Rule 2 33 Form 2 178
The Insolvency Act 1986
Statement of administrator’s
proposals
Name of Company Company number
Castleway Ventures Lunited (3229638

In the High Court of Justtce, Chancery Diviston, Companies Court

Court case number
1973 of 2010

(a} Insert full name(s) and
address(es) of
adminustrator(s)

* Delete as apphicable

{b) Insert date

Contact Details:

You do not have to give any contact information m
the box opposite but if you do, it will hetp Companies
House to contact you 1f there 1s a query on the form
‘The contact information that you give will be visible London EC2P2YU

1/ We (a) David John Dunckley of Grant Thornton UK LLP of 30 Finsbury Square, London, EC2P
2YU and Ian Stewart Carr of Grant Thornton UK LLP, Byron House, Cambridge Business Park,
Cowley Road, Cambridge, CB4 0WZ

attach a copy of *my / our proposals in respect of the administration of the above company

A copy of these proposals was sent to all known creditors on
i

(b) 29 April 2000 1
\

Signed \/\f/ v\
Jont / Admlnlstr?;fy
Dated 2.4 / o ‘P&

Grant Thornton UK LLP

30 Finsbuty Square

to searchers of the public record Tel
DX Number DX Exchange
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Grant Thornton

Qur Ref RSH/OLH/DD/C04002/PF7

TO THE CREDITORS

Grant Thomton UK LLP
30 Finsbury Square
Longdon EC2P 2YU

T+44 (0)20 7383 5100
£ +44 (0)20 7184 4301
www grant-thornton co uk

29 Apnl 2010

Dear Sirs

Castleway Ventures Limited - In Administration (the Company)
High Court 1973 of 2010

INTRODUCTION

Following my appomtment together with my pariner Ian Carr as administrators of the above
company by a quahfying floating charge holder on 8 March 2010, I am submutang my
proposals pursuant to paragraph 49(1) of Schedule B1 to the Insolvency Act 1986 for
achieving the objectives of the administration

Thus report contains the information requured by Rule 2 33 of the Insolvency Rules 1986

In accordance with paragraph 100 (2) of Schedule B1 to the Insolvency Act 1986 the
functions of the admunsstrators are to be exercised by any or all of them

STATUTORY INFORMATION

The company's statutory detais are as follows

registered number 03229638
date of incorporation 25 July 1996
registered office Umit 8 Castle Court 2
Castlegate Way
Dudley
West Midlands
DY1 4RI
authorsed share capital £100,000
1ssued share capital £50,000
Directors: sharcholding
Christopher Robert Charlton 10,000

Chartered Accountants

Member firm wittwa Grant Thormton Intsrmatonal Ld

Grant Thornion UK LLP 15 a uted liabilty partnerstep registerad w1 England and Wales. No OG307742 Regstsred office Granl Thomton House Melton Streat, Euston Square London NW1 2EP
A list of members 15 avalable from our registerad office

Grant Thornlon UK LLP is authovisad and requiated by the Financlal Senaces Authonly for wivestment busness.




22

31

32

33

34

35

41

42

43

Secretary shareholding
Benjamin James Robert Charlton 5,000
(according to Companies House Mr B Charlton

resigned as Company Sectetary without being

replaced on 01/12/2009)

The adminustration constitutes "matn proceedings” under the EC Regulauon on Insolvency
Proceedings

BACKGROUND TO ADMINISTRATORS' APPOINTMENT

Grant Thornton UK LLLP (the Firm) was first consulted by the managing director of the
company, Christopher Robert Charltton in February 2010 with a view to giving advice on the
company's financial position, given the filing of a winding up petiton by one of the
Company's creditors

Prior to that consultation, neither I nor the firm, had any dealings or involvement with the
company, the directors or its secretary

The Firm advised both the Company and the Company's qualifying floating charge holder,
HSBC Bank PLC (the Bank) with regard to the financial position of the Company

Having considered 2ll the options available in order to protect 1ts position, the Bank
considered that the best route for the company was for 1t to be placed 1nto admunistration
and subsequently, on 8 March 2010 made the direct appointment of administrators under
their qualifying floating charge in accordance with paragraph 14 of Schedule B1 to the
Insolvency Act 1986

The objectve of the admmmstration 1s achieving a better result for the company’s credrtors as
a whole than would be likely if the company were wound up, or, if this cannot be achieved,
realtsing property in order to make a distribution to one or more secured or preferential
creditors

ASSETS AND LIABILITIES

The directors have prepared a statement of affawrs of the company, which 1s attached at
Appendix A The appendix includes the directors' valuation of the properties  As the
properties are currently being marketed I have not commented on these values

The Company's assets comprise four frechold properties and one leasehold property The
Bank holds fixed charge secunties over all of these assets

Although 1t 15 early 1n the proceedings, current valuations indicate that 1t is unlkely that the
Bank's debt will be discharged 1n full Therefore I do not antictpate that there will be funds
avatlable for the unsecured creditors 1n this case
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Appendix A includes details of the prescribed part of the company’s net property under
Section 176A of the Insolvency Act 1986, being the amount available for the sansfacton of
unsecured habilities Given that floating charge realisations in this case are likely to be
neghgible I do not antcipate that there will be a prescribed part carve out for unsecured
creditors

CONDUCT OF THE ADMINISTRATION

The only operations that the Company conducted was the collecuon of rental income from
its freehold and leasehold properties I have continued to conduct these operations whilst I
seek to realise the Company's assets

My first priority was to secure, as far as possible, the assets of the company Tothisend I
have ensured that the propertes are adequately insured and that, where vacant, they comply
with the msurers empty property code of practice

I concluded that the best way of achieving the objective of the admunistration was to attempt
to sell the assets, being the Company's freehold and leasehold property interests on a
ptecemeal basts I have instructed property agents, Fleurets, to provide me with marketng
reports on the properties with a view to mstructing them to market the properties for sale

404/406 North End Road, Fulham
At the time of my appoimntment this property was let to IKiwi Kitchens However, Krwn
Kitchens had encountered financial difficulnes and had ceased to trade 1n December 2009

I am now close to completing a mutual surrender of the lease with respect to thus site with the
current tenant This will enable me to sell the property on a vacant possession basis, which,
my agents have advised, 1s likely to secure the best value for the property

I have been 1n discussions with a third party 1n relation to completing a sale of this property
and have, in prinapal, agreed a price which the Bank have consented to I anncipate being in
2 posttion to 1ssue draft heads of terms shortly

25 Station Road, Melborne

I have been 1n discussions with two parttes who have expressed an interest 1n acquuting the
frechold to this property Ianticipate that I will instruct Fluerets to market the property for
sale with a view to testng the market

In conjuncuon with the Bank and my agents I am stll considering the best realisation strategy
1n relation to the Company's remaining freehold and leasehold propertes

My receipts and payments account covering the pertod 8 March 2010 to 28 April 2010 1s
attached (Appendix B)
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PROPOSALS FOR ACHIEVING THE OBJECTIVE OF THE ADMINISTRATION

The admunistrator will pursue the objective of achueving a better result for the company’s
cteditors as a whole than would be likely 1f the company were wound up

This objectuve wall be achieved by the administrator conttnumng to manage the business of the
company whilst seeking to realise the Company's freehold and leasehold property interests

With the exception of the winding up petition, which by virtue of the administration order
has now been suspended during the course of the admumstration, I am not awate of any other
proceedings having been brought against the Company However, if any such proceedings
come to light I will conunue the Company's defence to these proceedings, so far as I beheve
appropriate, bearing in muind the objecuve of seling the Company's assets and mindful of the
need to balance the costs of conunung the defence as against the potential detriment to
creditors of abandoning the defence of 1t appears that funds may be available to the creditors
following the conclusion of the administration

It 1s proposed that the admustrauon will end by the company going into creditors voluntary
hquidation, or «f there are no montes avalable for unsecured creditors, by the dissolutton of
the company If the company 1s placed into creditors voluntary liqudation 1t 1s proposed that
the admunistrators in office at that date will be appointed iquidators, any act in the iquidation
to be done by any one or more of the hquidators However, creditors may nominate a
different hquidator or liquidators 1f nomination to that effect 1s recetved before the approval
of these proposals

ADMINISTRATORS' REMUNERATION AND PISBURSEMENTS

The creditors' comimittee, 1f apponted, should determune the basis of the adnuustrator's
remunetation If no commnuttee 1s appointed, a resolution of the creditors will be required

As already stated, I believe that 1t 1s unlikely that any funds will be avaiable for the unsecured
creditors 1n this case, as such I will seek to agree my fees with the Bank in 1ts capacity as the
sole secured charge holder in this case

Background information regarding the fees of administrators can be found at
http //www insolvency-pracuttoners org uk (navigate via ‘Regulation and Guidance' to
'‘Creditors Guudes to Fees') Alternanvely I will supply this mformation by post on request

The admunustrators will request that thewr remuneration be calculated according to the ume
propetly given by the admunistrators and their staff in attending to matters ansing in the
admministration

The admunisteator will charge out of pocket expenses at cost  Mdeage 1s charged at standard
rates which comply with HM Revenue and Customs lumuts or AA recommended rates VAT
1s added to disbursement charges as necessary




716

77

81

82

Payments of the admunistratot’s remuneration and disbursements are to be met from funds
held 1n the admunistration 1n priority to the claums of creditors, and, after approval of the
basts, the admintstrator may draw sums on account

Time costs to date amount to £29,627 70 Further details, including a breakdown by category
of staff and work done are provided at Appendix C

MEETING OF CREDITORS

A meeting of creditors has not been convened because, 1n accordance with paragraph 52(1)
of Schedule Bl to the Insolvency Act 1986, I am of the opmion that the Company has
msufficient assets to effect a distribution to the unsecured creditors other than by virtue of
the prescribed part carve out In this case I am also of the opinton that, given the absence of
any floating charge assets, there 1s unlikely to be any floaung charge realisations to effecta
prescribed part catve out

The proposals contained 11 this statement will be deemed to have been approved by the
creditors unless, within 12 days of this statement being sent out, a meeting 1s requistioned by
creditors whose debts amount to at least 10% by value of the total debts of the company

Yours faithfully
for and on behalf of Castleway Ventures Lumuted

David Dunckley
Joint A

The affairs, business and property of Castleway Ventures Limuted are being managed by D Dunckley and 1
Carr , apponted as admimstrator on 8 March 2010 The joint admurustrators act as agents of the Company
and contract without personal hability

D Dunckiey and I Carr are insolvency practiioners hicensed by the Insolvency Practitioners Associaiton
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Rule 229

{8} Inscrt name and address of
regslered offics of the company

(b) Ingert date

NO-3JUY/ Fe L

Form2.14B

Statement of affairs
Name of Company Company number
Castleway Ventures Limited 03229638
In the High Court of Justice, Chancery Division, Companies Court case mumber
Court 1973 of 2010

Stutermnent as to the affawrs of (a) Castleway Venturcs Linited, Unt 8, 2 Castle Cowit, Castlegate Way,

Dudley, West Midlands, DYT 4RH

on the (b) 8 March 2019 , the date that the company entered admmistration.

Statement of Truth

1 beheve that the facts stated in this statement of affaws are o full, true and complete statement of the
affairs of the above named company as at (b)cf"‘:/’fpﬂ A6/0 _ the date that the company cnlered

administralion

Tull name ﬂ/ R C’Tf - Cm /\,70&/

Sigued @_ﬁfﬁi

Dated }49 /“/"/20/0
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A — Summary of Assets

No.oUY/ F.

Aasselts

Assets subject to fixed charge.
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Al — Summary of Liabilities

No.oUy¥/ P

4

Estimated total asscts available for preferential
creditors (carricd from page A)

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as vepards preferential creditors

Estimated prescribed part of net property where applicable (Lo carry forward)

Estimated total asscts available for flonting charge holders

Debts sceured by floating charges

Estimated deficiency/surphns of ussets ufter floating charges

Estimated prescribed part of net property where applicable (brought down)
Total asgets available to unsccured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Estimated deficiency/surplus as regards non-preferentinl creditors
(excluding any shorlfall to floating charge holders)

Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficicncyémyprtus as regards members

Estimated
to realise
£0O0
X000 AL
£
£
yvyrs
£| N 4 lea
£
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£] AL
£
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£
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£l A/rc.
£
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No.3087 P. D

COMPANY CREDITORS (AGE (

Note: You must include all creditors and identify all creditors under hire-purchase, chattel leasing or conditional sale agreements and customers
claiming amounts paid in advance of the supply of goods or services and creditors claiming retention of title over property in the company’s

possession.
Name of creditor Address Amount | Details of any security held by | Date security | Vahie of security £
or Claimant ?&w postcode) of Mag creditor given
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COMPANY CREDITORS NM G&E 2T N UEIN

Note: You must include all creditors and identify all creditors under hire-purchase, chattel leasing or conditional sale agreements and customers
claiming amounts paid in advance of the supply of goods or services and creditors claiming retention of title over property in the company’s

possession.

Name of creditor Address Amount | Details of any security held by | Date security | Value of security £

or Claimant (with postcode) of debt creditor given
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Castleway Ventures Ltd - In Administration

Receipts & Payments
08 March 2010 to 28 April 2010

Receipts

Cash at Bank

Payments

Balance

MADE UP AS FOLLOWS

Floating Current Account

Appendix B

Total (£)

839 46

839.46

000

000

839.46

839 46

839.46
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