied, the tate of interest

shall be deemed to be 3% over the Baok of England base rete from time 1o time;

“Fyuipment”™ means. the plant, rachinery; goods, chartels or ather cyiipment {whui’hw'aimady acouived or 1w Be

apguired) specified in the schedule to his Chattels Mortpage (including all engines, applignees, parls, spare parts,

instrumenis, appurlenances, accessories and othier equipment of wny kind {nstalléd on. o in, such goods or chattelsy
and-any and all substitutions, alterations, replacements, rerewals and additions made for o, I ol the sarmie or any
part of the same-afier the date of this Chattely Mortgage and, wher (he context so permits, any part or parts of

“ther;

"Event of Default” means any event or circumstance specified os an event of detault (howsoever described) under
any -of the Agreements;.
“HSBC Group” means HSBC Holdings ple, fis Subsidiades and any associaied and/ar affiliated companies;

“Indebtedness” means all monies and labilities which now are or shall at any time hereafter be due owing or

incurred o the Company or any member of the HSBC Group by the Charpor whether setually o contingently and
whether presently or inthe future dad whether solely or jointly wilh any other person and whiether as ;}rimi[}dl or
surety apon-any account ot under any Agrécment or in any other way Whatsoever dnd also the amowit 61 notes or
bills discounted or paid and including (as well aftér as betore any demand made of judgement. ohmmui} intetest,

commission; discit and other lawiul dharges and eipenses (inchuding leégal chargés occasionsd by orincident 1o
this or any other security held by or offered 0 the © ompaty for the Indebtedness or the enforcement of dmy . such.
security ) computed and u:smwundw from e 10 thne I acdordance with the jerms agrced beiween (he Chargor

and the Company reliting theteto or in the absénce thereol according 1o the then cutrent. }:»ramw of thi Contpany.

(bt 5o Uhat interest shall be cormputed af the rate of three per cent per anum over the Bank-of England buse rate
frown fine (o time);
“Murkings” means labels, plates or markings; _

“Receiver™ means any ong of more receivers, managers of administrative regeivers appotnted pursuant 1o this

{hiatrels. Mortgage in respect of the Chargor or over all or auy of the Fauiprent and an administrative reveiver

shall have (in addition to the powers in clause B} all the powers. conferted wpon him by Schedule 1 of ‘the
Insplvency Act 1986;
“Security” means any mortgage, chirge, pledge, assigniment, lien or other seeuriLy Titerest seeuring any obligation
of any person or any other agieement or arrangement having similar effect;
“Security Period” means the period beginning wi the date of this Chattels Mongige and ending on thic dute whin
the Indebledriess hag been irrevodably and unconditionally Satisfied in 0l and the Chargor bas ceased 1o be undu'_
any further, actual or contingent, Hability to the Company under ot in cmmmtmn with the me:icb’mdm% and/or any
Agreement;

“Subsidiary” hias the meaning given'to it by Scction 1139 of the Companies Act 2006
“VAT™ mieans value added tax payable pursuait 1o Value Added Tax Act 1994 or any replacen
Jeoialarion of ¢ el vuirnre andfor any senlaisment gy in et THereof andlise anv other 1aves pavahle i
respect of supply or sale of goods {rom tme o Hme T the relevant jurisdiction,
an related words and expressions are 10 be Longtred accordingly.
Clauge headings are for convenicnce only and arenot o #ifect the Construction HF this Chatliels Morlgige.

snt o amending
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Covenant to pay

The Chargor covenants to pay to the Company and discharge the Indebtedness when it becomes due for payment
annd discharge and acknowledges that the Indebtedness shall i the ahsence of express written agreement by, the
Conpany to the contrary be due and payable o the. C’umpm:) wpon-demand.

1t the Chargor fails o pay any amolnt payable by it under this Chattel Morigage on s due date, interest shall
gecrne on the overdie armoomnt from the die dae up 10 the date of semal payrrent (both beforeand after fudgthem)

at the Défalt Inferest Rate. Any interest aceruing under this clause 3.2 shall be immediately payable by the

Chargor on demand by the Comipany.

Charging clause:

The Chargor, as security for the payment and -discharge of the Indebiedness, chavges-and assigns absolutely and
pnconditionally (o the Compainy with-fall fitle puarantee, by way ol 2 specific first.charge, all of s rght, ftle and
inferest in and o the Equipment, together with the beniefi off

{iy -any and all obligations, guatantées and wartanties given by any manulaetarer orsupplier of the Equipmeiit to

or in favowr ol -the Chargor;

_(aa) any anid all obligations, guaranices and warranties given by any-other. parly inrespect of the Eguipment toor in

favour of the Lhargﬁf frd

{iii) thé benefit oF all maistenance agreements and. all copyrights, patents, wade marks and other intellechual

property mbhl& relating to the Equipment éntered into between the Chargor and any such third party.
F Qi%ﬁmﬁg the expiry of the Seourity Period the tmn;:aany shall. up{m the reguest and-at {heeost and iﬁyﬂnhﬁﬁ of the
Chargor, reassigy the Lc:gmpmﬁm 1o {hs;, Lharg@r tor the esctent the atill subsisting and capable of reassigningnt.

Representations

Thig C‘hargsm represents and warranis o the C’om;‘ww

{iy  that itis the absolute. lepal and beneficial ownerof e B quipmient free from any SEcunty; (except for any Tens
arising by operation of law, in the ordingry cowrse of the Chirgor's bisiness): and

(i) that this Chattels Moripage docs wot contravene any of the provisions of the mémorandum and articles of
association of the Chargor and has been duly authorised and executed.

Coveoants

The Chargor covenants with the Company that, throughout the Security Period, it will:

(Y promptly upon demand by the Company, execute soch lege! or other morfeages. charges, assignments or
securities ay the Comipany shall reguire ef'upnn terms and conditions geceptable 10 the Compeany, at the expense
of the Chargor) of and on ali the Chafgor's estate and interest in the Equipment {inclikling any vendor’s ilen)
forseoure all monicy and Habilities agredd 1 be patd ot intended to be sceuved uhder this Chatiels Mortgage;

(if) subject to-the fghts of aiy prior mortgagee, deposit with the Commpany all invoices, documents of lil!u.

- guarantees, insirance policies; mainténancs dgreeminis and aneilliry: documents relaing fo the Equipment;-

{1t} punctually pay:

 (A) the ront, rates, assessments, charges, impositions, outgoings and wes inorespeet of all promises of the

Chargor; and

(1) all Heence fees, dutics, registration charges and all outgoings in respect of ‘the Fquipment and Keep or
eanse thi E“quapmmi 10 be kept from heing distrained for recovery or from being taken under any
excoution and shall al all Gmes on demand. produce or couse o be provhuced 1o the Compary of s
authorised agents the receipt for such pavments and in default it shall be lawful (bud not obligatory) for
the (,,ﬂmpeﬁny wr pay and zh%lwgu such swns which at any time may be or become due, assessed or
payablein respect of the premises of thi Equipment and the Chargor shall repay the sanie 1o the Campeairy
com dérmantd, tgether with sty iiterest chavged thereon in accordance with elausi

(iv) keep the Equipment permancntly in-its sole and exclusive possession at the location :,pw,;hui iy the schetlile
or at such dther premises as the Company shall authorise in writing and shiall nol in any evént take the
Equipmicnt out of Brigland and Wales;

vy affix o or exgrave upon the Equipment such Markings as the Company shall require and not allow such.

Markings 1o be concealed, altered or remaoved;,

(viy produce prompty o the Company the nﬂglml of any ovder, divection, requisition,. pﬁrmwumL notice,
proceedings: or ‘matter whatsoever affecting or likely o affect the Lyuipment and/or any premises.of the
Chargor, served upon the Chargor by any third pany, together with full partieulars of such notice.  The
Chargor shall promaptly, at its own cost, comply with the-gamie and shall, I so required by the Company, af the
Charare’s own cost make ar ioin i waking soch obiections or vapresentations apaingd or in respact of the
contents of ey such notice ag {he Crimpany may degm éxpedient o desirable: '

viij periit the L ompany of any mlmﬁ noniinated by it o entel o any premises. mf the Chaigor:

(AY o m't:peu the hq‘w pment, including any Maddings:
(133 to effort such repairs as the Company shall consider necessary or desirable; and

,;;.




{C). generally to do all such acts as the Company. considers: necessary or desirable, in connection with this
Chatlels Mortgage; _

{viliy keep the Fguipment inogood and substantial repeir and condition-and in working order and will replace any
paris of the ]:qmpm;nl as may be destroyed, damaged or worn out with new parts of at least sinlar quality
“ard ol at lenst equal vatue, The Chargor shall carry out such repairs to or. replacement of the %qmpmr:ﬂt asthe
Lmﬁmn} shall consider necessary or-desirable. i five Chisrgor fails 1o carty out such repairs, the (imnp,my

may; but shall not be obliged 10'do so (at the expense of the Chargor);

(ix) pay-tothe Company on demand the amount of any VAT whichinay be payable inrespectof any stums payable

by thie Chirgor to the Company under or secured by this Chattels Mortgagze or pursismt 10 the gxercise by the
Compary of any of ity rights under this Chattels Mortgage and the € hdrmr shall pay o the Company on
demand an amount equal toany VAT ér other sums payabls of incurred by the. Lc)mp:my under Gr pursuant o
the Value Added Tus Act 1994 or any regulations made thereunder or otherwisé in consdquence of ith havihg
entered into this Chaitels Morlgage or any {ransaction secured by this Chattels Morlgage or exereising any of
its rights under this Chattels Mortgage. The Chergor shall intderanify The Company against any i;&bllzzy i
resneet of VAT

(%) indemnify and’ hold cach of the Company and any Receiver harmless agsinstany and all claims, demands and
Habilities howsosver caused relating 1o or-arising out of the design, manuficture, possession, use; operation,
redelivery of removal of the Equipient including without Jiimiitation those based Ui mfrmmmmi of any
patent or other intelloctial pmpm}f viights;

{x1) om the ocourrence o any Bvent of Diefaolt which iy continuing or at-any timé- afler the Company shall have
demanded payment of the Indehiedness {whsihc@r o demand’ by {he Company, at scheduled repayment o by
acceleration or otherwise as the case may: bed or if the: Charger defally in the. pmiwrﬂmmﬁﬁ of any of ils
obligations under this Chatiels Mm&gagag allow the Company, without further notice or futher demind,
immediately to put-into force and. exercise all vights, powers and remedies possessed by it and &t particular
(bt without limitation 1o take possession of the Ugiipment arid for- that purpose foenter upon any Jand or
buildings where the Equipment aié of are reasonably thought w be situated without bﬁﬁm;@ y Hable othe Chargor
Tor or By reason of such entry;

(Xily ot use or permil the Bquipment 10 be used. for any purpose for which they are not designed or. wwms’hly
suited:

(i) not,. wrthem the Camg}any s prior written. consent, mdke o siffer 1o be tade any alteration or addition ol a
substantial natire inor 1o the Equipment other {han for the purpose of ffecting fepairs in accordance with

- clause 6(viii);

{xivy not. without the Company’s piior writien consent enter info & single transaction or-a series of transactions
{whiether related or not) and whethit voluntary or involuntary to sell, atterapt lo sell, ussign; Lhdi‘gb hire,
lease, part. with, share possession or otherwise . &l\p(}w of the Fouipment and/or to permit or suffér any distress
OF eRECUon to be Tevied wpon the Bquipment;

(% not; without the Company™s priot wiitten consent, use not permit the Equipment to be used in any way
contrary to law and shall comply with the requiréments of any law so- firas the same relates 10 -or al?iwi:, the
Fqut&pmmt or thetr user and shalt promptly exectte or cause to be-oxeomed all works that are required by Taw
1o b pxecined upcn or i wonmection with the: Equipment;

{xviy niot, without the Companiy’s priol writter consent, in any ‘manner or by any weéans cause the value ot the
Equipment to Tessen or suffer them 1o D lessened, fair wear and tear wapted

{xwil} not, without the Cﬁ}ﬂi“ﬂdﬂy s prior written consent, creale or permit o s%;eh%mt S arise anye Security overthe
Lqmpm@m:‘

i) not, without the Company’s prior weitten consent, annex the Equipment to any promises. of the Chargor if
the result of such annexure is that the Equiprent would or might become o fixture or fxtures; and

{xtey.on being reguired by the Company to do so-and at the eost and expense of thie Chargor execute, sig, deliver
sl such deeds and instruments and doall sueh acts wnid things as the Company may reqoive to create, improve,
perfect inatitain or protect the Security intended to be created by this Chatiels Mortgage. Where required the
Chargor shall alse endorse or cause 1o be endorsed the same on any dodumenls evidéncing title to the
Fouipient and 10 give third parties such natices of the security cremed by This Chattels Mortgage as tequired
by the Company. '

7 Inggrance
7.1 TheChargor shall enseare that:
i) the f@lmwng are maintaited at all times wzth repuiably ihsurers:

(&Y ingurance of the Fhavipment o s Tl seplacement valie priler 5 standard Torm of sl vigks policy
ingluding, n parficular bul without Tomitation, fulleover apaingt sicts of terrorism:

By insurance against Habiliny of-all kinds thivd pariies which arises ditcetly or indireetly. Trom the Use,
possession or existence of the Lguipment. it o st ¢onsistent with.a high degrée of pradesce or such
othior sum a¢ the Company may from time (o timé require;

G (06,14, (]
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Faw of Property Act 1925 and the Insolvency Act 1986 on mortgagess
Tihe € ompany énfurces the Hewnt} eonstifuted by or under this tiham:eh Modtgoge st o thme whern 1o aouns are
e 1o the Commparny in réspect of the Indebtedness, but at-a fime when amounts may or will become so-dué, the

(C) any other insurance relating 1o the Equipment and required to be taken out by the Chargor or the
Company by the law of any part.of the UK or any pther relevant j urisdiction:

{ity ‘trirelation to each such insuratice: _

(AY the terms of the policy shall provide forall monies payableunder the policy (excepi those payable to third

partiesy o be paid 1o the Cmmny and

(1) the policy avall times remains valid and covers all uses to which the Equipment is put:
{iif} unless the Eguipment is motor vehicles, the ﬁﬂll;i:‘:‘« referred fo-in clawse 7.141) are in ihe jodnt names of the

Company.and the Chargor;
The Chargor shall pay all premiums under the policies and. on demand, shall produce to the Company-sach of the
policies and such other evidence as the Company. miay reguire 10 show that the Chargor Is-complying with s
obligations undér this Chattels Mortgage. Tf the Chargor doés ngt do this, the Company ni‘w effect all orany of the
above fhsurances fself and the Chargor shall repay 1o the € ompany of demand-all premioms paid by the Contpany
and alk costs and expenses incurred by the C ompany iveffecting the same;
Thie Chargor will inform the Company in writing promptly of any event whick may give rise to-a ¢laim under any
of the insurince policies and irrevocably authorises the Company to make any such claim, take over the conduct of
any clabm already made; setthe any claim and give a geod receipt for any Instrance Proceeds (as defined in clause
743, _
Allmonies payable under the policies referred fo in clause 7.1(0) (“Insurance Proceeds”) shall be hield ontrust for
the Company. .
All Insprance Proceeds shall be applied first towards payment of the Indebiedness and any other amounts payable
plisuant to this Chatteld Mortgage. The Chargor will then be entithed 1o receive iy excess.

Enforcement of sceurily
Cin the oecarrence of any Fvent of Delmilt which is wontinging or at any time after the Company -shall have
demanded pavmient or dischargeof the Indebitedness, any Beeurily created by and under this Chattels Morigage is

Jfrimediately enforceable.

‘The Company may, alits absoliite diseretion, at any time alter the Security created by or under this Charels

Musrtgage is enforcodble: ' '

fay  enforceall orany part of the Secutily ercated by orunder this Chattels Morigage in any inanoer it sées it

(by  exercise its rights and powers conferied upon: mortgagees by the Law of Property Act 1925, as varied and
extended by this Chattels Morigage, and vights and powers conferred o Réceiver by this Deed, whether or
o 1 has faken POSSCESION OF appointed a Recetver toall or any partof the Bquipment;

(&) appmm a Receiver to all or any part of the Lc;mpmcm I

(dy - exercise its power of sale under gection 101 of the Law of Property Act 1925 (as amendid by lis Chatiels
Morpace),

For the purposes of all powers imphed by statiie; the ndebitediess is deemed ty have become due and payable on

the date of this Chattels Mortgage,

Section 103 of the Law of Propérty Act 1925 and section 93 of the Law of Property Act 1925 do not apply 1o the

Segqirity conslitpted by o under Thig Chaltels Morigage.

Fach Réceiver and the Company s enditled o ail the vights, _'_pE‘fWL":’l*‘»‘,' wrivileges and imonities. comferred by the

s Al Receivers,

Company (or the Receives) ragy pay the procesds of any recoveries effecied by it o sn.inferesi bearing suspense
BULOTINT

Meither the Company nor any Recelver -will e liable. by reason of entering into possession of an fem of
Feudpmenl; to dccount ag. mn:‘“ig%m i posssession or for any losson reslisation o for any default or omission for
which a movgages in possession might otfierwise be tiable.

At anytime after the Security creatéd by o under this Chaltels Morlgage has bevomg enforceable, the Company

may, &t the'sole costofthe Chargor (payable to the Company on demanid):

() redeer any prior form of Seamity Gver any e of Bquipment; and/or

(b)  procure the transier of that Security o Hself; and/or

ey sentle and pass the accoums of any prior” moriga%e chargie or encinibrancer which once so-sefiled and
passed shall he conclusive and hinding on the Chargor.

Appointment of Receiver

A anytime after the Crompany dhall have demanded pavment or dischares of a0 aoy part of the Indebtodne
al any tire alter dny Secdeily eriated by or under this Chattels Murﬁg;,agx: ig enforesable, the U Evuisilng ma}* appﬂim
aniy person to be a Receiver of the Hauipment and femove (Sithject, in the case of an administrative. receiver, 1o the
sariction of the Colrt) any Receiver so- appointed-and appoint another in bis place and-a Recoiver st appoinlced shall
have power i the name of or on behalf and at theé cost of the Thargor or 4t his option (but only with the prior

i)

ERE (06, 14y ¢l
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(i) appe;}i'nt' THENAEETS, agen

-(wu) lease, let-on hire purchase, store, alter of improve sl orany part of the Equipment for sue

iy first

written consent of the Company) in the name of the mep&ny or at his option in his own name (and n any- casc

-mﬁwﬂh%t&i’lﬁiﬂ,@_., the Hguidation of the Chargor) 1o do-or omit o do anything which the Chargor could do o omit o

do in relation 1o the Fquipmient and in pdmuulm" bt withoul prefudice 1o the generatity of the Torsgoing, any such

recgiver shall have power fo!

(iy take possession of ur collect and get in the Equipment and for that purpose (o take any proceedings in the,
riaing of the Chargor or otherwise as may seem expedisnt and for that purpose W enter upon any premises of
thie- Charger and sever, dismantle and remove zhc Eguipment, without being liable Tor-any loss or damsge
therehy eoclisioned (other han thedugh nepligenoe);

(i1} raise orborrow any mionics that may be réguired upon the seciirily of the Equipment;

(il forthwith and without the réstriction Imposed By either settion. 103 or section 93 Law of Property At 1

sell, convert into money and realise all or any patt of Equipment by public auction or private Coniract umd
ﬁu‘nmﬁv inguch mannes and on such fernis and conditions as he shall think propér:-
{iv} make any arrangement or compromise whi ch heshall think expedient;
vy makeand offect all repairs, renewals and any improvements of the Egquipment as he may determing;
{vi} maintdincrrenew all insarances
officers, and workpeopls forany of these purposes at such salaries and Tor such

periods as by imay determine;

il

e and At sich
vent and on such other terms as he may think proper and accept & surrender of any lease or tenaney thereofy

(ix} give valid receipty for all moneys and execule alb assurances and things which may beproper ot desirgble for
reqlising the Equipment;

(%1 use the name of the Chargor Tor all or sny of the purposes and i any Jegal proceedings with full power w
comvey any property sold in'the name of the Chargor; and

{31 do all such other acts and things as may be considersd 1o bie Tncidental or conducive 1o any of these matters or
powers wrd which he Tawfully may or can (o as agent for the Chatgor,

A Receiver or Receivers so appoinied shall be entifled o charge such ameunt for his remmineration as shall be

At hcmesn such Revefver and the Company.

All monics Feceived by such Receiver shall be applied:

wpayment of his remuneration aid the costs of realisation;

{0 secondly by providing for the matterys i the st fhree paragraphs of section §or section 109 Law ol
?mpmy Act 1925 and for the purposes afpresaids and

(itiy “thivdly in-or towards satisfaction of the Endubwdmia and all the toregding provisions shall take-effecras and
Ty way ol wrmimﬂ and extensions of the provisions of sections %9 1o 109 fnchsive Law of Property Act 1925
whzuh provisions so varied and extended shall be gggqrd@d a8 incarporated in this Chatels Morgage.

sy Receiver so appoited shall be deemed io be the agent of the: Chirgor and the Chargor shall ba sa ety

tespensitle for s acts or defaulis and retouneration.

Company authorised to ¢xecuie documents
The Chargar hereby imrevocably . appditits the: Cmmrzany and any Receiver ;mpmmed by the Company under this
Chattels Mortgage 1o be it attorey Tor it and in ity name and on'its beball and as it8 acl, deed or otherwise 1o sign,

seal and deliver wid otherwise perfect any such legal or formial morigags as aloresaid or any deei, Gssurance oract
which may bé fequited oF may be deemed proper on any sale, léase or disposil

i by the Company or by such
recelver of tie Equipment urider-any power of sale, leasing or ather applicable di@pmﬂwn thereto, The Chargor
ratifies and confiting whatever any sttorney does.or purports fo di pursuant to ity appoiitment unider this clase 10

‘Othier charges
IF the Charpor oreates: Seeurity in relation to any premises of the Chargor, the Chargor shall promptly notity the

Company of the same and. it requested so by the Company shall procure feinn atly morlgagee, chargee or debenture.

“holdér ar piher person having an interest (whether tepal or equitable) in any premises of the Chargor & waiveinin
~sch

e as the ompany may fequire- of all rights which the holder ol such fiterest might otherwise be entitled to
el i th _f.“quipmum

Motices
Any notice or demand by the Conpany fo the Chiargor shatl b validly given: served personaliy on the Chargor or
sent 1o it by first class prépaid post or left at its registered office for the time helng or its Tast knowr or usual place

-of business.

Continuing security

This Chattels Morizage shall be a continuing security and ¢hall extend to Cover the ultimaie balance due from the
Chargor Lo the: Company notwithstanding ihere may have béen fror time (o fime or atany time'a balance to the
credit.of the. Chargor on any acgount bitween the Chargor and the tompany ar any ather mater of thing

WD 06145 H



whatsoever and shall-be in addition 10 and without prejudice o any other sseurities or remedies now or al any time
held by the Company 1m,iuL£mg {without prejudice o the gcm:raiﬁ:‘wf of the iomgmng.} any Security, dﬁp@aﬁ.
puaATies, mdﬁrmmy set off .or any other Torm of secunty whatsoever and no-assurance; Security or payment
which may be avoided under any enactments relating to Tiquidation and no relense; setllement or discharg ge which
Ay v Tbeen g given or made o the faith of any suel assiurance, secirity or payment shall gfargumw orafiect the
Hihts ofthe Company against the € hargor under this Chattels Rfimtgane

14 Subsequent Security

14,1 If the Company receives notice of any other subsequent Security or other inferest- affecting all or any of the
B quipmem ft.may open a new aocount of accounts for the Chargor in itg Books. If it does not do so Then, unless i
Eives express written notice: fo the contrary to the Chargor, as from the time of reédipl of sich notice by the
Company, all payinerits made by the Chargor 1o'the Company shall be treated as having been credited 102 new
aceount of the Chargor-and riot as having been applicd in reduction of the Indebledness,

142 The Company shall have in addition 1o any general lign or similar right to-which it may be entifled by law the right
at any time mad from tive 1o time, either with or without notice 1o the Chargor, (a3 well before as afterany demanid
under this Chattels Mortgage or otherwise) to combine or consolidate all or any.of the then existing sccounts with.
-and fiabilitics to the: Company of the Chargor and/or to set off or transfer dny sum standing to the ¢redit of any one
or more of such’ sccounts i or owards satistaction of iy of the liabilities of the Chargor 1o fhe Company on aily
other scconnt orin any. other respect, whether siich Habilities be actual, contingent, pitmary, collateral, séveral or
Joirt,

14.3  The Chargor waives 0¥ right of sef off #f may have now oratany time i the futore in respect of the [ndehiedness
(inicluding sums payable by the Company under this Chattels Mortpage),

15 Retention of Security
The. Lotnpdny shall be entitied to retain the Security created by this Chartels Mortgage (including any documents
velating to this Chattels Mortgage or deposited or held. inder this Chaigls Mortgage) for & period of 25 months
atter the expiry of ihe Securily Period notwithstanding any reassignment pursuant to clause 4.2 or any ‘other releasc,
settiement, discharge or areangenmient given or made b the Company provided that ifal any time within thie perisd
of 2 vears after the expiry of the Secirity Period:
{ay. an sdministration order shall be made inrelation to the Chargor; or
(b}  a petition shall be presented fva competent court for am ovder for the winding up of the Chargor; or
(¢)  the Chargor shall commence to be wound up volumarily,
the Company shall be-at liberty to condinue to retain such Security or any pact (Including any documients aforesaid)
For and - durisig such Darther pu;ﬂd as-the Company in its absolute discretion may determirie, in which event such
Security shall be deemeid 10 have continued at-all times to have been held by the Company, ay security for the
payrnetil and dsdiargs of the: Indeblednéss or any stms which shall or may becomie dus and owing (o the Cotipany
either by viffue of the provisions hereof o g8 & consequénce ol any order made undér or By virtue of seciong 238
o 243 (inclusivigk Insolvency At 1986,

16 Endt?iﬂniw
The Chargor shall. indennity the Company dnd ¢ach Recsiver, and their respective smployees and agents against

all fiahilities, costs, expenses, damages and osses Gncluding but not Timited to any direat, fndireet oF consequiential

tosses, Tose of profit, loss of reputation and all interest, pm&hm» and legal cosis. (cal culated on a fult indemnity

basisy and all other professional coss arnd PRPLTISES) suffered or ingurced by any of them. arising out of or in

conmsction with:

(0 theexercise or purported exercise. of any of the rights, powers, authorities or discretions vested in them under
this Chattels Mortgage or by law in respeet of the F’qmpmmﬂ _

(b taking, holding, protecting, perfecting, preserving or enforcing (or afempting fo do so¥ the security
constituted by this Chattels Morgage; o

€y any defauttor delay by the Chargor i performiing any 68 its obligadions under this Chattels Mortgage.

17 Certificate of Indebteduess
A-gertifieate of & manager or ofticer of the Company as 1o the amount tor the time being of the Indebtedness shall
be conclusive and hinding on the Chargor in the absenee of manifest error,

18 Indulgence.

Fhe Commany ey, ar-He Haprstion, gt s o ether fndplivence o msake sy other mvangsment VAT AT o
sélgase with any person not being a party 10 this Chaitels Morigape (wimihw or not any such person 18 jointly liable
with the Chargor) inrespect of any of the Indebiciness or of any other seeurity Tor ther without prejudice either to
this Chattels Mortgage or 1o the liability of the Chargor for the Stowred Liabilites, '
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141

182
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201
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24

dsputé

Further Assuramoe
The Chargor shall promptly do all such acts and execute all such documems (including assipnments, transfers,
mortgages, charges, notiees and instructionsy as the (,ﬂmﬂam may specity (and in suck form s the Company may

vequire) in-favour of the Company or its nomdnes(s):

(g} tocreate, perfect, protect and maintain the Security created or intended. 1 be created under or evidenced by
this Chaitels Morfgage or for the exercise of any rights, powers and remedies of the Company provided by or
purstant to s Chattels Morigage or by law;

By weconfer on the Company Security over any item of Equipment located in any Turisdiction equivalent or

“similar o the Security tntended 1o be conferréd by or pursaant to thig Chatiels Morlgage: and/or
ey (il an Event of Default is contingingy o facilitate the réalisation of the Equipmient..
The Chargor shall take all such action as is available to it {inchuding making all filings and registraiions) ay may be
necessary for the purpose of the creation, perfeciion, profection. or maintenance of any Security conferred or
intended 1o be confirred on the Company by or pursuant te this Chafiels Moripage.

Amendments, Waivers and Conzents

Ne amendment of this Chanels Mortgage shall be effective unless it is Tnowriting and signed by, or on behalf of,
each party (or its authorised represeritativey.

A Tailre or-delay by-a party fo exercise any right o remiedy provided under this Chattels Mortgage or by law. shall
not venstitute 4 waiver of that or any other right Or rémedy, prevent or restrict any. further exercise of that or any
other vight or femedy or constitute an election to affirm this Chatiels Mortgage. No single or partial exercise: of gy

‘right or rémedy provided under this Chattels Mortgage or by law shall prevént or restriel the further excriise of that

OF Aty other right or remedy. No olection to affirm this Chattéls Morigage by the Company shiall bo effective unlesy
HEEH1E wrm;zg

Contracts (Rnghts of Third Parties) Act 1999

The paities to this Chattels Mortgage do not intend that any of fis terms will be. edforceable by virtue of the
Contracts (Rights of Third Parfies) Act 1999 hy any persons not a party. 1036 This clause doés fot atfect sy right
or remiedy ol any porson which exists or §8 available otherwise than pursdant to.that et

Transfer of Riphis

The Company may fradsfer all or wiy of its rights under this Chatiels Morigage and/or the Indebtednéss to any
person d-any time, _ _

If the Company transfers all or-any of its vights under this Chattels Morigage and/or the Indebtodness, the
Chargoi™s rights under thig Chattels Mortgage and/or thie Thdebtedniess: (as the case may bej will stay exactly the
B,

The Chargor will be bound 16 any person o whom the Company transfers any such Hights. That person will have
the Company™s powers and 1ights so far as the Company wansfers-these ¢ that pesson, The Company will bé
released automatically: from its obligations to the Chargor so Tar as that person assumes the Company’s obligations,
The Chargor will at the expense-of the Company or the person o whom the rights are ‘transférred, do anything
reasonably requested by the Company {0 effcet a transfer of all or any of its rights undet this Chattels Mortgage
andror Indebtedivess.

The Chargor will not transfer all o any part of its rights wnder this Chattels Mortgige and/or the Indebtedness

witheut the priorwritten consent of the Company.

Tnt thie olange 320

{a)  theterin transfer means sale, assignmentand/or transfor;

(b)  thererm vights means rights, Benetits and/or obligations;

€y the'tenm persom means any person, trust, fund or vtherentity.

Performance

The Chargor shall temaln Hable to perfortn all the obligations dssuied by it 1o vélaton o the Dguipment. The
Company shall be under no obligation’ of any kind in respeet thereal for under -any lahility in the event ol any
failure by (he Chargor to performs, or breach by the Chargor of; any of those obligations.

faw
This Chattels Mortgage will be governed by and construgd in accordance with English. law and all ¢laims and

disputes (neluding nonscortractual claims and disputes) arfsing out of or in conmection with thig Agregment; its
sphisct matter, gt

tiation o faemation will he determined in accordanees with Priglish Tnw, Both the Coropany ani
the Clhdrgor submit to. the non-exchusive Jusisdiction.of the ourts of Englind and Wales in velation to all claimg,
. differences or other matess (ncluding non-coniraciual. claims, dispuies, differences or other maliers)
arising out of ar in cdimcction with this Chittels Mortgage.

N6 14) 16



25 Nerthernlreland
In Northern Ireland: for references in this Chattels Mortgage to the Law of Property Act 1925 and the Insolvency
Act 1986 there shall be substituted the corresponding or appropiiate provisions applicable in Northern Ireland,
whether in the Conveyancing and Law of Property Act 1881, the Convevancing Act 1911, the Companies
{Morthiern Ireland) Order 1986 or otherwise and the words ™ The Chargor ¢harges and assigns absolutely and
uneotiditionally 1o the Company with fill tite guarantée.” in clause 4.above shall be replaced with the words “The
Chatgor as beneficial ownet charges and assigns tothe Company™.

Execuied as a decd by the parties or their duly authorised represenintives on the Front page of this Chattels Mortgage on
ihe date of this Chartels Mortpage.

ALY (G 14% a1



Schedule 1a

Main Production

The co extrusion line comprising:

Davis Standard ER-WE-PA auto splicing resl
inteke station {max width 1,700mm)

With

2:500Kkg pit mounted ift and full strround
guarding

Davis Standard web accumiilator

Diavis Standard corona treatment station
with

Sherman Type GX100R inline treater
‘Serial no: 100172 (2000)

Serlal nig: 953306 (2000)
Sherman 03E 28 ozone destruct unit
Serial no: 87757 (20005

“with fan anid extraction to atmosphere

Fife Symat-300A web guide system
Serial no: 03863 (2000}

1,700mngingle station gravure priming.
station with Greenhank énclosires

Serial fio: 10,226.0 (2000)

Greenbank gas fired drying oven
Setial no: 10.2260.0{2000)

WwWith

‘Comtherm PC2-C 5680kw gas burner
Serial rie: C5203 (2000)



Green Mount-hot air transfer fan

Graen Mount fresh air intake fan

all ducting te and from drying oven

fire supprassion system 0 wven area

Davis Standard type UNEX 62/4 5"ER
extruder

Serial no: 2.1056681/1

with

ABHE Monitor; 5 zone & die and fixed screen



Refermnce no: 14-062

Milspead Banbury , -
Wildmere Road Market Value as Individual

Banbury ltems for Removal from the

Oixtordshire Premises

SXtE I

Bl B H e

23 Juity 2014
Davis Standard type 5" extruder
Serial ne: -
with
ABB Moniter, 5 zone & dieand fixed screen

Davis Standard chilled co-extrusion casting
roll station

The Motan hopper feeders:

with:

type GC 1000-P-3-04 head blénder happer
Serial no: 04324.008/04 0005

all pinework and controls for the abiove.
Therme Scientific inline scanner

Davis Standard post extrusion web
accumulator

with

Tidland edge trim Fslitting

Serial no: - (2000).

Sherman GX100R inline corona treated
Serial ne: 100173 (2000)

03E .28 ozone destruct unit
‘Seriat no; 97756 (2000)

with extraction fan and ducting to
atimiosphere

Davis Standard turret rewind with

fully automatic cut off, unload, shaft
loader and pit mounted 4,000kg
travelling lift

5 — section control bench

drying aven I drying oven solvent lavel
menitor

extruders / carriage



with Eurotherm and pressure.indicators
key board control

full line cantrol

thermis scanning cantrol

4,50Ckg pillar jib crane, 500kg chain block
Sarial no: CTE19201

R&J frame work with 1,000kg gantry crane
and chain‘block '

all controls supporting stea! work and
associated services to the line



Raferonce noc 14-062
Hiitspeed Barbury Market Value as Individual
‘Wiidmars Road ftems for Removal from the
Banbury Pramises
Cfordshire

OX15 33U

23 July 2014

Services

Edge Trim heavy duty extraction / chopper
far with ducting

Kongskilde multialr fan

Cumberland mode! 4070 30kW granulator
Serial no: CA0B3050UKDEO0E (2008}

2= twin bagging stations with fans.

all contrals and services to reclaim line
(Note: incltided with mair iine)

EDF1,500mm extrusion dis
with transport cart and master movertug

{Note: included with main ling)



3 — Motan hopper fans
{Note:included with main line)
Stitting

Elite Cameron CWB0O slitter re-winder
Seiial po: MD2030 (2001)

1600mm wide, riax diameter 1000mm
78mm cong, 300m per minute

rewind max diameter 620mm

Castle 500kg pillar jib with hoist

Serial no: CTS 11801

{Note: included with slitter)
Approximately 200 position reel storage
racks

Adl spares and change parts for the

scheduled eguipment.

{Note: included with machines)

Reference no: 14-062
Milsposd Banbury
Widmer™ Road
Banbury

Oxtordshire
23 duly 2044

Warehouse

22 vays.of patiet racking

Oakley 2,000kg x 0.5kg pallet scales
Tool Room

Pirtacle turret milling machine:
Sarial no: ASEZ

Colchastar Student 1800 nontra Inthe

Berial no: 05244
Fobeo 7 piilar drill

Yard

ettt ¥

e i

Market Value as Individual
items for Remaoval from the

Premises.
£



2 — 25,000kg capagity alioy silos (
conical bottorh)

Ref no: FL714-00247

Ref no: FL714-00003

with Hycontrat

{Mote: included with main plant)

Serlal ner 230001

[Included with main plant)

Euro Klimat miodel 802 4 fan chiller
Serial no 213430014 (2001)
{Nete: included with main plant)




Reference no: 14062
Mitspeed Limited
Willow Court
Bourton Industrial Park
Gusazia e
23 July 2014
Erema Area
Erama RNM70TVE reprocessing line
SBerigl no. PO2I047 (2002)
with
FB6000/200 infeed conveyor
Serial no: PO2/047 (2002)
Mesutronic 80000 over bridge metal
detector
Serial ne: 910318-D
Fre extruder chopper
TOmm axtrider with
2 & barrel zone [1+2)
VE sealing zone (VEN}
hydraulic screen-changer with 3 zones
2 x barrel zone (3+4)
acapter zone
2 vacuumunits
dieface cutter madel HG152
Serlal not PO2/4T7 (2002)
vibratory scregning / dewatering
blowsr fans-and ducting te bagging station
al cortrols and assoclated frarmes to line
{Note: Advised full overhaul during the
past 24/30 months at a cost in the region

of £100,000)

Ergiia rapnad

advised Model no: RMBUTVE.
advised Sefal no!
advised: circa 1996

Motor no: OP1122134

Market Value as Individual
Hems for. Removal from the

Premises



with

in fead conveyer

bridge metal detector

pre extruder chopper

B0mim endruder with

2 % bariel Zone (1+2)

VE saaling zone

hydraulic screen changer with 3 zones
2 x barrel zane (3+4)

adapter zone

2 vatuum units

die face cutter

vibratory screening / dewatering
blower fans and ducting to bagging station

ali-contrels and associated frames toling.

23

27,500



Roference no: 14-062
Mitspeed Limitad
Witlew St

Bourten Industrial Park

Botfion on he Water
FLE4 2HG .

3 Juily 2014
Beccaria TV-1800 blender mixer
Serial no: 12458C/01 (2012)
with
auto bagger with lan Fellows weighing
ICS TAE 301 36kw 3 fan chiller
Serial no: 3817604008 (2004)
Laboratary
At 1ab extruder (estimate 40mm)
with 100mm rolis:
Coating Area.
Kay Gee 1000mm extrusion coating line
(water cool rolly
with
unwing | rewind stand
B50m per minute gear box:
Nordson Meltex MX series hot melt adhesive
maching
all cortrols and associated services
Sheeting Area
Merkie Sheeting Line (1500mm) including -
unwind stand
Serial no: MSS 647/11
Merkle PLC cut to length shiessting. inachine
Serial no: MSS 547711
Al controls and services fo line
Pasquate TE15 (1500mmy sheeting line
including:
urwind stand with hydraulic loading 7

traversing facility

Market Value as Individual
Hems for Removal from the



Fasguato cut to length sheeting machine
Serial no. 333 (1997)

All controls and services to line

Merkle 15C0mm sheeting line with marniual
setting and unwind stand

Dixon 1500mm sheeting line with maniual
setting and unwind stand

Refno: 070

24



Reference no: 14-062
Mitspioed Limited
Willow Coutt:

Bourtan on the Water
BLE ZHQ

Link FCT74% ink jet coder

Serial no; 7300 P732 (2010)

Model F.63 hydraulic cutting press {1500mm)
Mattel ERS4 receiver mounted air
compressor

Serial no: BJVBUD (2008)
with CDA dryer

Allspares and change pars for the
equipmeant as detalled

{Note; included with machines)

Warehoises

Salfer 750 Platform Scales 12,000kg x 500g)
Approximately 45 bays of boltless racking
Mohile Plant

Komatsu 25 LPG driven fork lift truck
Serial no:- 10728 (1993)

Recerded hours: 3,501

with 3 stage mast and side shift
Caterpiliar 18 three wheel battery driven fork
lifttrick

Serial no: ETBSA25626 (2001)

Recorded hours: 8,259

with 3 stage mast, side shift and charger
Tayota 3FBR15 battery driven réach triick
Serial no: 10767

with charger

Rec Hours: 3,250

Market Value as tndividual
ltems for Removal from the

Premises

PRI



GChase Mod 10 container loading ramp

Serial no 1951 {1996}

25 alion



