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Financiai statements for the year ended 38 April 2002

Independent auditors' report to the company
pursuant to Section 247B of the Companies Act
1985

We have examined the abbreviated accounts which compuse the balance sheet and the
related notes, together with the financtal statements of the company for the year ended
30 April 2003 prepared under Section 226 of the Companies Act 1985.

This report is made solely to the company, in accordance with Section 247B of the
Companies Act 1985. Our work has been undertaken so that we might state to the
company those matters we are required to state to them in a special auditors' report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibiity to anyone other than the company, for our audit work, for this report, or
for the opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with
section 246 of the Companies Act 1985. It is our responsibility to form an mndependent
opinion as to whether the company is entitled to deliver abbreviated accounts prepared in
accordance with sections 246(5) and (6) of the Act to the Registrar of Companies and
whether the accounts to be delivered are properly prepared in accordance with those
provisions and report our opinion to you

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the
financial statements, that the company 1s entitled to deliver abbreviated accounts and that
the abbreviated accounts to be delivered are properly prepared. The scope of our work
for the purpose of this report did not include examining or dealing with events after the
date of our report on the financial statements.
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Financial statements for the year ended 30 Aprit 2003

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in
accordance with sectons 246(5) and (6) of the Act, and the abbreviated accounts which
comprise the balance sheet and the related notes are properly prepared in accordance with
those provisions.

vt hovatan

GRANT THORNTON
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS

...............
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Principal accounting policies

Basis of accournting

The financial statements have been prepared under the historical cost conventon, and in
accordance with the Financial Reporting Standard for Smaller Inuties (effective June
2002).

The company is exempt from preparing consolidated financial statements on the grounds
that, taken together with its subsidiaries, it qualifies as a medium-sized group under
section 248 of the Companies Act 1985. These financial statements therefore present
information about the company as an individual undertaking and not about its group.

The principal accounting policies of the company are set out below.

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during
the year, exclusive of Value Added Tax.

Fixed assets
All fixed assets are inidally recorded at cost.
Depreciation

Depreciaton is calculated so as to write off the cost of an asset, less its estinated residual
value, over the useful economic life of that asset as follows:

Freehold Property - 2%
investments

Investments are included at cost. Profits or losses arising from disposals of fixed asset
investments are treated as part of the result from ordinary activities.
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Deferred taxation

Deferred tax is recognised on all iming differences where the transactions ot events that
give the company an obligation to pay more tax in the future, or a right to pay less tax in
the future, have occurred by the balance sheet date. Deferred tax assets are recognised
when it is more likely than not that they will be recovered. Deferred tax is measured using
tates of tax that have been enacted or substantively enacted by the balance sheet date.
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Abbreviated balance sheet

Note
Fixed assets 1
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilites

Creditors: amounts falling due after more than one year

Capital and resetves
Called-up equity share capital 2
Profit and loss account

Shareholiders' funds

2003
L

476,674
192,046

668,720

3,786
2,480

6,266
127,766

(121,500)
547,220

217,517
329,703

287,045
42,658

329,703

2002
£

481,538
192,046

673,584

5,738
11,368

17,106
148,688

(131,582)
542,002

231,014
310,988

287,045
23,943

310,988

These abbreviated financial statements have been prepared in accordance with the spedal provisions for

small companies under Part VII of the Companies Act 1985,

behalf by:

The accompanying notes form part of these abbreviated acsounts,
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Notes to the abbreviated accounts

Fixed assets

Cost
At 1 May 2002 and 30 April 2003

Deptreciation
At 1 May 20062
Charge for year

At 30 April 2003

Net book vaiue
At 30 April 2003

At 30 April 2002

Tangible
Assets

486,402

476,674
481,538

Investments

£

192,046

1

192,046
192,046

668,720
673,584

At 30 April 2003 the company held 100% of the allotted share capital of the followtng undertakings:

Country of Class of share

incorporation capital held business reserves financial year
£ £
Viking Garages Limited England Ordinary  Motor retail 193,183 77,4353
Viking Kinship Limited England Ordinary Dormant 1 -
Share capital
Authorised share capital:
2003 2002
£ £
1,000,000 Ordinary shares of £1 each 1,000,000 1,000,000
Allotted, called up and fully paid:
2003 2002
No No £
Ordinary shares of [1 each 287,045 287,045 287,045 287,045

Nature of Capital and Profit for the




