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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3302069

Charge code: 0330 2069 0046

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th November 2017 and created by GILBERT HOMES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th November 2017 .

Given at Companies House, Cardiff on 14th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



HM LAND REGISTRY

LAND REGISTRATION ACT 2002

Administrative srea Richmond Upon Thames
Title rumber{s) 8Y 121003
Property 58 Ham Street, Richmond, TW10 7THR

BETWEEN:

{1} GILBERT HOMES LIMITED (Company Registration No. 03302089) whose registerad office is 44
London Strest, Reading, Berkshire, RG1 45Q (the Borrower") and

{2) MANFORD SECURITIES & INVESTMENTS LIMITED {Company Registration No. 02263456)
whose registered office is The Old Star, Church Street, Princes Risborough, Buckinghamshire,
HP27 8AA {the Lender’)

NOW THIS DEED WITNESSES s foliows:

1 DEFINITIONS AND INTERPRETATION

For all purposes of this legal charge the terms defined in this clause 1 the meanings specified.
Gender, personality and number
Unless the context otherwise requires:
the singular includes the plural and vice verss,
references lo persons includes references to firms, companies, corporations or fimited liability partnerships
and vice versa; and
referances in the masculine gender include referances in the feminine or neuter genders and vice versa,
Headings
The clause and schedule headings do not form part of this document and are not to be taken Into account In
its construction or interpretation.
‘The interest Rate'
‘The Interest Rate' means 2% a month. {Please refer fo 6.2 of the loan agreement)
interpretetion of "the Borrower® and ‘the Lender"



Unless the context otherwise requires the expressions ‘the Borrower' and 'the Lender' include their respective
successors and assigns whether immediate or derivative and where appropriate the survivors or surviver of
them and where either parly comprises two or more persons include any one or more of thosa persons.

Joint and several Hability

Where any party to this deed for the time being comprises fwo or more persons, obligations expressed or
impliad to be made by or with-that parly ars deemad to bo made by or with the persons comprising that party
jointly and severally.

Obligation not to permit or suffer

Any covenant by the Borrower not to do anything inclides an obligation to use reasonabls endeavours rot to
permit or suffer that thing to be done by another person where the Borrower is aware that the thing is being
dona.

"Tha Planning Acts’

The Planning Acts’ means the Town and Couniry Planning Act 1890, the Planning {Listed Buildings and
Conservation Areas) Act 1990, the Planning (Consequential Provisions) Act 1990, the Planning (Hazardous
Substances) Act 1990, the Planning and Compensation Act 1891, the Planning and Compulsory Purchase
Act 2004

The Principal’

'The Principal’ maans the surm drawn down from time {o time by the Borrower up to a maximum of
£700,000.00.

*The Property’

The Property’ means the property specified in the schedule and all buildings, erections, structures, fixtures,
fittings and appurtenances on the Proparly from time to time,

‘The Redemption Date"

‘The Redemption Date' means & (\/\9*-«3 2 1% oron earlier repayment of the Principal.

References fo clauses

Any reference In this document {o a clause without further designation is to be construed as a reference fo
the clause of this document s¢ numbered.

References to statutes

Unless expressly stated o the confrary, any reference 1o a specific statute Includes any statutory extension
or modification, amendment or re-enactment of that statute and any regulations or orders made under it, and.
any general reference o a statiite includes any regulstions or orders made-under that statute.

VAT

VAT means value added tax or any other tax of a similar nature and unless otherwise expressly stated all
references to sums payable by the Borrower are exclusive of VAT,

2 RECITALS

2.4 Title



2.2

2.3

34

3.1.4

315

316

317

318

The Borrower is registered at HM Land Registry as proprietor with fitle absolute of the properly
described in schedule 1 subject to the morigage spéciﬁed in schadule 2 but otherwise free from
incumbrancss.

Prior Begurity

The principal sums secured by the mortgage specified in schedule 2 are owed with current inter-
gst

Agreement to lend

The Lender has agreed to lend to the Borrower the sum of £700,000,00 on condition that its re-
payment together with interast is secured in the manner set out in this document.

PAYMENT OF PRINCIPAL, INTEREST AND COSTS

In-consideration of the Principal paid by the Lender to the Borrower the Borrower covenants with
the Lender as sat out in this ¢lause 3.

Payment of principat

The Borrower sovenants with the Lender to pay the Principal {o the Lender free from any legal or
equitable right of set-off on the Redemption Date or, if earlier, immadiataly on demand if:

any interest or other sum payable under this or-any prior securily is not paid within 28 days of
becoming due;.or '

the Borrower or any surety fails to comply with any term, condition, covenant or provigion of or lo
perform any of his obligations or Babiliies under this or any essoclated or collateral or prior secur-
ty; or

any representation or warranty given by the Borrower or any surely i the Lender is or becomes
incorrect; o

any judgment or order made against the Borrower or any surety by any court Is not compliad with
within 28 days, or

the properly of the Borrower or any surely becomes subject to any forfelture or execution, dis-
ress, sequestration or otherform of process; or

8 morigagee takes possesslon of or exercises or seeks fo exercise any power of sale or of an
appolfitment of a receiver In relation to the property charged by this deed or any other propeity of

the Borrower or of any surety; of

inthe case of an individuak:

3.1.7.1  the Borrower or any surety becomas subject to aninterim order or makes a proposal
for a voluntary-arrangement under the Insolvency Act 1986 Part VIl or enters, or seeks
to enter, into any other form of composition or arrengement with his creditors whether
inwhele or in part; or

3172 & petitior: is presented for the bankruptey of the Bormower or any surety; or

3173  the Borrower or any surely dies or becomes of unsound mind; or

in the casze of & company or limited liabllity partnership:



3.2

3.1.81

3.1.8.2

3.1.8.3

3184

3.1.8.5

interest
3,24

the Borrowsr or any surety ceases or threatens to cease 10 carry on, or disposes or
threatens to dispose of, its business or a material part of its business; or

the Borrower or -any surety makes a proposal for a voluntary amrangement under the
insolvency Act 1886 Part | or enters, or seeks to enter, into any other form of composi-
tion or arrangsment with its creditors whether in whole of in part; or

the Borrower or any surefy becomes subject to a notice of an intended appointment of
an administrator or an application is made to any court or any meeting of directors or
members is called with & view to the Borrower or any surety entering into-adminlsta-
tion; or

an administrative receliver s appointed in respect of the whole or any part of the under-
taking of the Borrower or any surely; of

a petition ié presented in any colrt or a meeting Is convened for the purpose of con-
sidering a resciution for the winding. up of the Borrowsr or any surety {except in the
case of a reconstruction or amalgamation: that has the previous approval in writing of
tha Lender).

Payment of Infergst

The Borrower covenants with the Lender to pay to the Lender iriterest on the Principal
at the Interest Rate, from the date of this deed, which will accrue each calendar month
and will be payable monthly in arrears by standing order on the date which is the next
Businegs Day of each month following such interest to be payable as well after as be-
fore any demand or-judgment or the administration or fiquidation or, as appropriate,
bankruptey, death or insanity of the Borrower.

3.2.2  Capltalisation of arrears of interest

3.23.14  Capitalisation
i any interest payable under this securily is not paid within 28 days after the
due daie for payment it shall be capitalised and added fo the Principal and
‘be charged on the Property and bear interest from. the due date for payment
at the Interest Rate,

3.23.2 Enforcement
“The capitalisation of arrears of interest is o be without prejudice to the
Lender's right at any ime to enforce payment of the sums.concerned 23 in-
terest in arrear,

3.2.34  General
Otherwise all covenants and provisions contained in this morgage and all
powers and remedies conferrad by lsw or by this mortgage and all rides of




3.3

5

law or equity relating to the Principal and interest on it shall equally apply fo
capitalised arrears of interest and o interast on them.

Cosgts, charges, expenses and other liabilitles

3.34

3.3.2

3324

3.3.2.2

3.3.2.3

3.3.24

3325

33.28

Payment of costs, charges, expenses and other labilitles

The Borrower covenants with the Lender to pay to the Lender on demand, withoul de-
duction or set off, and on a full and unlimited indemnity basis all costs, charges,
expenses and liabilities paid and incurred by the Lender (whather directly or indi-
rectiy} in relation to the security constituted by and the obligations owed under
and associated with this deed {ncluding all commission, legal and other profes-
sional costs and fees and disbursements and VAT on them) together with interest
from the date when the Lender becomes liable for them untli payment by the Bor-
rower &t the Interest Rate, such interest to be payable in the same manner as in-
terest on the Principal.

Costs included

Without prejudice 1o the generality of the provisions of that ¢lause, the Borrower's fiabil-

ity under clause 3.3.1 will include not only those costs, charges, expenses and iabill-

ties that would otherwise be allowable on the {aking of an account between a morigag-

or and morigages but 2lso (and in so far as they are not so allowabie) those incurred in

refation to or arising oul of:

the contemplation-and institution of all proceedings and other action in connecticn with

the enforcement, preservation and protection of the security constituted by this deed;

the contemplation and institution of all procesdings and other action {whether agains!

the Borrower or otherwise) for tha payment or discharge of the money and liabilities:

secured by or associated with this deed;

the exercise or contemplated exercise of any power, right or discretion conferred by

this deed or by law on the Lenden;

any default by the Borrower or any surety in compliance with the obligations imposed

by the terms of this security or associated with it;

any impeachment or attempted impeachmaent of the title of the Lender (whather by the

Borrower or by 2 third party} or of the tille of the Borrower; and

the conternplation or doing of any other matter or thing which the Lender considers to

ba for the benefit or improvement of the security.

LEGAL CHARGE

The Borrower, with full title guarantse, charges the Properly to the Lender by way of first/ second
legal morigage, with payment or discharge of all meney and other abligations and liabiliies in this
deed covenanted fo be paid or discharged by the Borrower or otherwise secured by this deed.
BORROWER'S REPRESENTATIONS AND WARRANTIES



§.1

5.2

8.3

5.4

8.1

6.2

6.3

The Borrowsr represents and warrants to the Lender as set out in this clause 5

Permitted use

The present use of the Properly is a permitted use within the provisions of the Planning Acts.

Development

The Borrower has not before the sxecution of this deed carried out any operation upan the Prop-

erly or put the Property to any use which is a development within the provisions of the Planning

Acts and in respect of which any requisite permission has not besen obtained or any valid en-

forcement order may be made.

g£nvironmental matters

The Borrower has complied with environmental law and, in particular {(but without prejudice to the

generality of that representation and warranty) that no hezardous or toxic materials, substances,

poflutants, contaminants or wastes have af any time before the execution of this deed been re-

leased into the environment or deposited, discharged, dispiaced or disposed of at or near the

Property.

Contravention of other liabilities

The execution of and the observance and performance of the Borrower's obligations under this

morigage does not and will not contravene any other chargs, mortgags, leass, loan facility or ofh-

er agreement.

BORROWER'S COVENANTS AS TO THE PROPERTY

The Borrower covenants with the Lender as set oul in this clause 6.

Repair

Repairing obligation

The Borrower will keep ail buildings, fixtures and fitlings, services and service media in, on or as-

soniated with the Property in good and substantial repair and good working order and condition,

Alterations

The Borrower will not without the previous written consent of the Lender (and then only to the ex-

fent permitied by and in accordance with any conditions attached to the consent) make any struc-

tural or material alteration to, or pull down or remove any or any par of, any buildings, fixtures and

fittings, services and service media In, on or associated with the Property.

Insurance

6:3.1 Duty fo Insure
The Borrower wilk:

6.3.1.1 ensure the Properly is kept insured for such amount or amounts {including sums in re-
spect of any loss of rent and any professional fees which may be incurred in or about
repair, rebuilding or relnstatement), in such name or names, and against ioss or dam-
age dua o such risks and with such underwriters as the Lender may in each case and
from time {o time approve in writing; and



8.4

6.5

5.8

6.7

68.3.1.2

83.2

8.3.3

make all payments required for this purpose as and when they become dus and will
when required by the Lender deliver to the Lender the policy of insurance and the re-
ceipt for sach payment.

indemnity for payments by the Lender

if the Borrower falls to parform any of his obligations under this clause 6,3 if the Lender
takes out any insurance on the Properly or any part of it, the Borrower will on demand
repay o the Lender all payments made by him for that purpose and will pay interest at
the interest Rate from the date of paymant until repayment on any money not repaid on
demamnd {such interest to be payable in the sams manner as interest on the Principal}
and all such money and inlerast shall be charged on the Property,
Application of Insuranct monéy
Any money recelved under any policy of insurancs effected or maintained by the Bor-
rower in respect of the Property (whether or not pursuant fo his obligations under this
clause 6.3) shall, at the oplion and absolute discretion of the Lender, bé applied aither
In making good the loss or damage in respect of which it was received or-in or towards
discharge of the money due under this security, and, i received by the Borrower witl be
held on trust for the Lender for this purpose.

Outgoings
The Borrower will punctually pay and indemnHy the Lender against all rents, rates, taxes, levies,

assessments, impositions and oulgoings whatsoever (whether governmental, municipal, contrac-

tual or otherwise} which may ba or may bacome imposed upon or payable in respect of the Prop-

eriy or any pari of it.
Goneral covenant to comply with statutes efc

The Borrower will ensure that any legislation, regulations or bye-laws for the time being in force

applicable to the Property are complied with in ali respects.

General covenant to produce notices ete

8.6.1

662

Fraduction

The Bomrower will immediately produce fo the Lender any order, direction, parmission,
notice or other matier whatever affecting or likely to affect the Property and served up-
on tha Borrowsr by any third parly, and will aliow the Lender to make a copy of it
Compliance

The Borrower will comply with any order, direction, permission, notice or other matter
referred to in clause 8.6.1 without delay o, if the Lender so requires, will make or join
with the Lender in making such objections or representafions against or in respect of
the same as the Lender may request or approve wiiting.

Specific covenants relating to planning and environmental matters

8.7.1

Alteration of present use of the Property



8.7.2

6.7.3

6.7.4

6.7.5

The Borrower wili not use the Property for any purpose other than the present permit-
fed use within the provisions of the Planning Acts except with the pravious wiitten con-
sent of the Lender and the relevant planning authority and then only to the extent per-
mitted by and i accordance with any conditions attached:to such conseni. The Bor-
rower will deliver any such consent of the relevant planning authority to the Lender but
shall be entitied to-a copy of it.

No development without the Lender’'s consent

The Borrower will not without the previous writlen consent of the Lender {and then only
to the extent permitted by and In accordance with any condilions attached to such con-
sent) carry out any operation or use the Property for eny use which is & development
other than with the benefit of a current planning permission that is within the provisions
of the Planning Acts.

Compliance with conditions of permission for development

if the Borrower at any time obtains permission for any development of the Property
within the provisions of the Planning Acts he will comply with all conditions subject to
which such parmission |s granted,

Compliance with enviroﬁmental matiers

The Borrowse will observe and perform all environmental laws, regulations, directives
and codes of practice affecting the Property.

-Compliance with notices efc

8.7.5.1 Production
i any valid enforcement or other hotice, claim, order or proposal is made or
served by the relevant authority under or by virtue of the Planning Acts in re-
lation to the Properly the Borrower will immeadiately produce the same to the
Lender and allow the Lendsr fo take & copy of it

6.7.5.2 Compliance
The Borrower will al his own expense in alf respects comply with -the re.
guirements of any notice, order or proposal referred o in clause 6.7.5.1
without delay and in any event within any time which may be specified for
compliance. Alternatively, if the Lender so requires, the Borrower will maKe
or join with the Lender in making such objections or representations as the
Lender may request or approve against or in respect of any such notice, or-
der or proposal.

6.7.5.3 Failure to comply
If the Borrowear falls to take immediate steps to commence compliance or
fafls within the relevant time limit to conclude compliance with the require-
ments of any notice, order or proposal referred to in dause 6.7.5.1 the



6.8

6.9

Lender may {but shall not be obliged to} at any time thereafier enter on the
Property and execute any works and do anything on the Properly necessary
to ensure such compliance without the Lender thereby becoming liable as
morigagee in possession. All costs and expenses 5o incurred by the Lender
will be repaid by the Borrower to the Lender an-demand together with inter-
est from the date when the Lender becomes liable for the same until repay-
ment by the Borrower at the Interest Rate (such interest o be payable in the
same manner as interast on the Principal) all of which money and interest
shall be chargéd on the Property.

6.7.54  Appeointment of Lender as attorney
The Borrower irrevocably appoints the Lender and his substitutes for the
time being to be the Borrower's attornay to apply for and procure on the Bor-
rower's behalf any licencas, permissions or other things from any competent
authority necessary for the execution of the works authorizsed by this clause
8.7.5 to be executed by the Lender on the defaull of the Borrower.

8.7.5.5 Cosis of iconces
Al expenses incurred by the Lender in securing the licences, permissions
and other things referved to In clause 6.7.5.4 shall be treated as part of the
eostof the works and such expenses and interest on them shall be charged
upon the Property as provided by clause 5.7.5.3.

Specific covenant in relation to compulsory purchass

834

§.8.2

£8.3

Enfry info negotlations

The Borrowsr will not without the previous consent in wiiting of the Lender {and then
oty to the extent permitied by and in accordance with any conditions attached to that
consent} enter into any negstiations with any local or other authority for or consent to
the compulsory acquisition of the Property either in whole or in part.

Ceonduct of negofistions

if the Lender so requires; the Borrower will permit the Lender to conduet the negotia-
tions and grant the consent referred o in clause 6.8.1 on the Borrowsr's behalf..
Application of compensation

Any compensation payable to or received by the Borrower in regpect of the compulsory
soquisition of the Proparty or any part of it will, if so and to the extent required by the
Lendsr, be applied in or towards the discharge of the money due under this secwity.

Leasing and disposal

The Borrower must not without the previous consent in writing of the Lender (and then only to the
extent permitted by and in accordance with any conditions attached to such consent):



6.9.1 exercise or agree to exercise any power of leasing or of accepting surrenders of leases (whether
conferred by statute or otherwise) or vary or agres to vary any lesse or fenancy agreement or the
amounts payable thereunder; or

6.8.2 otherwise part with or share possession or occupation of or dispose of or deal with the Properly
or any-part of it or any interestin it.

6140 Compliance with terms of conveyances etc
8:10.1 Obsecrvance

The Borrower will cbserve and perform the terms of all convayanices, grants, assign-
ments, transfers, contracts and other deads and documents from time fo time affecting
the Property and binding on the Borrower.
6.10.2  indemnity
The Borrower will keep the Lender indemnified against ali proceedings and claims on
account of any breach of the terms of the decuments referred toin elause 6.10.1.
6.10.3 Charging provision
All expenses damages and costs incurred by the Lender in relation to any breach re-
ferred to in clause 6.10.2'will be repaid by the Borrower 1o the Lender on demand to-
gether with interest from the date when the Lender becomes liable for the same uniil
repayment by the Borrower at the Interest Rate (such Interast to be payable.in the
same manner as interest on the Principal) &l of which money and interest shall be
charged on the Property.

641 Other charges

The Borrower shall not withou! the previous consent in writing of the Lender (and then only to the
extent parmitted by and in accordance with any conditions attached {o such consent) create or
permit to subsist any mortgage, pledge, charge, incumbrance, lien or other securily Interest in the
Properly other than this security and the Prior Charge. The Borrower consents to.an application
being made by the Lender to the Land Registrar for the following restriction in Form P to be regis-
tered against its title to the Propefty:
"No disposition of the registered estale by the propristor of the registered estate or by the proprie-
tor of any registered vharge, not being a charge registered before the entry of this restriction is o
be registered withbut a written consent -signed by the praprietor for the time being of the charge
dated [© No u"aﬁ-sﬂw 20617 in favour of Manford Securities and Investments Limited re-.
ferred to in the charges register.”

7 LENDER'S POWERS AND RIGHTS
Tl Exercise of statutory powers
714 Exclusion of Section 703
The Law of Property Act 1928 Section 103 shall not apply to this security,



7.2

7.3

7.1.2

Enforcement of securily and exercise of power of sale

At any fime after the money secured by this deed has become due and payable the se-
curity shall be immadiately enforceable and the Lender's power of sale as-amended or
varied by this deed shali be immediately exercizable in respect of the whole or any part
of the Properly without the rastrictions contalned in the Law of Properly Act 1825 as fo

the giving of notice or otherwise.

Extension of statutory powers

7.2.1

7.2.2

723

7.24

Power of sale

The power of sale conferrad upon mortgagess by the Law of Property Act 1825 shall
be extended so as to authorise any person exercising it to do so by selling the Froperty
or any part of It insuch manner and on such eonditions as to payment of the purchase
prica and otherwise as the Lender may think fil.

Powers of leasing and accepling surrenders

By way of exiension of the powers contained in the Law of Property Act 1825 Seclions
89 ang 100 the Lender shall at any time or times hereafter {and whether or not he has

anfered info or is in possession of the Property or has appointed a receiver who Is still

acling) be erititled to grant or vary o rediuce any sum payable under, o accept surren-
ders of, laases of the Properly or any par or par'ts of it or agres to do so without re-

striction in such manner and on such terms and conditions as the Landar shall think fit.

For tha purposas of the exercise of these powers the provisions of the Law of Property
Act 1925 Section 20 shall be deemed o have been enacled with the omission of the
Law of Properly Act 1825 Bection 95{18).

General

At any time after this security has become enforceable and notwithstanding the ap-
pointmant of any receiver the Lender may at his absoluie discretion exercise any power
whith & recelver appointed by him could exercise and for thess purposes the Borrowear
authorises the. Lender 1o elect to waive exemption under the Value Added Tax Act
1884 Schedule 10 Paragreph 2(1)on behalf of the Borrower in respect of the Property.
Exciusion of Habillty

The powers refarred 10 inor granted or varied or extended by this clause 7.2 shall be

axercisable free from any liability on the part of the Lender or the person exerdising

them to the Borrower or any other interested person, whether in confract, tort or other-
wise,

Powers in respect of furniture and effects

7.3.1

Power to remove and dispose
Al any time after this security has becoma enforceable the Lender may, as agent for
and on behsif of the Borrower and at the expense of the Borrower, remove, store, pre-



7.4

7.3.2

7.3.3

7.3.4

serve, sell or otherwise dispose of any livestock or any furniture, effects, chattels or
other items situate at or in the Property which are not ¢charged by this marigage.
Exclusion of Ksbility

The Lender will have no liabifity to the Borrower for any loss incurred in connection with
any removal, slorage, preservation, sale or disposal raferred to in clause 7.3.1
Proceeds of sale

To the extent the Borrower does not comprise an individual or individuals, the Lender
will have the right to set off any proceeds of sale against the sums dus under this secu-
rity. To ihe extent the Borrower comprises an individual or individuals, the Lender will
pay any net proceeds of any sale (after payment of removal, storage and preservation
costs and the costs of the sale} {o the Borrower on demand.

Nature of securlty

To the extent the Borrower comprises an individual or individuals, the provisions of this
clause 7.3 are not intended to grant to the Lender any rights in, or any charge or secu-
rity over, any livestock, furniture, effects, chattels or other items or the proceeds of any
sale of them so as to constitute this security a bill of sale.

Power to appoint a receiver

741

7.4.2

7.4.3

7.4.4

7.4.5

7.4.6

Appointment

At any time after this security becomes enforceable, or at the request of the Borrower,
the Lender may by writing under hand appoint any person or persons to be a receiver
of all or any part of the Property.

Removal

The Lender may at any time and from time to time by writing under hand remove any
recelver so appointed and appoint another in his place or appoint.an additional person
as receiver.

Remuneration

The Lender may, either at the time of appointment or at any time subsequently and
from time {o time, fix the remuneration of any receiver so appointad.

Restrictions

None of the restrictions imposed by the Law of Property Act 1825 in relation to the ap-
pointment of raceivers of as to the giving of notice or otherwise shall apply.

Power to act severally

Where more than one receiver is appointed they shall have the power fo act severally.
Agency

Any receiver appointed under this clause 7.4 shall be the agent of the Borrower for all
purposes and the Borrower shall be solely responsible for his acts or defaults and for

his remuneration.



2.4.7

748

¥.4.8.1

7.4.8.2
7483

7484

1.4.8.5

7438

7487

General powers

Any receiver appointed under this clause 7.4 shall have all the powers conferred on
morigagees or receivers by the Law of Properly Act 1925 (but without the restrictions
contained in the Law of Properly Act 1925 Section 103) and on administrative receivers
by the insolvency Act 1886 Schedule 1 éxcep! to the extent to'which those powers are
expressly or impliedly excluded by the terms of this deed. In the event of ambiguity or
conflict the ferms of this deed will prevail,

Specific powers

in addition i the powers refemed to in clause 7.4.7 any receiver appointed under this
clauge 7.4 shall have powsr at his discretion, 1o such extent and upon such fterims as
he may it his gbsolute discration think fit, and notwithstanding the administration or lig-
uidation or, as approprisie, bankrupicy, death or insanily of the Borrowsr, 1o do oromit
{o do anything which the Borrower could do or omit to do in refation to.all or any part of
the Property. In particular (but without limitation} shy sueh receiver shall have the pow-
er:

to take possession of, collect and get in all or any part of the Property and for that pur-
pose bring any proceedings in the name of the Borrower or gtherwise,

to manage or cany on or concur in-carrying on any business of the Borrower;

to raise or borrow money (whether from the Lender or otherwise} to rank for payment
in priority to this security and with or without a charge on all or any parl of the Properiy,
to sell (whather by publle auction or private contract or otherwise), leass, vary, renew
or surrenter leases or accept surrenders of leases (without needing to observe the
provisions of the Law of Properly Act 1825 Sections 88 and 100) of, or otheniize dis-
pose of or deal with all or any part of, the Property or of rights associated with all or any
part of the Property or to concur In s0 doing whether in the name or on behalf of the
Borrower or otherwise;

to seize and sever all or any fiures at or in the Proparly other than, to the extent the
Borrower comprises an individual or individuals, trade machinery as defined by the Bills
of Sale Act 1878 and sell the same separately from the Property or its site;

to seftle, arrange, compromise or submit {o arbitration any sums.dus under any prior
securlly and any accounts, claims, questions or disputes whatsoever which may arise
in connection with any business of the Borrower or the Properiy or in any way refating
to this or any prior security;

to bring, take, defend, compromise, submit to arbltralion or discontinue any actions,
suits or proceedings whatsoever whether civil or criminal which may arise in connection
with any business of the Borrower or the Property or in-any way relating io this or any
prior security;
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7.4.8.8 to disclaim, abandon or disregard all or any outstanding contracls of the Borrower and
to allow time for payment of any debts either with or without security;

7488 ta repair, Insure, manage, protect, improve, enfarge, develop, build, complete o re-
construct or replace all or any part of the Properly and to apply for and obtain any ap-
propriate permissions, approvals, consents or licences;

7.48.10  to acquire by purchase, lease or otherwise any furlher property, assets of rights;

7.4.8:11 o appoint, employ and dismiss managers, officers, contractors and agents; and

7.4.8.12 to do {whether in the name of the Borrower or otherwise) all such other acts and things
a5 he may cohsikler necessary or desirable for the preservation, management, im-
provement or realisation of the Properly or as he may consider incidental or conducive
to any of the above matters or to the exercise of any of the above powears and for these
purposes the Borrower authorises the receiver to elect to waive exemption under the.
Value Added Tax Act 1994 Schedule 10 Paragraph 2(1} on behalf of the Borrower in
respect of the Property.

7.4.9 Application of money
All money received by any receiver shall be applied by him in the following order:

7.4.8.1 in payment of the costs, charges and expenses of and incidental to the appointment of
the receiver and the exercise of all or any of his powers and of all autgoings paid by
him (including preferential debts and sums due under any prior security);

7.4.8.2  in payment to the receiver of such remuneration as may be agreed between him and
the Lender at, or &t any time and from time to time after, his appointment;

7.4.9.3 in or towards satisfaction of tha amount owing on this security
with the surplus {if any) being paid to the Borrower or other persons entitied to it.

Right to consolidate

The Law of Property Act 1825 Section 93 {restricting the Lender's right-of consolidation) shall not

apply to this security.

Power to settle with prior mortgagees

7.6.14 Redemption
if any proceedings or steps are threalened to be taken or are taken fo exercise or en-
force any powers or remedies conferred by any incumbrance having priority over this
security against the Property, the Lender or any receiver appointed by him may redeaem

that prior incumbrance or procure the transfer of it fo himself and may setile and pass
the accounts of ahy incumbrancer entitied to such prior security.

7.8.2 Repayment

All the principal monsy, interest, costs, charges and expenses of and incident to any
redemption or fransfer pursuant 1o clause 7.6.1 shall be repaid by the Barrower to the

Lender on demand with Interest at the Interest Rate payable from the date of payment
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by the Lender until repayment by the Borrower {such interest to be payable in the same
manner as interest on the Principal), and untll repayment alf such sums and interest
shall be charged on the Property.
7.63 Accounts
Any accounts settled or passed In connection with any redemption or transfer pursuant
ta clause 7.6.1 shall be conclusive and binding as well between the Lender and any re-
calver appointed by him on the one hand and the Borrower on the other hand as be-
tween such prior incumbrancer and the Borrower.
PROTECTION OF THOSE DEALING WITH LENDER OR RECEIVER
No person dealing with the Lender or any receiver appointed by him shall be concerned bound or
entitled to inquire or be affected by nofice as to any of the following matters:
whathar this security has become enforceable;
whether any power exercised or purporied {0 be exercised under this mortgage has arisen or be-
come exercisable;
the propristy, regularity or purpose of the exercise or purported exercise of any such power;
whather any money remains due under the security, or
the necessity or expadisncy of the stipulations and conditions subject to which any disposition
shall be made
and the receipt of the Lender or any receiver for any money shall effectually discharge the person
paying from such matters and from being concerned fo see fo the application or being answerable
for the loss or misapplication of such money.
INDULGENCE AND WAIVER
The Lendsr may at any time or times without discharging or diminishing or in any way prejudicing
or affecting this security or any right or remedy of the Lender under this mortgage grant to the Bor-
rower, or to any other person, ime or indulgence, further cradit, loans or advances or enter info
any arrangement or variation of rights or, either in whole or in part, release, abstain from perfect-
ing or enforcing or neglest or {ail to perfect or enforee any remedies, securities, guarantees or
rights which he may now or subsequently have from or against the Borrower or any other person.
DEMANDS AND NOTICES
Form and mode of deemed service
A dermand or notice by the Lender under this mortgage must be in writing and shalt be deemed fo
hiave been properly served on the Borrower if served personally on:
the Borrower i an individual; or
any one of the directors or the secretary of the Borrower if a fimited company, or
any member of the Borrower if a limited liability partnership
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or by first class letter post or fax addressed to the Borrower at or by delivery $o his usual or last
known place of abode or business or as appropriate its registered office or at any of its principal
places of business.

Mathod of service

Service shall be deemed fo be effected nolwithstanding the death or as appropriate dissolution of
the Borrower:

at 1000 hours on the second business day (being a day when the United Kingdom dlearing banks
are open for business in the City Of London) immediately following the day of posting if given by
first class letter post irrespective of the time or date of actual delivery or of lack of delivery;

when dispatched if given by fax; and

when left at the properiy concerned if defivered.

Other methods of service

The methods of service described in clause 10.1 are in addition, and without prejudice, to any
other method of service prescribed or permitted by faw and in particular to the provisions of the
Law of Property Act 1925 Section 198,

Multiple borrowers

if the expression 'the Borrower' includes more than one person, service on any one person shall
be deemed to constitule service upon a2l such persons.
VALIDITY AND SEVERABILITY

Enforceability

Each of the provisions of this morigage is severable and distinct from the others and if at any tims
ong or more of such provisions is or becomes invalid, illegal or unenforceable the validity, legality
and enforceability of the remaining provisions shall not be affected or impaired.
Lack of capacity

if this mortgage is executed by or on behalf of more than one person and any one or maore of
those persons is not bound by its provisions {whether by reason of tack of capacity or improper
execution or for any other reason), the remaining parties shall continue to be so bound as if those
who are not bound had not been parties to the security.

EXCLUSION OF THIRD PARTY RIGHTS

Nothing in this morlgage is intended to confer any benefit on any person who is not a party to it,



SCHEDULE 1:

THE PROPERTY

Al that freshold property known as 58 Ham Street, Richmond, Surray, TW10 7HR as the same i3 registered
with {itle zbsolute at H M Land Regisiry under titls number 8Y121003

SCHEDULE 2: THE PRIOR MORTGAGE
A Morlgags In favour of Royal Bank of Scotland PLC dated the date hereof



Executed as a deed by Gilbert Homes Limited acting by

Justin Camaron Gllbert.

Justin Camaron Gitbert, & director, in the presance of:

= A,

SIGNATURE OF WITNESS

Director

Address-.,..‘,,m‘-n.....‘I?LINEAY&LL,R ........................ et
. EDAR HOUSE
Occupahon ____ R P@R’I“SMO{}H{RGA{) ........ Yelbarnnamuniesihinas
COBHAM
SURREY KT1! IAN

Bt e pEI



Executed as & deed by Manford Securities and Investments Limited

acting by Marc Lewis Fox, a director, in the presencs of:

SIGNATURE OF WITNESS

hare Lewis Fox

Diractor






