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SANTANDER (UK) GROUP PENSION SCHEME TRUSTEES LIMITED - 3283077

Report of the Directors
The Directors submit their report together with the financlal stataments for the year ended 31 March 2015,
Princlpal Activity and review of the year

The pnncipal activity of Santander (UK) Group Pension Sclieme Trustees Lmlted {the “Company’) is to act as a trustee to
any pension funds or trusts,

The Company has not traded dunng the year. No significant accounting transactionis, as required to be entered in the
Company’s accounting records by Section 386 of the Companies Act 2008, have occurred during the year under review and
thefefore the Company Is considered to be dormant

Results and dividends.

Theré was né profit or loss for the year endad 31 March 2015 (2014° £nil) and lherefora the directors do not recommend the
payment of a final dvidend (2014 £nil)

Directors and their interests
The Directors who served throughout the year and 1o the date of this report, were as follows

Lord Shuttieworth

Mr R Amy

Mr A Carmpbell ) )

Mr P Curry (appointed 1 July 2015):
Baroness Drake

Mr J Forsyth

Mr D Green

Mr D Greenhalgh (resigned 30 June 2015)
Mr J King

Mr E Murphy

Mr B Naisbitt

Mr A Squires

Mr S Tant

Mr D Woods'

The Law Debenture Pensicn Trust Corporation PLC

Auditors
The annual accounts have not been audited as the Company 15 entitled to the exemption from Audit under sections 480 of

the Compames Act 2006 relating to dormant compantes and no notice under Section 476 has been deposited at the
Company's registered office requiring the Company to obtain an audit of the accounts

By Order of the Board

For and on behalf of
Santander Secretariat Services Limiled, Sscrelary
2 July 2015

Reqistered Office Address: 201 Grafton Galse East, Milton Keynes, Bucks , MK9 1AN




"+ SANTANDER (UK) GROUP PENSION SCHEME TRUSTEES LIMITED - 3283077
" Income Statement

There were na transactions in the current or pnor year and the company generated nerfher a profit nor a loss in either year

Statement of Recognised Income and Expense
The Company has no recognised income or expenses other than the results for the current and previous year as set out in
the Income Statement:

Cash Flow Statement

The Company has been dormant in the curent and preceding yearand no cash fj&ﬁs occurred
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SANTANDER (UK) GROUP PENSION SCHEME TRUSTEES LIMITED - 3283077

Balance Sheet.
-As at 31 March 2015

2015 2014
£ £
_Current assets - - e ot e et o e s — S
Cash and cash equivalents 100 100
“Total assets 100 100
Equity T S - o
Called up share capital = _ - S | S
Retained earnings - 7 -
Equity attributable to equity holders of the company 100 100

The accompanying notes form an integral part of the accounts

For the year ending 31 March 2015 the Company was entitled to exemption from audit under saction 480 of the Companie’s

Act 2006 relating to dormant companies

Directors' Responsibilities::

(1) The members have not required the Company to obtain an audi of its accounts for the year in question in

accordance with section 476 of the Companies Act 2006.

() The directors acknowledge théir responsibilibies for complyng with the requirements of the Companies Act
2006 with respect to accounting perieds,and the preparation of siccotints

These accounis have been prepared in agcordance with the provision applicable, io companies subgact to the small

companies’ ragime

The financial statements were approved by the board of directors and authorised for issue on 2 July 2015. They were

signed on its behalf by LOQD Stto T lEnoEnA

Shivnnon
Director -
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SANTANDER (UK) GROUP PENSION SCHEME TRUSTEES LIMITED - 3283077

Notes to the financial statements for the year ended 31 March 2015 .

1. Accounting policies

The pnncipal accounting policies applied in the preparation of financial statements are set out below These policies have
been consistently applied to all years presented, unless otherwise stated

Basls of preparation

The financial slatements have been prepared in accordance with Internatienal Financial Reporting Standards (IFRS) as
approved by the Intemnational Accounting Standards Board (IASB), interpretations issued by the International Financial
Reporting Interpretations Committee of the IASB that under European Regulations, are effective or available for early
adopltion at the Company's raporting date The financia! statements have been prepared under the historical cost
convention,

In 2007, the Company adopted'the following new or revised IFRS
The amendments to IAS 1 "Capital Management” which requires that certan disclosures are made regarding the entity's
objectives, policies and processeas for managing capital,

Financial Instruments

Financial assets and liabllities are recagnised in the Company’s balance sheel when the Company becomes a parfy to the
contractual provisions of the instrument

Trade and other receivables

Trade and other recewables are measured at initial recognition at fair value, and are subsequently measured at amortised
cost using the effective interest rate method  Appropnate allowances for estimated iivecoverable anounts are facogrised in
profit or loss when there is objective evidence that the asset is impared. The allowance recogrised 1s measured as the
difference between the asset's carrying amount and the present value ¢f estimated future cash flows discounted at the
effective interest rate computed at intbal recognition

2. Profit from operatlons

No Dirgctors were remunerated for thewr services to the Company Directors’ emoluments are.bome by the ultimate UK
parent company, Santander UK plc, and teimbursed by the pension scheme. No emoluments were paid by 'the Company to
Directors dunng the year (2014: Enil).

The Company had no employees in the current or previous financial year.

3. Share capltal

2015 2014
) ‘£ £

issued and fully paid:
100 ordinary shares of £1 each 100 100

4. Related party transactions

There wera no refated parly transactions dunng the year, or balances existing at the balancesheet date, with the Company's
or parent company's key management personnsl

5. Parent undertaking and controlling party

The Company’s immediate parent company is Santander UK plc, a company rqgistered‘m England and Wales

The Company's ultimate parent undertaking and controlling party ts Banco Santander, S A, a company incorporated n
Span. Banco Santander, S A is the parent undertaking of the largest group.of undertakings for which group accounts are
drawn up and of which the Company ig a member. Santander UK plc is the parent undertaking of the smallest group of
undertakings for which the group accounts are drawn.up and of which the Company 1s 2 member

Copies of all sets.of group accounts, which include the results of the Company; are available from Secrétariat, Santander UK.
plc, 2 Trton Square, Regent's Place, London, NW1 3AN
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