METAL# & ALLOYS (INT) PLC COMPANY NO: 03226896

DIRECTORS REPORT

The directors hereby submit the annual report and financial statements for the Company for the period
ended 31 March 1998.

The Directors of the Company during the financial period and their interests in shares of the
Company were:-

During the above financial period the Company has not traded and there has been no income or
expenditure and therefore no change in the Company’s position has arisen. Any expenses have been
paid by the Directors’ personally.

Signed on behalf of the BOATA. . euvvvvereiaeaesnnnrrsennnnnnns Secretary

CURRENT PERIOD COMPARATIVES

BALANCE SHEET AT... 2\3\& ... BALANCE SHEET AT.... 30&\X.,
ASSETS _Exem ASSETS L2099
LIABILITIES  ..oo- M S LIABILITIES ... Nl

Represented by:

AUTHORISED SHARE CAPITAL.. 32,99%..... SHARES OF £ L.ERER ...
SHARE CAPITAL ISSUED & FULLY PAID .......... WO Ordinary Shares of £1 each
PROFIT/LOSS BROUGHT FORWARD......... N e

The Company was a dormant company throughout the whole of the financial period.

SIGNED........... 0. £.... < f......Director.

AUDITORS
The Company passed a Special Resolution on 18 September 1997 excluding Section 252 of the
Companies Act 1985 and thus became exempt from the obligation to appoint auditors.
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