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PRINT DESIGNS (WILMSLOW) LIMITED

Directors' Report
For the year ended 31, December 2004

The director presents his report and the financial statements for the year
ended 31, December 2004.

Principal Activiiy

The company has continued to operate in graphic design for printing advertising
and premotional purposes.

Director and his Interests

The director wheo served during the year and his interests in the company are
as stated below :-

Ordinary Shares
31.12.04 1.01.04

©.Gascoyne 1 1

Directors' Responsibilities

Company law reguires the director to prepare financial statements for each
financial year, which give a true and fair view of the state of affairs of
the company and of the precfit and loss of the company for that year. 1In
preparing these the director is required to

- select suitable accecunting policies and apply them consistently ;
- make judgements and estimates that are reasonable and prudent unless it
is 1nappropriate to presume that the company will continue in business.

The director iz responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of the
company and to enable him to ensure that the financial statemenfts comply with
thie Companies Act 7985. He is also responsible for safeguarding the assets of
the company and hence for taking responsible steps for the detection and
prevention of fraud and other irregularities.

This report is prepared in accerdance with the special provisicens of Part VII
of the Companies Act 1G85, relating Lo small companies.

This report was approved by the Board on ....3!‘ ...... V“k_L°°<’and signed on
its behalf by

oy




PRINT DESIGHKS (WILMSLOW) LIMITED

Accountants' Report on the Unaudited Financial Statements to the Directors
of Print Designs {Wilmslow) Limited

Az described on the Balance Sheet you are responsible for the preparartion

of the Fimancial Statements Tor the year ended 31, December 2004 set out

on pages 3 to 10 and you consider that the company is exempt from an audit.

In accordance with ycour instructions we have compiled these unaudited financial
statements, in order to assist you to fulfil your statutory responsibilities,
from the accounting records supplied to us.

Mo

Robin Blackburn
CHARTERED ACCOUNTANTS

I'ield House
fidlington Road
Wilmslow
Cheshire 3X9 2BJ

February 3rd 2005




PRINT DESIGNS (WILMSLOW) LIMITED
PROFIT AND LOSS ACCOUNT
[FOR THE YEAR ENDED 31, DECEMBER 2004

Continuing Operations

Notes 2004 g

Turneover 1 464,705 403,337
Cost of Sales 277,122 201,064
Gross Profit 187,583 202,273
Administrative Expenses 182,555 174,340
Operating Profit 5,028 27,933
Bank Tnterest 726 469
Profit on Ordinary Activities

before Taxation 5,754 28,402
Taxation 3 3,572 6,818
Retzined Profit for the Year 2,182 21,584
Retained Precfit brought forward 98,826 7,242

Retained Profit carried forward 101,008 98,8206

(3}




PRINT DESIGNS (WILMSLOW} LIMITED
BALANCE SHEET AS AT 31, DECEMBER 2004

Notes L £

Fixed Assets
Tangible Assets 7 32,138
Goodwill 15,8686
Current Assets
Stock 3,422
Debtors 8 67,681
Cash at Bank and In Hand 75,953

147,056
Creditors 9 61,770
Net Current Assets 85,286
Creditors : amounts Talling
due after one year 10 (32,280)

101,C1¢C

Capital and Reserves
Called up Share Capital 11 2
Profit and Losz Account 101,008
Equity Shareholders' Funds 101,010

39,080
15,866

25,384

35,570
65,026
125,980

93,049

(49,167)
98,828

98,826
98,828

The Directors’' statements required by secticn 249B (4} are shown on the following

page, which forms part of this Balance Sheet.

The notes on pages 6 to 10 form an integral part of these financial statements.




PRINT DESIGNS (WILMSLOW) LIMITED
BALANCE SHEET AS AT 31, DECEMBER 2004
Cont'd

Directors’' statements required by Section 249B {(4)
for the year ended 31, December 2004

In approving these financial statements as the director of the company T
hereby confirm

{a) that for the year stated above the company was entitled to the exemption
conferred by section 2494 (1) of the Companies Act 3985.

(b) that no notice has been deposited at the registered office of the company
persuant to section 249B (2} requesting that an audit be conducted for the
year ended 371, December 2004 and

(c) that I acknowledge my responsibility for

(1) ensuring that the company keeps accounting records which comply with
section 221,

and

{2) preparing financial statements which give a true and fair view of ithe
state of affairs of the company as at the end of the financial year
and of 1ts profit or loss for the year then ended in accordance with
the requirements of section 2256 and of which otherwise comply with the
provisions of the Companies Act relating to financial statements, so far
a3 applicable to the company.

These financial statements are prepared in accordance with special provisions of
Part VII of the Companies Act 1985 relating to small companies.

The financial stetements were approved by the Beoard on .ji\f%.irPQS’ and signed
on its behall by

The notes on pages 6 to 10 form an integral part of these financial statements.




PRINT DESIGNS (WILMSLOW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21, DECEMBER 2004

puy

Accounting Policies

L

o

Accounting Convention
The financial statements are prepared under the historical cost convention.

The company has taken advantage of the exemption in FRS1 from the requirement
to produce a cashflow statement becuase it is a small company.

Turncver

Turncver represents the total invecice value, excluding value added tax, of
sales made during the year.

Tangible fixed assets and depreciation
Depreciation is provided at rates calculated to write of{ the cost residual
value of each asset over its expected useful life as follows :-

Fixtures, Fittings
and equipment - 20% Reducing balance

Leasing
Rentals payable under operating leases are charged against incoms on & straight
line basis over the lease term.

Stock
Stock is valued at the lower of cost and net realisable value.

Pensions
The pension costs charged in the financial statements represent ths contribution
payable by the company during the year.

The regular cost of previding retirment pensions and related benefits is charged
to the profit and loss account cover the employees' service lives on the basis
of a constant percentage of earnings.

Deferred taxation
Provision is made for deferred taxation using the liability method to take
account of timing differences between the incidence of income and expenditure
for taxation and accounting purpcses except to the extent that the directors
consider that a liability to taxation is unlikely to materialise.

Turnover

The total fturnover of the company for the year has been derived from i1ts principal
activity wholly undertkaen in the UK.




PRINT DESIGNS (WILMSLOW) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31, DECEMBER 2004

2003
£ £
3. Operating Profit
Depreciation of tangible assets 8,034 9,770
4. Directors' Emoluments
Remuneration and cther benefits 34,450 38,392

Pension Costs

The company operates a defined contribution scheme 1n respect of its Directoer.
The scheme and iis assets are held by independent managers. The pension charge
represents contributions due from the company and amounted to :-

£2,400 (2003 - £2,400)

i

5. Taxation

Corporation Tax 7,023 6,818
Overprovided Prior Year (3,451) -
3,572 6,818

7. Tangible Fixed Assets

Fixtures, Fittings and

Equipment
£
Cost
At 1, January 2004 76,977
Additions 1,092
At 31, December 2004 78,069
Depreciation
At 1, January 2003 37,897
Charge for the Year 8,034
At 31, December 2004 45,931
Net Boock Value
At 31, December 2004 32,138
At 31, December 2003 39,080

(7)




PRINT DESIGNS (WILMSLOW) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31,

DECEMBER 2004

10.

11.

12.

. Debtors

Trade Debtors

. Creditors

Trade Creditors
Corporation Tax

Dther Taxes and 3oclal Security Costs

Accruails

Creditors : amounts
after one year

Share Capital
Authorised Equity
100 Ordinary Shares

Allotted, called up
100 Ordinary Shares

falling due

of £1 each

1o =
n o
-]

11

and fully paid equity

of £1 each

1 —
noo
<

1

Reconciliation of movements in Shareholders!

Funds
Profit for the Year

Opening Sharehclders' Funds

2,182
98,826
101,008

(8)

19,512
7,901
3,518

2,000

32,931

woo—
O
<

I —
1Hn o
[}

21,584
77,242
98,826




