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MEDIAMENDS LIMITED

ABBREVIATED BALANCE SHEET
30 NOVEMBER 2007

2007 2006
as restated
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 15,387 9,447
CURRENT ASSETS
Stocks 22257 18,185
Debtors 410,826 301,914
Cash at bank 49,709 60,519

482,792 380,618
CREDITORS
Amounts falling due within one year 146,189 197,119
NET CURRENT ASSETS 336,603 183,499
TOTAL ASSETS LESS CURRENT
LIABILITIES 351,990 192,946
CAPITAL AND RESERVES
Called up share capital 3 1,000 1,000
Profit and loss account 350,990 191,946

SHAREHOLDERS' FUNDS 351,990 192,946

The company 1s entitled 1o exemption from audit under Section 249A(1) of the Compantes Act 1985 for the year ended
30 November 2007

The members have not required the company to obtam an audit of ts financial statements for the year ended
30 November 2007 in accordance with Section 2498(2) of the Companies Act 1985

The directors acknowledge their responsibilittes for

(a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requrements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Parl VIl of the
Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 20 l L [0( . and were signed on
its behalf by

Mr R J Pike - Director

The notes form part of these abbreviated accounts
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MEDIAMENDS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 NOVEMBER 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents the farr value of services provided during the year Turnover 1s recognised as contract
activity progresses and the nght to consideration 1s earned Turnover excludes value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estmated usefut
Iife

Plant and machmery etc - 33% on cost and
10% on cost

Stocks
Work In progress 1s valued at the lower of cost and net realisable value

Cost includes all direct expenditure and an appropnate proportion of fixed and vanable overheads

Deferred tax

The charge for taxation 1s based on the results for the year and takes into account taxation deferred because of
timing differences between the treatment of certain tems for taxation and accounting purposes In accordance
with Financiai Reporting Standard 19, proviston 1s made for deferred tax in respect of all iming differences that
have onginated bul not reversed by the balance sheet date Deferred tax assets are only recognised when it 1s
more hkely than not that the deferred tax asset will be recovered Deferred tax 1s measured using rates of tax that
have been enacted or substantally enacted by the balance sheet date Deferred tax balances are not
discounted

Foreign currencies

Assets and habilites in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction Exchange differences are taken into account in arnving at the operating result

TANGIBLE FIXED ASSETS

Total
£

COST
At 1 December 2006 43,137
Additions 16,802
Disposals (4,500)
At 30 November 2007 55,439
DEPRECIATION
At 1 December 2006 33,690
Charge for year 10,862
Ehminated on disposal (4,500)
At 30 November 2007 40,052
NET BOOK VALUE
At 30 November 2007 15,387
At 30 November 2006 9,447
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NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2007

MEDIAMENDS LIMITED

CALLED UP SHARE CAPITAL
Authorised, allotted, 1ssued and fully pad
Number Class

250 Ordinary 'A’

250 Ordinary 'B'

250 Ordinary 'C’

250 Ordinary 'D’

TRANSACTIONS WITH DIRECTORS

Nominal
value

2008
as restated
£

250
250
250
250
1,000

The foitowing foan to directors subsisted dunng the years ended 30 November 2007 and 30 November 2006

Mr R J Pike and Mrs S F Pike

Balance outstanding at start of year
Balance outstanding at end of year
Maximum balance outstanding dunng year

2007

£

214,806
211,350
309,812

2006
as restated
£

464,111
214,806
692,340

The loan account balance 1s repayable on demand and interest has been charged in the year, at rates of 5% and
6 5% per annum, amounting to £13,631 (2006 - £14,071) The loan was fully repaid within nine months of the
balance sheet date and the movement on the loan account relates to prnvate expenditure settled by the
company, company expenses paid privately, unpaid remuneration and unpaid company dividends

ULTIMATE CONTROLLING PARTIES

The company's ulimate controlling parties are the directors, Mr R J and Mrs S F Pike, who own the entire issued
share capital of the company
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