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In accordance with
Sections 859A and
859) of the Companes
Act 2006

MRO1

Particulars of a charge

()

Companies House

A fee Is payable weth this form
Please see "How to pay’ on the
last page

You can use the WebFiling service to file this form online
Please go to www companieshouse gov uk

./ What this form 1s for What this form s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or enidenced by register a charge where there -=mr~amiachnuise aov uk
an instrument instrument Use form MRO8
This form must be delivered to the Registrar for registration wit
21 days beginning with the day after the date of creation of the char
delivered outside of the 21 days it will be rejected unfess 1t 1s accomp “R2G8LFGI*
R
court order extending the time for delivery Cs . 05/09/2013 #137
You must enclose a certified copy of the instrument with this form T OMPANIES HOUSE

O

scanned and placed on the pubhc record

Company details

Company number

fofsfa iz s folr

coldg ™"

2 Filling n this form

Company name n full

| Hardy Underwnting Group PLC

Please complete in typescnipt or in
v bold black capitals

All fields are mandatory unless
speafied or indicated by *

Charge creation date

Charge creation date

[l EREEE

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persens, secunity agents or trustees

entitled to the charge
Name [ The Society incorporated by Lioyd's Act 1871 by the name of Lloydsg
Name The Trustees (as defined in the instrument)
Name The Beneficianes (as defined in the instrument)
Name

The Premiums Trustees (as defined in the instrument)

tick the statement below

trustees entitled to the charge

i there are more than four names, please supply any four of these names then

f¥] 1 confum that there are more than four persans, secunty agents or

04/13 Version 1 0




MRO1

Particulars of a charge

Description

Please give a short description of any land (including bulldings), ship, aircraft or
intellectual property registered {or required to be registered} m the UK which 1s
subject to this fixed charge or fixed security

Description

N/A

Continuation page
Please use a continuatton page If
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunity over any tangible
or intangible (or in Scotland) corporeal or incorporeal property not described
above? Please tick the appropniate hox

Yes

] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

] Yes Continue
No GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the company?

™ Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrct the chargor from creating
any further secunty that will rank equally with or ahead of the charge? Please

tick the appropriate box

(] VYes
No

04113 Version 10




MRO1

Particulars of a charge

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

© This statement may be filed after
the registration of the charge {use
form MROG}

Signature

Please sign the form here

Signature

Signature

X X

This form must be s@a_p/erson with an interest in the charge
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MRO1

Particulars of a charge

B Presenter information

nlmportant information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company'’s Registered Office address

linmtaﬂ name

Company name

Corporation of Lloyd's

Address
| Fidentia House

' Walter Burke Way

l Post town

Chatham
K

I N M

Country

County/Region

IDx

Telephone

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have included a certired copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in Sections
3,5.6,7&8

You have given a description in Section 4, if
appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, it must
be a cerufied copy

ooo b oo o oA

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Compantes House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 307

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Compantes House,
Fourth floar, Edinburgh Quay 2,

139 Fountainbnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post}

For companies registered in Northern Ireland
The Regstrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form 15 available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse gov.uk

This form has been provided free of charge by Companies House
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3217501
Charge code. 0321 7501 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th August 2013 and created by HARDY UNDERWRITING

GROUP PLC was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th September 2013

Given at Companies House, Cardiff on 5th September 2013
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LLOYD'S DEPOSIT TRUST DEED
(Third Party Deposit) i certify that, save
for the material
THIS DEED is made the 3‘? day of QL{-‘;}O'E-‘*C 20! ?b redacted pursuant
to S 859G of the
BETWEEN Companies Act
2006, this copy
(1 HARDY UNDERUWITIN & Lina ( TE X the Member’) mstrument is 2
f ?3[435 correct copy of
the original
) HARDY UNDcrweITWE ((Rou PLC (the Deposiior) mstrument
CO 32t3s oD
and

{3) the Society incorporated by Lloyd's Act 1871 by the name of LLOYD'S (the Society)
WHEREAS ored oy @ | 13

(A} The Member has applied to become or already I1s an underwnting member of the Society and
this Deed is made in consideration of the Member's admission to such membership or of the
continuance of the Member's existing membership

(B) In order to comply with the requirement of the Society that underwnting members should
provide securily in respect of their underwriting business at Lioyd's by way of funds at Lloyd’s
(including inter alia a Lioyd's deposit) the Depasttor has at the request of the Member paid or
transferred to or under the direct or indirect contro! of the Society such moneys or other
property approved by the Council as are entered in the records maintained by the Society to be
held by the Society as trustee upon and with and subject to the trusts powers and provisions
set out herein

{C} The Member has executed on or before the date of execution of this Deed or will shortly
execute a deed or deeds (in the form for the time being required by the Council) entitied Lioyd's
Premiums Trust Deed declaring trusts upon which the premiums and other moneys received by
or on behalf of the Member in connection with insurance busmess other than long-term
insurance business are to be held

NOW THIS DEED made for the consideration aforesaid WITNESSES and it 15 hereby AGREED AND
DECLARED as follows

1. Definitions
In this Deed unless the context otherwise requires
"the Beneficianes’' means all persons to whom the Member is or may at any tme before the
Termination Date become financtally liable by reason of any defauit in respect of any of the

Member's Lioyd's obligations and the singutar has a corresponding meaning

“the Council” means the Council of Lloyd's and {except in clause 3) references to the Council
shall include its delegates and persons by whom it acts

“the Financial Services Authonty” means the corporate body known as the Financial Services
Authonty that is referred to in section 1 of the Financial Services and Markets Act 2000 or any
successor regulatory organisation

“funds at Lloyd's” has the meaning given o it in the Lloyd's Membership Byelaw (No 5 of 2005)
"Insurance’ includes assurance reinsurance and reassurance

Lioyd's Is authorised under the Financial Services and Markets Act 2000
Page 1 of 13
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‘Lloyd’s obligations’ in relation to the Member means al underwnting obligations incurred by the
Member as an underwriting member of the Soclety at any time before the Termmation Date and
inciudes obligations to the Society and the Trustees and obligations ansing under or In
accordance with

(a) the byelaws regulations rules directions or other requirements of the Society, and
(b) any deed contract Instrument or other arrangement of any kind approved by the Society '

but does not include obligations arising in respect of any letter of credit guarantee or other
secunty given to secure the performance of any of the said underwnting obhgations in favour of
the person giving such guarantee or other security

“long-term msurance business” means the business of effecting or carmying out “contracts of long-
term insurance” as defined in the Financial Services and Markets Act 2000 (Regulated Activities)
Order 2001

“the managing agent” means the person for the time being acting as the Member's managing
agent in respect of any part of the Member's underwniing business at Lloyd's {(and any
successor m whole or in part of such agent including any substitute agent)

“the members' agent” means any members' agent of the Member at Lioyd's appointed by the
Member (and any successor in whole or in part of such agent including any substitute agent)

“the Premiums Trust Deed” means the deed or deeds referred to in recital (C) hereof and
includes any further such deed which may hereafter be executed by the Member in addition
thereto or substitution therefor

"the Premiums Trustees” means the trustees for the time being of the Premiums Trust Deed

"the Premiums Trust Fund” means the fund of premiums and other moneys heid from time to
time upon the trusts of the Premiums Trust Deed

“Related Person” means any person, firm or company which is in any way assocated or
connected with any of the Trustees or {in the case of a corporate trustee) with any of therr officers
or employees

“requirements of the Council” means any requirement imposed by any byelaw or regulation |
made under Lloyd's Acts 1871 to 1982 or under the authonty given by any premiums trust |
deed, any code of prachce, underwriting guldeline, condition or requirement made or imposed ‘
or direction given under any such byelaw, regulation or authonity and any direction given under

sechion 6 of Lloyd's Act 1982, any requirement imposed by or under any agreement, deed or

other instrument between the Society or the Council and any member, underwriting agent, or

any frustee of any premiums trust deed, or by or under any undertaking Iin favour of the Society

or the Council given by any member, any underwniing agent or any trustee of any premiums

trust deed and any other direction or requirement given or made by the Council under Lioyd's

Acts 1871 to 1982

"securnties” includes shares in any body corporate (wherever incorporated) or in any
unincorporated body constituted under the law of a country or temtory outside the United
Kingdom, debentures, debenture stack, loan stock, bonds, certificates of deposit, other
instruments creating or acknowledging indebtedness, warrants and other instruments entiting
their holders to subscnbe for secunties (whether or not in existence or identifiable), certificates
and other instruments confernng nghts in respect of secunties held by persons other than the
persons on whom the nghts are conferred and the fransfer of which may be sffected without the
consent of those persons, units i a collective Investment scheme, options, futures and nghts
under contracts for differences, swaps or simiar contracts, including those securities to whicn
title 1s evidenced otherwise than by an instrument in writing

Lioyd's is authorised under the Financial Services and Markets Act 2000
Page 2 of 13




“Special Reserve Funds” means any funds so designated and set up 1n accordance with
arrangements referred to in sechon 175 of, and Schedule 20 to, the Finance Act 1993 and the
singular has a comesponding meaning

“the Termination Date” means (3} in the case of a Member who 1s an individual, the earlier of the
expiry of one hundred and twenty-four years from the date of thus Deed and the 20™ annwersary
of the Member’s death, or (1) in any other case, on the expiry of seventy-nine years from 1*
January 1993

‘the Trustees™ means the Society and the other trustees for the ime being of the trusts hereby
created and the singular has a carresponding meaning

“the Trust Fund” means the moneys or other property referred to in recital (B} hereof, the
Member's covenant in clause 2(b) hereof, all further property added or accrung by way of
further settiement, capital accretion, accumulation of Income or otherwise and the property from
time to time representing the same

References to “the Member”, in the case of a Member which is a Scottish imited partnership,
include where the context so permits the person or persons fram time to ttme succeeding to ds
assets or liabilittes under the law of Scotland (whether on a dissolution of the partnership or
otherwise)

Reference to any Lloyd's byetaw or to any legisiation (whether primary ar subordinate) or to any
provision of either of them shall include reference to that byelaw or legislation as from time to time
amended consolidated or re-enacted

Declaration and Covenant

(8) In consideration of the Member's admission as an underwriting member of the Society
(or of the continuance of such membership) the Member and the Dapositor {and in the
case of an individual Member or an individual Depositor 5o as to bind himself and his
personal representatives) with the intention of establishing a binding trust for the benefit
of the Beneficianes hereby trrevocably declare and direct that the Trust Fund shall
henceforth be held by the Trustees upon and with and subject to the trusts powers and
prowisions set out heren,

{b) Forthe said consideration the Member hereby

(i)  covenants with the Trustees that whenever any sum is paid to the Premiums
Trustees or otherwise applied under clause 5(b) hereof the Member will thereafter
(f s0 required by the Soclety) procure that before any further payment 1s made to
the Member out of the future profits of the Member's underwnting business at
Lloyd's there shall be paid to the Trustees out of such profits sums equal in the
aggregate to the sum so pawd or applied to be held by the Trustees as an accretion
to the Trust Fund,

and

(i) by way of secunty for the performance of the foregoing covenant charges the
future profits of the said business with payment of all sums from time to time
payable to the Trustees thereunder (subject to any pnor charge contained in the
Premiums Trust Deed} and for that purpose and to that extent assigns the said
profits to the Trustees o hold upon the trusts hereof

Power of the Society to Vary

The Society (acting by the Council) may from time to time before the Temmination Date (after
providing to the Financial Services Authority full details of the proposed amendments in
accordance with its requirements) vary or amend all or any of the provisions hereof in such
manner as the Society thinks fit and on so acting the Soclety shall notfy the Deposttor, the

Lloyd's is authonsed under the Financial Services and Markets Act 2000
Page 3 of 13




Member {either directly or by notice to his members’ agent) the members' agent and the
managing agent accordingly

Powers of Appointment, Transfer and Determination

Subject to any prior exercise of the power in clause 3 above, the Trustees shall hold the Trust
Fund and its income

(a)

(b)

(c)

upon such trusts for the benefit of the Depositor, the Benefictaries or any one or more of
them exclusive of the others in such shares and subject to such terms and Iimitations
and with such discretionary trusts and powers exercisable by such persons as the
Society shall from time to time (for the purpose of promoting the effective secuning of the
Member's Lloyd's obligations or the beneficial and convenient execution and
administration of the trusts hereof) by instrument or Instruments in wnting revocable or
irrevocable executed before the Termination Date but without infringing the rule against
perpetuities appoint,

upon trust if the Society shall at any time or tmes before the Termination Date by
instrument in wnting (with the consent in writing of the Member {or the members’ agent)
and the Depositor) so direct to pay or transfer or otherwise vest the whole or any part or
parts of the Trust Fund to or in or under the direct or indirect control of the trustees of any
other Lloyd's Deposit Trust Deed or Lioyd's Secunty and Trust Deed (whether made by
the Member or any other underwriting member or members of the Society) upon and with
and subject to the trusts powers and provisions declared and contained in that other
Trust Deed and as an addition to the trust property subject thereto (freed and discharged
from all the trifSts powers and provisions of this Deed) provided always that no such
diraction shall be made by the Society

{1

(it)

$0 as o infringe the rules against perpetuities (and it is hereby declared that in
directing any such addition the Society may If it thinks fit modify as regards such
addition and its iIncome the trusts powers and provisions declared and contained in
that other Trust Deed so as to ensure beyond any doubt that such nules are not
infnnged), and

unless the Society Is satisfied at the time of making such direction (and expresses
itself to be so satisfied in the Instrument in writing containing the same) that the
persons who are then the Beneficiaries will (either alone or together with other
persons) be capable of benefiting under the other Trust Deed mentioned in such
direction (as so modified where modified as aforesaid) and that the payment or
trangfer in question will not materially be to the disadvantage of such Beneficlaries;

upon trust if the Society shall at any time or times before the Termmation Date declare in
writing that the trusts hereby created are determined in respect of the Trust Fund or any
part of it to pay and transfer the same to the Depositor absolutely.

Trusts

In default of and subject to any such appomtment direction or declaration the Trustees shall
hold the Trust Fund and its income upon the following trusts

(a)

until the Termunation Date the income of the Trust Fund shall be held upon and subject to
the following frusts and powers

U]
{ny

subject as hereinafter provided upon trust for the Depesitor absolutely,

{in respect of a Depositor which 1s a company) if and whenever the Trustees
determine that an event has occurred which brings into cperation any of the vrusts
or powers contained in clause 5{b) hereof then subject to thase trusts and powers
upon frust to accumulate the subsequent income and add 1t to the capital of the
Trust Fund,

Lloyd's is authonsed under the Financial Services and Markets Act 2000
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(b)

(©

(@)

(e)

{(in)y  {in respect of a Depositor who 1s an mdividual) if and whenever the Trustees
determine that an event has occurred during the ifebme of the Depositor which
bnings Into operatton any of the trusts or powers contained in clause 5(b) hereof then
(subject to those trusts and powers) upon lrust to accumulate the subsequent
income dunng the remainder of the Depositor's ifetme and add it to the capital of
the Trust Fund but for the avordance of doubt this provision shall not prevent income
being held (subject to those trusts and powers} in accordance with paragraph (1) of
this sub-clause following the death of the Depositor,

{v) whenever the tncome I1s subject to accumulation as aforesaid the Trustees may at
their discretion (exercisable \n accordance with the requirernents of the Council) by
written instrument declare that accumulation shall cease wheraupon the
subsequent income shall be subject to ali the prowisions of this clause 5(a),

until the Termination Date the Trust Fund and ds income shall be held upon and subject
to the following trusts or powers

(o and whenever the Member shalt make default in respect of any of the Membet's
Lloyd's obligations the Trustees may apply the Trust Fund or its Income or any part
thereof in discharging or making good such defauit in such manner and to such
extent as the Trustees think fit (whether by payment direct to the Beneficiary
affected reinsurance purchase of claims or returns of premiums or otherwise);

()  1if and whenever it shall be established to the safisfaction of the Trustees that
either

{(aa) insufficlent assets are available in the Premiums Trust Fund to meet the
Member's Lloyd's obligations, or

{bb} the Member has systained on a closed underwriting account an ascertained
loss which has nat been funded

the Trustees may pay or apply the Trust Fund or tts income or any part thereof in
any manner directed by the Premiums Trust Deed for the payment or application
of the Premiums Trust Fund or may pay the same to the Premiums Trustees as an
accretion to the Premiums Trust Fund,

(m) 1f and whenever it shall be established to the satisfaction of the Trusteas that any
person {including the Society) has at any time (with or without the knowtedge and
consent of the Member or the Depositor} in good faith apphed moneys not
belonging to the Depositor in ar towards the discharge of any claim accepted by
the managing agent upon any contract of Insurance underwntten at Lloyd's by or
on account of the Member the Trustees may act under sub-clause (b){i) above as
iIf the Member was in default in respect of such claim and as if the person so
applying such moneys was a Beneficiary,

if before the Termmation Date the Member shall cease (for any reason whatsoever) to be
a person obliged under the requirements of the Council to maintain funds at Lioyd's and
it shall be established to the satsfaction of the Trustees that all the Member's Lioyd's
obligations have been discharged or otherwise provided for the Trustees shall hold the
Trust Fund and its income upon trust for the Depositor absolutely,

subject as aforesatd the Trustees shall at the Termination Date pay and transfer the Trust
Fund and its income to the Premiums Trustees as an accretion to the Premiums Trust
Fund and to be held by them upon the trusts of the Premiums Trust Deed,

subject as aforesaid the Trust Fund and its iIncome shall be held upon trust for the
Depositor absolutely.

Lioyd's is author:sed under the Financial Services and Markets Act 2000
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6. Refease Advancement and Substitution

Notwithstanding anything hereinbefore contained

(a)

(b)

(c)

{d)

each of the Society and the Trustees may at any tma or imes before the Termination
Date by instrument in writing release wholly or in part any of the discretionary trusts or
powers hereby conferred on that person in respect of the whole or any part of the income
or capital of the Trust Fund,

the Trustees may at any ttme or times before the Termination Date by instrument in
writing release wholly or in part alf or any of the Member's cutstanding obltgations under
clause 2 hereof;

the Society shall have power at any time or times before the Terminaton Date by
Instrument in wriing to pay transfer or apply to or for the benefit of the Depositor and/or the
Member tha whale or any part of the capital of the Trust Fund then remaining held upon
the trusts of this Deed provided that no such exeraise of this power shall matenally
prejudice any of the Beneficiaries,

the Trustees shall have power at any time or times before the Termination Date by
instrument in wnting to agree with the Depositor and the Member to accept as an asset of
the Trust Fund any covenant guarantee letter of credit security or ather property acceptable
to the Society {"the New Property”) in substitution for (and in place of} all or any part of the
property then comprised in the Trust Fund ("the Old Property") which at the time of the
substitution has (in the Trusteas’ opinion) a value equal o or lower than the value of the
New Property and upon any substitution taking place the Old Property shail thenceforth be
held upon trust for the Depositor absolutely freed and discharged from all the other trusts
powers and provisions of this Deed and the New Property shall thenceforth be held as an
asset of the Trust Fund

7 Powers of investment

(a)

Subject to the requirements of the Council

)] Moneys to be Invested hereunder may be applied or invested in the purchase of
any form of property (whether legal or equitable and anywhere in the world) for the
time being authonsed by the Councll for the nvestment of Lioyd's deposits
(whether producing income or not and whether prapery described as investments
or not and whether or not within the range of investments autherised by law for the
nwvestment of trust funds),

()  The Trustees shall have the power to dispose of property and retain money
uninvested, but the Trustees shall not be under any obligation to diversify propetty
compnsed m the Trust Fund;

(in) Securifies compnsed in the Trust Fund may be deposited with or fent (with or
without secunty) to any body corporate (not being a corporate member of the
Soctety) ar bullding saciety or bank or discount house or local or governmentat
authonty other than any of the following

(aa) the Member,

(bb) any person which Is an associate of the Member for the purposes of section
435 of the Insolvency Act 1986,

(v) Any part of the Trust Fund may be pooled with other property held in the name= or
under the control of the Trustees or of the Trustees jointly with other trustees upon
the trusts of other Lioyd's deposits or of Lloyd's Special Reserve Funds or
Premiums Trust Funds including the Premiums Trust Fund and may accordingly

Lloyd's 18 authonsed under the Financial Services and Markets Act 2000
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()

be deposited or otherwise apphed together with such other sums and without any
obligation to keep them separate,

For the avaidance of doubt nesther the general power of investment conferred by Part Il of
the Trustee Act 2000 nor the statutory power to acquire freehold and leasehold land
confemed by Part |ll of that Act s to apply to the trusts of this Deed (such statutory powers
being hereby excluded for all purposes whatsoever)

8. Other Powers

()

in the admimistration of the trusts hereof the Trustees shall have the following powers (in
addition to those conferred on them by law so far as not expressly excluded by this
Deed)

0

(1)

(i)

()

(v)

Vi)

(vu)

Power to cause or permit the Trust Fund or any part of  to be held i the name or
under the direct or indirect control of any nominee or custodian appraved for the
purpose by the Council {(whether or not one of the Trustees and whether resident
within or outside the United Kingdom) and to pay the remuneration and expenses
of such nominee or custodian out of the capital or income of the Trust Fund,

Power to participate (whether directly or indirectly through one ¢ more nominees
or custodians) in any system for the recording holding or transferring of secuntites
or any choses in action otherwise than by mstrument in writing which Is
established or regulated in any part of the world and including power (when
participating indirectly) to alfow a nominee or custodian for the purpose of such
participahion to mix property compnised in the Trust Fund with other property held
by that nominee or custodian for that purpose,

Power to exercise the voting powers conferred on them as the holders of any
secunties from time o tme compnsed in the Trust Fund and to coneur i and
make any arrangements in connection with any reconstruction amalgamation or
winding up of any company whose secunties are so compnsed as if the Trustees
were absolute owners beneficially entitled,

Power to appropriate any property from tme to time forming part of the Trust Fund
n its actual state of investment to or towards any share or interest in the Trust
Fund upon making such valuations as the Trustees think fit and without obtaiung
the consent of any person,

Power at any time or times by revocable instrument in writing to delegate to any
person (including the Depaosttor} for any penod and in any manner and upon any
terms (inciuding power for the delegate to sub-delegate) the exercise of any of the
administrative powers or discretions hereby conferred on them (including powers
of investment) without being hable for the acts or defaults of any such delegate or
sub-delegate or for any loss to the Trust Fund resulting there from and power at
any time by instrument in wiiting to revoke any such delegation,

Power to contract in wating to employ and remunerate on such tems as the
Trustees shall see fit any nominee, agent or adviser anywhere n the world;

Power to raise and pay out of the Trust Fund (without prejudice to therr lien
thereon) any taxes charges expenses or other outgoings for which they may be
accountable or liable as Trustees hereof or otherwise incurmred by the Society or
the Trustees (in whatever capacity) in connection with these presents or the
Member's membership of the Society or anything done in connection therewith
and in this clause 8(a)(vn) 'taxes’ includes any llability” of the Trustees or the
Society to pay to any person (whether by way of indemnity or otherwise) any
amount for of on account of taxes however the rights of that person against the
Trustees or the Society may arise,

Lloyd's is authorised under the Financial Services and Markets Act 2000
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10.

11.

(b)

For the avoidance of doubt it 1s hereby declared that none of the powers or dutres
conferred or imposed by Part IV of the Trustee Act 2000 shall apply {o the frusts of this
Deed (such statutory powers and duties being hereby excluded for all purposes
whatsoever)

Delegation of investment Power

(a)

(b)

(c)

(d)

(e)

In pursuance of the Trustees’ power of delegation tha Trustees’ powers to make
amangements for the investment and sale of any part of the Trust Fund (other than the
power af clause 7(a)(ln) above) are hereby delegated to the Depositor subject to the
following prowisions of this clause,

The Depositor 1s authorised to exercise such powers and arrange such dealings only in the
name and on behalf of the Trustees and only in accordance with the power of investment
herein contained and subject to any requirements of the Council for the ime being affecting
the amourt or composition of the funds at Lloyd's or Lioyd's deposit required of the
Member in connection with his underwnting business at Lioyd's,

This delegation is without prejudice to the powers of the Trustees to sell any part of the
Trust Fund and to invest any moneys requinng invesiment and fo vary investments from
time to time,

The Depositor may, at any time or times, by instrument in wnting in the form from time to
time prescnbed for this purpose by the Society request the Trustees

(i}  todelegate all or any of the powers delegated to the Depositor as aforesaid to;
and/or

{ii) to exercise the Trustees' power under clause 8{a){vi) above to appoint as an
investment adviser

any person who 1s an authonsed or exempt person within the mearning of the Financial
Services and Markets Act 2000 or any person who 1s a member of the same group as the
Depositor (as determined In accordance with article 69(5) of the Financial Services and
Markets Act 2000 (Regulated Actvities Qrder) 2001) for any period and in any manner
and upon any watten terms consistent with the terms of the aforesaid delegation to the
Depositor;

The Trustees may at any time by instrument in writing revoke the delegation or
appointment effected under sub-clause (a} ahove or under sub-clause (d) above

Accounts and Apportionment

(a)

(b)

Nothing herein contalned shall entitie any Beneficlary to recetve any account of the Trust
Fund or its income unless the Trustees have decided to pay or apply somne part thereof
for his benefit and have notfied him of such decision in wniting,

All income of the Trust Fund shall be deemed to accrue wholly on the date of receipt and
shall not be apportionable in respect of time,

Appointment and Removal of Trustees

(@)

(b)

()

The statutory power of appointing new or additional Trustees shall apply to the trusts
hereby created and shall at all imes be vested in the Soclety,

The Society may at any time by instrument in writing remave any Trustee (but shali not
remove a sole Trustee without appointing at ieast one other in hts place),

A corporation may be appointed as Trustee or custodian trustee whether or not it Is
within the statutory definition of trust corporation

Lloyd's Is authorised under the Financial Services and Markets Act 2000
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12. Trustee Remuneration

(a) The Society shall be entitted to remuneration for acting as a trustee in accordance with
terms and conditions prescnbed by the requirements of the Council;

(b}  Any other Trustee shall be entitled to remuneration for s services i accordance with ts
normal published terms from time to time or in accordance with all usual professionat or
proper charges for bustness transacted time expended and acts done by um or any
partner or employee of hus m connection with the trusts hereof (if an individual or
corporate trustee engaged in any profession or business) inciuding acts which a trustee
riot betng in any profession or business could have done personally,

() Any Trustee may retan for its own benefit any fee commission or share of commussion to
which it may become entitted by reason of any deposit ioan or other investment or
application of the Trust Fund or any part of it made In the Trustee’s name,

(d)  Anyindmdual Trustee may act as an officer or employee of any company whose securities
are compnsed in the Trust Fund or of any subsidiary of any such company and may retain
for himself any remuneration which he may receive as such officer or employee
notwithstanding that any votes or other nghts attached to any such secunties may have
been instrumental either alone or in conjunction with other matters or by reason of thelr
non-exercise in procuring or continuing for him his position as such officer or employee or
that tus qualfication for any such position may be constituted wholly or partly by the holding
of such secunties

13. Protection of Trustees/Society

(a) Inthe professed execution of the trusts and powers hereof nerther the Trustees nor the
Sactety nor the Council nor any committee sub- committee or body of persons nor any
other agent employee or persan through or by which or whom any Trustee or the Society
or the Councif may act shall be hable for any loss to the Trust Fund or ts income ansing by
reason of any impreper investment made in good faith or the negligence or fraud of any
delegate or agent or sub-delegate appointed or employed by a Trustee (although such
appointment or employment was not strictly necessary or expedient) or by reason of any
mistakes or omissidns made in good faith by any person or by reason of any other matter
or thing except willful and individual wrongdotng on the part of the person who I1s sought to
be made so liable,

{b) The Trustees shall have the power

(i} to effect a transachon with the Society or with the trustees of ancther trust even
though one or more persons are commor to the sets of persons involved in the
transaction or are Related Persons and even if all the same persons constitute the
set of persons,

{ii} to sell an asset to one of their number or to the Soclety or to a Related Person so
lang as they act on the positive advice of a competent professional adviser;

)  in circumstances not envisaged by the precedmg sub-clauses, to exercise or Join
In exercising any power vested in them (whether the power is charactensed as
dispositive or administrafive or otherwise} notwithstanding that all or any of them
or any Related Person has a direct or other personal interest i the mode or result
of exerciging the power

14. English Law

{a) This Deed shall be read and construed and take effect in all respects in accordance with
English law;

Uoyd's 1s authorised under the Financlal Services and Markets Act 20600
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{b) The parties hereto irrevacably and unconditionally submit for all purposes of and in
connection with that Deed to the exclusive junsdiction of the English Courts

15. Headings

The headmgs herein contained are for reference only and shall not control the meaning or

effect of this Deed.

Executed as a Deed by the parties on the date set out at the head of this Deposit Trust Deed (Third
Party Deposit)

The COMMON SEAL. of LLOYD'S )

was hereunto affixed in the presencs of )

Authonised Signatory

Lioyd's Is authorised under the Financial Services and Marksts Act 2000
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The EXECUTED as a DEED by the MEMBER )
Member in the presence of )
{(ifan
individual)

Signature of witness

Name
Address*
Occupation
The EXECUTED as a DEED by the MEMBER
Member actng by two directors/a director
(fa and the Secrstary
company)

Drrector

Director/Secretary

Or

EXECUTED as a DEED by the MEMBER )
acling by a director in the presence of* )

Signature of withess

Name

Address

QOccupation

Lloyd's Is authonsed under the Financlal Services and Markata Act 2000
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The
Member

{if a limited
liability
partnership)

The
Member (if
a Scottish
fimited
partnership}

EXECUTED as a DEED by

acting by its Members
[

and

[Signature of Member]

[Signature of Member]

EXECUTED as a DEED by

acting by its General Partner

in the presence of

Witness

Full Name

Address

[LLPLIMITED LIABILITY
PARTNERSHIP)

For and on bahalf of

Director

Director/Campany
Secretary

Lloyd’s is authorised under the Financial Services and Markeis Act 2000
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The EXECUTED as a DEED by the DEPOSITOR )

P

S

Depositor in the presence of }
{if an
individual)
Signature
Name
Address
Occupation
The EXECUTED as a DEED by the DEPOSITOR )
Depositor acting by two directors/a director )
(fa and the Secretary )
company}
Director
e
9 Director/Secretary
Or

EXECUTED as a DEED by the DEPOSITOR
acting by a director in the presence of;

Signature of witness-

Name

Address

Occupation
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