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Registration of a Charge

Company name: AJ BELL (PP) TRUSTEES LIMITED
Company number: 03257389

XoGJeY XU

Received for Electronic Filing: 29/09/2016

Details of Charge

Date of creation:  23/09/2016
Charge code: 0325 7389 1061
Persons entitled: LLOYDS BANK PLC

Brief description:  BY WAY OF LEGAL MORTGAGE OVER THE FREEHOLD PROPERTY
2-3 GOSFORTH WAY, NEWCASTLE, TYNE & WEAR, NE12 8DG (ALSO
KNOWN AS 5A GOSFORTH BUSINESS PARK) AND REGISTERED
UNDER TITLE NUMBER TY438661 AND ALL BUILDINGS AND FIXTURES
(INCLUDING TRADE FIXTURES), IN ITS CAPACITY AS TRUSTEES OF THE
KEVIN WALKER SIPP FOR A MAXIMUM RECOVERABLE AMOUNT OF
£59785.00 THE COMPANY ASSIGNS TO THE BANK THE INTELLECTUAL
PROPERTY RIGHTS (AS DEFINED IN THE LEGAL MORTGAGE) THAT
ARISE IN CONNECTION WITH THE BUSINESS (IF ANY) CARRIED ON AT
THE MORTGAGED PROPERTY DESCRIBED ABOVE.

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ZOE DITCH OF MUCKLE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3257389

Charge code: 0325 7389 1061

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd September 2016 and created by AJ BELL (PP)
TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 29th September 2016 .

Given at Companies House, Cardiff on 30th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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© LLOYDS BANK

1446011 /CNI/T

S ;Mortgage c:f freehoid or leasehold pa‘operty to
~ secure third party liabilities

- {individual(s) or company or limited liability partnership. NB no floating charge)

. To be presented for registration at Companies House against any Mortgagor whe is 8 tompany or a
 Wmited lability partnership within 21 days of dating.
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 THEFIRSTSCHEDULE .. . .~ R
THE SECONDSCHEDULE gy

CCTHETHIRD SCHEDULE m

a0 e C1ofa



'_ Gavid Mark Elfiotf of & Westmoriand House (iterburn Gardens Low Fell Gamshea‘d HEZ 60H
A Trustees of The David Marl

_ Clause 6.2 contains a request to HM Chisf Land Regl strar to pote a restriction In the Proprietorship Register

o . fday) {month} : {venr} . ..
- THIR MORTGAGE DEED 5 “tlay o
. made on the 0 R e | DEPTEH RENE. 20 [é) e

mETween - 9RheT 2y

& .} Bell (PP} Trisstees Limited Registered Mumber: 48502332 m ﬁ? &f)
Registered Address: Trafford House Chester Road Manchester M32 ORS ' _ '
Richard Alastair Blackstt of Blackbirds Roost Z Hetherton Moor Bedilngion Morthumberland HE2Z 6aW '
As Trustee of Th ﬂ%&air Blackafit SIPP

{ro

A Bell rustees Lim Registere umber ADS022E O3 & TR g‘}/lf ; M" 3 M '
" Registered Address: ‘?"rafford House Chester Road Manchester M32 ORS M - ' M

Keith Gardner Taylor of 22 Western Way Whitley Bay Tyvne & wear HEZS 1.JE : :

" &3 Trustess of The Kelth Gardner Tayior 5FP

m’&m;f

A J Beli {PP) Trustees Limited Registered Number: 4028272 O3 "3_7& %\;/ @ g 19 I
fegistered Address: Trafford House Chester Road Manchester M32 ORS ‘ 4%

Eiiint'!’ Sipp:

AJ sea@wmszees Lithited Registered M

) D w‘é er,ﬁﬁﬁﬁi&%—“ﬂgas’?&% {)ﬂfﬂ{é@ _
- Reglstered Addrass: Trafford House Chester Road Manchester M32 ORS B ) -

Eevin Walker of 68 Monks Wood Narth Shields Tyne & Wear HE30 2Ua

- As Trustees of The Kevin Walker S5iPF

{the "Mortgagor’}

 AND Lloyds Bank plc {Company number ZGﬁS)E“the Bank™) .

Address for cominunications with the Bank under this éAnrtgage is Pendefard Sacunt:es Centre, Dept_ 93}’1
Pendeford Business Park, Webaston Road, Wolverhampton, WV9 SHZ or at such other address as the Bank may

© from time to time rmtiiy 10 the Morigagor in writing for this purpose.

" This mottgage is executsd by the Mortgagor in consideration of the Bank providing of continuing [0 provide -
" facilities, products or serviges or giving time or releasing any security or releasing any person from any obligatios

in respect of facilities, products, or services provided to or at the request of
ni the case of a Limfted Company: %i«;

. Trustees of the Kevin Walker SIPP, JamwﬁM%Hause 2-3 Gosforth Way Newcastie Tyne & Wear

HE1Z DG (the "Customer™)

02301005 gty



4. DEFINITIONS AND INTERPRETATION
- In this Mortgage, so far as the context admité,. the fbiiééving wiords and ExﬁéésSi'm'né's'h'aii' have tha
- following meanings:

“#pgricultural Land” mears agricultural land within the meaning of the Agriculture Act 1947; . _

C *Chattels” means all stock, goods, moveable plant, machinery, implements, utensils furniture and
equipiment now of from time Lo Ume placed on or used in or about (but not forming part of) the
Mortgaged Property;

ot Cystomer” includes, where more than one person is named as the Customer, any onge of more of
- such persons;

- "Cgstomer’s Liabilties™ means:

{a) all money and liabililies whether actual or contingent {including further advances made -
hereafter by the Bank) which now are or at any tims heveafter may be due, owing of -
incurred from of by the Customer to the Bank anywhere or for which the Customer may
be or become liable to the Bank in any manner whatsosver without Hmitation {and {in any
case! whether alone or jointly with any other person and in whatever style, name or form -

. and whether as principal or surgty and notwithstending that the same may at any garlier
time have been Jue, owing or incurred o some other person and have subsequently
bacome due, owing or incurred to the Bank as 2 result of a transfer, sssignment or other
transaction or by operation of law) including, (without prejudice {0 the generality of the
foregning):

£ in the case of the death, barkruptcy, administration, liguidation of
dissolution of the Customer all mongy and lisbilities (whether actual ar
" contingent) which would at any time have been owing to the Bank by the
~ Customer i such death or dissolution had occurred or such bankruptoy,
administration or Uguidation had commenced on the date of discontfnuance .
and rotwithstanding such death, bankruptcy, administration, Uouidation or -
disspoliution; and

(i) - in the event of the discontinuance of this Mortgage all cheques, drafts or
- other orders or receipts for mongy signed, bills accepted, promissory notes
- made and negotiable instruments or securities drawn by or for the sccount of
the Cuslomer on the Sank or its sgents and purporting to be dated on of
- before the date of discontinuance, although presented to or pald by the Bank
~.oF its agenis after the date of diseontinuance and all labflities of the
- Custgmer to the Bank at such date whether actusl or contingent and whether
payable forthwith or at some future time of Uimes and also all credits then
established by the Bank for the Customer;

By - interest on all such money and lisbilities to the date of payment at such rate o rales as

: may from time to time be agreed between the Dank and the Customer or, in the abserce

of such agreement, at the rate, in the case of an amount denominated in Sterling, of two

" pereentage points per annum above the Bank's base rale for the time belny i force jor

ity equivalent or substitute rale for the time being) or, in the case of an amount

denominated in any currency or currency unit other than Sterling, at the rate of two

" percentage points per annum above the cost to the Bank {as conclusively determined by

- the Bank) of funding sums comparable to and in the currency or cutrency unit of such

ampunt in the London Interbank Market {or such other markel as the Bank may select) for

- such consecutive perinds (including overnight deposits) as the Bank may in s absolute
discretion from Ume to time selact; and

{¢y . commission and other banking charges and legal, administrative and ather costs, charges
: and expensas (an & full and ungualified inderrmity basis) incurred by the Bank in enforcing
or endeavouring to enforce payment of such money and Habilities whether by the
Customer or others and in relation 1o preparing, preserving defending or enforcing any
security held by or offered to the Bank for such money and labilities, together with
intergst computed as provided in paragraph (b} above on each such sum from the date
that the same was incurred or fell due;

Capo- e st



“Enfranchising Legistation” means any legislablon confersing upon a tenant or tenants of property
{whether individually or collectively with other tenants of that or other properties) the right to .
accuire a new l2ase of thal property or 1o acquire, or reguire a nominge to acquire, the freshold or
any intermediate reversionary interest fn that property Including {without Umitation) the Leasehold |
Reform Act 1967 the leasshold Reform, Housing and Urban Development Act 1993 and the
Commonhold and Leaschold Reform Act 2002 but does not include Part §! of the Landiord and Tenant
Act 1954:

“Environmental Law” means atl laws {statltory, common law or oftherwiie) incliding,  without
Linitation, cireulars, guidance noles and codes of practice from time to time reguiating the control -
and prevention of pollution to land water or atmosphere and/or the carrving on of any process or
- activity on premises and any emissions from and all waste produced by such process or activity and
- any chemicals or substances relating to the same whether relating to health and safety, the work -
place, the environment or the provision of energy fincluding without limitatipn the Health and Safety
at Work et act 1974, the Control of Pollution Act 1974, the Environmental Protection Act 1990, the
Environment Act 1993, the Water Industry Act 1991, the Waler Resources Act 1991, the Statulnry
Water Companies Act 1991, the Water Consolidation (Consequential Provisions) Act 1991, the Water
Act 2003, the Clean bir Act 1993, the Alkali, stc, Works Regulation Act 1906, the Planning (Hazardpus
- Substancesy Act 1990, the Public Health Acts and the Radicactive Substances Act 1993 and any
Europsan Unlon directives or regulations regulating the same} from time to Lime in force and any
instrument, plan, regulation, permnission, authorization, order or directson made or izsued thersupder
" or deriving validity therefrom;

| *Environmental Licence” means any permit, ticence, authorisation, consent or other approval
requirad by or given pursuant 1o any Environmental Law;

“Ingelvency Evert™ in relation (o the Mortgagor or the Customer means each of the féiiswihg':'

{a) a meeting is convened for the purpose of considering a resolution o wind up the '

—Bortgagor or the Customer)
{by. - such a resolution as is mentioned in paragraph {a) is é}assed;
ey ‘a meeting of the ditertors or members of the Mertgagor o the Customer {or where the-

Mortgagor or Customer is 2 partnership or acting on behall of 2 partnership the pariners
in any such parinership) s convenad for the purpose of considering a resolution 1o seek 2
" winding up order, an administration order or the appointment of an adminisirator;

N {d) _' R such a resolution as is mentioned in paragraph {c] fs passed;

gy a petition for a winding up of for bankruptcy or an application for an administration order
i5 made by the Mortgagor or the Customer or their directors or members {or where the
" Mortgagor or Customer s & partnership or actifig on behalf of & partnership the partners
in any such partnership) or 1s presented against the Mortgagor or the Customer;

: {f}_'. ' . sech an order 35 is mentioned fn paragraph {g} is made;

I . anotice of appointmart of or nolice of intention (o appeoint an administratos is issted by
' : the Mortgagor or the Customer or their directors or members (or where the Mortgagor or
Customer i5 a partnership or acting on behalf of a partnership the partners in any such
partnershipi or by the holder of a gualifing floating charge or a proposal i3 made for, or

. the Mortgagor or the Customer becomes subject to, any voluntary armangement;

Rl _' & receiver (administrative or atherwise) is appointed over all.or part of the Mortgagor'sor .
the Customer's assets;

oy L © the Mortgagor or the Customer takes part in any action {induding entering negotiations)
with a view to readjustment, rescheduling, forgivensss or deferral of any part of the
" Morigagor's or the Customer's indebiedness;

"[j..}' : . the Mortgagor of the Customer propeses of makes any general'assignmént, composition or

C-arrangement with or for the benslit of all or some of the Morigagor's or the Customer’s
craditors;
By - the Mortgagor or the Customer suspends or threatens to suspend making payments toall’

or some of the Martgagor's or the Customer's creditors;

423011700 sl



Y any action is taken in any jursdiction which is similar or analogous Lo any of the
: - foregoing; or

- '_ fmp . the Hank has reasonable grounds for belisving that any of the foregoing is im'm!nen't; :
*ntellectual Property Rights” means:

fa} all present and fulure copyrights, patents, designs, trademarks, service marks, brand -
names, inventions, design rights, know-how, formuolas, confidentisl information, trade
. secrets, eomputer software programmes, computer sysiems and all other intellectual -
property rights whatsoever without any imitation, whether registered or unregistered, in -
all or any part of the world, in which the Mortgagor is legally, beneficlally or otherwise
" interesied:

{b) . the benefit of any pending appiications for the same and all benefits deriving therefrom
and thereunder including but not imited to royalties, fees, profit sharing agreements and
. income arising therefrom and all licences in respect of or relating to any intellectual
© property ruhis, whether such licences are granind 1o the Mprtgagor or granted by the
Morigagor; and

ey . every item of physicat material of any descriplion or type whatever in or in respect of
which intellectus! property rights may subsist and in respect of each such Hem the
original copy or version or variant owned by, produced by or delivered to or oblained by
the Mortgsgor and any rejecied and suplus materials associated or connected with or
. forming part of the foregoing which shall include, withaut limitatien, any and all mangals
and transiztions thereof, log books, designs, sketches, algorithms, calculations, diagrams,
cormpulations, source codes, models, prototypes, apparalus, compuler programmes,
phatographs, books and other records {n any medium, electronic deta and any other -
rmaterisl of any description whatever in which intelleciual property may be Incorporated;

“Mortgaged Assets® means the Mortgaged Property and all of the other asets, rights and properties
assigned, morigaged or charged under or pursuant to this Mortgage, and such expression shall include -
all or any part thereot;

“Hortgaged Licences” means il present and future licences, permits, consents and authorisations fif
_any} lincluding Enviroamental Licences to the extent they are capable of being charged) held in
. connection with any business at any time carried on by the Mortgagor at the Mortgaged Property;

“Mortgaged Property” means the properly, assels, vights and Interests charged by clavse 2.1 and
such expression shail include all or any part thersof;

_ “Planning Acts™ means all legistation from time to time requiating the development, use, safety and .
- ontrol of property including without limitation the Town and Country Flanning Act 1930 and any
- instrument, plan, regulation, permission and direciion made or ssued thersunder or deriving validity
therefrom;
" *Hetice of DMecontinuance” m2ans a notice served in accordance with sub-clauses 3.1 and 2%.6;

“prior Mortgage(s}” means the prior mortgageis) or chargels} (¥ any} mentioned in the Second
- Echedules

- “Secured Obligations” means:
tay the Customer's Liabilitizs; and
tby . . sl other money and labilities éxpi’essed to be secured heréhy {including, withgit -
: - limitation, any expenses and charges arising oot of or in connection with the acls ar
" matiers referred to in clauses 4, 8, 14, 15, 16, 18, ang 37}, and all other obligatizns and
Habilities of the Mortgagor under this Morigage,
not exceeding the Hmit on the amount recoverabls specified in the Third Schedule (if any}; and

“Yalue Added Tax" includes any other form of sales or turnover {ax.

C4: 7 Inthis Wnrigage:
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“{af .- the expressions the “Bank™ “Customer” and  “Morigagor” where the contest admits
. © include their respective successors in Litle and/or assigns, whether immediate or
" derivative, Any appointment or removal under clause 11 or consents under thiz Mortgage
rnay be made or given in writing executed by any such successors or assigns of the Bank,
and the Morigagor heveby irrevocably appoints each of such successors and assigns to be
" ils attorngy in the terms and for the purposes set out in clause 17;

(8. - unless the context requires otherwise:

i

g

ey

i

40230 - 11709

the singular shall include the jp!ural and vice versa;

any reference 4o . a person shall Include an :anfvidisal,' a coh‘pany,'

corporation, lmited liability partnership or other body corporate, 2 joint
venture, society or unincorporated association, organisaticn or body of

government or state agency or internativnal organisation {whether or not a

P _-legai entity). References to a person also including that person's successors

and assigns whether immediate or derivative;

" parsons (including a trust, and a partnership and any government, staie, -

the expression “this Mortgage’ shall mean this mortgags and shall extend 16

~every seperate and independent stipufation contained herein;

any right, entitlement or power which may be exercised or any

- determination which may be made by the Bank under or in connection with
. this Mortgage may be exercised or made in the absolute and unfettered
*. discretion of the Bank which shall not be under any ohligatien to give reasons -

therefore:

“references to any statutory provision {which for this purpose mesns any At

of Parliament, statutory instrument or regulation or European directive or

modification re-enactment or replacement thereof for the time being

. force, &l regulations made thereunder from time to tme and any analogous
provision or rule under any applicable {oreign law;

" reguistion or other European legislation) shall include a reference to any-

{for the avoidance of any dnubt, the rights, powers and distretions conferred |

upon the Bank by or pursuant [0 this Mortgage shall [unless otherwise

- pxpressiy stated) apply and be exercisabe regardiess of whether 2 demand

has been made by the Bank for the payment of the Secured Obligations or
any of them and regardiess of whether the power of sale or other powers and
remedies conferred on mortgagaees by the Law of Property Act 1925 or this

Morigage shall have arfsen or become exarcisable;

i at any time the value of the Customer’s Liabilities 15 adjusted pursuant to
o as a resull of any law, regulation or other governmental provision or

requirement, then any limit on the amount of the Secured Obligations set

out in the Third Scheduie shall be automatically adjusted on the same basis;

references to “discontinuance” shall mean discontinuance of this Morigage

" effected by a Motice of Discontinuance and discontinuance or determination

of this Morigage or any porl thereof by any other means whatsoever

{whether or not invalving notice to the Bank) including (without prejudice to

the generality of the foregoing) the administration, lquidation or dissolution

of the Customer or the Mortgagor;

“the date of discontinuance” shall for the purposes of ihis Mortgage be

treated as whichever shall be the sartier of:

{a} the date upon which the Bank recelves actual Aotice (rather than

" potice given in any official publication or by newspaper) of such

- discontinuance; and

(b) the date upon which a Natice of Discontinuance becomes effective; -

and

" 8of4z



(%) referances to ciauses, sub-clauses and schedules shall he refersnces to
clausas, sub-clauses and schedules of this Morigage;
ey - If for any reason whatsoever this Mortgage shall not be, or shall cease to be, a valld and
- gffective charge over or assignment of the Mortgaged Asseis {as the case may be} then
this Mortgage shall take effect as a charge over or assignment of the beneficial Interest of
" the Mortgagor in the Morigaged Assets;

i i there are two o more parties comprised in the expression the “Mortgager™ then:

i any reference to the "Mortgagor™ shall where the context permils include all
or any ong of more of such partles;

(M st covenants and agreements heraip contained or implied on the part of the - _
~ Mortgagor shall be deemed to be joint and several covenants on the part of
such parties; o

{ity . if for any reason whatsoever this Morigage shall not be, or shall cease 1o be,
. binding on and effective sgainst one or more of such parties, then this
. Mortgage shall take effect as a charge over or assignment of the benefidal
intersst of the ather such party or parties in the Mortgaged Assets and over
such other sstate, right, title or interest in the Mortgaged Assels as such
- other parly or parties may have;

v any demand made under this Mortgage shall be deemed to have been duly
: made if made on any ane or more of such parties; and

“iv) T any one or more of such parties s not bound by the provisions of this
partgage {whather by reasan of lack of capacliy or improper execution of |
this Morigege or for any other resson whatsoever) the remaining party or

" parties shall be and remain bound by the provisions of this Morigage as
such ather party or parties had never been party hereto;

N {e) _ - except where expressly otherwise stated or where the context requires otherwise, each
- provision of this Mortgage shali apply both before and after any demand for payment
under this Mortgage both before and after the date of discontinuance,

13 " The clause headings and marginal notes shall be ignored in construing this Mortgage.
: 1.4 : The perpetuity perind applicable to any trust constitured by this Morigage shall be aighty yea.r's'. o
2. CHARGES AND ASSIGNMENTS |
2.1., | The Morigagor with full title guarantee: . _ _ _ _
o {a) charges by way of legal mortgage the pmpert? spe:ﬁiﬂed in the 'Fifst Sche&ﬁle and. al.l.

sitdings and fotures [including trade fixtures) from time to time on any such property as
. & continuing security for the payment (o the Bank of the Secured Dbligations;

(hy . charges by way of fixed charge as a continuing security for the payment To the Bank of -
- the Secured Obligations any fixed plant and machinery from time to Yme on any such
property as is referred to in clause 2.1{a) and which is not included within the charge in -
- dlause 2.1 {a); and

ey iwhere any property referrad to in clause 2.1 (2} is leasehold) charges by way of fixed
o charge a5 2 continuing security for the payment to the Bank of the Secured Obligations
ahy present of Tutire right or interest conferred upon the Mortgagor in relation thereto
by virtue of any Enfranchising Legistation including any rights arising against any nominee
purchaser pursuant thereta.

L2 o . The Wortgagor with full title guarantes assigns to the Bank all amounts now or hereafter owing to the
. Mortgegor by way of:

Camo-tves o gt
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_ {fay . rent ibut exzivding ground rent, service charge and any sums payable in'respett of any

Ciervices provided o any iemant or payable in respect of insurance premiums) by any
' - fenant {whether present or future) of the Maortgaged Property:

b)  licence fee by any licenses {whether present or future) of the Mortgaged Praperty;

ey - service charge and sums payeble in respect of services provided to any tenant or payable '

Cim respect of insurance premiums by any tenant (whether present or future) of the |
Mortgaged Property;

@) rent deposit and purchase deposit; and

{e)- - .any other amounts {inchuding without  Himitation ground rents, rent charges  and

. dilapidations) payable by any tenant Ucensee or occupier {in any case whether present or - g

future} of the Mortgaged Property,

. and in gach case the procesds thereof and all rights (97 recover such armounts, and subiject to e
- assignment on payment of the Secured Obligations.

" The Mortgager with full title guarantee assigns to the Bark the gocdwill of the business (if any) now or _. '
st any time hersafter carried on by the Mortgagor at the Mortgaged Property and the full benefit of

the Mortgaged Licences {if any) and also the fuli rfght to recover and receive all compensation which

. may at any time become payable to the Mortgagor by virtue of the Licensing Act 2003 or any other

statutory enactment subisct to re-assignment upon payment. of all the Secured Obligations.

faf . The Mortgagor with full tifle guarantee hereby assighs 16 the Bank the berefit of all
guarantees of covenants by any surely or suleties of ady of the lesses’s ohligations vrder
_ any existing lease or undesiease of the Mortgaged Property, subject to re-assignment

- upon payment of all the Secured Obligations.

by The Mortgagor shall at any time if and when required by the Bank exequte o the Bank oF -
S as the Bark shalt direct an assignment or assignments of the benefit of all guarantees or

- covenants by any surety or suretizs of any of the lessee’s obligaiions under any lease or -

vnderlease of the Mortgaged Property hereafter granted to secure the Secured

. Obligations, such assignments to be prepared by ar on behalf of the Bank at the cost of
- the Martgagar and to contain all such clawses for the benefit of the Bank as the Bank may

- FROUTS.

. Where the Mortgagor (by virtue of an estate or interest in the Mortgaged Property) is entitled to a

share or shares in any company connected with the Morigaged Praperty:

&Y the Mortgagor with full Litie guarantee ¢harges by way of Thxed charge such share of -

- shaves ond all rights, benelits and advantages at any Uime arfsing in respect of the same
{hereinafter called the “Share{s)™) a5 a cmtmumg security for the payment, to the Bank

of the Secured Oblizations; and '

{(B) .subject to the rights of the holderis) far the time being of any Prior Mortgagels), the

Mortgagor shall (if the Bank so requires) transfer the Sharels) to the Bank or as the Bank

. shall direct and shall deposit the certificate(s) relating 10 the Sharefs) with the Bank,

g The'Mortgagw with full title guarantee assigns to the Bank the Intellectual Property Rights that.arise .

in conneclion with the business {if any) now or at any time hereafter carried on by the Morigagor at
the Mortgaged Property, subdect to re-assisnment on payment of all the Secured Obligations.

¥ there are two or more parties comprised in the expression the “Mortgagor” each of such parties
T with full title guarantes hereby charges and assigns all sech party’s estate, rights, title and interest in

the Morigaged Assels to secure payment of the Secured Obligations.

The security heveby constituted shall extend to all beneficial interests of the. Mortgagor in the

Mortgaged Asseis and to any proceeds of sale o ather realisation thereof or of any part thereof.

- i a limit on the amount recoverable under this Mortgage has been inserted o the Third Schedule;



{3} such Limmit shall not in any way prejudice or affect any right of the Bank Independently of -
: : - this Mortgage to recover the total sum due Lo the Bank; and

{b} if the Secured Obligations exceed the sald limit the Bank may conclusively determine
. what park of the Secured Obligations (nol swozeding the sald Umit) shall be deemed
securerd by this Mortgage and what part or parts therenf shall be desmed not 50 secured.

L The i.#:jrtgagar represents and warrants that, at the date that the Mortgagor executes this Mortgage,
' . the #hortgagor has made full disclosure in writing 1o the Bank of:

- fal any information relating to each part of the Mortgeged Assets and each right held by any
other person in relation to any park of the Mortgaged Assets which, in each case, would
be material to the Bank in relation to the approprialensss or adequacy of any part of the
Mortgaged Assets as security for the Secured (bligations; and

éb} o - gach matter In respect of which the Bank has requested information from the Mortgagor
- - in connaction with this Morigage.
FRN It shall not be necessary for the Bank, before demanding payment of the Secured Obligations or - -
- enforcing this Mortgage, to make demand on or seek to obtain payment from the Customer or any
. other person.
T T PREVENTING FURTHER CLUSTOMER'S LIABILITIES BEING SECURED _
31 . The Mortgagor may give writlen notice to the Bank to prevent further Customer’s Liébiiétﬁeﬁ beirﬁg .

" secured hy this Morigage. The Mortgagor or the Customer {or any of thelr respeclive personal .
representativels), nsieels) in bankruptcy, recelver(s) appointed under the Mental Health Act 1983,
deputies appointed under the Mental Capaclty Act 2005 lguidator(s) or adminisiratoris} of the . .
Mortgagor o the Tustomer) may also give the Bank written notice of the death, bankrupicy, mental |
incapacity, Houidation, administration or dissolution of the Morigagor or the Customer, which notice
fsubdect to clause 1) shall have the same effect as & notice given by the Morigagor as above. Any
such notice shall only be valid and become effective when the provisions of sub-clause 2%.6 are met.

32, When any Motice of Discontinuance bacomes effective under the terms of sub-clause 79.6, or where
there is discontinuance by any other means there shall continue to be secured by and recoverable
- under this Morigage:

{al the Secured Obligations which at the date of discontinuance were {whether actually or
' - contingently) secured by this Mortgage;

by - . all money and Habilities (whether actual or contingent] which become due, owing or -
- tncurred by the Customer o the Bank after that date by reason of agresments, evenls,
" wansactions or any other fact or matter whatsoseer without bimitation eccurring or
arising on or before thst date {as well as those referred to in paragraph (aj(ii} of the
definitinn of “Customer’s Liabilities™; and

i) o any interest, commission and banking charges and legal and other costs charges and
. expenses which acorue or are incurred after that date and which form part of the Secured
_ - (btigations,
4 COSTS AND EXPENSES
RE - The Mortgagor agrees (o pay.to the Bank on demand sl legal and other costs, charges and expenses

ion & full and unquatified indemnity basis) incurred by the Bank {whether before or after the power of
" sale has arisen under this Mortgage or the date of discontinuance): :

s} in enforcing or reasonably endeavouring to enforce this Mortgage or otherwise in refation
to this Mortgage or the Morlgaged Assels (including any acts necessary lo release the
- Mortgaged Assets from this securityl; :

{bl " in resisting or reasenably endeavouring to resist any claims or defences made against the
: Bank by the Customer in connection with any Uabilities or alleged Habilities to the Bank -
of the Customer or sny mongy of benefits received by or any preference ar alleged -
preference given o the Bank by the Customer; and
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{fcy - in connection with effecting any appointment of any receiver or administrator oF in .
. dealing with any appoiniment of, or notice of intention or application to appoint, any
receiver or adminisirator by any party including the Morteagor and without prejudice to
any other right or process of recovering such costs.

N any payment made by or on hehalf of the Bank under this Mortgage inclisdes an amount in respect of '
- Yatue Added Tax, or if any paytnent due to the Bank under this Mortgage shall be in relmbursement of -

any expenditure by or on behalf of the Bank which includes an amount in respect of Yalue Added Tax, -

" then such an amount shall be payable by the Mortgagors to the Bank on demand.

- Without prejudice to the generality of clauses 4 and 11, the Mortgagor shall pay to the Bank all costs .
~incurred or suffered by the Baok (on a full and ungualified indemnity basis) and any receiver
" appointed by the Bank shall be entitied to recover as 3 receivership expense, all costs nowrred or ..

suffered by hime

. {a) in cornection with any application under Part 1§ of the Insalvency Act 1586; and

ib) - in defending proceedines brought by any third party impugning the Bank's tiiie'm this

~ security or the enforcement or exercise of the rights and remedies of the Bank or any
such receiver under this Mortgage.

: Thé Me'::rt'ga'gm agrees to pay on demand any fees charged by the Bank for the Lime spent by the

Banlk's officials, employees or agents in dealing with any matter relating 1o this Mortgage. Such fses
shatl be payable at such rate as may be specified by the Bank.

- The Martgagor agrees o pay to the Bank on demand interest an each swm referred to in this clause 4

(except interest provided Tor by this sub-clause 4.5) and on all costs awarded to the Bank or agreed (o
be paid to the Bank in any procesdings brought by the Morlgager agasinst the Bank from the date of
the award or agreement, such interest to be at the higher of;

{a) in the case of &n amount denominated in Sterling; the rate of two percentage points per

anfum above the Bank's hase rate for the time being in force for s eguivalent or
substiiute rate for the Ume being} or in the case of an amount denominated in any
Ceurrency or currency unit other than Sterling, at the rate of two perceniage points pers
annum above the cost to the Bank {as conclusively determined by the Bank) of funding
sums cosnparatde 16 and in the cufrency or cuirency unit of such amount in the London
Intesbank Market {ov such other market as the Bank may select) for such consecutive
periods {including overnight depasits) as the Bankl may in its absolute discretion from time
Ly time select: or

by " the rate payable by the Customer or which, but for any such matter or avent as is
' - mentioned in clause 5, would have been payable by the Customer.

" Without prejudice to the right of the Bank  require payment of such interest, ati such interest shail

be compounded both before and after any demand or judgment and shall be pald {in the case of

- nterest charged by reference ko the Bank's base ratel on the Bank's usual charging dates in esch year
- and {in the case of interest charged by reference to the cost of funding in the London interbank
Market or other markel} &t the end of 2ach such period as is selected by the Bank pursusnt Lo sub-

clause 4.5(a) or at three monthly intervals whichever is the shorter.

Al amounts referred o in this clause 4 shall, pending payment, be securad hereby.
 UNENFORCEABILITY OF CUSTOMER'S LIABILITIES

" Any money and liabilities which, but for the chrcumstances set out in this ¢lause 5, would form abl or

part of the Customer’s Liabilities and which cannot be recovered or cannot for the time being be
recovered by the Bank from the Customer for any resson whatsoever including {without prejudice o

- the generality of the foregging)h:

- a) any tegal disability of incapacity of the Customer;
fht Cany invalidity or illegality affecting any of such maney nr.aiabél'éue.ﬁ; .
) _ . any want of authority in any person purporting Lo act on behall of the {iusto.m.er; .
(a4 . any provision of bankruptcy or inspdvency law,



C s the death, mental incapacity, bankruptcy, administration, liguidation or dissolution of
the Customer or the inability of the Bank to make effective demand on the Custormeras a
result of such death, menial incapacity, banbruptcy, administration, ligidation or
dissolution of the Customer;

I ~ the passage of time under any relevani Limitation Act;

T any moratorium or any statute, decree or reguirement of any'ggver'nm'e'ntai or piher
authority in any territory;

{h} - any inabitity of the Customer to acquire or effect payment in the currency or currency
' . unit in which any such mongy or Habilities sre denominaled or to effert payment in the
. nlace where any such money or Uabilities are or are expressed to be payable;

§id  the meking, implementation or affect of any arrangement whereby, notwithstanding that
security taken by the Bask from the Customer, any Mortgagor of any surely may be
ranked ahaad of security held by any third party, the Bank is obliged to account for any
rroney received from or in respect of the Bank’s security to such a third party or to share
any such monaey with such a thivd party; :

{i o any avent of force majieure of any event Trustrating payment of such money or Uahbilities; - )
oo
' '{k}. . any other event or circumstance {apart from payrment o - express release of the -

Customer’s Liabilities) which would constitute or afford a legal or equitable discharge or
release of, or defance to, a guarantor or indemnifier,

shall nevértheless be secured by and recoverable under this Mortgage (subject to any limit specified in )

the Third Schedule), whether any such reasan o circumstance shall have been made known to the |
. Bank before or after such money or labilities were incurred.

"6, RESTRICTIONS AND WARRANTIES

6.1. - The Wortgagor shall not without the prigr written consent of the Bank:
- fa) sell, assign, license, sub-license or otherwise dispose of or deal'in any other way with the '

~ Mortgaged Assets subject as provided in clause £.5{a);

b} U create or permit to subsist or arise any mortgage, debanturé, hypothecation, charge,
assignment by way of security, pledge or lien or any cther encumbrance or sgcurily
whatsoever over all or any part of the Morigaged Assets or over the Chattels (other than
the Prior Mortgages(s} and » lien over any Chatlels artsing by operation of law in the -
grdinary course of the Mortgagos’s business as conducted during the 12 months preceding

~ the date when the lien first came into existence); of

1 enter into any conbractus! or other agreement or arrangement which has or may have an
ecoiiomiz sffect similar or analogous to any such encumbrance or security as would be
prohibited by sub-clause 6. 1(b).

6.2, The S#Ortgégcr hereby requests the Chief Land Registrar Lo register the following restriction on the
: Proprietorship Register of any registered land forming part of the Mortgaged Property:

"RESTRICTION

. No disposition of the registered esiate by the proprietor of the registerad estate or by the proprietor -
of any registered charge is to be registered without 2 written consent signed by the propristor for the

time being of the charge dated in favour of Lioyds Bank ple referred Lo in the Charges
Register”
6.3. . . The Mortgagor represents and warrants to the Bank, and so that sach such representation and

- warranty shail be deemed o be repested on each day during the continuance of this security, that,
- except to the extent disclosed by the Mortgagor to the Bank in writing prior 1o the date hereof:

T {a the Mortgagor has not made any election pursuant to paragraph 2 of schedule 10 to the
' Value Added Tax Act 1994 in relation to or affecting any part of the Mortgaged Property;
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gb} . sa far as the Mortgagor is aware aftar malking due and careful enguiry the charges and

. assignments contained in clause 2 do not infringe any intelleciual property rights whather
registered or urregistered whatsoever;

ey - po circumstances have occurred during the Mortgagor’s ownership of the Mortgaged '

Property and, 50 far as the Mortgagor 15 aware after making due and careful enguiry no
circumstances occurred before the Morigagor’s ownership of the Morigaged Properly,

which have led or colidd lead to a competent authority or & third party taking anvy action '

o making a clalm under any Environmental Law {including the requirement to clean up or
_remedy in any other way any contaminated part of the environment or the revocation,
suspension, variation or non-renewal of any Environmental Licence) ar which have led or-
could lead fo the Mortgagor having to take action to avert the possibility of any such
" achion or claim; and

fdy - - the Mortgagor is solely and beneficially interested 10 the Mortgaged Assets:

' The Mortgagor shall not make or revoke such an election as is referred Lo in 5uh»c'l'a'ﬁ5e 6.3{a) in

relation Lo any part of the Mortgaged Properiy without the Bank's prior written consent or unless the

. Bank requests the Morigagor ko do sp, in which case the Mortgagor shell Immediately make or revoke
{as the case may be) such an election in relation to any part of the Morigaged Property that the Bank . -

considers appropriate and give valld notification of it to H.8. Revenue and Customs.

{ay . Sub-clause .1¢al shall not prevent the Mortgagsr withowt such consent as is referred to
. " in that clawse collecting the rents, fees, service charges, sums, deposits o other amounts -

‘referred (o in sub-clause 2.2 or the proceeds thereof in the ordinary course of business
. and paying the same into the Morigagoer's accountis) with the Bank in accordance with -
- sub-clause 0.5(b}. Where the Bank makes a payment at the request of the Morigagor
.- winich is debited to any account with the Bank which is for the time being in credit, the
- Bank shall be taken to have given any necessary consent for the purposes of clause 6. 1(a)
 to such payment unless such payment was made 35 & resull of some mistake of fact on
- the part of the Bank.

by The Mortgagor shall pay o its account or accounts with the Bamk the rents, fees,

“service charges, sums, deposits and other amounts referred to in sub-clause 2.2 and the
proceeds thersof provided that twhere relevant) the Bank shall be deemed 10 receive the -
rentals and other amounts referred to in sub-clause 2.2 and such proceeds pursuant 1p
the assignment contained therein and not pursuant to the charges over the Morigaged
Property or as mortgagee in possession, '

- (<) . The Mortgagor declares that all such proceeds received or oblained by thé Mortgagor o
. on the Mortgagor's behalf but which are not so paid or transferred into that account of -

- srcounts shall be received and held by the Mortgagor on trust for the Bank.

FURTHER ASSURANCE

" The Mortgagor shall at any time if and when requied by the Bank execute and deliver to the Bank or
- as the Bank shaell direct such further legal or other assignments, morigages, securities, charges,
agregments and other legal dorumentation a5 the Bank shall require of and on all or any of the

Morigaged Assels to securg payment of the Secured Obligstions. Such assignments, mortgages,

securities, charges agreements or other {egal documentation shall be prepared by or on behalf of the

Bank at the cost of the Mortgagor and shall contain all such clauses for the benefit of the Bank & the

Bank may require including without Uimitation if 5o required by the Bank, in the case of & morigage or’>
. charge on the Morigaged Property or the proceads of sate thereof, any such clauses as are contained

in any of the Bank's standard forms of mortgage from time to time,

The Morigagor shatl at any time ¥ and when required by the Bank and at the Morteagor's cost give
notice to such parties as the Baok may reguire of the assignments, morigages and charges hereby

effected and any such Turther legat or other assignments, morigages, secutities, charges, agresments
© and other legal documentation, and shali Lake, do of execute such steps, acts, deeds, documents and

things as the Bank may consider necessary or desirable o give effect 1o and procure the perfection, of

. the security intended to be granted by this Morigaege or any such further legal or other assignments,

morigages, securities, charges, agresments or other legal documentation.
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{a} the Bank or any receiver appointed by the Bank iz hereby authorised as agent for the
Maortgagor if it or he elects 50 to do to remove, warehowse, store or sell any Chattels
which the Mortgagor shall fall or refuse to remove from the Mortgaged Property within
seven days of being requested 3a to do by notice from the Bank or any recelver appointed

" by the Bank, and neither the Bank nor any such receiver shall be liable for any loss aor
damage ooradioned o the Morlgagor; :

ikl - .. the Morigagor shall indemnify the Bank and any recebver appointed by the Bank against
gl expenzes incurred by the Bank or any such recelver in relstion to such Chattels
- inghuding expenses of removal and storage and against all liability to any third party in
- respect thereof, and such expenses and labilitles shall be paid by the Morigagor on
" demand with interest computed and payable as provided in sub-clauses 4.5 and 4.6 from
. the time or respective times of the same having been paid or incurred by the Bank or the
. recsiver as the cass may be and, until payment, shall be secured hereby:

ey - the Bank or any receiver appointed by it, as the case may be, shall account to the
o Mortgagor for the proceeds of any such sale afler deducting any such experses and
conditicnally upon the Mortgager procuring the release of the Bank and such receiver
- from sli Uability for any charges or gxpenses in respect of fullre stofage of any such
Chattels;

fd) - the Bank or any receiver appointed by it, as the case may be, shall not be liable Lo the
T Mortgagor for any act of omissian by any persan appointed by I or him to effect such sale
or for any failure by env such persan to obiain & proper price provided only that such
appointment shall have been made by the Bank or such receiver in good faith; and

el . the Mortgagor shail not sell or otherwise dispose of the Chattels or encumber them in any
< way nor remove them from the Mortgaged Property unless requested to do so pursuant 1o
" sub-clause 8(a}.

8. BANK'S POWERS OF SALE AND LEASING
LRt

{a}  The powers and remedies conferred on morigagees by the Law of Property Act 1925 shall
- apply o (ks Morlgage but without the restriction on the exercise of the power of sale
impozed by section 103 of that Act, and the statutory powers of leasing conferred on the
Bank shall be extended so as to authorie the Bank to lease and make agresments for -
- leases at 8 premium or otherwise and to accept surrenders of leases and grant options as
the Bank shall think expedient, without the need o observe any of the provisions of
sections 99 and 100 of the sald Act.

thy . The Bank in exercising its statutory power of sale and any receiver appointed by the Bank
in exercizing his powers under this Morigage shall be at liberty to sell at such price and on
such terms and conditions as it of he in its or his sole discretion thinks fit and shall not be
untder any duty or obligation to abtain the best or any particular price. '

ich - Meither the Bank nor any such receiver shall be lizble to the Mortgagor or any ather
' person for any loss, damage, cost, expense or liability which the Mortgagor or any such
person may suffer or incur as a direct o indirect result of the Bank exercising ils
statutory power of sale, as hereby varied or extended, or such receiver exercising his

powers under this Mortgage,

g2, . In favour of & purchaser the Secured Obligations shall be deemed to have become due on the day on -
which demand for payment thereof is made by the Bank, and the statutory power of sale as hereby -
varied or extended shall be exercisable from and after that date, which date fwithout prejudice to
the eguitable right to redeem) shall be the redemption date.
ML MORTGAGOR'S POWERS OF LEASING AMD LICENSING

The Mortgagor shall not, without the prior writien consent of the Bank, in relation to any of the .
Mortgaged Property:
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{a) ~ exeﬂ:ise'thé'stai;umry powers and any other powers of &eas'ing', tetting, Enterlng'ihm
© o agreements for leases or lettings and accepting or agreeing to accept swirenders of
leases; or

. {hj e _' part with possession of the Mortgaged Property or grant any lease, tenane;y, licence, right

- of interest (o occupy the Morigaged Property; or

HeY 0 amend or confer upon aiiy person any lease, tenancy, Hoende, right or interest to dccupy -

S

. the same or any part thereof or grant any licence or parmission (o assign, underlet or part
. 'with possession of the same of any part thereof,

APPOINTHENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of zhe_5ecure8'abiagatian's or the
Mortgagor shall have requesied it so 10 do or an [nsolvency Event shall have ocowrred {upon the

happening of which the security created hy this Mortgage shall he immediately enforceable}, the Bank «

shall have power in writing under the hand of any official of the Bank suthorized by the Bank from

iime to time or any person authorised by any such official in writing to appoint such person or persons -

as the Bank thinks fit to be a receiver or joini receivers or several receivers of joint and soveral
receivers of the Mortgaged Assets to act, in the case of two o move receivers, jointly, seversily or
jointly and severally in relation ko any part of the Mortgeged Assets, and ts the extent permitted by -

- law similarly to remove any such receiver and ta appoint ancther or others in his place.

If the Bank excludes any part of the Morigaged Asseis from the appointment of any receiver, the Bank
may subsequently extend Lhat appointment {or that of any receiver replacing such recefver} to such

- excluded pari of the Mortgaged Assats.

- Any such receiver af the cost of the Mortgagor may in the name ar on hehalf of the Mortgagor or at his '

option in the name of the Bank (but onty with the specific approval in writing of the Bank} or at his
aption -in his own name {(and in any case notwithstanding any bankruptcy, death, mental incapacity,
adminfstration or iiquidation of the Mortgagor) do or omit to do anything which the Morigagor could

do or omit to do in relation to the Mortgaged Assels or the Chatiels or any of them and {in addition)
may exercise in relation thereto all or any of the powers specified in 3chedule 1 to the insolvency Act

1986 (notwithstanding that the receiver may nol be an administrative receiver and notwithstanding )

that the Mortgagor may not bae a company, and in particular (but without prejudice o the generality

of the foregoing) any such recefver may:

{a) deal with, take possession of, cultivats, cellect and getl in the Msr‘tgaged Assets oF the
. Chatgels;
(6} - carry on, manage, develap or diversify 6f conci in Carrying on, fanaging, developing or

diversifying any business of the Martgagor at any time carried on by the Mortgagor at the
. Mortgaged Property, and Tor any of these purpases recefve, retain or use any Chattels and
any proceeds, books or records of such business and carry owt ar complete {with or

without modification) on the Morigaged Property any works of demolition, building,

repair, constiuction, furnishing or any project or development in which the sortgagor
was gngaged;

£ - ‘raise er borrow any money from or incur any ather lability to the Bank of any other
© . person and on such terms as to interest or glherwise and with or without security as such
recelver may think expedient, and so that any such secunity may, with the prior consent

of the Bank, be or include a charge on the Morigaged Assets ranking either in priority to

or part passu with or after the security hereby created;

(dy - - forthwith and without the restriction imposed by Section 103 of the Law of Froparty Acﬁ-

{e}' . carry any sale, exchange; reslisation, disposal, lease, tenancy o surrender of the .-

19325 sell, realise, dispose of or concur in selling, realising or disposing of (but where
recessary with the {eave of the Court) and withoul the need lo observe any of the
provisicns of Sections 92 and 100 of the said Act let or concur in letting or surrender or
concur in surrendering or accept surrenders of leases or tenancies of all or any part of the
. Morigaged Assels;

 Mortgaged Assets into effect by conveying, ransferring, assigning, leasing, letting,
sutrendering or accepting surrenders in the name and on behalf of the Morigagor lor
‘pther the estate owner}, and so that covenants and contraciual obligations may be
granted in the name of and 50 33 to bind the Morigagor (or other the estale owner) so far
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a5 such receiver may consider it necessary, appropriate or expedient for the exercise of
“the powers conferred by this Morigage so to do. Any such sale, exchange, realisation,
-, disposal, iease or tenancy may be for cash, debentures or other obligations, shares, stock

or other valusble consideration and may be payable in a lump sum or by instalments
spread over such period a5 such recelver shall think fif, and so that any consideration

" received or receivable shall forthwith be and become charged with the payment of the -
Secured Obligations. Plant, machinery and other fixtwres may be severed and sold
separately from the premises containing them withou! the consent of the Morigagor being
abiained thersio;

ifi : abtain {by way of application or stherwise) any approval, permission, consent and licence -
: “pinchuding any Environmental Licence, planning permission and bullding regulation
approvall enter into and perfoem contracts and arrangements, purchase materials and
ircur any type of cbligation;

{iy . promote the formation of a subsidiary or subsidiaries of the Morigagor with a
view 1o such subsidiary or subsidiaries purchasing, leasing, licensng or
otherwise acquiring Interests in or the use of the Mortgaged Assels and the

. Chattels or with 2 view to such subsidiary or subsidiaries engaging emplovees

. of providing management or other services in connection therewith or for
any other purpose or function which may be regarded as necessary or
appropriate by such receiver from time to time;

Ty - arrange for such subsidiary or subsidiaries to trade or cease to trade as such
receiver may think fit from time 1o time; and

Co i " arrange for the purchase, lease, lcence or acquisition of the Mortgaged
' .- Assets and the Chattels by such subsidiary or subsidiaries on a basis whersby
the consideration may be cash, shares, debentures, loan stock, convertible
loan siock or other securities, shares of profits or sums calculated by
reference to profils or turnover of royvalties or bicence fess or otherwise
howsoever and whether of not secured on the assets of the subsidiary or

subsidiaries and whethaer or net such consideration is payable or receivable in

a lump sum or by instalments spread over such period as such receiver may
think fit;

1 take any proceedings in relation to the Morigaged Assets in the name of the Mortgagor or
: ptherwise as may seem expadient including (without prejudice 1o the genarality of the
foregoing) procsedings for the collection of rent i arvears at the date of his-
appointment; o

- (i) . entar into any agreement or make any arrangarment or compromise as such receiver shall
think expedient in respect of the Mortgaged Assels or the Chattels: o

R L  exercise the Mortgagor's rights under any rent raview clause in respect of the Maortgaged
' ' Property or grant or apply for any new or extended tenancy thersof;

LA exercise sl ar any of the powers conferred by clawse 8 and repair, renew or improve any
© Chattels used by such receiver for the purposss of any business of the Mortgagor at any
time carried on at the Morigaged Property;

Ly " insure the Morigaged Assets and the Chattels and/or maintain or renew any insurancesof - '
' 0. the same on such terms as such receiver shall think fit or as the Bank shall from time {o
" gime direci;

{mi . eppeinl managers, agents; officers and employees for any of the afareseid purposes at o
' such salaries and for such periods as such receiver may determine and dismiss any of the
SEme;

ny e “adopt any comtracts of employment entered into between the Morigagor and any

employees of the Mortgagor with such variations to the contracts as such recebser may
~ think fit, and dismiss any such employess; '
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to) _ - cause the Mortgagor to grant such powers of a;tarney or 'a’ppiﬁm agents for any ﬂf the

- pforesaid purposes as such recetver may from time to time think pxpediant;

o) . do ail such things 23 may be thought necessary for the management of the affairs‘-.

buginesa and property of the Mortgagor;

tm) 0 grant, vary and release easements and other rights over the Mortgaged Property and

impase, vary or release covenants affecting the Morigaged Property and agres that the
Mortgaged Properly may be subject to any egsements oF covenants;

try. .. purchase any freshold and leasehold properties and other capital assets vf such recaivgr’ .. S

considers it would be conducive (o realisation of the Bank’s security to do so; and

As) _ " do all such other acts and things a5 may from time to tima be considered by such receiver

“to be incidentel or conducive to any of the matters or powers aforesaid or otherwise
incidental or conducive to the realisalion of the Bank's security or the exercise of his
functions as receiver.

Subssectinn 109(8) of the Law of Property Act 1925 shafl not apply dnd all money received by such

recefver shall (subject in relation to each paragraph below to any claims having priority 1o the matter
- therein described) be applied:

{2} first in payment of his remuneratwn and the costs of reatisation including all costs and
- expenses of or incidental to any exercise of any power hereby conferred;

(b} o '_ secondly [if such recelver thinks fif, bt not otherwise) in OF towards payment of all or
- any of the maiters refefred (o in paragraphs {0), {4), (i) and (v} of Sub-section 109(8) of

the Law of Properly Act 1925 as he in his absolite discretion shall decide; and

_ -[cj ; thirdly in or towards satisfaction of the Secured Obligations.

-  Any such receiver shall at all times and for ali purposes be deemed to be the agent of the Mortgagns,
. which alone shall be responsible for his acts or defaults and for his remuneration.

_ ' Any such receiver shall be entitled o remuneration for bis services and the services of his firm at @
-rate of rabes oF in an amount or amounts 8s may from tme o fise be agreed between the Bank and
such receiver or {in default of agreement) av may be appropriate 1o the work and responstbilities

involved wpon Lthe basis of charging from Lime o time adopted by such receiver T accordance with

- the current practice of sich receiver or his firm and without in either such case being limited by the

maximmum rate specified in Ssctinn 10946} of the Law of Property Act 1925,

- If the Bank shall appoint more than one receiver the powers given [0 a receiver hereby and by statuts

shall be exercisable by all or any one or more of such receivers, and any reference in this Morigage 1o
“receiver” shall be construed accordingly, :

“The powers conferred by this clause 1% shall be in addition to all powers given by statute 6 the Bank

oF (o any such receiver.

" Onty money actually paid by such recewer 10 the Eank sha i be capah{e of being apm:ed by tha Bank in

or towards satisfaction of the Secured Obligations.

. PROTECTION OF THIRD PARTIES

No person {each a “Third Party”; including any insirrer, assurer, purchaser of security holder) deating
with the Bank or any receiver appointed by it or their respective employees and agents need enguire;

) whether any right, exercised or purported to be exercised by the Bank, such recetver of o
- their respective employess and agents, has become gxercisable; or
111 . " whether any of the Secured Obligations are dile or remain putstanging: of |
ey a5 to the propriety or regularity of anything dome {including any sals, dealing or

application of money paid, ralsed or borrowed) by the Bank, such receiver or their
respective employees and agents. '



2.2, Each of those things shall {as bebtween that Third Party on the one hand and the Bank or any receiver
. appointed by it or thelr respective employees or agents on the other hand} be deemed to he

-~ exercisable, due, sutstanding, proper, regular and within the terms of this Mortgage (35 the case may

- be) and be fully valid and effective.

2.3, Al the protections to purchasers contained in Sectinns 104 and 107 of the Law of Property Act 1925
: ' am to persons contained in Section 42{3) of the insolvency Act 1586 apply to each Third Party,

12.4. . The Bank, any recebvsr appointed by it and their respective employess and agents may give receipts
i any Third Party, The Mortgagor agrees that each receipt shall be an absolute and conchisive
discharge to such Third Party and shail relieve such Third Party of any obligations to see to the
application of any assets paid or transferred to or by the direction of the Bank, such receiver,
employes or agant. '

13 COVENANTS

The Morigagor shall:
{a) cultivatz and manage any Agﬁéuita?al Land | a gond and propar and hushandlike .
manne; '

ol pay the rent and other outgoings resetved or payable under any lease under which the
' < Mortgaged Property s held by the Mortgagor and any rent-charge or other outgeing
" charged upon the Mortgeged Property, and produce to the Bark on demand any receipt
for such payment and further perform and whserve sll covenants, reguiations and
© agreernents on the part of the lessee and conditions contained in any such lesse; :

gi:} - comply with all covenants, restrictions, requirements, provisions, conditions, taws and
' regulations affecting the Morigaged Property {including the use and enjoyment of it);

{ed} - comply with ail relevant licences, consents, permissions and condiftions from time to time
granted or imposed by the Planning Acts and not without the prior written consent of the
Bank give any undertaliing to or enter into any agreement with any relevant planning
authority affecting the Mortgaged Property;

{g) - not maie or consent to the making of any application for planning permission or any
other application under the Planning Acts affecting the Mortgaged Property unless either
- the Bank has consented in writing to such application being made or 2 copy of the
preposed application has been sent to the Bank st least one month before the date of the ..
aprdication and the Bank has raised no ohjection to the making of the application;

i1 . - forchwith upon receipt of any permission, notice, order, proposal of recommendation
- given or Bsued by any competant planning authority to the ewner or occupler of the
Mortgaged Praperty or any notice under Section 146 of the Law of Property Act 1825 or
otherwise from any superior landlord of the Mortgaged Property, forward the ssme ora
true copy thereof to the Bankg '

g not demedish or remove any part of the Mortgsged Property nor sever or remove from the
: Mortgaged Property any trade or other Axtures or fixed plant and machinery for the lime
- beeing thereon except for the purpose of renswing or replacing the same by trade or other

" fixtures or fixed plant and machinery of egusl or greater valus; :

{hy . permit the Bank or its agents al any time to enter upon the Mortgaged Property for the
purpose of establishing whether or not the Mortgagor 15 complying fully with the
Mortgagor's obligations under this Mortgage or inspecting the Mortgaged Assets;

i . not do or cause of permit to be done or omit to do anything which may in any way
' depreciate jeopardise or atherwise prejudice the value to the Bank or marketability of
the security hereby crested by this Mortgage or of the Mortgaged Property;

(. - pot {without the prior written consent of the Bank) incur any expenditure or liabilitles of
an exreptional or unusual nature (including without limitstion any expense in carrying out
any development pursuant to a planning permission unless a copy of the refevant planning
permission has been seni to the Bank & least one menth before the date of
commencement of such development and the Bank has raised no objection to such
development);
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k)

where the Mortgaged Praperty is held under 3 {ease:

notify the Bank forthwith if the Mortgaged Property becomes subject to an

Estate Management Scheme pursusant to Chapter (Y of Part | of the Leasehold

Reform, Housing and Urban Development Act 1993, andg provide a copy of the
scheme deed as approved by the relevant leasehold valuation tribunal;

notify the Bank before sxercising (whether individually or collectively with
others) any right conferred upon the Morigagor in relation Lo the Mortdaged

~ Property by Enfranchising Legisiation, and supply to the Bank such '
- information a3 it may reasonably requirs in relation 1 the exercise of such
- right;

‘not without the prior written consent of the Bank agree the terms of any -

new lease of the Mortgeged Property {with or without any further property)

o be grented to the Mortgagor pursuant to any Enfranchising Legislalion or
_ otherwize; '

if a5 a result of the exercise of any rights conferred by Enfranchising '

Legisiation or otherwise the Tfrechold interest or any intermediate
reversionary interest in the Mortgaged Property becomes vested in & third
party on behalf of the Mortgagor (with or without others), forthwith supply
to the Bank particufars of such third party and {where such third party Is a
body corporate) details of any shares therein to be issued to the Mortgagor
and deliver the sharg certificate in respect thereof o the Bank when

. received: and

. at its own cost take such further actipn as the Bank may require in relation
- 1o the security granted by this Mortgage;

“where the Mortgaged Property is or {without prejudice to clause 10} bacnmes'subject o '

any tenancy:

)

)

iy

i)

ey

forthwith notify the Bank on receipt of {and provide (o the Bank a copy of)

 any notices received from any tenant of the Morigaged Property pursuant (o
- the provisions of any Enfranchising Legislation;

" not serve upon any tenant of the Mortgaged Properly 2 nolice pursuant fo

the provisiens of any Enfranchising Legistation unless the Bank has consented
in writing thersto,

serve such notices in such form and take such other steps as the Bank may
reasonably reguire following the exercise by any tenant of the Morigaged
Praperty of any rights arising under Enfranchising Legisiation;

not enler inte any agreement to grant a new lease to any fenant of the

- Mortgaged Property pursuant to or in consequence of the operation of any

Enfranchizsing Legislation unless the Bank has consented in writing thereto; -
A

- not enter into any agreement pursuanl to of in consequence of the operation

of any Enfranchising legisiation to transfer to any person of persons the
Mortgagor’s interest in the Morigaged Property subiect to this Mortzage

- upless the Bank has consented in wriling thereto and {if such consent be

given of deemed be given s herein after provided: o provide to the Bank
such information in respect of any such transfer and its terms (including the
identity of the transferees) as the Bank may reasonably require,

" Provided that in all cases in this sub clause (m) where the Bank's consent i writing 1s
required before the Mortgagor may take further action the Bank's consent to such action

shall be deemed to be granted if the Bank has not rafsed any objection to such action

- within one month of the date of the relevant request to the Bank for such consent
Provided that the Mortgagor must at all Limes use its best endeavours {and at no cost to
the Bank) o obiain the maxbmum compensation permitted under the relevant
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-Enfranchising Legisiation from any person or persons exercising any rights under such
fegistation,
in ¥ any notice {whether agreed or uhilateral) is registered against the title of all or part of
the Mortgaged Property, give to the Bank fudl particulars of the circumstances relating to
" such registration and, if such notice shall have been registered in order to protect a
purported interest the creation of which 5 contrary to the chligations of the Mortgagor
. under this Mortgage, immediately at the Mortesgors expense talie such steps as the Bank
. reguires 1o ensure that the notice is withdrawn or cancelled;

Awy - if the Bark so requires, deposit with the Bank, and the Bask during the continuance of
' this Mortzage shatl be entitled to hold and retain {(uniess held by the holders for the time
being of a Prior Mortgage) all desds and documents of title relating to the Mortgaged

o Property,
e _' " REPAIR AND INSURANCE |
J144, o The Mortgagor shall: _ o
| - fal keep thée‘.’.ﬁa’tgaged Asséts Ina gmﬁd state of r'epai.r; _
(b} - insure and keep insuted the Mortgaged Assets with Ee;ﬁutab!e insurers and né temis {for -

the time belng} appwoved by the Bank {making such amendments thereto as the Bank may
. frown bime 10 time renuire) against loss o damage by fire and by terrorist damage and
. such other risks and contingencles a3 may from time o tme be required by the Bank in
. thedr full reinstatement value for the time being in the joinl names of the Morigagor and
the Bank or with the interest of the Bank endorsed on the policy or policies or noted &5
the Bank may require;

4. . {uniess deposited with the bolder(s} for the time being of the Prior Mortgage(s), or unless
: . . the insurance to which such policy or policies relate and which was approved by the Bank
was effecied by a landlord with the respective interests of the Morigagor and the Bank -
" endorsed or noted thereon} deposit the relevant policy or policiss with the Bank; .

ddy - '. duly pay all premiums and sums payable in relation to such insurance and produce the . -
receipis therefor o the Bank within seven days of thelr becoming due and payable; and

{e) - -ensure that the relevant pelicy or policies remain valid st all times,
4.2

{2 - if default shall 22 any time be made by the Morigagor in keeping the Mortgaged Assets, or
- any pert thereof in a good stale of repair or in effecting or keeping Up any such insurance
or in paying any rent or other outgoings or dilapidations or in producing to the Bank any
such policy or receipt, or, whers the Morigaged Property is or includes Agricultural Land,
T in cullivating or managing the same or any pert thereol in 8 good and proper and
- hushandiiie manner, it shall be laveiul for but not abligatory on the Bank las the case may
" require) to repalr and maintain or cultivate and manage the same with power [0 enter _
the Morigaged Property for thet purpose or o pay such rent and other cutgoings and
dilspidations or to effect or rengw any such insurance as aforesald as the Bank shall think
fit, and any sums paid by the Bark for any such purpose shall be repayable by the
#origagor to the Bank on demand with inferest computed and payable as provided in sub-
clauses 4.5 and 4.6 from the date of payment by the Bank as aforesaid and, pending
payment, shail be secured hereby,

IR 1- TR Al money which may at any time be received or receivable under any such policies of
- insurance {or any other insurances covering any of the Morigaged Assets) shall be held in
trust for the Bark and {al the Bank's option} the Mortgagor shall pay such money to the

Bank or shall apply the same in replacing, restoring or reinstating the buildings, fixtures

and asspls destroyed or damaged. '

o3 Anysum paid by the Bank to the lessor of any lease under which the Mortgaged Property is held {or
' : under any superior lease) in settlement of any claim made by the lessor for any rent or other
outgoings or dilapidationz reserved or payable or alleged to be resarved or payable under the leasse

shall be deemed to be a payment properly made under the terms of clause 14.2 {a) (whether or not =~
_actually due to the lessor and whether or not disputed by the Merigagor) provided that such payment
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144,

was made by the Bank {ngood faith for the purpose of avoiding, compromising or terminating ahy
procesdings for forfelture or otherwise for the purpose of preserving or enforcing the security hereby
created.

. The Mortgagor authorises tha Bank in the Mortzazor's name and on the Mortgagor's behalf to male

.. any claim against the insurer under any part of any insurance policy relating to the Morigaged Assets

and to admii, compromise or settle such claim or any lability relating to any such claim or any

e potentisl claim,

14.5.

The Mortgagor also authorises the Bank to receive any amounts payable or received in respect of any -

 insurance policy or claim under any insurance policy relating to the Mortgaped Assets and give a gond

15

discharge In (he insurer in respect of such amounts.

MORTGAGED LICENCES

" The Mortgagor shall at its own expense obtafn and maintain all licences, permits, consents and

. authorizations required in connection with any business at any time carvied on at the Mortgaged
Property.

AR

If any Mortgagad Licences are hald in connection with any business -at any time carried on at the .
Maortgaged Froperty, the following shall-apply:

{a} the Mortgagor shall at its own expense conform 4o all orders, regilations and notices

made by the licensing authority, the licensing justices or any other authority concerning

-~ the Mortgaged Ss5ets and the said business and apply for and use its best endeavours o '

oblain whenever necessary proper renewals or regrants of the Mort@sged Licences, and

shall not surrender, abandon or transfer to any person any of the Mortgsged Licencas or
. remove the same or any of them o any other premises or do or permit any act or thing -

whereby the renewal of any such licences may be refused or discontinued or whereby the

safd business or the goodwill thereof or the letling or sale of the Mortgaged Property may -

. e prejudiciatiy affected, and shall upon demand by or on hebalf of the Bank deliver o

.- the Bank ar as the Bank shall direct the Mortgazed Licences and give, do and execute all

- notices, acts instruments and things necassary or convenient for transferring the same or

- amy of them or vesting the same in the Bank ar its nominee of nominees or withdrawing

from the books of H.a. Revenue and Customs the entry of the Mortgagor as carrying on
the business carried on upon the Mortgaged Property: :

(B “all money received by the Bank as compensation awarded in respect of the refusal of Lhe -
' Heansing authority, the licensing justicas or any other authority concerning the Mortgaged
. Assels to renew the Morigaged Licences or any of them shall be applisd first in payment

of the costs incurred by the Bank under this Mortgage, secondly in or towards satisfaction .

~ . of the other Secured Obligations, and subject thersto shall be held in trust for the
MOrteagor; :

':{g] . the Mortgagor shall forthwith upon the receipt of any order, direction or notice from the .

~fcensing authority, Ucensing justices or any other authority affecting the Morigaged
Assats forward the same or a lrue copy thareof Lo the Bank; :

B [d} the #ortgagor further covenants with the Bank in the manner following:

4 the Morigagor shatl pay all charges which may be imposed in respect of the
= #ortgaged Licences or any of them by virtue of the Licensing Ac{ 2003, the
Licensing Act 1988 or any other statutory enactinent, and in default the Bank
or any receiver may pay all such costs charges and gxpenses; i

(i} . the Mortgagor shall from time to time at the request of the Bank éndeavour
: to procure the transfer of any of the Mortgaged Licences which may be held
. by nominess on behalf of or in wust for the Mortgagor to such other person

or persons as the Bank may approve or appoint, and shall nod parmil the

transfer of such licences to any person or persons not approved by the Bank;

gy - the Mortgagor shall keep the Marigaged Licences and every renewal oy
o regrant thereof and any new licences granted in respect of the Morigaged
Assets insured against forfeiture or refusal to renew in the name of the Bank

for a sum and in an office 1o be approvad by the Bask in writing, and shall

deposit the relevant policy or policies with the Bank and shall duly pay all
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premiums and sums of money payable for this purpose and produce the
- receipts therefor to the Bank within seven days of their becoming due and
""" - .. payable, and in case of the Morigagor making default in that behalf the Bank
- may pay all premiums and sums of money for effecting or keeping in force
the said tnsurance. i any other policies of insurance cover the Mortgaged
" Licences and/or their renewal ar regrant as aforssaid, the Mortgagor shall
hold any sums received under such policies in trust for the Bank and shall pay
the same to the Bank on demand;

(vl if the Mortgaged Licences or any of them thall at any time be vested in a
: nominee of the Mortgagor, the Mortgagor shall procure that all covenants by -
. the dortgegor herein contained shall be performed and fulfilled by any such
- nomines; and

g all sums, costs and expenses paid or incurred by the Bank under the powsrs
- ponferred by this clause shall be paid by the Morigagor to the Bank on
demand with interest computed and payable as provided in sub-rlauses 4.5
o and 4.6 from the time or respective times of the same having been paid or |
ingurred by the Bank or the receiver as the case may be and, pending
payrnent, shall be securad hereby;

=) without limiting the generality of clause 17, the power of attorney contaiped in that
' . clause shall authorise the attorney or attorneys for and in the name of the Mortgagor or
otherwiza:

{i to assign and transfer the Mortgaged Licences to any purchager or purchasers
of the Morigeged Assels or to such other person or persons as the Bank shall
direct;

{fHy to attend befpre the relevant authorities apd to sign all such notices and

other documents and to do all such other acis and things for and in the
name, place and stead and on bebalf of the Mortgagor or otherwise in order
to obtain protectivn for or the transfer of the Mortgaged Licences to such
purchaser or purchasers or pther person or persons as aforesaid and o

- appeal against any refusal by any authorily in respect of any granl or
transfer or any renewasl of any of the Morigeged Licences or any order,
regulation ov direction made by eny authorily in respect of the Mortgsged
Licences:

(i) - to =ign all necsssary notices and make all necessary applications for the
o purpose of obfaining the renewsl, grant or regrant of any of the Morigaged
Licences; and

' (iv': . . generally to execute all such instruments and to give or sign all such notices
oo us the attorpey shall think fit es fully and effectusily to all intents and
puirposes whelsoever as the Mortgagor could do personally,

16; o EN?ERGHME?{TAL OBLIGATIONS
The Martgagor shall : L o e o
EH obtain all Environmental Licences applicable to the Mortgaged Assets, and any business of

the Morigagor carrled on 8t the Mortgaged Property snd comply with the terms and
conditions of the zame;

) [ comply with all Environmental Laws applicable to the Mortgaged Assels and any husiness
.. of the Mortgagor carvied on 2t the Mortgaged Property, and not Dermil & contravention of
the same;
ey '_ notify the Bank of the receipt of and content of all claims, notices or gther

communications in respect of any alleged hreach of any Environmental Law or the terms
- and conditions of any Environmental Licence which may have & material adverse effect on
- the market value of the Mortgaged Assets or on the value of any business carried on by
- the Martgagor at the Mortgaged Property, and shail forthwith take such steps as the Bark
rmay direct to remedy or stop such alleged breach;
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'_{d} ; 8 pr@}nptiy' pay all fees and. other charges in respect of any Enviranmental Lfcence, '

- applicable to the Mortgaged Assets and any business of the Mortgagor carried on at the -
Mortgaged Property;

(&) forthwith notify the Bark of the receipt of and the contents of any notices or other
o - communicalion varying or suspending any Environmental Licence relating to the -
Morteaged Assets and any business of the Mortgagor carried on at the Mortgaged Property,
and forthwith take such steps as the Bank may dirsct 10 reinstate in full force and effect

any Ervironmental Licence so varied or suspended;

(ﬂ . * forthwith supply the Bank with coples of any envirohmental reports, audits or studies
" undertsken in relation to the Mortgaged Assets and any business of the Mortgagoer carvied
- on at the Mortgaged Property; and

gy  pay on gemandd the costs and expenses (including ‘&’a&ué Added Tax} incurred by the Bank

in commissioning environmeantal audits [which the Bsnk shall be entitied to do whenever

it thinks fit) and shall permit the Bank and fis agents Tull and free access to all the
Morigaged Assets for the purposes of such eswvironmental audits. (Such casts and expenses
shall bear interest from the date of demand computed and payable as provided in sub-
clauses 4.5 and 4.6 and, pending payment, shall be secured herebyl.

' POWER OF ATTORNEY

For the purpose of securing the b’éymém of the Secured Obligations and fur's'éc.ur:?ng"ahy proprietary - -

Jmterest which the Bark has in any of the Morigaged Assels, the Mortgagor irrevocably appoints the
Bank and the persons deriving title under it, and its and thelr substitutes and any receiver or receivers

- appointed under this Mortgage (the “Attorney™} jointly and also ssverally to be the Morigagor’s true

and lawful attorney. For the purposes aforesaid, the Attorney shall have the right to do anything

" which the mortgagor may lawfully do and all the rights and powers which may lawfully be given to an

attorngy including, without prejudice to the gensrallty of the foregaing:

far. the right to do anything t0 procure of carry out thi performance of the Mortgagor's .
- phligations under this Mortgage and anvthing to famlr{aw the evercise of the Banl’s rights
 under this Mortgage; '

4B} . the right to act in the name of the Mortgagor;
{e} . the right 10 delegale and sub-deiégate any or all of the r'igh'ts'ef thé A;ttﬂrﬁéy;_' _ |
{dy the right tosign, sxecute, seal, deliver and otheriise perfecls
| {i} any documents or instrumients which the Bank or any éreéél:ver_may require

far perfecting the titie of the Bank to the Morteaged Assets &r for vesting the '

same in the Bank, fts nominees or any purchaser; and
qn} - -any firther security documentation referred to in clause 7.

The Martgagﬁf ramhes and shall ratify everything done or purparted to be done by the Attﬂmey

L IMDEMNITY

The Mortgsgor hersby agrees t6- indemnify the Bank and any ‘receiver appainted by.it' and their
respective employees and agents {(as a separale covenant with each such person indemnified) against:

gad ali existing and futUre rents, rates, taxes, duties, charges, assessments angd ouIgoings now
© ... or at any time payable in réspect of the Morigaged Assels or by the owner or occupier
-, thereof; and
by all costs, claims, dernands, expenses, charges, assessments, impositions; fines and sums’

and the consequences of any proceedings or prosecutions arising directly o indirectly
- from or in connection with any breach by the Mortgagor of any law or of any provision in
this Mortgage,

“in eéth tase, whether imposed by statute or otherwise and whether of the nature of capital or
revenue and éven though of a whally novel character. I any such sums shall be paid by the Bank or

. any such recelver or any of their respective emplovees or agents, the same shall be paid by the
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Morigagor on demand with interest computed and payable a8 provided in sub-clauses 4.5 and 4.6 from
the time or respactive times of the same having been paid or incurred and, pending payment, shali be
secured hereby, but the Bark shall not be desmed to have taken pomsession of the Morrgaged Assels
by reason of such payment, '

8.z . The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by it and thefr . -
' " respective emplovees and agents {as a separate covenant with each such person indemnified) againsr
. all toss Incurred in Connection with: :

RE) any statement made by the Mortgagor or on the Mortgagor's behalf in cannection with .'
this Mortgage, the Morigaged Assets or the business of the Mortgagor being untrue or

- misleading; .
thy " the Bank entering into any cbiigation with any person (whather or not the Mortgagor) at

' the request af the Mortgagor (or any person plrporting fo be the Mortgagor);
“fe) . any actual or proposed @nendment, supplement, walver, consent or release in relation ta
: - this Martgage;
fdy any stamping or registration of this Morigage or the security constituted by it; and
el any fallure to register this Morigage in respect of any Morigoped Assets where such

registration is required in arder to preserve the effectiveness or priority of the security
created by this Mortgage, :

_whether or not any fault {including negligence) can be attributed o the Bank or any receiver -
appointed by it or thelr respective employees and agents.

8.3 This indemnity does not and shall not extend to any loss to the extent that:

L {al in the case of any loss incurred by the Bank or its employees or agéﬁts it arises from the
Bank of ity emplovess or agents acting other than in good faith; or '

by _ in the caze of any loss incurred by the receiver or his employees or agents it arises from
the recedver or his employees or agents acting other than in goad faith; or

oy there i5 a prohibition against an indemnity extending to that loss under any law relating
. ta this indemnity.

19, PARTHERSHIP
9.4, If the Customer is a partnership this Mortgage shatl {unless the Bank otherwise determines) continie
' to apply to all Customer’s Lisbilities due, owing or incurred on behalf of the partnesship -
- notwithstanding: :
{3} the remaval, death or retirement of any partner or pariners;
{by ' - the admission of a new partner or partners; or
any dissalution of the partrership ocourring as 3 result of any such event.,

AR YWhere under sub-clause 19,1 this Mortgage is continued, it shall apply, in addition ta all montes and | -
Habilities dus, owing or incurred fram or by the old partnership io the Bank, 1o all monies and
liabilities due owing or incurred to the Bank from or by the new partnership as though there had been
na change in the partnership or from or by any former partner of the old partrership who carries on
the business of the old partnership as a sole trader.

W CONTINUING SECURITY
This Mortgage shall continue to bind the Mortgager 55 a continuing security nctwithstanding that the .
Customer’s Liabilities may from time to time be reduced W nil and notwithstanding any change inthe
narne, stvle, constitution or otherwise of the Customer.
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Obligations shall {save for manifest error) be binding and conclusive on ihe mhortgagor in any legal
procegdings both in relation {n the existence of the lability and as to the amnunt thereaf.

DEALIMNGS BY THE BANK WITH THE CUSTOMER AND OTHERS

- The Bank may without any consent from the Mortgagor and without aff&ﬁtihg this Mor&gage', doallar’
any of the following: '

_' {a} grant, renew, vary, increase, extend, release or determine any'fadii%m?es, prddu‘:‘:ts or

- services given or 10 ke given to the Customer or any other person or the ierms and -

conditions relating thereto and agree with the Customer or any such persen as to the

apphcation thereof;

(Bl - hold, renaw, modify or release pr omit to take, perfect, maintain or enforce any secority -

' ' or guarantes or right Hncluding without limitation any rights as to the making, collection,
allocation or apolication of recoveries in respect of any security or guarantes) now o
kereafier held from or against the Customer or any other person in respect of any of the
Customer's Liabilities: and/or

€y grant time or indulgence to or settle with or grent any waiver or concession o the
. Qustomer or any 0ther person,

‘Thi's'Mortga'ge shall not be affected or discharged By anything which would not have discharged or
affected it if the Morigagor had been a principal debtor to the Bank. in parficular, but without

limitation, the Bank may release any surety of any of the Customes’s Lishilities and may discharge any

security held by the Bank as security for the lsbilities of any such surety or the {ustomer,
notwithsianding that the Mortgagor may have a claim for contribution against such surety o the -
fustomer and notwithstanding that the Morigagor may claim o be subrogated to the Bank's rights
- under such security,

- DPENING OR CONTINUANCE OF NEW OR EXISTING ACCOUNTS

- The Bank may at any time open and continue any new account{s] or contine any existing accountis) .

with the Customer and no money paid from time (o time nto any such new or existing accountis) by
ar on behald of the Customer shall be appropriated towards or have the effect of reducing or affecting
ary of the Customer’s Liabilities,

if the Bank does not open a new account for the Customer on the date of discontinuance or on the

" ¢late the Bank receives notice of any subsequent assignment, mortgage, security, chargs or other .
- interest affecting the Mortgaged Assets if shall nevertheless be treated as if it had dong 50 on such
- date, and, as from that date all payments made to the Bank in respect of the Customer’s Liabilities

shatl be credited of treated as having been credited to the new account and shall not ﬂperate to
reduce or affect the amount of the Customer’s Liabilities owing at such date,

SUSPENSE ACCOUNT

The Bank may al any Time place and keep 10 the credit of a separate or suSpensse Sccount any money
received under or by wirtue of this Morlgage for 50 iong and in such manner as the Bank rmay
determine, without any obligation to apply the same or any part thereof in or towards the discharge

- of any of the Customer”s Liabilities. :

In calculating the amount for which a Morigagor may be liable under this Mortgage, the Bank shall not
charge interest on 5o much of the Customer’s Liabilitfes as 1s egual to the cradit balance from time o
time on such separate account.

- Notwithstanding any such payment, in the event of any procesdings relating to the Customer in or
analngous o bankruptey, administration, Gauidation, composition or arvengement, the 8ank may-
prove for or claim {25 the case may be) and agree (o accept any dividend or composition in respact of

" the whole or any part of the Customer’s Liabilities and other sums in the same manner a3 if such
- maney had not heen regeived.



g - Mo assurance, security or payment which may be avoided or invalidated or for which the

: Bank may have to acoount in whole or in part {0 any third party under any applicable law

{(“Applicable Law”™) of any jurisdiction {including, without prejudice to the generality of

" the foregoing, sections 175, 1704, 234, 238, 239, 241, 242, 243, 245, 339, 340, 342 and
423 of the Insolvency Act 1986 and section 754 of the Companies Act 2008 2nd no
release, settlement, discharge, caticeliation or srrangement including, but not imited te,

a relesse, settlement, discharge, cancelistion or arrangement of or io relation {o this
. Mortgege, which may have been given or made on the faith of any such assurance,
spcurity or payment, shell prejudice or affect the right of the Bank to recover under this
Mortgage as if such assuramce, security, payment, relesse, settlement, discharge,
canvellation oF arrangement (85 the case may be} had never besn granted, given or

matle.

i Any such release, settlement, discharge, cancellation or arrangement shall as between
the Bank and 3 Mortgagor be deemed to have been given or made upon the express
. condition that it shall become and be voidable or invalidated at the instance of the Bank -
- if the assurance, securily or payment on the faith of which it was made or given shall at
. any time thereafier be avoided or invalidated or be subject to ap accounting to any other
person under any Applicable Law or otherwise, to the intent and so that the Bank shall -

. become and be entitled at any time after any such avoldance, invalidation or accounting -
. o exercise sl or any of the rights in this Mortgege expressly conferred upon the Bank
Cand/or all or any other rights which by virtue and a5 a consequence of this Mortgage the
Bank would have been entitled to exercise bt for such release, settisment, discharge,

cancallation or arrangement.

5.2,

Yaj . - The Bank shall he entitied to retain this Morigage for a peried of two months plus any

) : statutory period during which any assurance, security or payment such as Is referred to in
sub-clause 25. Ya) may be avolded or invalidated (or such longer petiod as the Bank shatl
consider reasonable in the light of the provisions of any Applicable Law) after (a5 the case
may be) the creation of such assurance or security or after the payment of all sums that
are or may become dus to the Bank from the Customer, notwithsianding any releass,
setilement, discharge, cancellstion or arrangement given or made by the Bank.

by if 3t any time within such peried or prior o such repayment, sither a bankruptcy petition
' shall be presented against the Customer or an application shall be presenied to a
competent Lourt for an administration order or for an order for the winding-up of the
Customer or the Customer shall commence o be wound-up voluntarily or a notice of
appuintmant of or notice of intention {0 appoint an administrator i fssued by or in
respect of the Customer (or ary step is taken under any Applicable Law which &5
analogos to any of the foregoing), then the Bark shali be entitled to cortinue to retain -
-~ this Morigage for and during such further period as the Bank may determine, in which
" event this Morigage shall be deemed 1o have continuied o have been held by the Bank as
" security for the payment to the Bank of all the Secured Obligations {inciuding any sums
which the Bank i ordered to repay pursuand to any order of the Court or a3 a -
cossequence of any Applicable Law).

26 CLAIMS OF THE MORTGAGOR AGAINST THE CUSTOMER AND OTHERS
Untit all the Customer’s Liabilities shali have been paid or discharged in full, natwithsﬁanding 'pay‘mﬂnt _
n whele or in part of the Secured Obligations or any release, settlement, discharge, canceliation or
arrangement falling within sub-clause 25. {{(b], the Mortgagor shall not by virtue of any such payment
o by any other means or on any other ground (3ave a5 herelnafter provided):

{a) claim any sel-off or counter-claim agairst the Customner in respect of any lsbility of the
#ortgagor (o the Customer;

' {bi _ make any claim or enforce any right against the Customer or prove in competition with -
: the Banlt in respect of any such claim or right;
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4y accept repavment from the Custorer of any amcunts owed by the Customer to the

#ortgagor;

(@) - . beentitled toclaim or have the benefit §f any proof agatnst or dividend, composition or
_payment by the Customner or in the hankruptcy, voluntary arrangement, administration ar
~liquidation of the Customar: :

) be enutled to claim or have the benefit of ANy security or guarantes now or herea'ftek.
' held by the Bank for any of the Customer’s Lisbitities or to have any share thergin; or
| (- . N claim or enforce any right of contribution against any surety of the Customer;
 PROVIDED that: | | |
{1 - sub-plauses 26(4), .sb}' and {c) .r.»haii QHEQ .agpp{y af.mr'tﬁe date that ?!émand has

" been made on the Mortgagor under this Mortgage or the power of sale has '

. arisen under this Maortgage or after the dale of discontinuance (whichever is
the garlier); and

1T if the Mortgagor shail have any right of proof or claim in the bankmipicy,
o voluntary arvangement, administration or liguidation of the Customer, the
. Worigagor shall if the Bank so requires exercise such right of proot or claim

on behalf of the Bank and hold any dividend or other money recelved in

respect thereof wpon trust for the Bark fo the extent of the Sequred

" (bligations, and the Mortgagor shall in like manner hold upon trust for the

“Bank to the sxtent of the Secursd Obligations any maoney which the

Mortgagor may receive or FECOvEr from any surety by virtue of any right of

© contribution and any money which the Mortgagor may raceive but should not
" have receivad by reason of any of sub clauses 26(a) to {f) inclusive.

© SECURITY HELD BY TH? MORTGAGOR

The Mortgagor confirms that it has not taken and underlake's_t'haf it will niot take amy secutity from
the Customer or from any surety in respect of this Mortgage without the prior wiitten consent of the
Bank.

Without prejudice to clause 27,1 any security now or hereafter held by oy for any Mortgagar from the
Lustomer of any surety shall be held i trust for the Bank as security for the Secured Obligations, and.

the Mortgagor shall upon reguest by the Bank forthwith deposit such security with the Batk or assign
the same 1o the Bank and/or do whatewer else the Bank may cansider necessary or desirable in order

o permit the Bank 1o benefit from such security to the extent of the Secwed Ubligations.

QTHER SECURITIES OR RIGHT:

" This Mortgaga is in addition to and is not te prejudice or be preiudiced by any othar guarantee or
- security or other rights which 15 or arg now or may hereafter be held by the Bank for or in refation to -
any of the Sgcured Obligations, whether from the Mortgagor or otherwise, nor shall any recoverias, or
- arrangements for sllocation of gpplication of the same, pursuant to the any other guarantes or
- security or rights relating to the Secured Cbligations affect the Bank's right ro claim payment under

this Mortgage.

1t shall not be necessary for the Bank before enfarcing this Mortgage ta resoft to or seek to enforce -

any guarantee or pther security o other righls whether from or agarnst the Customer or any other
peTaon.

It is hereby agreed that it shail not be a condition precedent of subsequent to this Mortgage that the
Bank shall take any security from the Customer or any surely or.any guarantes from any niended
surety, nor shall any Uability under this Mortgage be affected by any Failure by the Bank to take any
such securily or guarantee or by the illegality or invalidity of any such security or guarantes.

WOTICES AND DEMAMDS

Withaut prejudice to clause 1.2 {d}'{iiﬂ any'ndt'ice B daméﬁd 'by the &én‘k under this Muﬂ’ga‘gﬂ to'or on -

o amy Mortgagor shall be deemed o have been sufficiently giver or made if sent 1o that Mortgegor:
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{a} by hand or prepaid letter post to the Mortgagor's address stated hereln of the Mortgagor's |
gddress last known Lo the Bank or in respect of 8 Mortgagor which is a company or Umited
abdlity partnership, its registered office; or

{9y - by facsimile to the Morigagor's last known facsimile number relating to any such address

or office,
' 2.%‘2;'_ - Without ﬁrejudéts to clause 1.2id}{iv) any such notice or demand given or made under sub-clause 29,1 - '
S ' shalt be desmed o have been served on that Mortzagor:
{a} at the time of dellvery to the address referred to in sub-clause 19, 1{g), if sent by hand; - _
{by - ~ at the eartier of the time of delivery or 10.00 am on the day after posting {or, if the day

" after posting be 8 Sunday or any other day upon which no delivery of ietters {5 scheduied
. to be made, at the sarlisr of the time of detivery or 10.00 am on the next succeeding day
on which delivery of lstlers is scheduled to be made), if sent by prepaid letter post;

{:;' o 3t the time of transmission, if sent by facsimile (and a facsimile shall be deemed to haws
.- heen wersmitied 4 appears (o the sender (o have besn transmitied from 3 machine
© - wihdeh Is apparently in working order); or

iy - on the explry of 72 hours from the time of despatch in any other case,

S EET -im the case of the death of the Mortgagor, and until the Bank receives notice in writing of the grant of
probate of the will ar the grant of letters of administration in respect of the estate of the Mortgagor,
any notice or demand by the Bank sent by any of the methods as aforesald shall for all purposes be

 deemed 3 sufficient notice (o or demand on the personal representatives of the Mortgagor,

_-JEEEM,,-: Bervice of any claim form may be made on the Mortgagor in the manner described in wb-clause
T F4.44a), in the event of a ciaim being issued in relation (o this Mortgage, and shall be deemed to
comstitute good service

22.% . . Any notice or comfunication from the Mortgagor to the Bank under the terms of this Mortgagze shall
. be nowriting and delivered by hand or sent by recorded delivery [o the Bank at the Bank's sddress
©. stated herein {or at such other address as may be notified in writing by the Bank to the Mortgagor for
this purposel.and will be offective only when ectuslly received by the Bank. Any notice or
- communication must also be marked for the attention of such official {if any) as the Bank may for the
time being have notified to the Mortgagor in writing.

X I order to be valid:

ta) 8 Hotice of Discontinuance must be éctually rece'éwédby'tha Bank at the addrass of its
branch, office or department mentioned under it5 name on the first page of this Mortgage
jor such pther address as the Bank may notify to the Mortgagor in writing for this -

puTpose);

(b : where the Bank administers a facility, product or service to the Customer fromorat a - -

: branch, office or department other than one located at the address mentioned in sub-
clause 2%.6{a) for & Notice of Discontinuance to be valid in respect of such faciiity,
product or service, a copy must alse be received at the sddress of such other branch,

. office or department {or, if there 15 more than one such branch, office or depariment, at .

. the address of all of them) PROVIDED THAT, in any event, each such other branch, office

- or department shall be deemed to have recelved a copy of the Notice of Discontinuance
ng iater than thirty days after the date of its receipt at the address mentioned in sub-
clause 29.6{a); and

€} . the Hotice of Discomtinuance (or copy, where sub-clause 29.6(b) applies) must be
. " contained in an envelope addressed as described in this clause and such envelope must
. mot contzin any other documentation other than the Notlce of Discontinuance {or such
copyl. Any emvelope must also be marked for the attention of such official (if any) as the
Bank may for the time being have notified {0 the Mortgagor in wiilting,

A Motice of Discontinuance shall not become effective until the first working day after receipt (or,
deemed receipt) of the Notice of Discontinuance (or copy where clause 29.6tb} appliss).
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currency of currency unit or currencies or curency units of the whole or any part of the Secured
Obligations (deducting from the praceeds of the conversion any currency premium or other expense],
and the rate of exthange shall be the Bark's spot rate for selling the currency or currency umit or
currencies or currency units of the Secured Obligations or relevant part thereof for the currency or
cureency unit of the sum received by the Bank under this Mortgaze al or about 11.00 am in London on

' The Bank may, at its sole discretion and with or without notice 1o the Mortgagot, elect to convert all-
or any part of any sum received by the Pank pursuant to this Mortgage {n whole or in part) into the

the date that the Bank exercises its right of conversion under this Morigage. The Bank may take any

aceounts.

- PAVMENTS

B If at any timé the currency in which ali or any part af the Secured Obligations are dsnominated is, or
Vis-due to be of has heen converied inlo the eurp of any other currency as a result of a change in law

or by agreement between the Bank and the relevant obligor, then the Bank may in i0s sole discretion

. such action as may be necessary for this purpose, including without timitation opening additional .

direct that all or any of the Secured Obligations shatl bz paid in the ewro or such other currency or |

currancy unit.

The Bank may apply, allocate or appropriaie the whole or any part of any payment made by the

third party security or from any trustee in bankruptcy, lquidator, recelver or administrator of the

to such part or parts of the Secured Obligations {or as the Bank may otherwise be entitled to apply,
allocate or appropriate such meneyl as the Bank may In iS5 sole discretion think [t o the entire
exclusion of any right of the Mortgagor (o do so.

- MON-MERGER, E7C.

Nothing herein contained shailh;ﬁe‘raté 55 a5 o merge or otherwise prej'udi'a:e ar aifféct ahy biii; note,

. guaranize, mortgage or other security or any contractual or other right which the Bark may at any

time have for any of the Secured Cbligations or any right or remedy of the Bank thereunder, Any

‘receipt, release or discharge of the security provided by, or of any Habiity arising under, this

Morigage shall not release ar discharge the Morfgagor from any liability to the Bank for the same or

" Where this Mortgage initially takes effect as a collateral or further securily then notwithstanding any

- Mertgagor Under this Morieage or any maney received by the Bark under any guerantes, indemnity or

 Mortgagor or from the proceeds of realization of any part of the Mortgaged Assets or any part thereof |

" any other money which may exist independently of this Mortgage, nor shall it retease or discharge the
" Worigagor from any Hability to the Bank under clause 4 and clause 18.

receipt, release of discharge endarsed on or given in respect of the meney ard liabilitles owing under

shall, be sn independent security for the Secured Obligations.

. TRANSFERS BY THE BANK OR THE MORTGAGOR

the principal security (o which this Morteaee operates as a collateral or further security, this Morigage

The Bank may freely and separately assign.or transfer an'y'o'f'.'its'. rights under tiig M@rtgég& or o
otherwise grant an interest in any such rights @0 any person or persons. On reguest by the Bank, the

Movtgagor shall immediately sxecite and deliver to the Bank any form of instrument reguired by the
Bark to confirm or facilitate any such assignment or transfer or grant of interest.

The Mortgagor shall not assign or transfer any of the Morigagor's rights'b'r obligations under this’
Morigage or enter inlo any transaction or arrangement which would result in any of those rights or

~ abligations passing te or being held in trust for or for the benefit of another person.

RESTRICTION OR LIABILITY OF THE BANK

' Except to the extent that any such exclusion i3 prohibited or rendered invalid 'by law, nesither the Bank
©par any recelver appointed by it nor their respective smplovees and agents shall:

{a) be liabie Io account as a mortgagee in possession for any sums other than actual receipts;

=18 " pe liable for any loss upon realization of, or for any action, neglect oF defauit of any
- _ nature whatsosver (n connection with, any part of the Mortgaged Assets for which a
 morigages in possession might as such otherwise be lable;
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joh . be under any duty of care or other ohligation of whatsgever description to the Mortgagor
: in refation to or in connection with the exercise of any right conferred upon the Bank,
any recelver appointed by it and their respective amplovess and agenis;) or

: . be under any lisbility 1o the Mortgagor a5 a result of, or in consequence of, the exercise,
- or attempted or purported exercise, or fallure to exercise, any of their respective rights,

'35, MISCELLANEOUS

3.4, Any amendment of of supplement to any part of this Mortgage shall only be effective and binding on
: the Bank and the Mortgagor ¥ made in writing and signed by both the Bank and the Mortgagor.
- References to "this security”, or to “this Mortgage” nclude =ach such amendment and supplement.

©35.2. . The Mortgager and the Bank shall from {ime o time amend the provisions of this Mortgage if the Bank

: notifies the Mortpagor that any amendments are required to ensure that this Mortgage reflects the
markat practice prevailing at the relevant time following the introduction or extension of economic
and mopetary undon and/or the surg in all or any part of the Europsan Unipn,

35,3. The Bank and the Mortgagor agree that the occurrence or non-gocurrence of European economic and
. monelary union, any event or events assoclated with European economic and monetary unlon and/or
the introduction of any new currency in ail or any part of the European Union shall not result in the
- discharge, cancellation, rescission or termination in whole or in part of this Morigage or give any party
hereto the right to cancel, rescing, terminate or vary this Mortgage In whole or in part.

35.4. | Anmy waiver, consent, receipt, setilement or release given by the Bank in relation to this Mortgage
shall only be effective if given in writing and then only for the purpose for and upon any terms on
which 1 iz given.

385 For the purpase of exercising, assigming ar transferring its rights under this Mortgage, the Bank may
 disclose to any person any information relating to the Mortgagor which the Bank has at any time. :
386 The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property
Aot 1925 shall not apply to this Mortgage or any further or other security entered into pursuant to this
- Mortgage.
" 38.7. . Any change In the constituticn of the Bank or its absorpticn of or amatgamation with any othar person .

shall mot in any way preiudice or affect its or their rights under this Mortgage, and the expression
“Bank"” shall include any such other person.

5.8 Untess and until the Bank shall have made demand for payment of any of the Secured Obligations or

' pme of the other avents mentioned In sub-clause 11.1 shall have ocourred, the Bank shall not be

- entitled (excapt for the purposes mentioned in sub-clauses 13{h), 14,228} and 16{g)) {0 enter upon the
Mortgaged Property or 1o oblain possession thereof.

35,9. ' The Bank shall be entitied to debit any account for the time being of the Mortgaepr with the Bank
© o with any sum falling due to the Bank under this Mortgage.

35.10. * This document shall at all times be the property of the Bank.

3B.A%. | Where the eapression "Mortgagor” is or includes an individual then, notwithstanding anvihi rig else
herein contyinad:

o qad the definition of Mortgaged Assets, the definition of assets, rights or properties comprised
within Morigaged Assets and the charges herein created shall not include or extend to any
itemn belonging o the Mortgager {or any party comprised in the expression the

 “Mortgagor”) of in which the Mortgagor {or such party) may have an interest being an
item which would or would be deemad to be a “personal chattel” within the Bills of 3ale
Act 1878 #f and to the extent that the inclusion of the item would lead o this Mortgage

" being & bill of sale to which the Bills of Sals Acts 1878 and 1882 apply; and

. Eh} . the powers expressed to be conferred by this Morigage on a recelver orpnthe  Bank,

and the other provisions of this Morigage, shall not be of any effect insofar as (but only
" insofar as) they would otherwise cause this Mortgage 10 be such a bill of sale,

cam0 s L e



#.

et

A

-

The Bank or iis rominee shall only exercise the rights attached to any shares subject to (his Mnrtgagé

in accordance with the Morigagor's instructions, except where the Bank or its nominee is exercising
such right for the purpse of preserving the value of the security bereby created or of realising it.

UHLAWFLULNERS AND PARTIAL INVALIDITY

If {but for this sub-clause 36.1] 1t would for any reason Be unlawful for the Mortgagor £6 grant security

in respect of any particular liability of the Customer to the Bank, then {(notwithstanding anything N

herein contained) this Mortgage shatl not (1o the exienl that it would be 50 unlawiul) extend to such
liahility, but without in any way limiling the scope or effectiveness of this Mortgage as regards the

- vest of the Secured Obligations.

362, _
time any one or more of such provisions is or becomes invalid, illegal or unenforceable, the validivy, .

Each of the provisions of this Mortgage shall be severable and distinct from one another and if at any

legality and enfarceability of the remaining provisions hereof shall nit in any way be affected or

~ impaired thereby.

3

PRIOR MORTGAGE(S) |

_Any sale in exercise of the statutory or other powers and remedies may be made either subject to or

discharged from all of any of the Prior Morigageds), and the Bank or any receiver appointed by it may

~ settie and pass the accounts of any person or persons in 'whom all or any of the Prior Mortgagels) may

for the time being be vested, and any account 5o setiled and passed shall as between the Bank or amy

- such receiver and the Mortgagor be deemed to be properly settied and passed, and shall be binding on
" the Morteagor accordingly.

372

if the person or persons entitied to the benefit of all or any of the Prior Mortgage(s) shall call in the .
monay thereby secured or shall Lake any step 1o enforce all or any of the Prior Morigazeish, the Bank
or any receiver appointed by i may thereupon pay off all or any of the Prior Mortgageds) and take a
transfer of the benefit thereof, and the money so expended by the Bank or any such receiver and all

. rosts of and incidental to the transaction incurred by the Bank or any such receiver shall be secured
- Chereby and shatl bear interest compited and payable as provided in sub-clauses 4.5 and 4.4 from the
- date of Lthe same having been sxpended.

373

ya

" The Mortgazor shall pay all sums when dus and comply Wit'h all of the abligations under the Prior

Mortgage{s).

The Mortgagor shall not (without ghtaining the Bank's priﬁr. written consent) increase the principal

amount secured by the Prior Morieagels) in priorily o this Mortgane.

MO PERSONAL LIABILITY OF MORTGAGOR

- Mptwithstanding anything herein container the Martgagor shall not incur any personal Liabifity under
- this Morigage for the payment of any of the Customer’s Liabilities provided that where the Mortgagor

comprises two of more persons and any of such persons is, or is included in the definition of, the
Customner, then this clause shall not affect the personst Uability of such person,

HO RELIANCE ON THE BANK

{a) The Mortgagor acknnwiedgas'm and agrees with the Bank that, in entering into this:
L Morigage: '
{i o the Mortgagor has . not relied on any oral or written - statement,

representation, advice, opinfon or information made or given o the

Mortgagor in good falth by the Bank or anybody en the Bank's behalf, and the

Bank shall have no Liability to the Mortgagor if the Mortgager has in fact so -
" done;

“{#} - the Morigagor has made, independently of the Bank, the Mortgagor's own
' - assessment of the wvisbility and profitability of any purchase, project or
- purpose for which the Customer has incurred the Customer’s Liabilities, and
the Bank shall have no liability to the Mortgagor if in fact the Mortgagor has

" nidk s0 done; .
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{iii} there are no arrangements, collateral or refating 1o thiz Mortgage, which -
: " have not been recorded in writing and signed on behalf of the Bank and the
Mortgagor; and

ey the Mortgager has made, without reliance on the Bank, the Morigagor's own
' o independent investigation of the Customer amd its affairs and financial
condition and of any other relevart person and assessment of the
O creditworthiness of the Customer or any other relevant person, argd the Bank
shall have no lability to the Mortgagor i in fact the Morigagor has nol so

. done.
'éb; _  The Mortgagor agrees with the Bank that the Bank did not have prior to the date of this -
- Morigage, does not have amd will not have any duty to the Morigagor:
fi} in respect of the application by the Customer of the money hereby secured; .
i) . in respect of the effectiveness, appropriateness or adequacy of the security
: constituted by thls Mortgage or of any other security for the Customer's
" Lishilities:
' {iiij _ . to preserve the goodwill of any business carried on by the Mortgagor or the

. Customer by running, or procuring the running of, such businesses or
otherwise, sither before or after the enforcement of this Mortgage or before
or after the enforcement of any security held by the Bank from the

" Customer; or

' () - - to provide the Mortgagor with any information relsting to the Customer or '
: - any other relgvant person. '
. 'ic} _ “The validity and enforceability of this Mortgage and the recoverabillty of the Ssrured
Cstigations shall not De affected or impaired by:
{i} any other security or any guarantee taken by the Bank from the Mortgagor or '
any third party;

W any such other security or guarantee proving to be inzdeguate;
{1 : _' the failure of the Bank to take, perfect or enforce any such other securily or

| guaranies; of
vy the relesse by the Bank of any such other sacurity or guarantes,

{¢) . - The Mortgagor agrees with the Bank for itself and as trustee for its officials, employees
and agents that neither the Bank nor its officials, emplovees or agents shall have any
Hability to the Mortgagor in respect of any act or omission by the Bank, s officials,

- emplovess ar agents done or made in good faith,

40 CONSUMER CREDIT ACT 1974
Motwithstanding anything herein contained:

{a) © this Mortgage shall not extend or apply to any borrowing reguléted by the Consumer -
Cradit Act 1974 (hereinafter called “the TCA™) unless:

i} it iz expressly agreed between the Mortgagor and the Bank (atherwise than
. by this Mortgape) that the repilated borrowing should be secursd by this
. Mortgage; or .

CH . such requlated borrowing is by way of overdraft on current account and is
- thersfore excluded from Part V of the CCA (except Section 56 thereof);

B} o if this Mortgage does extend and apply to any regulated borrowing by reason of sub-

: . clause 4a)(i}, and there i a conflict between the terms applicable to the repulated
barrowing and the provisions of this Mortgage, then {in so far as this Mortgage relates to
the regulated borrowing) the terms applicable to the regulated borrowing shall prevail.
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41, LAW AND JURISDICTION
4.1, - This Mortgage and any dispﬁt& twhather contracival or non-contrackual; Tncluding, witﬁcut limitat&ém',- i
© T clatmes in tort, for breach of statutory duty or on any ether basis) arising out of or in connection with it

©-ogr its subject matter ("Dispute”) shall be governed by and construed in accordance with the law of
England and Wales, '

41,2, - The parties to this Mortgage irrevocably agree, for the sole benefit of the Bank, that, subject as
provided below, the courts of England and Wales shall have exclusive jurisdiction over any Dispate. - -
- Hothing in this clause shall imit the right of the Bank to take proceedings against the Mortgagor inany
other court of competent jurisdictfon, nor shall the taking of procesdings in any one or wore .
Jurisdictions preciude the taking of proceedings in any other jurisdictions, whether concurrently or
not, 1o the extent permitied by the law of such other jurisdiction.

| '_.42 Notwithstanding any other provision hereof, the hab:iaty of A J Belt (PP} Tristees -
Limited shat! not exceed the aggregate of: '

" {a)  the value of the Mortgaged Property; and -
(b)  the value of any other assets of Keith Gardner Taylor SIPP

unless such value has been diminished by the wilful default or negligence of A J Bell (PP)
- Trustees Limited, in which case such liability shall be limited to the aggregate value of:

| {c}  the assets of the Trust, and

d) - the amount by which the asseté' of the Truét have been diminished l}y the wilful default
. or negligence of A J Bell (PP) Trustees Limited .
‘Mothing in this clause shall, however, prevent the Bank from:
B (i} making demand on all of the trustees of Keith Gardner Taylor SIPP for the ipurpia'se"uf SR
ensuring that the Bank's powers and remedies as mortgagee or chargee shall arise or become
exercisable; and

- il}  from debiting any amount payable under this Mortgage to any accounts in the name of _
the trustees as trustees of Keith Gardner Taylor SIPP .

. Notwithstanding. any.btf{ér provision hereof, the .liébiﬁty of A J Bell (PP) Truéteés..'
. Limited shall not exceed the aggregate of

{a) . the value of the Mortgaged Property, and o | . -ﬂ
. AL M”%a.,u“ . \j) ; %5 M (\13
(b} - the value of any other assets of Richard Alistair Blackett SIPP - % g

unless such value has been dimmlshed by the wilful default or neghgence of -A J Bell (PP)
Trustees Limited, in which case such Uability shall be limited to the aggregate value of:

' s:r.} the assets of the Trust, and

| (d} - the amount by which the assets of the Triist have been dlmm{ﬁhed by thg wﬂfui defau!t
or negligence of A J Bell (PP} Trustees Limited .

Nothing in this clause shall, however, prevent the Bank fram:
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. i{i} making demand on all of the trustees of Richard Akstair Blackett SIPP for the purpose
o of ensuring that the Bank's powers and remedies as morigagee or chargee shall arise or
become exercisable; and

"~ {ii}  from debiting any amount payabie under this Mortgage Lo any accounts in the name of
| the trustees as trustees of Richard Alistair Blackett SIPP .

Aot hifg il 15

_ Notwithstanding any other provision hereof, the liability of A J Bell (PP) Trustees
- Limited shall not exceed the aggregate of:

{a) thevalue of the Mortgaged Property; and

{b) - the value of any other assets of David Mark Eilmt}’ SIPP D""\f f@ W W M

' 'unless such value has been diminished by the wilful default or neghgenﬂ:e of A J Bell (PP}
. Trustess Limfted, in which case such Hability shall be limited to the aggregate value of:

R {c] the assets of the Trust, and

{dy  the amount by which the assets of the Trust have bean dimimshed by the wﬂful default g
or negligence of A J Bell {PP} Trustees Limitad . '

Mothing in this clause shall, however, prevent the Bank from: W gf@ % ﬂ!\} M

£i) making demand on all of the trustees of David Mark Eil.mi;}/ SIPP for the purpose of
ensuring that the Bank's powers and remeadies as mortgagee or chargee shall arise or bacome
- exercisable; and

i) from debiting any amount payable under this Mortgage to any accounts in the ngme of

- the trustees as trustess of David Mark Eiiiotjf SIPP . W m l g V-UJ

Nutwithstandmg any other’ prmrlsmn harem’f the liability of A J Bell (PP) Trustees
~ Limited shall not exceed the aggregate of: :

- ~{a}l  thevalue of the Mortgaged Property; and
©{b}  the value of any other assets of Kevin Walker SIPP

unless such value has been diminished by the wilful default or negligence of A J Bell (P.P)
Trustees Limited, in which case such liability shall be limited to the aggregate value of:

~{c}) the assets of the Trust, and

" 4d) the amount by which the assets of the Trust have been diminished by the wilful default
- or negligence of 4 J Bell (PP} Trustees Limited . '

o Mothing in this clause shall, however, prevent the Bank from:

{i}  making demand on all of the trustees of Kevin Walker SIPP fdr'the'purpos'e of ensuring |
that the Bank's powers and remedies as mortgagee or chargee shall arise or become
. exercisable; and
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(il frorzn'.débiting any ameunt tia?ab!é under this Mortgagé' tn'ahy'atcnunts in'th'é name of.' _ |
the trustees as trustees of Kevin Walker SIPP .

1 OWITNESS whereof the Mortgagor has execiited this Mortgage as @ deed and has delivered it upen ifs Leing
dated, '

| 40230 - 11709 _ SRR ke



23GosforthWey e WEET O TEE

Mewrasthe . _ ST o

Tyne & Wear . . . _— o [T R

MEZ806 ghp0 kaoum &4 5o QQGMK ﬁL&,ﬁLm& ?&&.,, A N wﬁmw

nohuding the entirety of the property comprised in the document{s) particulars of which are set out below,

Bate Dmscription {Comwevance, Lease, Asslgnment, Parties

Assent 2iC)

Ticle Mas]. Administrative Area

’“”E‘”‘y‘%ge:?ﬂ;ﬁ’j;'_' Ll YR AMD WHERES NORTE TYNESDE

THE SECOND BCHEDULE

THE PRIOR MORTGAGE(S)

Date of prior Parties
mortgane(s) or
Chargeis)
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" THE THIRD SCHEDULE

THE LIMIT ON THE AMOUNT RECOVERABLE - e
" The amount recoverable Linder this Mortgage shall nol eicesd the aggregate of the following amcunts:

ta} such part of the money and Babibities referved 1o in paragraph {a) gf the definition of “Customer's Llabziities"' -
as doet not enceed:

Amount In figures . ) ' Amount-in words
- -fin relgvant currency) L - tin relevant currency) o . . _
|smea0e L LERTY NINE THOUSAND SEVEN HUMDRED AND EIGHT\’ FIVE PGUNDS o

ih} such part of the inlerest referred to in paragraph (b} of the definition of “Customer's Liabilities™ a5 is
attributable to the money and labilities referred to in {a) above; and
" {c) - the commission and other banking charges and legal, admindstrative and other Costs charges and expenses apd -
K interest referred [o in paragraph i) of the defimition of “Customer"s Liabdlities™; and
¢} all legal and other costs charges and expenses {on a full and unqualified indermnity basis} incurred by the Bank
in recovering payment of any of the Secured Obligations and all monevs expended and Vabilities incurred by
the Bank pursuant to this Mortgage.

C N o amount has been inserted in paragraph {2} above, there shall be no ifinit on the amount recoverable under
. this Mortgage.
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BAPORTAMT HOTICE
YOU BHOULD COMSULT A SOLICITOR BEFORE SIGNING THIS LEGAL DOCUMENT "
BY SIGHING THIS DOCLENT YOU PROVIDE THE MORTGAGED ASSETS SPECIFIED AS SECURITY FORTHE | - -~
LIABILITIES OF THE BANK'S CUSTOMER. BRI _
THE SECURITY WiLL BE LIMITED TO THE AGGREGATE OF THE AMIHINTS (IF ANY) SPECIFIED N THE R
THIRD SCHEDULE TO THIS MORTGAGE, IF NO AMOLINT 1S SPECIFIED IN PARAGRAPH {a) OF THE THIRD
SCHEDULE, THE SECURITY WILL BE UNLIMITED,
YOUIR PROPERTY may BE SOLD AND THE PROCEEDS APPLIED IM REPAYMENT OF THE CUSTOMER'S
| LIABILITIES.
51GM OHLY IF YOU WANT TO BE LEGALLY BOUND BY ITS TERMS,

i

Signed as a deed by R o Signedasadesdby .
Mame o o o Name :
Keith Gardner Taplor . T Richard Allstalr Blackett

Signature . Signatife

in my presence and after the contents had been
. expiabied o Mmdher

In my presence and after the contents had
been explained Lo him/her

Witness' name L _ h .Wﬁsness' name ) .
wioe  Ditua souomor ;@ DIt coemon
witness' Mgnature . Witness® Sgnature

o _ ~_SOLICITOR - - . SOLICTTOR

Witngss' Addres  Witness® Address
uckle LLP

fuckle LLF

Time Central o Time Central
o %Gallowgate . 3 Gallowgate
- Newscastie upon Tyne NE14BF | Newcastle upon Tyne NE

Cwmo-ts . ey



Signed as a deed by .

Mame -
Dravid Mark Emm?/ '
Signature [N

Signed as adesd by

Mame

E Kevin Walker

Slgneture

. Witness' name

tn my presence and afier the contents. had been
© explained o himdfher

CSOLICITOR

i my presence and afler the contents had
" peen axplaingd to him/her

Wwiness' name

D sauomor

?"&tﬁessi'_ Signaturs

ROLICITOR

Witngss' Agldze

Time Central
.32 Gall lowgate
Newcastle upon Tyne NE1 43?

- Witness® Signature

 SOLICITOR

- Withess' Address

uckle LL
- Time Central
32 Gsaﬁmwgate

AD230 11405

- Newcastle upon Tyne NE1 48? x
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. and the company secrelary.

. Signed as & deed by _
& J Betl (PP} Trusteas Limited

Acting by

Director L : Director/Company Secretary

Use this execution clause if the Mortgagor iz a Compahy and s to sxecute acting by only one director,

. Signed as a deed by
1 & JBell (PP Trustees Lirnited

. Acting by

Directar

in the presence of:
Witness: T S SR RPN SRR TN {name)
atneresan e nan s nrrn ey A (signature) - -
- Address: 4 bdbeameaeesnaannn R e sertasataranraninnns
COecUpaliBn 0 e essreeneass e veerersnsananaaaans

' 4023@'—11:’(!9___ o _. R g . S o drefaz :



NB:- NOT TO BE USED FOR REGISTERED LAMD:

- Date {day, month, year}

The withinenamed LLOYDS BANK PLC (hereinafter
“Bank™  hereby releases ALL AND
- SINGULAR the assets, property and rights now
comprised in o mortgaged, charged or assigned by -

catled the

the within-written Mortgage Trom the security
-herein contained, o the intent that the same shall
henceforth be held free from the sald security and

from all claims and demands under the within-

written Morlgags,

PROVIDED THAT this release shatl aot discharge the
. within-written Mortgagor from any Uability ta the
Bank remaining to be pald or any other security

. held by the Bank, :

Bl OWITHESS whereof the Bank has executed this
irstrument as 3 deed and has delivered it upon its

being dated.

4023014709

Witness' name

.. Signed as a deed by

Signatui'e
|

A5 at't{::mey.fcr anﬂ an béhélf ﬁ?”i_myds' Bank ple, in
the presence of;

e e - e

Witness' signature

-
-
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