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CIVIL ENGINEERING CONTRACTORS ASSOCIATION (SOUTHERN) LTD

INDEPENDENT AUDITOR'S REPORT TO CIVIL ENGINEERING CONTRACTORS
ASSOCIATION (SOUTHERN) LTD

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have audited the financial statements of Civil Engineering Contractors Association (Southern) Ltd for the
year ended 31 December 2018 set out on pages 5 to 10. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors' Responsibilities Statement set out on pages 1 to 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and Interational Standards on Auditing (UK and Ireland). Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves ‘obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the annual report to identify material inconsistencies
with the audited financial statements and to identify any information that is apparently materially incorrect based
on, or materially inconsistent with, the knowledge acquired by us in the course of performing the audit. if we
become aware of any apparent material misstatements or inconsistencies we consider the implications for our
report.

Opinion on financial statements
In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 December 2018 and of its deficit for
the year then ended;
+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
+ have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit, the information given in the Directors'
Report for the financial year for which the financial statements are prepared is consistent with the financial
statements, and the Directors' Report has been prepared in accordance with applicable legal requirements.

L l DAVID SMITH & Co. l
CHARTERED ACCOUNTANTS
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CIVIL ENGINEERING CONTRACTORS ASSOCIATION (SOUTHERN) LTD

INDEPENDENT AUDITOR'S REPORT TO CIVIL ENGINEERlNG CONTRACTORS
ASSOCIATION (SOUTHERN) LTD (CONTINUED)

___UNDER SECTION 449 OF THE COMPANIES ACT-2006

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or

» certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we requnre for our audit; or

* the directors were not entitied to prepare the financial statements in accordance with the small companies

¢ regime and take advantage of the small companies' exemption in preparing the Directors' Report and take

advantage of the small companies exemption from the requirement to prepare a Strategic Report.

for and on behalf of Bohorun & Co Ltd
KR-3-20\9

Chartered Certified Accountants ,
Statutory Auditor : 6 Howley Park Business Village
‘ Pullan Way
Leeds

LS27 0BZ
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CIVIL ENGINEERING CONTRACTORS ASSOCIATION (SOUTHERN) LTD

STATEMENT OF FINANCIAL POSITION
(AS AT 31 DECEMBER 2018

: 2018 2017
Notes £ £ £ £

' Fixed assets v -
Tangible assets 4 3,632 301

Current assets
Debtors : 5 58,081 106,138
Cash at bank and in hand 448,740 494,555

: 506,821 600,693
Creditors: amounts falling due within -
oneyear 6 - (32,785) (55,658)

Net current assets - 474,036 545,035

Total assets less current liabilities . . 477,668 545,336

Reserves _
Income and expenditure account : 477,668 545,336

The directors of the company have elected not to include a copy of the income and expenditure account within
the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on ...........cccceu......
and are signed on its behalf by:

MrB on (Chairman) MrD Allen
Director Director

Company Registration No. 03275056

- DAVID SMITH & CO.
CHARTERED ACCOUNTANTS



CIVIL ENGINEERING CONTRACTORS ASSOCIATION (SOUTHERN) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.4

1.2

1.3

14

1.5

Accounting policies

Company information

Civil Englneermg Contractors Association (Southem) Ltd is a private company limited by guarantee
incorporated in England and Wales. The registered office is Suite 1, 2nd Floor, East Wing, Metro House,
Northgate, Chichester, West Sussex, PO19 1BE.

Accounting convention -

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financia! statements have been prepared on the historical cost convention. The principal accounting
policies adopted are set out below.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost of each asset over its expected useful life, as follows:

Fixtures, fittings & equipment 25% of written down value per annum
Computer equipment 1/3 of cost per annum to reduce them to a nominal value

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with

banks, other short-term liquid investments with original maturities of twelve months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of f nancial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the ﬁnanciél statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simuitaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price inciuding transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

L— DAVID SMITH & CO. l
CHARTERED ACCOUNTANTS



CIVIL ENGINEERING CONTRACTORS ASSOCIATION (SOUTHERN) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.6

1.7

1.8

Accounting policies - (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. -

Basic financial liabilities, including trade and other payables are initially recognised at transaction price

unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Taxation

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income and expenditure account because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are never taxable or deductible. The
company'’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

_periods.
Taxation
2018 2017
£ £
Current tax
UK corporation tax on profits for the current period - 6,250
UK corporation tax relief for the loss in the current period (6,173) -
Adjustments in respect of prior periods (77) (78)
Total current tax (6,250) 6,172

— I DAVID SMITH & CO.
CHARTERED ACCOUNTANTS



CIVIL ENGINEERING CONTRACTORS ASSOCIATION (SOUTHERN) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

4  Tangible fixed assets
Plant and machinery etc
: £
Cost :
At 1 January 2018 36,149
Additions. ‘ 6,266
At 31 December 2018 : ’ : 42 415
Depreciation and impairment
At 1 January 2018 35,849
Depreciation charged in the year 2,934
At 31 December 2018 38,783
Carrying amount
At 31 December 2018 3,632
At 31 December 2017 301
5 Debtors
2018 2017
Amounts falling due within one year: £ ' £
Trade debtors . , 1,900 61,636
Corporation tax recoverable 6,173 -
Other debtors 50,008 44,502
58,081 106,138
6 Creditors: amounts falling due within one year :
2018 2017
£ £
Trade creditors 1,000 19,969
Corporation tax - 6,250
Other taxation and social security 8,879 8,810
Other creditors 22,906 20,629
32,785 55,658
7 Members' liability
The company is limited by guarantee, not having a share capital and consequently the liability of members
is limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the
company on winding up such amounts as may be required not exceeding £1.
-6-
—[___ Saveswmece, |



CIVIL ENGINEERING CONTRACTORS ASSOCIATION (SOUTHERN) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

8 Related party transactions

The Company is a member of the Civil Engineering Contractors Association, to which £203 657(2017 -
£218,050) was paid as a subscription for the year.

I DAVID SMITH & Co.
CHARTERED ACCOUNTANTS



