Rule 4 49C Form 4 68

Liquidator's Progress S1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

03249455

Name of Company

Abbeychffe Construction Limited

v We

Lisa Jane Hogg Gemma Louise Roberts
The Manor House The Manor House

260 Ecclesall Road South 260 Ecclesall Road South
Sheffield Sheffield

511 9PS S11 9PS

the liquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 12/01/2013 to 11/01/2014
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Abbeycliffe Construction Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 12/01/2013 From 12/01/2012
of Affairs To 11/01/2014 To 11/01/2014
ASSET REALISATIONS
7,200 Q0 Pre Appointment Asset Sale NIL 7,200 00
1,500 00 Furniture & Equiprnent NIL 1,500 00
Uncertan WIP NIL NIL
30,214 50 Bock Debts 3,160 68 28,026 47
Uncertain Retentions NIL NIL
VAT Refund NIL 1,649 80
Rates Refund NIL 54 93
3,805 33 Cash held by proposed hquidator NIL 7,591 63
Bank Interest Net of Tax 252 1348
3,163 20 46,036 31
COST OF REALISATIONS
Specific Bond NIL 160 00
Statement of affairs fee NIL 5,000 00
Liguidators fees 2,120 82 15,952 82
Agents/Valuers Fees (1) 535 11 18,166 25
Legal fees (2) 2000 2000
Document Upload Fees 100 00 20000
Postage, stationery, photocopying NIL 987 00
Room hire - Internal NIL 100 00
Search Fees NIL 2000
Storage and collection of records 1,008 00 1,837 35
Statutory Advertising 70 00 250 00
{3,853 93) (42,693 42}
PREFERENTIAL CREDITORS
(13,938 27) DE Arrears & Holiday Pay NIL NIL
{2,919 28) Employee Arrears/Hol Pay NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
(58,425 17) Lioyds TSB Bank Plc NIL NIL
NIL NIL
UNSECURED CREDITORS
(115,723 78) Trade & Expense Credifors NIL NIL
(2,221 78) Employees NiL NIL
(86,633 42) Dept of Employment NIL NIL
{48,101 13) Directors Loans NIL NIL
{22,311 76) HM Revenue and Customs - VAT NIL NIL
{21,280 73) HM Revenue and Customs - PAYE NIL NIL
NIL NIL
DISTRIBUTIONS
(999 00) Ordinary Shareholders NIL NIL
NIL NIL
(329,834 47) (690.73) 3,342 89
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{189 22)
24 95
3,507 16

3,342.89
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Lisa Jarfe Hogg
Joint Liquidator

14 January 2014 10 05




Abbeycliffe Construction Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 12/01/2012
of Affairs To 11/01/2013
ASSET REALISATIONS
7,200 00 Pre Appointment Asset Sale 7,200 00
1,500 00 Furniture & Equipment 1,500 00
Uncertain WIP NIL
30,214 50 Book Debts 24,865 79
Uncertain Retentions NIL
VAT Refund 1,649 80
Rates Refund 54 93
3,805 33 Cash held by proposed hquidator 7,591 83
Bank Interest Net of Tax 10 96
42,873 11
COST OF REALISATIONS
Specific Bond 160 00
Statement of affairs fee 5,000 00
Liguidators fees 13,832 00
Agents/Valuers Fees (1) 17,631 14
Document Upload Fees 100 00
Postage, stationery, photocopying 987 00
Room hire - Internal 100 Q0
Search Fees 2000
Storage and collection of records 829 35
Statutory Advertising 180 00
(38,839 49)
PREFERENTIAL CREDITORS
(13,938 27) DE Arrears & Holiday Pay NIL
(2,919 26) Employee Arrears/Hol Pay NIL
NIL
FLOATING CHARGE CREDITORS
(58,425 17) Lioyds TSB Bank Plc NIL
NIL
UNSECURED CREDITORS
(115,723 78) Trade & Expense Creditors NIL
(2,221 78) Employees NIL
(86,633 42) Dept of Employment NIL
(48,101 13) Directors Loans NIL
(22,311 76) HM Revenue and Customs - VAT NIL
(21,280 73) HM Revenue and Custorns - PAYE NIL
NIL
DISTRIBUTIONS
(999 00) Ordinary Shareholders NIL
NIL
(329,834.47) 4,033.62

REPRESENTED BY

Vat Recewvable (960 00}
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Lisa Jane Hogg
Joint Liquidator

14 January 2014 10 i1



30 January 2014
Qur Ref LJH/GLR/BU/Progrep/ABBEQ4C/O

in the Matter of Abbeycliffe Construction Limited (“the Company")

And In the Matter of The Insolvency Amendment Rules 2010

Joint Liquidators’ Report to Members and Creditors
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1. Introduction

This report to members and creditors covers the penod 12 January 2013 to 11 January 2014and
attached at Appendix A is 2 Receipts and Payments account for the same period

This repert 1s prepared on an exception basis detailing only material changes from the last

report

2, Company and Joint Ligquidators’ Details

Company name

Regqistered address

Other trading names of the Company
Company number
Name of Joint Liquidators:

Address of Jaint Liguidators

Date of Appointment
Change in Office Holder

3. Progress during the Period

Abbeycliffe Construction Limuited

c/o Wilson Field Ltd

The Maner House

260 Ecclesall Road South
Sheffield

511 9PS

03248455
Lisa Jane Hogg and Gemma Louise Roberts

Wiison Field Limited

The Manor House

260 Ecclesall Road South
Sheffield

511 8PS

12 Janyary 2012

Claire Foster was apponted Joint Liqguidator on 12
January 2012 By Order of the High Court dated 24
May 2013, Ciare Foster, by consent, was removed
as Joint Liquidator and ! was appointed Joint
Liguidator in her place with effect from 24 May 2013
Each creditor has the hiberty to apply to vary or
discharge this Order within 21 days of receipt of this
Repont

The altached Receipts and Payments account is generally self-explanatory, but § would report

specifically as follows

Piease note that all funds are held in a separate trust account set up in the Company's name,
and in the penod covenng this report, an amount of £2 52 has been received in respect of Bank

Interest Net of Tax (“Interest”)




Assets

As noted in the previous Progress Report, the majority of the Company's assets were soid to
unconnected parties prior to the appomntment of Joint Liquidators Further to the Directors
Report that was circulated to all known members and creditors on 13 January 2012, these
assets were valued by Charterfields Limited ("Charterfields”), chantered valuation surveyors, of
City Tower, Picadilly Plaza, Manchester, M1 4BT prior to the appointment of Joint Liquidators
As detalled above, the majonty of these assets had already been scld, and Chanerfields were
nokding an amount of £7,200 in respect of the vanous pre-appointment sales Charterfiglds
adwised that the monies would be transferred to the Company's trust account shorlly after
appotment | can confirm that the full amount has been received, and is detalied en the Joint
Liquidators Abstract Receipls and Payments Account as ‘Pre Appointment Asset Sale'. No
further realisations in respect of the above are expected

As per the Statement of Affairs, an amount of £1,500 has been received in respect of Furniture
& Equipment, Pror to appointment, the Company's assets wera valued by Charterfields, who
advised that the Furniture and Equipment was of modern construction and good gualdy
Charterfields also advised that the Furniture and Equipment had an in-situ value of £1,500 and
an ex-sitr value of £1,000 As noted in the Dwrectors Report, the Director, Richard Parker,
submitted an offer of £1,500 for these assets. Once appomted, the Jaint Liguwdators reviewed
the Direclors offer and subsequently accepted said offer The Jont Liquidators then instructed
Charterfieids to sell these assets, which were so0ld to Richard Parker on 17 January 2012 for
an amount of £1,500 plus VAT No further realisations In respect of Furmture & Equipment are
expected

The Statement of Affairs estimated both Work In Progress (“WIP") and Retentions to realise
uncertain amounts To date no monies have been received in respect of either of these assets
and future realisations n respect of Retentions are unlikely At appointment, retentions of
£6,198 remained outstanding to the Company However, these retentions were subject lo a
defects period and realisations were uncertain until this had lapsed | can confirm that this
penod 1S now over, however, potential realisations remain uncertain As per the pravious
Progress Report, one of the Company's ongoing projects was re-assigned by the Director prior
to the appoiniment of Joint Liquidators It is anticipated that approximately £4,000 will be
received once the contract Is complete

The Statement of Affairs showed Book Debts to have a book value of £40,286 After taking into
account the difficulty in collecting the Book Debts once the Company entered into Liquldation,
a general provision of 25% was applied to the value of these debts, leaving an estimated to
realise value of £30,215. Once appointed, the Director began to collact the debts on behalf of
the Joint Liguidators, however, a number of disputes arose in respect of works already
completed Once this occurred, | instructed agents to collect in the remaining debts To date,
realisations total £28,026, of which an amount of £3,161 was received In the penod covernng
this report. My agents are continuing to chase these debls, howevar, further realisations are
uncertain

Amounts of £1,650 and £55 have been received in respect of a VAT Refund and a Rates
Refund, respectively, however, these refunds were not anticipated i the Statement of Affairs
No further reallsations are expected in this respect



\
An amount of £13 48 has been recelved in respect of Interest, and as detailed in Section 2,
£2 52 ofthis has been received in the penod covering this report Further realisations in respect
of interest are dependent on the future asset realisations

The Statement of Affairs eshimated Cash held by proposed liquidator to realise £3,805 To date,
an amount of £7,592 has been received Upon reconciling accounts, it was discovered that
further funds, totalling £3,787 were bemng held by the Joint Liguidators These funds were In
respect of Book Debts that had been collected pre-appoiniment and that were being held on
trust No further realisations in this respect are expacted,

Payments

As detalled in the Joint Liguidators Abstract Receipts and Payments Account, an amount of
£18,166 has been billed under Agents/Valuers Fees (1) This 1s in respect of monies paid to
Charterfields for their services, and monies paid to Mr Parker, as commission for assisting with
the collection of the Book Debts

4. Investigations

It1s a statutory requrement that a report on the Directors conduct 1s submitted te The Insolvency
Service, within six months of appointment The approprtate report has been submitted,
however [ am unable to comment on the content of the report due to confidentiality imposed by
the Insolvency Service

I confirm that | have investigated the affairs of the Company in accordance with Statement of
Insolvency Practice 2, a hquidetor's inwveshgations into the affairs of an insolvent Company and
Statement of Insolvency Practice, disqualification of directors.

I can confirm that my investigations Into the Company and the conduct of iis Directors are now
complete

5. Assets that remain to be realised

As detailed previously, future sealisations 1n respect of WIP, Retentions and Book Debts are
uncertain

6. Creditors and Distributions
Secured Creditors

Lioyds TSE Bank plc hold a fixed and fioating charge that was created on 31 March 1998 and
registered on 04 April 1988

The Stalement of affars estimated an amount of £58,425 outstanding to Lioyds however a
claim has not yet been received




Preferential Creditors
The Statement of Affarrs estimated that preferential claims would amount to £16,858.

Preferential claims received to date total £15,710 which s made up of Arrears of Wages and
Holiday Pay

There are insufficient funds at present to enable a distribution to any class of creditor
Unsecured Creditors

The Statement of Affairs estimated that unsecured claims would amount to £296,273

Forty-seven unsecured clams have been received to date totalling £285,190, leaving ninety-
four creditors who have not lodged a clalm in the liquidation

There are insufficient funds at prasent to enable a distribution to any class of creditor
7. Joint Liquidators’ Remuneration

At the first meeting of creditors held on 12 January 2012, it was resolved that the Statement of
Affairs be approved in the sum of £5,000 plus VAT

At the first meeting of creditors, it was also resolved that the Joint Liquidator's remunaration
would be calculated on a time cost basis, but capped at £11,000 inclusive of VAT However, at
a fee resolution meeting held on 08 February 2013, the following resolutions were passed by
creditors

« That the joint iguidater's remuneration be based on time costs properly incurred

» That the jont iquidator's disbursements be recovered at the circulated rates

The chargeable time for this period has been analysed and a breakdown |s attached as
Appendix B

In accordance with this resolution, | have drawn £15,853 on account of remuneration

My expenses for the period are as follows (* denotes that they are Category 2 disbursements) -

Expenses | Expenses

Incurred Drawn

£ £
Postage, stationery & photocopying* | 1,574 00 987.00
Room Hire 100 00 100.00
Companies House search fees* 40 Q0 2000
Document upload centre® 200 00 200 00




Collection and storage of records * 1,837 36 1,837 35
Land Registry On-Line search fees* | 20 00 000
Specific Bond 160 00 160 00
Statutory Advertising 250 00 000
Legal fees 2000 2000
Total 4,601.35 3,324.35

within 21 days of recelpt of this progress report a creditor may request further information
regarding the Joint Liguidators remuneration and expenses, and their rights to challenge the
office holders' remuneration and expenses Any request must be in writing and may be made
by either a secured creditor or an unsecured creditor with the concurrence of at least 5% in
value of unsecured creditors, or the permission of the court

8. Conclusion

In common with all prefessional firms, our charge out rates increase from time to ime | enclose
a copy of aur current charge out rates and disbursements palicy as Appendix C

{ will report again in 12 months unless the liquidation 1s termanated prior to this

Yours farthfully

Y

L J Hegg
Joint Liqurdator




Wilson

Abbeycliffe Construction L,E\té d Business Recovery,
(In Liquidation) Insolvency & Financial Solutions

Joint Liquidators' Abstract of Receipts & Payments

Statement From 12/01/2013 From 12/01/2012
of Affairs To 11/01/2014 To 11/01/2014
ASSET REALISATIONS
7.20000 Pre Appointment Asset Sale NIL 7,200 00
1,600 00 Furmture & Equipment NIL 1,500 Q0
Uncertain wiP NiL NIL
30,214 50 Book Debts 316068 28,026 47
Uncertain Retentions NIL NIL
VAT Refund NIL 1,849 80
Rates Refund NIL 54,93
3,805 33 Cash held by proposed liquidator NIL 7.59163
Bank Interest Net of Tax 252 13 48
3,163 20 46,036 31
COST OF REALISATIONS
Specific Bond NiL 160.00
Statement of affars fee NiL 5,000 Q0
Liquidators faes 2120 82 15,852 82
AgentsMNValuers Fees (1) 535 11 18,166.25
Legal fees (2) 20.00 2000
Document Upload Fees 100 00 200 00
Postage, stationery, photocopying NIL 287 0D
Rocm hire - internal NIL 100 00
Search Fees NIL 2000
Storage and collection of records 1,008 00 1.837.35
Statutory Advertising 70 Q0 250 00
(3,853 93) (42,693 42)
PREFERENTIAL CREDITORS
{13,938 27) DE Arrears & Holday Pay NIL NiL
(2,919 26) Employee ArrearsfHol Pay NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
{58,425 17) Lloyds TS8 Bank Plc NIL NIL
NIL NIL
UNSECURED CREDITORS
(115,723 78) Trade & Expense Creditors NIL NiL
(2,221 78) Employees NIL NIL
(86,633 42) Dept of Employment NIL NIL
{48,101 13) Directors Loans NIL NIL
(22,311 76) HM Revenue and Customs - VAT NIL NIL
(21.280 73) HM Revenue and Customs - PAYE NIL NIL
NIL NIL
DISTRIBUTIONS
{998 00) Ordinary Shareholders NIL NIL
NIL NIL
(329,834.47) (690.73) 3,342.89
REPRESENTED BY Head Office
Vat Recelvable The MandiB%s22)

OFFICES NATIONWIDE

260 Ecclesall Road South

Sheffield 511 9PS

Wilson Field Limited Registered in England No 5760581

Direcfeagiécfo$ Bilson B A Econ (Hons) Lisa Hogg F C CA, Julie Fantom IPS SQL ver 201210
LJ Hogg, FC Grant G L. Roberts RN Cymond K.A Burton and R Kaiser are lkcensed to act as

insolvency practiioners by the Secretary of State for Business Innavation and Skills E info@wilsonfield co uk

s gt our head wgaher W www wilsonfield co uk

Proud ATy, f""-s T 0114
sponsors of . < 3 Jg%qqgég%ﬁb ar
Neuro»:mreGD @



HBOS
Vat Control Account

OFFICES NATIONWIDE
Wilson Field Limited, Registered in England No 5760581
Dire&ﬂ%czogz @IBDI\ B A Econ (Hons) Lisa Hogg F C C A, Julie Fantom

IPS SAL Ver 201210

L1 Hogg, F C Grant, G L. Roberts RN Dymond, KA Burton and R Kaiser are hcensed to act as

insolvency practitioners by the Secretary of State for Business Innovaton and Skills

Wilson

Fle d Business Recovery,
insolvency & Financial Solutions

24 95
3,507.18

3,342.88

Ve

Lisa Jane Hogg
Joint Liguidator

Head Office

The Manor House

260 Ecclesall Road South
Sheffield 511 9PS

Proud "-s H Qfﬁf\?%

47
sponsors of @ @\ 3 Jérgh 262 0661
Nwmre k E mfo@wilsonfield co uk
I\ gt cur heeache Kogrher W www wilsonfield co uk



[ ]
Wilson
Fie d Business Recovery,
insolvency & Financial Solutions

Abbeyeliffe Construction Limited - In Liquidation
Appendix B

Time Analysis in Accordance with SIP 9

Head Office
The Manor House
260 Ecclesall Road South

OFFICES NATIONWIDE Sheffield 511 9P5

Wilson Field Limited, Registered in England No 5760581 Proud A, et T 0114 235 6780
sponsors of + -t

Directors Nicholas Wilson B.A Econ (Hons), Lisa Hogg F € CA, Julte Fantom P @ -y @ F 0114 262 0661

LJ Hogg FC Grant G L Roberts,RN Dymond KA Burton and R Kaiser are licensed to act as Neurocare \ = E info@wilsonfield co uk

insolvency practttoners by the Secretary of State for Business Innovation and Skills. Iers g cuw hesely ogather = W www wilsonfield co uk
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Abbeycliffe Construction Limited - In Liquidation

Appendix C

Wilson Field Limited Charge out Rates and Disbursement Policy



WILSON FIELD LIMITED CHARGE OUT RATES AND DISBURSEMENT POLICY

In accordance with the statement of insolvency practice covering fees and disbursements, we are
required to disclose to you cur policy for recovering non-specific disbursements, and the charge out
rates for the vanous grades of staff who may be involved n this case

Hourly Charge Out Rates

Directors/insolvency Practitioner £350 - 500
Managers & Senior Managers £260 — 400
Administrators and Semor Administrators £120 - 240
Secretanial & Suppert E100-130

The office holder(s} will seek approva! from creditors to draw remuneration on a time cost basis, in
accordance with the rates detalled above, at the meeting of creditors

In common with all professional firms, our charge out rates increase from time to time, We reserve the
right to change the rates without prior notice to you Any change will be reported in the next statutory
rgpert to creditars

Rechargeable Disbursements
Category 2 disbursements — as defined in SIP 9 — requinng prior approval of creditors

£7 per creditor per year
{or part year)

Room Hire where meeting held at Wilson Field office  £100 (£150 for London)
Storage of books and records £6 per box per month
Mieage 45p per mile

Postage, stationery, photocopying etc

Collection of books and records
Companies House search fees

Land Registry On-Line search fees
Document Upload Centre charge
Registering of restrictions on property
Remaval of a restriction on a property
Property Transfer Fees

Issuing winding up pelitions

Issuing bankruptcy petitions

E30 per hour

£10 per search document
£10 per document

£100

£150* per restriction *
£50° per restriction
£250" per transfer
£1,000°

£1,000*

"These category 2 dishursements are in relation to profit cost only Any category 1

disbursement in respect of these such as Court Fees, Deposit fees, Land Registry feas will
also be recovered at the prevailing rates

The ::fﬂce holder(s) will seek approval from creditars to draw these disbursements at the creditors
meeting

These rates are applicable on all iInsolvency appomtments from 20 October 2011 until further notice




Rule 4 49C

Liquidator's Progress

Report

Form 4 68

S.192

Pursuant to Sections 92A and 104A and 192

of the Insolvency Act 1986

To the Registrar of Companies

Name of Company

Company Number

03249455

Abbeycliffe Construction Limited

Y/ We

Lisa Jane Hogg

The Manor House

260 Ecclesall Road South
Sheffield

S11 9PS

Gemma Louise Roberts
The Manor House

260 Ecclesall Road South
Sheffield

S110PS

the hquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 12/01/2012 to 11/01/2013

woes LI o A o IS

Wilson Field Limited

The Manor House

260 Ecclesall Road South
Sheffield

511 9PS

Ref ABBEO4C/LJH/GLR/BL
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