Company Registration No. 03243018 (England and Wales)

MU NOMINEE COMPANY LIMITED
~ ANNUAL REPORT AND FINANCIAL STATEMENTS

" FOR THE YEAR ENDED 31 DECEMBER 2019

e

28/1 0/2020 #172

IES HOUSE
- COMPAN Ous _______/

WEDNESDAY



MU NOMINEE COMPANY LIMITED

COMPANY INFORMATION

Directors R Finlay
X Horne
G K Newson
R Watson

Secretary D Ashley
Company number 03243018

Registered office 60-62 Clapham Road
London
Swo ol

Auditor HW Fisher
Acre House
11-15 William Road
tondon
NW1 3ER
United Kingdom

(Appointed 6 March 2019)

XN



MU NOMINEE COMPANY LIMITED

CONTENTS

i

!

! Page
Directors' report 1
Directors' responsibilities statement 2
independent auditor's report 3-4
Balance sheet 5

Notes to the financial statements 6-7

I




MU NOMINEE COMPANY LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their annual report and financial statements for the year ended 31 December 2019.

Principal activities
During the year the company has not traded. The company acts solely as a nominee company for assets that are beneficially owned
by The Musicians' Union.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

R Finlay

X Horne {Appointed 6 March 2019)
G K Newson

R'Watson

| A Bowser . (Resigned 6 March 2019)
8 White (Resigned 9 January 2020)

Auditor

In accordance with the company's articles, a resolution proposing that HW Fisher be reappointed as auditor of the company will be
put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which
the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they ought to have
taken as directors in order to make themselves aware of ail relevant audit information and to establish that the company’s auditor is
aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemption.

On bgHalf of the board

R Finla
Director .
Date: ........ '/ L[ 20
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MU NOMINEE COMPANY LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors are responsibl* for preparing the annual report and the financial statements in accordance with applicable law and
regulations. |

Company faw requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. in preparing these financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

* prepare the financlal statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financia! position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsibie for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




MU NOMINEE COMPANY LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MU NOMINEE COMPANY LIMITED

Opinion

We have audited the financial statements of MU Nominee Company Limited (the 'company’) for the year ended 31 December 2019
which comprise , the balance sheet and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and -Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
« give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit for the year then ended;
+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion -

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. .

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where:
o the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or
e the directors have not disclosed in the financial statements any identified material. uncertainties that may cast significant doubt
abeout the company’s ability to continue to adopt the going concern basis of accounting for a period of at least twelve months
from the date when the financial statements are authorised for issue.

There has been no impact due to Covid-19 on this company.

Other information

The directors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

tn connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions an other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
» the information given in the directors' report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
¢ the directors' report has been prepared in accordance with applicable legal requirements.




MU NOMINEE COMPANY LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF MU NOMINEE COMPANY LIMITED

Matters on which we are r ! ired to report by exception

In the light of the knowledga and understanding of the company and its enviranment obtained in the course of the audit, we have
not identified material misstatéments in the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our
opinion:
+ adequate accounting reécords have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or
« the financial statements are not in agreement with the accounting records and returns; or
o certain disclosures of directors' remuneration specified by law are not made; or
« we have not received ail the information and explanations we require for our audit; or
« the directors were not éntitied to prepare the financlal statemeénts in accordance with the small companies regime and take
advantage of the small companies' exemption in preparing the directors' report and take advantage of the small companies
exemption from the requirement to prepare a strategic report.

Responsibitittes of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a-true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error:

In preparing the financial statements, the directors are responsible for assessing the company’s ability to coninue as a going
concern, disclosing, as applicable, matters related to going concern and using the golng concern basis of accounting unless the
directors either intend to liquidate the company or to ceaseé operatians, or have no realistic alternative but to do so.

Auditor’s responsibilities forfthe audit of the financiaf statements . ..

Our objectives are to obtain reasonable assurance about whethier the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our oplnion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accardance with 15As {UK) will always detect a material
misstatement when it exists. Misstatements can. arise from fraud or-error and are considered materlal If, individually or in. the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basls of these financial
statements.

A further description of our responsibilities for the audit of the financial statements Is located on the Financial Reporting Council’s
website at: http://www.frc.org. uk/auditorsresponsibiiities. This description forms part of our auditor’s report.

Use of our report
This report Is made solely to the company’s members, as a body, In accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to

them in an auditor’s report and for no other purpose. To the fuilest extent permitted by law, we do not accept or assume.

responsibility to anyone other than the company and the company’s members as a bady, for our audit work, for this report; or for
the opinions we have formed.

Sallesh Mehta (Senior Statutbry Auditor)
for and on behaif of HW

Chartered Accountants
Statutory Auditor

Acre House )

11-15 William Road

London .
NW1 3ER :
United Kingdom ;
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MU NOMINEE COMPANY LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019 2018
Notes £ £ £ £

Current assets
Debtors 2

~N
N

[ 3]
~

Net current assets

Capital and reserves
Called up share capital 3

~N
N

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime. '

The financial statements were approved by the board of directors and authorised for issue on \)élzo and are signed on its
behalif by:

R Finlay
Director

Company Registration No. 03243018




|

MU NOMINEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

11

1.2

13

14

Accounting policies

Company information-

MU Nominee Company Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 60-62 Clapham Road, London, SW9 0J.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the funcﬁonai currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Profit and loss account

The company has not traded during the year or the preceding financial period. During this time the company received no
income and incurred no expenditure and therefore no Profit and loss account is presented in these financial statements.

Financiaf instruments !

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financia! instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

8asic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at
a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

\

Debtors i

i 2019 2018
Amounts falling due within one year: £ £
Amounts owed by groip undertakings 2 2




MU NOMINEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

3 Called up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
2 Ordinary shares of £1 each 2 2
2 2

4 Ultimate control
The shares in the company are beneficially held by The Musicians' Union.
5 Events after the reporting date

The directors have been considering the effect of the Covid-19 outbreak, that has been spreading throughout the world in
«early 2020, on the company's activities. This outbreak Is not likely to cause disruption to the company's business at the date of
approval of these financial statements as the company is, and continues to be, dormant.




