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" Aberaeron Craft Centre Limited

Abbreviated Balance Sheet

31 December 2009

2009
Note £ £
Fixed Assets 2
Tangible assets 159,583
Current Assets
Debtors 21,249
Cash at bank and in hand 17,214
38,463
Creditors: Amounts Falling due Within
One Year 50,5695
Net Current Liabilities (12,132)
Total Assets Less Current Liabilities 147,461
Provisions for Liabilities 1,083
146,378
Capital and Reserves
Called-up equity share capital 4 2
Profit and loss account 146,376
Shareholders’ Funds 146,378

The Balance sheet continues on the following page

The notes on pages 3 to 4 form part of these abbreviated accounts.

16,985
27,936

44,921

70,959

2008

164,772

(26,038)
138,734

1,253
137,481

2
137,479

137,481




Aberaeron Craft Centre Limited
Abbreviated Balance Sheet (continued)

31 December 2009

The directors are satisfied that the company 1s entitied to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The directors acknowledge their responsibilities for

()  ensurning that the company keeps adequate accounting records which comply with section 386 of
the Act, and

{n) preparnng financial statements which give a true and far view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared Iin accordance with the special provisions for small
companies under Part 15 of the Companes Act 2006

These abbreviated accounts were approved by the directors and authonsed for i1ssue on
3918w | and are signed on therr behalf by

/.

r D Hickman Mrs B Hickman

ﬁ,,&% Hicknan .

Company Registration Number 3294808

The notes on pages 3 to 4 form part of these abbreviated accounts




Aberaeron Craft Centre Limited
Notes to the Abbreviated Accounts

Year Ended 31 December 2009

1. Accounting Policies
1 Basis of Accounting

The financial statements have been prepared under the histonical cost convention, and n
accordance with the Financial Reporting Standard for Smaller Entities {effective Apnl 2008)

2 Turnover

Turnover represents the invoiced value of rent, insurance and service charges excluding Value
Added Tax

3 Fixed Assets
All fixed assets are initially recorded at cost
4 Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic Iife of that asset as foilows

Freehold Bulldings - 2% straight line
Fixtures & Fithngs - 15% reducing balance

5 Deferred Taxation

Deferred tax 1s recognised in respect of all tming differences that have ornginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a nght to pay less or to receive more tax, with the
following exceptions

Provision 1s made for tax on gains ansing from the revaluation (and similar far value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned However, no provision 15 made where, on the
basis of all avallable evidence at the balance sheet date, it 1Is more likely than not that the
taxable gain will be rolled over into replacement assets and charged to tax only where the
replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply In
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

6 Financial Instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as esther financial assets, financial liabilihes or equity instruments An
equity instrument is any contract that evidences a residual interest 1n the assets of the company
after deducting ali of its habilities




Aberaeron Craft Centre Limited
Notes to the Abbreviated Accounts

Year Ended 31 December 2009

2. Fixed Assets

Tangible
Assets
£
Cost
At 1 January 2009 and 31 December 2009 218,851
Depreciation
At 1 January 2009 54,079
Charge for year 5179
At 31 December 2009 59,258
Net Book Value
At 31 December 2009 159,593
At 31 December 2008 164,772

3. Transactions With the Directors

During the year, the directors lent money to the company on an interest free basis The amounts
outstanding on the loans were as follows -

2009 2008

£ £

Mr D Hickman 21,407 46,407

4. Share Capital
Authorised share capital:

2009 2008

£ £

100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid-

2009 2008
No £ No £
2 Ordinary shares of £1 each 2 2 2 2

5. Control

The company was under the control of both Mr D Hickman and Mrs B Hickman, directors and
majornty shareholders, throughout the current and previous year




