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Registration of a Charge

Company name: GRIMSBY CLEETHORPES AND HUMBER REGION Y.M.C.A

Company number: 03241634
X9D52H6G

Received for Electronic Filing: 08/09/2020

Details of Charge

Date of creation:  03/09/2020
Charge code: 0324 1634 0006
Persons entitled: THE CHARITY BANK LIMITED

Brief description:. THE FREEHOLD KNOWN AS 1 LANCASTER AVENUE, GRIMSBY, DN31
2EW (REGISTERED TITLE NO. HS322448).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ROLLITS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3241634

Charge code: 0324 1634 0006

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 3rd September 2020 and created by GRIMSBY
CLEETHORPES AND HUMBER REGION Y.M.C.A was delivered pursuant
to Chapter A1 Part 25 of the Companies Act 2006 on 8th September 2020 .

Given at Companies House, Cardiff on Sth September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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- and -
The Charity Bank Limited -

' First Legal Charge
' by an _
- Incorporated Charity -~
of
. The freehold property knownas

1 Lancaster Avenue Grimsbhy

LADO2 03/06/13



. This deed is dated o . ?f) S&QW ............ 2020
 Parties | | B
{1 .Grimsby Clesthorpes and Humber Region Y.M.C.A incorporated and registered in’ England and
Wales with company number 03241634 and registered charity numbar 1058613 whose registered
office is at Peaks lLane Hostel, Peaks Lane, Grimshy, South Humberside, DN3Z SET {“the _
Borrower”); and
. {2)  The Charity Bank Limited incorporated and registered in England and Wales with company number . |

© 4330018 who registered office is at Fosse House 182 High Street Tonbridge Kent TNS 1BE (“the
Bank”}; and

Agreed Terms
L Interpretation

1.1. In this Legal Charge unless the context otherwise requires:-

' the Borrower S includes the épérséﬁs deﬁv’fng title under it
'theGuarantor. o LT o .inciudes its successors in title / his périsa'na'ﬁ _
' ' ' ' " representatives

".'.the Bank R | R ~includes its successars and éssigns )
Charities Acts e e © " rmeans al legislation of whatever nature feiatin'g

" to charity law
~ Consent .0 meansthe previous written consent of the Bank

Costs o o R include all costs and expenses properly incurred
' N S by the Bank in relation to the Property or the .
- protection or enforcement of its securily whether
~involving litigation or not on a basis of full
indemnity

the Loan Agreement U . means a Loan Agreement made between - the
o  Bank and the Borrower prior 1o the date herecf or
any subsequent Loan Agreement amending or -
replacing the same

Interest” SRR " means interest at the rate{s} charged to the
' ' - Borrower by the Bank from time 1o time

the Legal Charge . AR SRR means this Legal Charge or other documents in _
e T which the terms of this Deed are incorporated

theloan '~ . = . means £250,000 {two hundred and fifty thousand
- ) ' " pounds)



The Planning Acts . means all legislation of whatever nature re!aténg' :
- to fown and country planning

the Principal Sum o - means the whale of the money outétanding'for :

----- . the time being to the Bank by the Borrower under
' the terms of the Legal Charge including:

~{a}  the Loan

b} - any moneys advanced by the Bank under a’
~ legal charge ranking parl passu with this.
Deed

{e)  any further advance made after the date of -
- the Legal Charge

. theProperty - . R -means the property or any part of the property
' e o  described In the Schedule and includes all -
buildings and erections from time to time theregn
and all roads ways sewers drains pipes wires and
_cables thereon and all rights easements
- advantages and privileges belonging or
appertaining to the Property :

RepaymentPeriod . - - . ~ means the period for repayment specified in the
T Loan Agreement

SecuredLiabilities . ‘means;
fa}  the Principal Sum

" (b}  any other indebtedness or liabilities of the
“Borrower to the Bank whatsoever present -
future actual andfor contingent and.
- whether alone or jointly with any other
“person and in whatever style or name and
- whether as principal deblor or guarantor

{c} - all costs charges expenses and liabilities
. paid or incurred by the Bank directly or
~indirectly in  relation to the security
- constituted by this Deed and/or any such
- indebtedness and/or liabilities and the -
obligations owed under and associated
“with this Deed (including all commission, -
legal and other professional costs and fees
and dishursements and VAT on them) and
Cincluding  without  prejudice  to the
. generality of the aforegoing all costs in
connection with;



------------------ {i} - - the contemplation and institution of =
_  all proceedings and other action in
........................ ' .. connection with the enforcement,
' oo preservation and protection of the
o security

....................... e | (?i} ~the contemplation and institution of o
- all proceedings and other action for
--------------------------------- . o the payment or discharge of the

------------------- © 7 .. moneyand liabilities secured by this
B ' - Deed

{ii} the ‘exercise  or contemplated
exercise of any power right or
S . discretion conferred by this Deed or
''''''''''''' L . - bylawon the Bank

....... _ o S i) any default by the Borrower or the

...... EURE T Guarantor or

{v}  the contemplation or doing of any
other matter or thing which the
- Bank considers to be for the benefit

- or improvement of this security

{d)  Interest and charges upon or ralating to all
" osuch  indebtedness  liabililes  unpaid
interest costs until demand at such rate as
. may have been agreed hetween the Bank
- and the Borrower and in any event from
. and after demand until full discharge (as
- well after as before judgment) at the rate -
- specified in the Loan Agreement

1.2 - All sums payable to the Bank under the Legal Charge (or any legal charge in favour of the Bank
running pari passu herewith] are to be treated as part of the debt secured by the Legal Charge
{including costs).

.13 Obligations undertaken by more than ane person are joint and several obligations. -
1.4 Any reference 1o a statute or statutory instrument {whether specifically named or not) includes ahy
~ amendment or re-enactment thereof for the time being in force and any instrument order notice
regulation bye-law direction plan or permission for the time being issued made or given
- thereunder or deriving validity therefrom.
15 ~The masculine includes the feminine and neuter.

16 '_ The singular includes the plural and vice versa,

1.7 Incase of conflict between the Loan Agreement and the'Lega! Charge the Legal Charge prevails. - »



CE. L CovenanttoPay

" In consideration of the Loan paid by the Bank to the Borrower (receipt of which is hereby acknow!edged)._-
. the Borrower hereby covenants to pay or discharge to the Bank on demand the Secured Liabiities when
- due to the Bank and further covenants with the Bank as set out below.

3, Repayment by Instalments

3.1 The Borrower must repay in full all money advanced by the Bank under the Loan Agreement

. together with accrued interest thereon and all other money payable thereunder and under this

Legal Charge and such payment must be made before the expiration of the Repayment Period by
+instalments as provided for in the Loan Agreement,

3.2 . If the rate of Intarest varies during the Repayment Period or if the Bank allows any drawdown or N
~ further advance the Bank may vary the amount of the instalment payment required from the
Borrower 1o such level as the Bank considers necessary in order to provide for the repayment of
the Secured Liabilities within the Repayment Perlod.

-.4. - Interest

4.1 - Interest will be charged on a daily basis from the date of drawdown on the amount 50 drawn down L
- and will be payable by the Borrower monthly in arrears PROVIDED that the Bank shall be entitled - -
1o agree to suspend payments of interest either by the provisions of the Loan Agreement or
. pursuant to clause 11 hereof or otherwise by permission in writing from the Bank.

4.2 . Any interest which accrues but remains unpaid either because of an agreed suspension in
~accordance with the proviso to clause 4.1 above or for any other reason shall {subject to any -
~ limitations or restrictions set out in the Loan Agreement) be capitalised and added to the Loan at
- such rests as the Bank may consider appropriate.

43 Any capitalisation pursuant to clause 4.2 above is to be without prejudice to the Bank’s right at any
- time to enforce payment of the sums concerned as Interest in arrears.

. 4.4 Al covenants and provisions contained in this Legal Charge and all powers and remedies conferred
by law or by this Legal Charge and all rules of law or equity relating to the Principal Sum and
-+ Interest on it shall apply equally to capitalised arrears of Interest and to Interest on them.

| 5 Charge

- 5.1 - The Borrower charges the Property to the Bank with full title guarantee by way of legal mortgage
- with the payment of all sums covenanted to be paid under Clause 2 and as security not only for -
- those sums but also for any other money (including costs) which may be or become owing by the -~
Borrower to the Bank on any account whatever not being money secured by a mortgage or charge
on other property save under the doctrine of consolidation of morigages. -

532 The Borrower hereby covenants with the Bank not without Consent to create or permit to subsist
' - any mortgage charge or other encumbrance in favour of any third party or affecting the Property

or any part or parts thereof,

6. . Borrower's Covenants

%



.61 to keep the Property and all buildings, fixtures and fittings, services and service media inonor -
- associated with the Property in good and substantial repair and condition and in good working
. order and condition to the satisfaction of the Bank and forthwith to repair and make good all
- defects and wants of repair of which notice shall be given to the Borrower by the Bank;

6.2 . to complete the erection and construction of any incomplete buildings works or erections {if any)
- on the Property promptly and as agreed with the Bank to the complete satisfaction of the Bank;

- 6.3 . that the Bank and its agents may enter and inspect the Property at any reasonable time and may .
- also enter and do any work which the Borrower has failed to do and the Borrower will on demand
repay to the Bank all costs and expenses incurred by the Bank in carrying out inspections snd
~ works permitied by this clause together with Interast from the date when the Bank becomes liable
for the same until repayment by the Borrower all which money and Interest shall be charged on
the Property;

6.4 - toinsure the Property or ensure that the Property is kept insured at the expense of the Borrower
against loss or damage by fire and such other risks as the Bank may think expedient and in respect
of any loss of rent and any professional fees which may be incurred in or about repair rebuilding or
reinstatement of the Property In all cases for such amounts in such name and with such insurers as
the Bank shali from time to time decide or select and permit and to make all payments required for
- this purpose when they become due the Bank to retain all Policies of insurance and the receipts or - _
. other evidence of payment of premiums but so that the Bank shall not be responsible to the
- Borrower or any other person in the event of the Property not being adequately insured;

85 to authorise the Bank to receive and apply all moneys payable in respect of any damage or loss to
' ~ the Property under any insurance at the option of the Bank in or towards either discharge of the
Principal Sum or the making good of the loss or damage In respect of which the claim arose and if -
.- any such insurance moneys are received by the Borrower the Borrower will hold these moneyson
- trust for the Bank for this purpose; :

6.6 to observe and perform all covenants and conditions affecting the Property and duly and
' - punctuaily to pay all rates and taxes ground rent charge rents and all other outgoings and charges
~ whatsoever payable in respect of the Property and on demand to produce to the Bank all receipts
- or other evidence of such payments and to keep the Bank indemnified against all actions _
- proceedings damages and costs in respect of any breach of such covenants or any other default -
. hereunder;

6.7 that all money paid by the Bank in repairing or insuring the Property or in making any payment for -
- outgoings in relation to the Property or for the protection or improvement of this security and the
costs incurred by the Bank in relation thereto shall be recoverable from the Borrower on demand - -
- and until paid by the Borrower shall without prejudice to any other remedy carry Interest and be a
. charge on the security hereby constituted;

6.8 that nothing shall be done on the Property in contravention of the Planning Acts and in particular
that without Consent no building or structural alterations or additions or like building works shall
_ be made to the Property nor shall the Borrower carry out or permit any development or change of _
use of the Property;



6.9 - to ensure that all and any legislation regulations or bya-laws for the time being in force applicable o
~ to the Property or to the employment of persans In the Property are complied with in all respects;

6,10 to observe and perform all the requirements and regulations of the local and other competent
~ authorities concerning the Property and to report immediately to the Bank the receipt by the
Borrower of any notice order direction permission requirement or other matter affecting the
Property or any part of it from whatever source the same may come and to comply with any such .
- notice order direction permission requiremant or other matier without delay, or if the Bank so ..
- requires, to make or join with the Bank in making such objections or representations against or in
- respect of the same as the Bank may request or approve;

6.11  that the Borrower shall not without Consent make any disposition of the Property or create any .
lease or tenancy of the Property or any part of it or exercise or agree to exercise any power of
leasing or of accepting surrenders of leases (whether conferred by statute or otherwise) or vary or -
agree to vary any lease or tenancy agreement or the amounts payable thereunder or otherwise

~ part with or share possession or occupation or dispose of or deal with the Property or any part of it
. or any interest in it or create or purport to create any renicharge affecting it;

- 6.12. not to use such part of the Property as is not residential for residential purposes and not to use a'ﬁy
- part of the property for any purpose which is or might be in breach of the Planning Acts;

. 6.13° to carry on a trade or business or other activity on such part if any of the Property as is now for .-
may with Consent hereafter be) used for the purpose of trade or business in accordance with the
-standards of good management from time to time current in such trade or business or activity;

6.14 to observe and perform the terms of alt conveyances, grants, assignments, contracts and other
deeds and documents from time to time affeciing the Property and to keep the Bank fully and
effectually indemnified against all proceedings and claims on account of any breach of those terms;

6.15- to comply with the terms of any lease under which the Borrower holds the Property as follows:-

- 6.15.1 To pay the rents reserved by and observe and perform all covenants, cnnciitiuhs', '
' agreements or obligations on the part of the Borrower to be observed and performed
contained in any such lease

' 6.15.2° To keep the Bank indemnified 'agéinst all prégeedings and claims on account of non- .
payment of the said rents or of any breach of the said covenants, conditions, agreements .
- and obligations

6153 All expenses, damages and costs incurred by the Bank in relation to any such non-payment .
' or breach together with Interest shall be pavable and charged upon the Property as -
" provided in this Desd

6154 To use hest endeavours to ensure observance and performance by the landlord under any | -
“such lease of the covenants conditions agreements or obligations on the part of the _
iandiord .

' 6,15,5 If the Borrower rsaceives'ény naﬁce under section 146 of the Law of Property Act 1925 or if
any proceedings are commenced for forfeiture of any such lease or any superior lease or if
* the landlord or any superior landiord attempts to re-enter upon the Property or any partof -



-------- it to give immediate notice in writing to the Bank and at the request of the Bank {but at the
- Borrower’s expense) take such steps as the Bank may require

6.15.6 If the Borrower receives any other form of notice under or in'connection with any such -
lease to give immediate notice in writing to the Bank and at the request of the Bank {but at
- the Borrower's expense] take such steps as the Bank may require

6157 Not without Consent give any notice under or in connection with any such lease

-£.15.8 Not without Consent in relation to any such lease take any steps to or agree to:

{8} varyits terms _

(b} review or submit ta’lany review of the rents payable under it

{c) = surrender, cancel, assign, charge, renew, enfranchise or otheh&ise disp@se of or _'
 terminate it

() - submit to its forfeiture;

6.16 = Where any lease of the Property or any part thereof granted by the Borrower or its predecessors in
" title either before or after the daie hereof shall contain a provision for any rent pavable to be
- dependent upon agreement between the Borrower and the tenant not to agree any such rent
- without Consent and if such lease contains a provision for any rent pavable to be determined by
arbitration or by an expert not to appoint or agree to the appointment of any arbitrator or expert
- without Consent;

617 If under the terms of the Leasehold Reform Act 1867 the Borrower shall obtain an extension to the
' term of any lease under which the Property is held or any new lease under the provisions of such -

- Act the Borrower shall forthwith notify the Bank in writing of the same and the Borrower at its own
expense will when so required by the Bank execute a further legal charge of such extension in _
favour of the Bank to secure the sums owing to the Bank under this Legal Charge and to observe -
and perform all the obligations imposed on the Borrower by such Act.

7. Statutory Provisions

7.1 For the purposes of the Law'ef'i‘-‘ropérty Act 1825 the Principal Sum shall become due on the date
' - hereof.

7.2 Section 93(1) of the Law of Property Act 1925 shall not apply to this Legal Charge and the Bank may -
o - consolidate this security and all or any present and future charges executed by the Borrower or by
- any other person through whom he claims to or in favour of the Bank whether or not default has
been made by the Borrower in respect of this Legal Charge or such other charges and all moneys
hereafter lent by the Bank to the Borrower at any time or times during the subsistence of this Legal
- Charge upon the security of the Property shall as from the respective dates on which the same
. shall have been lent be deemed to be part of the Principal Sum.

7.3 The statutory power of sale applies to the Legal Charge free from the restrictions imposed by
Saction 103 of the Law of Property Act 1925,



7.4 - Section 109 of the Law of Property Act 1925 applies to the Legal Charge as if the restriction .
.- contained in its sub-section {1} was omitted and its sub-section (8} (iv) said "in payment of the
- moneys whether for interest {or otherwise) in arrear or accruing due under the mortgage”.

7.5 ~The powers of leasing or agreeing to lease and of accepting surrenders of leases conferred on a )
' - mortgagee in possession by the Law of Property Act 1925 shall not apply to the Legal Charge and
the Borrower will observe the provisions of clause 6.11.

7.6 The Bank when in possession may lease the Property or any part of it for such tenancy or term of -
' . years at such rent and generally on such terms as the Bank in its absolute discretion shall think fit

- and the Bank may accept surrenders of leases of the Property or any part of it or vary such leases

a5 the Banl in its absolute discretion shall think fit, '

7.7 in addition to all other protection afforded by statute every Purchaser or other third party dea!ing"
with the Bank shall be entitled and bound to assume without enquiry that some part of the
Principal Sum is owing on the security hereof and that the same has become due.

78 . The powers expressly conferred on the Bank by the Legal Charge are in addition to al! cther'p'awerisf
' ~ and remedies vested in the Bank by statute or at faw for recovering or enforcing payment of the .
 Principal Sum, '

.8 Appointment of Receiver

81 The power conferred by section 101 of the Law of Prcgert'y Act 1925 of appointing a a’éceiver shall -
- be exercisable at any time after payment of the sums hereby secured has been demanded.

N 82 Any receiver so appointed shall be the agent of the Borrower for all purposes and the Bofrower
shail be solely responsible for his acts or defaults and for his remuneration.

9. . 'Powers of the Bank and of Receiver N

9.1 - At any time after payment of the sums hereby secured has been demanded the Bank {whether or
" not in possession of the Property) and any receiver appointed by the Bank {"the Receiver"} may -
~ without restriction exercise any of the following powers in addition and without prejudice to any

. other powers conferred upon the Bank and/or the Receiver under or by virtue of this Legal Charge
- or by statute or otherwise:

'8.1.1  to enter upon and take possession of all or any part or parts of the Property; -

- 89.1.2 - to sell exchange surrender deal with convert into money and realise the Property or any
part or parts thereof or any estate or interest therein and/or any part or parts of the assets
- and/or goodwill of the Borrower and convey assign or transfer the same and to do so
subject to such exceptions reservations and covenants as may be considered necessary or
~expedient and for the purpose of realisation to convey assign or transfer the same to any
- person or company whether In consideration of payment or not or exchange for shares or
other property or voluntarily without payment or any other consideration;

:@.'1.3 “to acquire renew extend grant vary or otherwise deal with such easements rightﬁ privileges _
~ and/or licences over or for the benefit of the Property as may be considered expedient;



----- 9.1.4 - to grant any lease or tenancy of the Property or any part thereof for any term whether:
~ commencing at once or on any future date at any or no rent and with or without any fine
.. or premium and generally on such terms as may be considered expedient (and subsection
{19} of Section 99 of the Law of Property Act 1925 shall not prevent the Recelver from .
exercising such powers without the need for any delegation by the Bank); :

A C9.1.5 . to accept the surrender of any lease or tenancy whether or not for the purpose of enabling
- a new iease {0 be granted;

" 9.1.6 to give an effectual receipt for any fine or premium payable on any grant or surrender of
any lease;

9.1.7 to promote either alone or with others any mmpa%n\;"

- {a) for the purpose of taking a conveyance or transfer or assignment or lease of or -
' © other interest in the Property or any part or parts thereof and/or of undertaking
- works thereon and/or of providing services to the occupiers thereof in any case
~where it Is desirable or convenient to do so

(h} "in connection with or for the furtherance of all or any of the powers herein
contained as may be considered expedient;

©'9.1.8  to complete in such manner as may be considered expedient the construction of any
- bulldings roads accessways and the services therefor upon the Property or any part thereof
which may be unfinished;

'9.1.9  to construct upon the Property or any part thereof any building or buildings whether or not
' the same be in accordance with the development planned or being carried on at the
Property and to construct all roads and accessways and to provide all services which may
. be required or may be considered expedient and generally tc develop the Property in such

- manner as may be considered expedient;

9.1.10 to carry out any work involving furnishing the Property or any part thereof or the
instaliation or provision of any part machinery equipment or service;

9.1.11 to utilise any moneys at any time or from time to time received by the Receiver in his-
capacity as Receiver of the Property or any part or parts thereof for the purpose of
financing any expenditure at any time or from time to time incurred in connection with or
incidental to the exercise of any of the powers herein contained in advance of any other
payments by the Receiver whether under Section 109{8) of the Law of Property Act 1925
or otherwise and the said Section 109 in its application hereto is hereby varled accordingly;

- 9.1.12 to utilise any moneys at any time or from time to time received by the Bank for the -
' purpose of financing any expenditure at any time or from time to time incurred in
connection with or incidental to the exercise by the Bank of its powers and whether such
o - moneys be received by the Bank in its capacity as mortgagee or as atiorney or otherwise;

9,113 to borrow or raise or secure the payment of money which may be required for the exercise
of any of the powers set out in the sub-clauses to clause 9.1 in such manner including the =
- creation of new legal charges of the Property {whether or not having priority o the charge
hereby created) as may be considered expedient;

£



9.1.14 to obtain renew extend amend or otherwise deal with such permissions consents and/or
licences for the benefit of or otherwise connected with or anciliary to the Property or its .
. use or development or the business conducted therein or thereon as may be considered
- necessary or desirable;

9.1.15 to agree any variation or determination of any existing déeds or agreements for the
development of the Property and enter into any new agreements deeds or bonds which
_may be necessary or desirable for or incidental to the development of the Property and to -
do all acts and things incidental thereto;

'9.1.16 -to manage any business carried on at the Property as agent for the Borrower in such
manner as may be considered expedient;

© 9.1.17 to employ solicitors architects surveyors quantity surveyors estate agents contractors and
workmen and others and purchase ail proper materials as may be considered expedient;

- 9.1.18 to dedicate any parts or parts of the Property as a highway where to do so s desirable in
: order that the Property may more conveniently be developed;

: 9.1.19 to make any change or arrangement as to boundaries with adjoining éwners and
neighbours so as to resolve any dispute or to facilitate the development of the Property;

19.1.20 o effect indemnity insurance and other like insurances and obtain bonds for any purpose
- connected with the development or realisation of the Property;

'9.1.21 to take or defend or otherwise join in any proceedings concerning of incidental to the
- Property or to any of the foregoing powers;

- 8.1.22 - to make any arrangement or compromise which may be théught expedé‘ent in the interests
of the Bani;

9.1.23 to do all such other acts and things as may be considered necessary or desirable fof the
preservation management improvement or realisation of all or any part or paris of the
- Property.

42 . The Borrower hereby irrevocably appoints the Bank and the Receiver severally as attorneys of the
. Barrower to exercise any of the foregoing powers for and in the name and on behalf of the
- Borrower and in addition for the following purposes:-

19.2.1  To exercise any rights In respect of the Property which the Borrower may be or become -~
~ entitled to exercise against any appropriate person authority or body and to deal with any =~
benefit {monetary or otherwise] arising in respect of the Property or its services
- maintenance or ameanities

. 9.2.2  To execute a First Legal Charge in favour of the Bank on any extended term or new lease
- granted to the Borrower under the provisions of the Leasehold Reform Act 1967 or -
- otherwise and if the Borrower shall fail to execute such charge within fourteen days of
. being required so to do

R



----- 9.2.3  {Where the Borrower by virtue of his ownership of the Properly is required or entitled to .
- membership of a residents association or tenants' company and is consequently the holder .
of shares or entitled to be the holder of shares therein} 1o apply for membership in the
name of the Borrower and to pay for or receive in the name of the Borrower a
shareholding therein and in the name of the Borrower 10 execute a stock transfer formto
- vest the Borrower's shareholding in such association or company in any person to whom
~ the Bank shall sell the Property and to receive the consideration money for such sale of the
Borrower's shargholding, '

9.3 The foregoing powers may be exercised:
8.3.1 by the Bank either as mortgagee (but. without éncurring liability as mortgagee in =
possession} or as attorney of the Borrower for and in the name and on behalf of the
- Borrower '

a3z by the Receiver for and in the name and on behalf of the Borrower;

'9.3.3 by anv substitute or delegate appointed in writing by the Bank or the Receiver or by any
attorney of the Bank or the Receiver or by any substitute or delegate appointed in writing
“by any such attorney for and in the name and on behaif of the Bank or the Receiver or the
Borrower as the case may be and any such exercise by any such substitute delegate or
attorney shall be treated by the Borrower and shall be effactive in all respects as an
_ exercise by the Bank or by the Recelver as the case may be.

9.4 The Borrower irrevocably appoints by way of security the Bank each person deriving title from the
- Bank and the Receiver jointly and severally to be its attorney (with full power to appoint

* substitutes and to sub-delegate} for it in its name on its behalf and as its act and deed or otherwise _
to sign or execute any deed or document or do any act or thing which the Borrower is or may

 become obliged to sign execute or do pursuant herete or which the Bank the Receiver or any
person deriving title from the Bank or the Receiver may in the discretion of such person think fitin -

“connection with the exercise of any of the powers of such person or the realisation of any security .

~ constituted hereby.

. 9.5 . Without prejudice to the generality of the foregoing the Borrower unconditionally undertakes to
. the Bank and separately to the Receiver and to each person deriving title from the Bank or the
Receiver that it shall ratify and confirm any thing done or purported to be done by any atiorney

appeinted pursuant to this clause.

9.6 - The Bank's power of appointing a receiver of the Property shall be exercisable whether or not
there is any Income arising from the Property.

9.7 . Any costs expenses and Habilities incurred by the Bank or by the Receiver (including any substitute.
delegate or attorney as aforesaid) in connection with the exercise of any of the powars hereby
conferred shall be chargad upon the Properily with Interest as aforesaid in addition to the moneys
hereby secured and if not under the other provisions of the charge hereby created immaediately .

. ~owing by the Borrower to the Bank shall be so treated as Immediately owing.

~10. - insurance

SRS S



Whenever any insurance is effected through the agency of the Bank all sums allowed to the Bank by way of o
commission or otherwise by the insurers shali belong to the Bank and the Bank shall not be required to
account to the Borrower for such sums,

11 Suspension of Payments

The Bank may at its absolute discretion from time to time suspend reduce or cancel any payment whether -
in respect of the Principal Sum or Interest or other moneys hereby secured upon such terms and from such
. date {whether then already passed or not} as it may think proper and may at such discretion give further
time for payment of any money hereby secured or generally make other arrangements with the Borrower
a5 to the mode or time of payment provided that no such suspension reduction cancellation giving of
- further time or arrangement shall affect the Bank's powers of sale and other remedies or render the Bank |
liable in damages or otherwise for the exercise of any such power where no such liability would have arisen
if such suspension reduction or cancellation giving of further time or arrangement had not been made.

Coodd. Guarantor's Covenants
If there is a guarantor:

121 The Guarantor covenants with the Bank to observe and perform all the obligations of the Borrower
' " under the Legal Charge.

_ 12.2° - The Guarantor as between himself and the Bank shall be deemed a principal debtor and not justa
© guarantor, '

12,3 The Guarantor shall not be discharged nor shall his liability be affected by time or any other
. concessions given to the Borrower or any third party by the Bank or by anything the Bank may door
.. omit to do or by any other act dealing means or thing which, but for this provision, would or might
discharge the Guarantor, '

i3. .  Communications
13.1  Every notice demand or other communication under this Legial Charge shall be in writing and may be

delivered personally or by letter or facsimile transmission despatched by the Bank to the Borrower {or
if appropriate, the Guarantor} to its address specified at the head of this Lega! Charge or its registered

- or principal office for the time being or to such other address and or facsimile number as may be
 notified in accordance with this Clause by the Borrower [or the Guarantor} to the Bank for such
purpose,

13.2  Every notice demand or other communication shall be deemed to have been received (if sent by post) ~
twenty-four hours after being posted first class postage prepaid {if posted from and to an address
- within the United Kingdom) or 5 working days after being posted prepaid airmail (if posted from or to
- - an address outside the United Kingdom) and (if delivered personally or by facsimile transmission) at
. the time of delivery or despatch if during normal business hours on a working day in the place of .
" intended receipt and otherwise at the opening of business in that place on the next succeeding such
- working day.

14 Assignment by the Borrower

50 far as he is able the Borrower assigns to the Bank '{b'ut subject to rede?mption)': :



14.1 - the benefit of any covenant agreement option undertaking charge right indemnity or remedy -
' - relating to the Property or to any road or highway on which the Property abuts or relating to the .~
services or easements and rights belonging 10 or enjoved with the Property;

_ 14.2 ~ the benefit of any compensation of any kind whatsoever available to the Borrower in respect of '
- the Property;

14.3 all rights whether or not in being at the date of the Legal Charge which may be or any meney which
~ {ex gratia or otherwise) may be or become payable in respect of the Property or any damage or
~injury thereio or depreciation thereof;

_ 14.4 ' the benefit of any other obligation security right or indemnity affecting the Property with power
- for the Bank to assign to any purchaser from the Bank or any transferee of this Legal Charge
- anything which by this clause is assigned to the Bank '

_ Provided that any payment received by the Bank under this Clause shall (after deduction of the Bank's
" costs) be applied by the Bank in reduction of the Principal Sum unless the Bank shall in its sole discretion
otherwise decide.

18, Continuing Security

'15.1 This Lega! Charge shall be in addition to and shall be independent of every other security which the
- Bank may at any time hold whether for the Principal Sum of other liabilities of any kind whatsoever -
. owed by the Borrower to the Bank and it is hereby declared that no prior security held by the Bank
- over the whole or any part of the Property comprised in this Deed shall merge In the security
_ created by this Legal Charge. '

15.2 - This Legal Charge shall remain in full force and effect as a continuing security unless and until the
~ Bank discharges this Legal Charge,

16.  Encumbrances -

At any time after this Legal Charge shall have become enforceable or after any powers conferred by any
- encumbrance having priority to this Legal Charge shall have become exercisable the Bank may redeem -
- such or any other prior encumbrance or procure the transfer thereof to itself and may settle and pass the
- accounts of the encumbrancer any accounts so settled and passed shall be conclusive and binding onthe -
- Borrower and all moneys paid by the Bank to the encumbrancer in accordance with such accounts shallas -
~from such payment be due from the Borrower to the Bank and shall bear Interest and be secured as part of
- the Principal Sum.

17. Waiver
"' No failure delay or other relaxation or indulgence on the part of the Bank to exercise any right power or.
remedy hereunder or at law shall operate as a waiver thereof nor shall any single or partial exercise or
waiver of any such right power or remedy preclude its further exercise or the exercise of any other right

power or remedy.

18.  Charity Provisions o



18.1 - The land charged is held by the Borrower, a non exempt charity and this charge is not one falling
within section 124{3] of the Charities Act 2011, so that the resirictions imposed by section 124 of
that Act apply. '

18.2 . The Directors of the Borrower, being the persons who have the general control and management
of its administration certify that they have power under the provisions establishing it as a charity
.. and reguiating its purposes and administration under its trusts to effect this charge and that they
- have obtained and considered such advice as is mentioned in section 12442} of the said Act.

183 In the event that the constitution of the Borrower provides for the trustees of the Borrower to be
personally liable and in all other cases the trustees shall be lable {subject as mentioned in the
proviso to this clause 183} under the covenanis on the part of the Borrower contained Tn this
Charge only to the extent of the assets vested in them or in any other person or persons In trust for
or for the benefit of the Borrower and not further or otherwise but nothing contained in this
. Charge shall affect the powers or remedies of the Bank except as regards the personal liability of
- the trustees PROVIDED ALWAYS that in any case where it has been determined by the court thata
- trustee has been negligent{or has otherwise been in breach of the Charities Acts and personal
- liability should flow from that court decision} then such trustee shall be personally liable under the
covenants on the part of the Borrower contained in this Charge.

-19. Land Registry

The Borrower certifies that this Legal Charge does not contravene its Memorandum and Articles of
“Association and has been executed in accordance therewith and hereby applies to the Chief Land Registrar
. for a restriction to be entered on the register of its title to registered properties charged by this Legal -

Charge that:

"No disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, is to be registered without a written consent signed by the proprietor for the time
peing of the charge dated [dote of this deed] in favour of The Charity Bank Limited referred to in
the Charges Register.”

 20.. | Governing Law and jurisdiction
©20.1  This Legal Charge is governed by and shall be construed in accordance with Engiish Law. .

S 202 - The parties hereto hereby irrevocably submit to the exclusive jurisdiction of the English Courts for .
“all purposes of this Legal Charge or any matter in connection therewith howsoever arising. '

21, _.Third Party Rights _

A person who is not a party to this Legal Charge has no right under the Contracts [Rights of Third
' Parties} Act 1999 to enforce any term of this Legal Charge but this does not affect any right or remedy
of a third party which exists or is available apart from that Act {including, without limitation, any right
- or remedy arising by virtue of an assignment of the benefit of this Legal Charge or any part of this
Legal Charge which Is permitted in accordance with its terms).

22, Transfer



22.1 - Each of the Bank's rights in relation to this Legal Charge is freely assignable or transferable by the -
' Bank, the Borrower shall immediately execute and deliver to the Bank any form of instrument
- required by the Bank to confirm or facilitate any such assignment or transfer.

' 22'.2_ ~ The Borrower shall not assign or transfer any of the Borrower's rights or obligations under this
- lLegal Charge or enter into any transaction or arrangement which would resuit in any of those
rights or obligations passing to or being held in trust for, or for the benefit of, another person.

23. - Execution by the Borrower
_ Two of the directors of the Borrower are authorised to execute this deed on b‘eha!f'of'tﬁe_
- Borrower and give the certifications in clause 18 on behalf of aHl the directors of the Borrower in
. pursuance of Section 333 of the Charities Act 2011

_ This Legal Charge has been executed as a deed and is delivered and takes effect on the date stated at the |
- beginning of it.

BT



........................ Schedulﬁ

.- The Freehold known as 1 Lancaster Avenue, Grimsby DN31 2EW (Registered Title No. H5322448) _ -

T



Executed as a deed by Grimsby Cleethorpes !
and Humber Region Y.M.C.A acting by two i
divectors and delivered at the date hereof: ) -
N
}

L Drector

" Director

T



