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Income and Expenditure Account
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For the year ended
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There are no recognised gains or losses in3@03. org@0% other than the surplus for the year.
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Note £ £ f. £

Fixed assets
Tangible assets 4

Current assets o
Prepayments /O3S0 OSSO

Debtors /7SO 830
Cash at bank and in hand /9y N T66

415y 2896

Creditors: amounts falling due within one year
Trade creditors

Accruals So it g

2851

Net current assets 4-10 g =
283!

: -
Total assets less current labilities _ﬁ“_’_%__

Capital and reserves

Called up share capital 5 Y- (A
Accumulated reserves O] 22541

410X 2%8 1

We confirm that the company is entitled to exemption under section 249a(1) of the Companies Act 1985 from
the requirement to be audited.

No notice under section 249b(2) of the Act has been deposited by shareho'lders in relation to the accouits for the
financial period.

We acknowledge our responsibilities as directors for:

(i) ensuring the company keeps accounting records which comply with section 221 of the Act; and

{il) preparing accounts which give a true and fair view of the state of affairs of the company as at the end ol the
[inancial period and of its profit or loss {or the financial period in accordance with the requirements of
section 226, and which comply with the requirements of the Act relating to accounts, so far as applicable to
the company.

The directors have taken advantage in the preparation of these financial statements of special exemptions
provided by Part T of Schedule 8 to the Companies Act 1985 on the basis that the company qualifies as a small

Signature W .........................................
Director ‘
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1. Accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost accounting rules.

The company has taken advantage ol the exemption {rom preparing a cash flow statement conferred by FRS1 on
the grounds that it is entitled to the exemptions available in sections 246 1o 247 of the Companies Act 1985 for
small companies.

Depreciation

Depreciation of fixed assets is calculated to write off their cost or valuation over their estimated useful lives as
follows:

Equipment 4 years, straight line

2. Turnover

Turnover represents service charges and other income receivable from the occupants of the 4 flats within

3. Taxation
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Corporation lax on taxable income for the year at 25% {19......at 25%) - -
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5. Called up share capital
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Principal activity

The principal activity of the company during the year under review was that of managing the affairs of

FLATS A-7

Directors
The directors who held office during the year and their beneficial interest in the shares of the company’ issued
share capital were as follows:

3°/s/oq ‘ [1[3

Shareholders* Ordinary Shares

....... Ape sliy ¥AAC | :
MARGUERITE . MLAUGHUN | i |
......... TIM  CASHMAN | |
DiaMondYiEW  LTD. _ [ |

*Use a continuation sheet if necessary

Small company exemptions
Advantage has been taken in the preparation of this report of special exemptions applicable to small companies.

Directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing those financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

» make judgements and estimates that are reasonable and prudent;

» follow applicable accounting standards, subject to any material departures disclosed and explained in the
financial statemenits:

+ prepare the financial staterments on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statemenis comply
with the Companies Act 1985. They are also responsible for saleguarding the assets of the company and hence lor
taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the Board.
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