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Purpose Properties Limited

Report of the Directors
for the Year Ended 31 December 2015

The directors present their report with the financial statements of the company for the year ended 31 December 2015.

PRINCIPAL ACTIVITY .
The principal activity of the company in the year under review was that of property investment.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2015 to the date of this
report.

D G Chand
D Leary

. This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

D G Chand - Director

19 September 2016
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Purpose Properties Limited

Profit and Loss Account
for the Year Ended 31 December 2015

31.12.15
Notes £

TURNOVER 2,765
Administrative expenses 10,037
OPERATING (LOSS)/PROFIT and
(LOSS)/PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION 2 (7,272)
Tax on (loss)/profit on ordinary activities 3 -
(LOSS)/PROFIT FOR THE FINANCIAL
YEAR (7,272)

The notes form part of these financial statements
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Purpose Properties Limited (Registered number: 03290972)

Balance Sheet

31 December 2015
31.12.15 31.12.14
Notes £ £ £ £

FIXED ASSETS :
Tangible assets 4 - -
Investment property 5 74,691 74,691

74,691 74,691
CURRENT ASSETS .
Debtors ’ 6 578 8,263
CREDITORS
Amounts falling due within one year 7 6,525 6,938
NET CURRENT (LIABILITIES)/ASSETS . (5,947) . 1,325
TOTAL ASSETS LESS CURRENT
LIABILITIES 68,744 76,016
CREDITORS
Amounts falling due after more than one
year 8 83,912 83,912
NET LIABILITIES (15,168) (7,896)
CAPITAL AND RESERVES
Called up share capital 9 1,000 1,000
Profit and loss account 10 (16,168) (8,896)
SHAREHOLDERS' FUNDS (15,168) (7,896)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2015.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2015 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and )

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requlrements of the Compames Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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Purpose Properties Limited (Registered number: 03290972)
Balance Sheet - continued

31 December 2015

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective January 2015).

The financial statements were approved by the Board of Directors on 19 September 2016 and were signed on its behalf
by: :

D G Chand - Director

The notes form part of these financial statements
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Purpose Properties Limited

Notes to the Financial Statements
for the Year Ended 31 December 2015

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Turnover
Turnover represents net rents received.

Tangible fixed assets .
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life. '
[
Plant and machinery etc - 25% on cost

Investment property

Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
market value is transferred to a revaluation reserve.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

OPERATING (LOSS)/PROFIT

The operating loss (2014 - operating profit) is stated after charging:

31.12.15 31.12.14
£ £
Directors' remuneration and other benefits etc - -
TAXATION
Analysis of the tax charge
The tax charge on the loss on ordinary activities for the year was as follows:
31.12.15 31.12.14
£ £
Current tax:
UK corporation tax - 413
Tax on (loss)/profit on ordinary activities - 413

UK corporation tax was charged at 20% in 2014.
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Purpose Properties Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2015

TANGIBLE FIXED ASSETS
Plant and
machinery
etc
£
COST
At 1 January 2015
and 31 December 2015 1,466
DEPRECIATION
At 1 January 2015
and 31 December 2015 1,466
NET BOOK VALUE
At 31 December 2015 -
INVESTMENT PROPERTY
Total
£
COST
At 1 January 2015
and 31 December 2015 75,787
DEPRECIATION
At 1 January 2015
and 31 December 2015 1,096
NET BOOK VALUE
At 31 December 2015 74,691
At 31 December 2014 74,691
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.15 31.12.14
£ £
Other debtors 578 8,263
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.15 31.12.14
£ £
Taxation and social security - 413
Other creditors 6,525 6,525
6,525 6,938
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.12.15 31.12.14
£ £
Other creditors ) 83,912 83,912

The amount falling due is monies owed to Mr D Chand pursuant to a loan made to the company. Mr Chand will
not call that loan in unless and until the principle property asset of the company is sold.
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11.

Purpose Properties Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2015

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal

value: _
1,000 Ordinary . £1
RESERVES

At 1 January 2015
Deficit for the year

At 31 December 2015

ULTIMATE CONTROLLING PARTY

The ultimate controlling party is not known.
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31.12.14
£
1,000

Profit
and loss

account
£

(8,896)
(7,272)
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Sales

Expenditure
Sundry expenses
Accountancy
Legal fees

NET (LOSS)/PROFIT

This page does not form part of the statutory financial statements

Purpose Properties Limited

Profit and Loss Account
for the Year Ended 31 December 2015

31.12.15
£ £
2,765
751
918
8,368
— 10,037
(7,272)
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Purpose Properties Limited (Registered number: 03290972)

Abbreviated Balance Sheet

31 December 2015
31.12.15 31.12.14
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 - -
Investment property 3 74,691 74,691

74,691 ' 74,691
CURRENT ASSETS
Debtors ‘ 578 8,263
CREDITORS A
Amounts falling due within one year 6,525 6,938
NET CURRENT (LIABILITIES)/ASSETS (5,947) 1,325
TOTAL ASSETS LESS CURRENT
LIABILITIES 68,744 76,016
CREDITORS
Amounts falling due after more than one
year 83,912 83,912
NET LIABILITIES (15,168) (7,896)
CAPITAL AND RESERVES
Called up share capital 4 1,000 1,000
Profit and loss account (16,168) (8,896)
SHAREHOLDERS' FUNDS (15,168) (7,896)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2015.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2015 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these abbreviated accounts
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Purpose Properties Limited (Registered number: 03290972)
Abbreviated Balance Sheet - continued
31 December 2015

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies. '

The financial statements were approved by the Board of Directors on 19 September 2016 and were signed on its behalf
by: : '

D G Chand - Director

The notes form part of these abbreviated accounts
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Purpose Properties Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2015

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Turnover
Turnover represents net rents received.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.
Plant and machinery etc - 25% on cost

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
market value is transferred to a revaluation reserve.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

TANGIBLE FIXED ASSETS

Total

£

COST
At 1 January 2015
and 31 December 2015 1,466
DEPRECIATION
At 1 January 2015
and 31 December 2015 1,466
NET BOOK VALUE
At 31 December 2015 -
At 31 December 2014 -
INVESTMENT PROPERTY

Total

£

COST
At 1 January 2015
and 31 December 2015 75,787
DEPRECIATION
At 1 January 2015 .
and 31 December 2015 1,096
NET BOOK VALUE
At 31 December 2015 74,691
At 31 December 2014 74,691

Page 4 continued...



Purpose Properties Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2015

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:

1,000 Ordinary £1
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HM Revenue
& Customs

Your company tax return

" If we send the company a Notice to deliver a company tax return (form CT7603) it has to comply by the filing

1866318601

Page 1

Company Tax Return form

CT600 (2008) Version 2

for accounting periods ending on or after 1 July 1999

. date or we charge a penalty, even if there is no tax to pay. A return includes a company tax return form,
any Supplementary Pages, accounts, computations and any relevant information.

" Is this the right form for the company? Read the advice on pages 3 to 6 of the Company tax return guide

(the Guide) before you start.

' The forms in the CT600 series set out the information we need and provide a standard format for

. calculations. Use the Guide to help you complete the return form. It contains general information you may

need and box by box advice

Please note that some boxes on form CT600 are not in order, reflecting changes made since the form was

 first published in 2004.

Company information

~ Company name

: [ Purpose Properties Limited
. Company registration number Tax Reference as shown on the CT603 Type of Company
3 03290972 | [ /18663/18601 | |
 Registered office address

Postcode
" This is the above company's return for the period Supplementary Pages

“ from (dd/mm/yyyy)

to (dd/mm/yyyy)

‘[7 01/01/2015 ] |

31/12/2015

© Put an X' in the appropriate box(es) below

A repayment is due for this return period

. A repayment is due for an earlier period

- Making more than one return for this company now

! This return contains estimated figures

. Company part of a group that is not small

' Disclosure of tax avoidance schemes
Notice of disclosable avoidance schemes

Transfer pricing
'~ Compensating adjustment claimed

- Company qualifies for SME exemption

. Accounts
_ I attach accounts and computations

- o for the period to which this return relates

+ o for a different period

. If you are not attaching accounts and computations,

i say why not

X U O Ooodd U

J

CT600 (2008) Version 2(Substitute)(IRIS)

If you are enclosing any Supplementary Pages put an X'
_ in the appropriate box(es)

" Loans to participators by close companies,
form CT600A

" Controlled foreign companies,

form CT6008

" Group and Consortium,

form CT600C

- Insurance,
form CT600D

Charities and Community Amateur Sports
Clubs (CASCs), form CT600E

Tonnage Tax,

form CT600F

‘ Corporate Venturing Scheme,
: form CT600G

Cross-border royalties,

- form CT600H

Supplementary charge in respect of ring
fence trade, form CT600/

' Disclosure of tax avoidance schemes,

form CT600J

000000000



1866318601

Page 2
Company Tax Calculation
1 Total turnover from trade or profession I 9 ‘|£ 2765 ]

2 Banks, building societies, insurance companies and other
financial concerns. Put an ‘X in this box if you do not have a
recognised turnover and have not made an entry in box 1

3 Trading and professional profits [ 8 IE I

4 Trading losses brought forward claimed against profits [ 4] ]E l

5 Nettrading and professional profits 5] i

© Gains from nan-trading joan retationonipe T T o 6. I |

7 Putan X'in box 7 if the figure in box 6 is net of carrying back a
deficit from a later accounting period ‘-

+ 8 Annuities, annual payments and discounts not arising from loan )

relationships and from which income tax has not been deducted [ 8 l£ J
9 Overseas income within Sch D Case V I 1] |£ l
10 Income from which income tax has been deducted Iil?) , |£ J
11 Income from UK land and buildings [i]i] I£ |
12 Non-trading gains on intangible fixed assets [@ ]g |
13 Tonnage tax profits [@ ’g |
1 Gnder ahy other nesding T g [ e |

, 15 Income within Sch D Case VI

| et gn |

| 16 Gross chargeable gains IiE I£ I
l 17 Allowable losses including losses brought forward [iﬂ l£ |
; 18 Net chargeable gains 18] i
. 19 Losses brought forward against certain investment income I@ |£ ]
20 Nonoade Comracts (financial Inetraments) brougt forward o | |

) e JHelooxesioYe 8 oM OBt
! 4 ninusIsumIofboxe syl 91820,

21 Profits before other deductions and reliefs

CT600 (2008) Version 2(Substitute)(IRIS)



1866318601
Page 3

Deductions and reliefs

- 22 CVS loss relief, and losses on unquoted shares

under S573 ICTA 1988 22 £
23 Put an X' in box 23 if the entry in box 22 includes 23 I-
CVS loss relief, complete and attach form CT600G !
| 24 Management expenses under S75 ICTA 1988 g |
25 Interest distributions under S468L ICTA 1988 £ |
26 Schedule A losses for this or previous accounting m£ I
period under S392A ICTA 1988
1 27 Capital allowances for the purposes of £ I
management of the business .
" 28 Non-trade deficits for this accounting period from
loan relationships and derivative contracts 28 | I
(financial instruments)
' 29 Non-trading losses on intangible fixed assets 29 £ I
. 30 Trading losses of this or a later accounting
period under S393A ICTA 1988 30 £ I
1 31 Put an X' in box 31 if amounts carried back
from later accounting periods are included in box 30 3 I-
- 32 Non-trade capital allowances 32 £ I
: total of.boxes 22, 24 to 30 and.32___|
1 33 Total of deductions and reliefs
: 34 Profits before charges and group relief
35 Charges paid 35 £ l
. 36 Group relief 36 £ |

|
r
‘ box.34.minus boxes 35 and.36__.
i 37 Profits chargeable to corporation tax

|

169 Ring fence profits included
(o rnafencep Bl |

CT600 (2008) Version 2(Substitute)(IRIS)



1866318601
Page 4

Eacatonl|
38 Franked investment income [3}3 }lg ]
39 Number of associated companies in this period [SE I 0 I
or
40 Associated companies in the first financial year [ai) :| I
41 Associated companies in the second financial year [(I] | I
" 42 Put an X' in box 42 if the company claims to be
' charged at the starting rate or the small companies' -
rate or; a;v y part of its profits, or is claiming marginal
rate relie

Enter how much profit has to be charged and at what rate of tax

 Financial year (yyyy) Amount of profit Rate of tax Tax
e | | ek @ | | e [ [ |
@ | @ | | @ [ L |
@ [ || | [ _k [ |
e | N 1 | & [ ||
@ | @ | | @ ||
@ e /o] | @ _k [ |
' 63 Corporation tax
64 Marginal rate relief @ | ]
65 Corporation tax net of marginal rate relief [ [ ]
66 Underlying rate of corporation tax [ | |
67 sirgtfriit:urtri:g:‘cshed with non-corporate I@ |£ |
68 Tax at non-corporate distributions rate [@ e [ |
69 Tax at underlying rate on remaining profits [@ [ ]
' 70 Corporation tax chargeable i 0 |00

71 CVS investment relief Im |£ I |
72 Community investment relief [m ) I£ I ]
* 73 Double taxation relief [ﬁt} |£ ] I
: i gﬁf::eéwggge%/;rfrg%azg relief claim @D
T oAt i ] |

t

’ 76 Advance corporation tax [% li I I

} GCIEGHCEES AL T2, ZCTeI s |
3 77 Total reliefs and deductions in terms of tax

CT600 (2008) Version 2(Substitute)(IRIS)




Calculation of tax outstanding or overpaid

78

- 79

80

81

82

83

84

85

. 86

Tax reconciliation

87 Research and Development tax credit, including any vaccines tax credit,

88

170

- 89

90

171

161

166

91

- 92

- 93

94

Net corporation tax liability

Tax payable under S419 ICTA 1988

Put an X" in box 80 if you completed box A11 in ml:l

the Supplementary Pages CT600A
Tax payable under S747 ICTA 1988

Tax payable under S501A ICTA 1988

Tax chargeable
Income tax deducted from gross income included in profits

Income tax repayable to the company

Tax payable - this is your self-assessment of tax payable

or film tax credit

Land remediation or life assurance company tax credit

Capital allowances first-year tax credit

Research and Development tax credit payable, including
any vaccines tax credit, or film tax credit payable

Land remediation or life assurance company tax credit payable

Capital allowances first-year tax credit payable

-

Ring fence corporation tax included £
Tax under S501A ICTA 1988 included 1ee |3
Tax already paid (and not already repaid)

Tax outstanding

Tax overpaid

Tax refunds surrendered to the company under S102 FA 1989

Indicators

~ Putan X' in the relevant box(es) if, in the period, the company

- 95

9%

- 97

+ 98

should have made (whether it has or not)
instalment payments under the Corporation Tax
(Instalment Payments) Regulations 1998

is within a group payment arrangement for this period

has written down or sold intangible assets

has made cross-border royally payments

CT600 (2008) Version 2(Substitute)(IRIS)

]
(%]

(=3
(=2}

97

A

1866318601

t

m
90 £

otal of boxes 87 + 88
inus boxes 86 and 89

boxes 86, 89 and 90

boxes 87, 88 and 170 minus

£

us boxes 87,
d 91__

box 86 min!
88, 170 and
92 £

‘

total sum of boxes 87, 88
170 and 91 minus box 8
93 g

[ ]

£
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Information about enhanced expenditure
| Reseweh ) dawtpe (R el it Crpemins -

- 167 Put an X' in box 167 if the claim is for
films expenditure

)
o
~

99  Putan X' in box 99 if the claim is made by a small or
medium-sized enterprise (SME), including a SME
subcontractor to a large company

als

100 Put an X" in box 100 if the claim is made by a
; large company

- 101 R&D or films enhanced expenditure

102 R&D enhanced expenditure of a SME on work sub-contracted
to it by a large company

" 103 Vaccines research expenditure

[t emedstonennancede xperatarell|

104 Enter amount equal to 150 % of actual expenditure

Information about capital allowances and balancing charges

| s ) elowemees e o el im Cfrihy prefioer tessss |

Capital Allowances

1866318601

Page 6

Balancing Charges

172 Annual investment allowance

|

105-106 Machinery and plant - special rate pool

e

107-108 Machinery and plant - main pool

b _fe

109-110 Cars

jpo_[e

" 111-112 Industrial buildings and structures

pe_|e

B 2] [B] [6] (5] [§]

- 162-163 Business premises renovation

e

113-114 Other charges and allowances BKBJl.‘:

|

L) L L0 )

| GRS ) elllowEmees et i o cla i ey gl eriess |

' Capital Allowances

Balancing Charges

ks e

el

173 Annual investment allowance [iw JIE l
- 164-165 Business premises renovation k[:}] ]E
|
' 115-116 Other non-trading charges and allowances h{B JE
117 Put an X" in box 117 if box 115 entry includes X7 -
' flat conversion allowances

| @eppegpmdme |

+ 118 Machinery and plant on which first year allowance is claimed

174 Designated environmentally friendly machinery and plant
+ 120 Machinery and plant on long-life assets and integral features

121 Other machinery and plant

CT600 (2008) Version 2(Substitute)(IRIS)

) 2 ]



Losses, deficits and excess amounts

- 1224123 Trading losses Case |

1124 Trading losses Case V

. 125-126 Non-trade deficits on loan

, relationships and derivative contracts
- 127-128 Schedule A losses

1 129 Overseas property business

3 losses Case V

130 Losses Case VI

© 131 Capital losses

132-133 Non-trading losses on intangible fixed assets
{134 Excess non-trade capital allowances

| 135 Excess charges

|

1 136-137 Excess management expenses

{

138 Excess interest distributions

)

Overpayments and repayments
Small repayments

1866318601

Maximum available for
surrender as group relief

Arising

calculated under S393 ICTA 1988 .

123 £

calculated.under.S393A ICTA 1988 |

calculaled.under S83.FA 1996

calcufated under.S403 ICTA 1988 8

calculated under.S16 TCGA 1992_|

calculated under S403 ICTA 1988 8

calculated.under S75 (CTA 1988

! If you do not want us to make small repayments please either put an ‘X' in box 139 or complete box 140
. below. 'Repayments' here include tax, interest, and late-filing penalties or any combination of them.

: Do not repay £20 or less Do not repay sums of £

Repayments for the period covered by this return

‘ 141 Repayment of corporation tax [1417 7 |£7 — I ‘ l
142 Repayment of income tax |142 |£ | l
;* 143 Payable Research and Development tax credit l143 |£ | I
168 Payable film tax credit ies e | |
1 144 Payable land remediation or life assurance company tax credit I144 . IE l I
‘ 175 Payable capital allowances first-year tax credit |175 I£ | I

{)r less. Enter whole figure only

' Surrender under S102 FA 1989 (including surrenders under Regulation 9 of the Instalments Regulations)

i Repayments of advance corporation tax cannot be surrendered.

) 145

The following amount is to be surrendered under S102 FA 1989,

[

145 |3 1]

(put an X' in either box 146 or box 147)

and either
|
146 the joint Notice is attached 146
f or .
“ 147 will follow
g 148 Please stop repayment of the following amount until | send

you the Notice

CT600 (2008) Version 2(Substitute)(IRIS)

e L1
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1866318601
Page 8

Bank details (for person to whom the repayment is to be made)

" Repayment is made quickly and safely by direct credit to a bank or building society account.
i Please complete the following details:

- Name of bank or building society Branch sort code
' o | l |
1 Account number Name of account

= 52| I

' Building society reference

= |

Payments to a person other than the company

. Complete the authority below if you want the repayment to be made to a person other than the company.
. |, as (enter status - company secretary, treasurer, liquidator or authorised agent, etc.)

rse] |

!

- of (enter name of company)
s :

. authorise (enter name)
|
. (enter address)

1

Postcode

. Nominee reference

to receive payment on the company's behalf.

i Signature

59 |

: Name (in capitals)
e |

Declaration

: Warning - Giving false information in the return, or concealing any part of the company's profits or tax
! payable, can lead to both the company and yourseif being prosecuted.

Declaration

. The information | have given in this company tax return is correct and complete to the best of my

© knowledge and belief.

: Signature

Name (in capitals) Date (dd/mm/yyyy)

[ o omaw | |27~ 0a-201¢ |
Status

f
|
1 | DIRECTOR |
b
|
|

CT600 (2008) Version 2(Substitute)(IRIS)



