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Strategic repon
For the year ended 31 December 2018

The directors, in preparing this strategic report, have complied with s414C of the Companies Act 2G06.
This strategic report has been prepared for the Group and therefare gives greater emphasis to those matters which
are significant to WPP Jubilee Limited and its subsidiary undertakings when viewed as a whole.

Review of the business

WPP Jubilee Limited is a company incorporated in the UK and registered in England and Wales, under the
Companies Act. The address of the registered office is Sea Containers House, 18 Upper Ground, London, SE1 9GL.
The Company has acted as an intermediate hdlding company in the WPP group since its incorporation on 8
November 2012. As part of the Group's re-crganisation during 2013, the Group put in place a new United Kingdom
tax resident parent company by means of a scheme of arrangement pursuant to Amcie 125 of the Companies
(Jersey) Law 1991

The new scheme became effective on 2 January 2013, with WPP 2012 plc becoming the new parent company of
the WPP Group and being renamed WPP plc. At the same time, the existing parent company of the WPP Group,
WPP plc, was renamed WPP 2012 Limited. Under this scheme, all the shares in the Company were cancelled and
the same number of new shares were issued 1o WPP plc, the new holding company of the WPP group. WPP Jubilee
Limited is a subsidiary of WPP plc and as part of the Group re-organisation, the enlire operations of the Group
previously under Lexington Internationat B.V. were transferred to WPP Jubilee Limited. The remaining Group ,
continues to trade as normal. '

With reference to the consolidated income statement on page 9, reported revenues were £15.6 billion (2017: £15.8
billion) and including 100% of associates, revenue is estimated to total £19.8 billion.

The number of people in the Group, excluding associates, averaged 133,903 against 134,428 in 2017. At the end
of 2018, staff numbers were 134,281 compared with 134,413 at the end of 2017. At 31 December 2018, net assets
were £15,988.4 million compared with £15,267.0 million in 2017. '

In addmon the performance of WPP plc which includes the Group, is dlscussed inits annual report, which does not
form part of this repont.

Key performance indicators

WPP Jubilee Limited is a wholly-owned subsidiary of WPP plc. For this reason, the Company's directors believe that
further key periormahce indicators for the Company are not necessary or appropriate for an understanding of the
development, performance or position of the business. The performance of WPP plc, which includes the Group, is
discussed in its annual report which does not form part of this report.
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Strategic report (continued)
For the year ended 31 December 2018

Pfincipal risks and uncertainties

The Graup has considered the principal risks and uncertainties affecting the Group as at 31 December 2018 and up to
the date of this report. These are described in detail in the annual report of WPP plc which does not form part of this
report. ' '

Future developments

The directors expect the general level of activity to remain consistent with 2018 in the forthcoming year. However, the
prime focus wifl be on improving operating margin on revenue less pass-through costs, increase flexibility in the cost
structure and growth in revenue and revenue less pass-through costs.

Details of significant events since the balance sheet date are contained in the notes to the financial statements.

By Order of the Board

b g bl

C. van der Welle

Registered office

Sea Contair_mers House,
18 Uipper Ground,
London, SE1 9GL
United Kingdom

28 June 2019
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Directors’ report
For the year ended 31 December 2018

The directors present their annual report on the affairs of the Company, together with the audited financia! statements
and independent auditor’'s report for the year ended 31 December 2018.

Results and dividends

The audited financial statements are set out on pages 9 to 193. The profit before taxation for the year was £1,579.6
million (2017: £2, 193, 9 million). The Company did not pay or declare any ordinary dividends during the year (2017:
nil). During 2018, a subsidiary of WPP Jubilee Limited made a distribution to WPP pic of £35.9 mllllon in relatlon to
seftlement of historic restricted stock plans to employees.

Group activities .
The prmcupai activity of the Group continues to be the provision of communications services worldwtde The Company
acts only as a holding company and does not trade.

Risk management and financial instruments

- Currency risk

The Group's results in pounds sterling are subject to fluctuation as a result of exchange rate movements. The Group
does not hedge this transiation exposure to its earnings but does hedge the currency element of its net assets using
foreign currency borrowings, cross-cumrency swaps and forward foreign exchange contracts.

- Interestrate risk !

The Group is exposed to interest rate risk on both interest-bearing assets and interest-bearing liabilities. The Group has
a policy of actively managing its-interest rate risk exposure while recoghising that fixing rates on all its debt eliminates
the possibility of benefiting from rate reductions and éimilarly, having all its debt at floating rates unduly exposes the
Group to increases in rates. |

- Going concern and liquidity risk }
In considering going concern and liquidity risk, the directars have reviewed the Groug's future cash.requirements and
earnings projections. The directors believe these forecasts have been prepared on a prudent basis and have also
considered the impact of a range of potential changes to trading performance to factor in an uncertain economic
environment. The directors have concluded that the Group should be able to operate within its current facilities and
comply with its banking covenants for the foreseeable future and therefore believe it is appropriate to prepare the
financial statements of the Group on the going concern basis.

Given the strong cash generaticn of the business, its debt maturity profile and available facilities, the directors believe
the Group has sufficient liquidity to match its requirements for the foreseeable future.

- Treasury activities

Treasury activity is managed céntrally, from London, New York and Hong Kong, and is principally concerned with'the
monitoring -of working capital, managing external and internal funding requirements and the monitoring and
management of financial market risks, in particular interest rate and foreign exchange exposures.
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Directors' report (continued)
Far the year ended 31 December 2018

Risk management and financial instruments (continued')
- Capital risk management .
The Group manages its capital to ensure that entities in the Group will be able to continue as a going concern while
maximising the return to stakeholders through the optimisation of the debt and equity balance. The capital structure of
the Group consists of debt, cash and cash equivalents and equity a_nn'butable to equity helders of the parent, comprising

issued capital, reserves and retained earnings.

- Credit risk
The Group's principal financial assets are cash and short-term deposits, trade and other receivables and investments,
the carrying values of which represent the Group's maximum exposure to credit risk in relation to financial assets.

The Group's credit risk is primérily atiributable to its trade receivables. The majority of the Group's trade receivables
.are due from large national or multinational companies where the risk of default is considered low.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks with
high credit-ratings assigned by international credit-rating agencies or banks that have been financed by their
government.

- Financial instruments .

The Group utilises currency derivatives to hedge significant future transactions and cash flows and the exchange risk
arising or"r translation 6( the Group’s investments in foreign operations. The Group is a party to a variety of foreign
currency derivatives in the ménagement 6f its exchange rate exposures. The instruments purchased are primarily
denominated in the currencies of the Group's principal markets.

The Group uses interest rate swaps as hedging instruments in fair value hedges to manage its exposure to interest rate
movements on its borrowings. '

More information on the Group’s principal risks and risk management policies and financial instruments are set out |
in notes 23 and 24 of the consolidated financial statements. '

Directors
The directors who served throughout the year were as follows:

A. Scoftt _
C. van der Welle
S. Winters

Employees

Qur non-discrimination and anti-harassment policies are included in our Group Code of Conduct. In the case of disability,
our policy is to provide continuing employment and training wherever practicable. Refer to pages 70 to 71 of the Annual
Report of WPP plc for-more detail.
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~Directors’ report (continued)
For the year ended 31 December 2018

Going concern

The directors are required to consider whether it is appropriate to adopt the financial statements on the basis that the
Company and the Group are going concerns. As part of its normal business practice, the Group prepares annual and
longer-term plans and in reviewing this information and in particular the three- -year plan and budget the directors believe
that the Company and the Group have adequate resources for the foreseeable future. Therefore, the Company and the
Group continue to adopt the going concern basis in preparing the ‘financial statements. Further details of the Group's
financial position and borrowing facilities are described in note 23 of the consolidated financial statements.

Statement of disclosure of information to the auditor
So far as the directors currently in office are aware, there is no relevant audit mformahon of which the Company's auditor
is unaware; and the directors have taken all the steps that ought to have been taken as directors to make themselves

aware of anly relevant audit information and to establish that the Company s auditor is aware of that information.

By Order of the.Board

(L badle

78 June 2019
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Directors’ responsibilities statement
For the year ended 31 December 2018

Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations. \
Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the group financial statements in accordance with International Financial Reporling Standards
(IFRSs) as adopted by the European Union and the parent company financial statements in acﬁordance with United
-Kingdomn Generally Accepled Accounting Practice {United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the financial statements unless they are éatisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing the parent company financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

=  make judgements and accounting estimates that are reasonabfe and prudent;

+ slate whether applicable UK accounting standards have been followed, subject fo any material departures disclosed
and explained in the financial statements; and '

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will contlnue in business.

In preparing the group financial statements, International Accounting Standard 1 requires that directors:

-« properly select and apply accounting poliéies; '

+ present information, including accounting policies, in a manner that provides refevant, reliable, comparable and
understandable information; '

+ provide additional disclosures when compliance with the specific requirements in IFRS are insufficient to enable
users to understand the impact of particular transactions, other events and conditions on the entity's financial position
and financial performance; and

» make an assessment of the company's ability to continue as a going concern.

The directors are responsible for keeping édequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuraciy at any time the financial position of the company and

enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responisible

for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of

traud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on

the company’s website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.
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Consolidated income statement
For the year ended 31 December 2018

Notes 2018 2017

£m £m
Revenue 2 15,602.4 15,804.2
Costs of services 3 (12,663.5) (12,629.0)
Gross profit ’ 2,938.9 3,1752
General and administrative costs 3 (1,518.3) (1,281.0)
Operating profit ' 1,420.6 1,894.2
Share of results of associates ’ 4 43.5 . 1135
Profit before interest and taxatioﬁ ' . 1,464.1 ) 2,007.7
Finance income , ' 7 194.2 170.3
Finance costs _ ' 7 (251.6) (245.7)
Revaluation of financial instruments . 7 172.9 261.6
Profit before taxation o 1,579.6 2,193.9
Taxation ’ 8 {323.9) (197.0}
Profit for the year : : . 1,255.7 - 1,896.9
Attributable to: :
Equity holders of the parent : - : 1,179.2 1,801.2 -
Nan-controifing interests . 76.5 85,7
1,255.7 1,996.9

Notes
The accompanying notes form an integral par of this consolidated income statement

' Prior year figures have been restated for the impact of the adoption of IFRS 15 Revenue from Contracts with Customers as descnbed in -
Note 1.

All results are derived from continuing activities.
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Consolidated statement of comprehensive income
For the year ended 31 December 2018

Profit for the year

Items that may he reclassified subsequently to profit or loss:
Exchange adjustments on foreign currency net investments

Loss on revaluation of available for sale investments

items that will not be reclassified subsequently to profit or loss:

Actuarial gain on defined benefit pensioh plans
Deferred tax on definéd benefit pension plans

Movements on equity investments held at fair value through other
comprehensive income

Other comprehensive loss for the year

Total comprehensive income for the year

Attributable to:
Equity holders of the parent

Non-controlling interests

Note

2018 2017
£m £m
1,255.7._ 1,996.9
84.4 (463.6)

- (60.4)

84.4 (524.0)
89 17.0
(0.7) (24.6)
'(295.2) -
(287.0) (7.6)
(202.6) (531.6)
1,053.1 1,465.3
967.6 1,389.3
85.5 76.0
1,083.1 1,465.3

The accompanying notes form an integral par of this consolidated statement of comprehensive income,
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Consolidated cash flow statement
For the year ended 31 December 2018

Notes

Net cash (outflow)inflow from operéling activities ) 11
Investing activities - ‘ '

Acquisitions 1
Proceeds on disposa! of investment and subsidiaries 11
Purchases of property, plant and equipment '

Purchases of other intangible assets (including capitalised computer
software)

Proceeds on disposal of property, plant and equipment

Net cash inflow/(outflow) from investing activities

Financing activities

Cash consideration for non-controlling interests 11
Net {decrease)/increase in borrowings on
Financing and share issue costs '

Distribution paid to WPP plc

Dividends paid to non-controlling interests in subsidiary undertakings

Net cash (outﬂbw)linﬂow from financing activities

Net (decrease)/ increase in cash and cash equivalents

Translation of cash and cash equivalents i

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of year ' 11
Reconciliation of net cash flow to movement in net debt:

Net (decrease)/increase in cash and cash equivalents

Cash outflow/(inflow) from decr’ease/(incfease) in debt financing

Other movements ‘

Translation differences

Movement of net debt in the year

Net debt at beginning of year

Net debt at end of year ) ' 10

Note
The accompanying notes form an integral part of this consolidated cash flow statement.
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2018 2017
£m £m
(579.2) 1,375.3
{401.6) (692.1)
849.0 296.0
{(314.8) (288.9)
{60.4) (37.3)
9.5 8.0
81.7 (714.3) .
(109.9) (47.3)
(440.6) 999.6
(3.8) (0.8)
(35.9) .
(106.2) (87.8)
(696.4) .863.7
(1,193.9) 1,524.7
(56.7) (26.4)
4,625.9 3,127.6
3,375.3 4,625.9
(1,193.9) 1,524.7
4444 (998.8)
(©.2) (1.0)
(231.9) 1265
(981.6) 651.4
(1,861.0) (2,512.4)
(2,842.6) (1,861.0)




Consolidated balance sheet
As at 31 December 2018

Notes 2018 2017

£m £m
Non-current assets
Intangible assets:
Goodwili . 12 13,2028 N 12,9529
Other ) 12 1,842.0 20184
Property, plant and equipment ) 13 1,083.0 979.5
Intergsts in associates and joint ventures 14 796.8 1,065.2
Other investments 14 792.2 1,344 4
Deferred tax assets ' 15 153.0 160.3
Trade and other receivables ’ ) 16 1,569.8 1,535.7
. 19,439.6 20,056.4
Currgnt assets ‘
Corporate income tax reccverable ] . 198.7 234.7
Trade and other receivables 16 ‘ 18,291.2 15,338.7
Cash and short-term deposits 3,817.3 50191
2?.307.2 : 20,592.5
Current liabilities _ .
Trade and cther payables : 17 (18,735.7) {15,910.7)
Corporate income tax payable : ‘ - (545.9) (649.3)
Bank overdrafts, bonds and bank loans ' 19 (1,025.1) (629.7)
. . _ (18,306.7) {17,189.7)
Net current assets ’ 4,000.5 3,402.8
Total assets less current liahilities . 23,4401 : 23,459.2
Non-current liabilities
Bonds and bank Igans . ) 19 (s.634.8) (6,250.4)
Trade and other payables : 18 (841.4) (992.9)
Deterred tax liabilities 15 (479.5) (513.7)
Provision for post-employment benefits - 22 {184.3) (206.3)
Provisions for liabilities and charges ) 20 - (311.7) {229.0)
' . _ (7.451.7) (8,192.2)
Net assets : 15,988.4 15,267.0
Equity .
Called-up share capital ‘ 25 0.1 . oA
Share premium account ‘ . 12,553.7 - 12,5537
Merger reserve : : {16,441.9) (16,441.9)
Other reserves ’ 26 . 4282 750.4
Retained eamings : - ' 19,023.9 17,935.9
Equity share owners’ funds ' 15,564.0 14,798.2
Nen-controlling interests ) 424.4 468.8
Total equity : . : ‘ ' 15,988.4 15,267.0
Notes

The accompanying notes form an integral part of this consolidated balance sheet. .
! Priot year figures have been restated for the impact of the adoption of IFRS 15 Revenue from Contracts with Customers as described in
note 1.

The tinancial statements were approved by the Board of Directors and authorised for issue on 228 June 2019.

J(RMVNISIY,

C. van der Welle
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Consolidated statement of changes in equuty
For the year ended 31 December 2018

For the year ended 31 December 2018

Called-up Share . ) Total equity Non-

share premium Merger Other - Retained share ownerss’ controlling
capital account reserves reserves' earnings? ©_ funds interests Total
£m Em Em £m €m £m £m Em
Balance at 1 January 2018 0.1 12,553.7 {16,441.9) 750.4 . 17,9359 14,798.2 468.8 15,267.0
Accounting policy change (IFRS 8> - ) - - (366.9) "~ 366.8 - - -
Revised balance 1 January 2018 0.1 12,553.7 (16,441.9) 383.5 - 18,3028 14,798.2 468.8 15,267.0
Profit for the year ' ] - - - - - - 1,179.2 -  1,178.2 76.5 . 1,256.7
Exchange adjustments on foreign ' '
currency net investments Co- - - 75.4 .- 75.4 8.0 84.4
Movement on equity investments ’
iheld at fair value thraugh other . ’
comprehensive income - - - - (285.2) - (295.2) - (295.2)
[Actuarial gain on defined benefit : - ’ )
plans ) - - - - 8.9 8.9 - 89
Deferred tax on defined benefit
lans - - - - (0.7) 0.7) - (0.7)
Other comprehensive income/ . )
loss) - - ) - 75.4 (287.0) {211.6) 9.0 (202.6)
Dividends paid . . - - (35.9) . . (35.9) (106.2)  (142.1)
Non-cash share-based incentive . . ’
plans (including stock options) - . - - - 84.8 84.8 - 84.8
Tax adjustment on share hased ’
payments . - - - (1.2). (1.2) B (1.2)
Net movement of own shares held ' :
by ESOP trust . - C- - {121.0) {(121.0) - (121.0)
Recognition/re-measurement of : ) .
financial instruments - - - (30.7) 10.3 (20.4) - (20.4)
Acquisition of subsidiaries? - - - - (108.1) (108.1) {(23.7) __ {131.8}
Balance at 31 December 2018 0.1 12,593.7 (16,431.9) 420.2 19,023.9 15,561.0 424.4 15,9884
Notes

The accompanying notes form an integral part of this consclidated statement of changes in equity.

' Other reserves are analysed in note 26.

2 Retained eamings have been restated for the impact of the adoptnon of IFRE 15 Revenue from Contracts with Customers as described in
note 1. :

3 The impact of the adoption of IFRS 9 Financial Instruments from 1 January 2018 is described in note 1.

4 Acquisition of subsidiaries represents movements in retained eamings and non-controlling interests arising from changes in ownership of
existing subsidiaries and recognition of non-controlling interests on new acquisitions.

Total comprehensive income relating to the year ended 31 December 2018 was £1,053.1 million (2017 £1,465.3
million). '
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Consolidated statement of changes in equity

Faor the year ended 31 December 2018

For the year ended 31 December 2017

Total equity

The accompanying notes form an integral part of this consolidated statement of changes in equity.

1 Other reserves are analysed in note 26.

Called-up Share . Non-
share premium Merger Other - Retained share owners' controlling ’
capital account reserves reserves!' earnings? funds intarests Total
£Em Em £m £m £m £m £m Em
Restated balance at 1 January .
2017 ‘0.1 12,583.7 (16,441.9) 1,264.8 16,192.7 13,569.4 4431 14,0125
Profit for the year ) - - - - 1,901.2 1,801.2 95.7 1,996.9
' [Exchange adjustrnents on foreign
urrency net investments - - (443.9) - (443.9) {19.7) {463.6)
| oss on revaluation of available for
aie investments ’ - (60.4) (60.4) - (60.4)
Actuarial gain on defined benefit
plans - 17.0 17.0 - 17.0
Deferred tax on defined benefit : ‘
Dlans : .- - {24.6) - {24.6) - (24.6)
Other comprehensive loss - - - _{504.3) (7.6) - {511.9) {19.7) (531.6)
Dividends paid : - - - - - {87.8) (87.8)
Nan-cash share-based incentive
plans {including stock options) : - - 105.0 105.0 - 105.0
Tax adjustment on share based '
payrnents ’ - - - 3.0 3.0 - 3.0
Net movement of own shares held )
by ESOP trust - - - (182.9) {182.9) - (182.9)
Recognition/re-measurement of
financial instruments - (10.1} (1.7} (21.8) - (21.8)
Acquisition of subsidiaries?® - - . ) - (63.8) {63.8) 37.5 (26.3)
Balance at 31 December 2017 0.1 12,553.7 (16,441.9) 750.4 17,935.9 14,798.2 468.8 15,267.0
Notes.

? Retained earnings have been restated for the impact of the adoption of IFRS 15 Revenue from Contracts with Customers, as described in

note 1.

3 Acquisition of subsidiaries represents movements in retained earnings and non-controlling interests arising from changes in ownership of
existing subsidiaries and recognition of non-contralling interests on new acquisitions. ' :

14 WPP JUBILEE LIMITED - 8286875




Notes to the consolidated financial statements
For the year ended 31 December 2018

1 Accounting policies

The consolidated financial statements of WPP Jubilee Limited and its subsidiaries (the Group) for the year ended
31 December 2018 have been prepared in accordance with International Financial Reporting Standards (IFRS) as
adopted by the European Union as they apply to the financial statements of the Group for the year ended 31 December
2018. The Group's financial statements have also been prepared in accordance with International Financial Reporting
Standards as issued by the International Accounting Standards Board.

Basis of preparatlon
The consolidated financial statements have been prepared under the historical cost conventlon except for the
revaluation of certain financial instruments, The pnncrpal accounting pohcres are set out on the following pages.

.Basis of consolidation :
The consolidated financial staternents include the results of WPP Jubilee Limited and alt its subsidiary undertakings
made up to the same accounting date. All intra-Group balances, transactions, income, and expenses are eliminated in
full on consolidation. The results of subsidiary undertakings acquired or disposed of during the. period are included or
excluded from the consolidated income statement from the effective date of acquisition or disposal.

New IFRS accounting pronouncements
At the date of authorisation of these financial statements, the following Standards, which have not been applled in these
financial statements, were in issue but not yet eﬂec!we.

s IFRS 16 Leases; and

« IFRIC 23 Uncertainty over Income Tax Treatments

IFRS 16 is effective from 1 January 2019, The standard eliminates the classification of leases as either operating or
finance leases and introduces a single accounting model. Lessees will be required to recognise a nght-of-use asset and
‘related lease liability for the majority of their operating leases and show depreciation of leased assets and interest on
lease liabilities separately in the income statement. IFRS 16 wiif require the Group to recognise substantially afl of its
operating leases on the balance sheet.

The Group will adopt IFRS 16 effective 1 January 2019 on a modified retrospective basis and apply the standard
retrospectively with the cumulative effect of initially applying the standard recognised at the date of initial application as
an adjustment to retained earnings. Accordingly, prior year financial information will not be restated and will continue to
be reported under |IAS 17 Leases. The right-of- use asset and lease liability will initially be measured at the present value
of the remamung lease payments with the right-of-use asset being subject to certain adjustments. The estimated right-
of-use asset and lease liability recorded on the balance sheet as of 1 January 2019 will be approximately £2.0 billion to
£2.5 billion. Depreciation of the right-of-use assetand recognition of interest on the léase liability in the income statement
will replace amounts recognised as rent expense under IAS 17, resulting in an estimated increase to operating margin
of approximately 0.4 to 0.6 margin points. '

IFRIC 23 is etfective from 1 January 2019. The Group does not consider that this Standard will have a significant impact
an the financial statements of the Group
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018

1 Accounting policies (continued) .

New IFRS accounting pronouncements (continued)

‘In the current year, the following Standards and Interpretations became effactive:
+ |FRS 9 Financial Instruments; and o '
+ {FRS 15 Revenue from Contracts with Customers.

Impact of the adoption of IFRS 9 Financial instruments

The Group has adopted IFRS 9 Financial Instruments from 1 .January 2018 which resulted in the movements in fair
. value of certain equity investments previously designated as ‘available-for-sale’ being designated as fair value through
other comprehensive income or fair value through profit or loss. The cumulative movements in fair value taken to equity
up to 31 December 2017 for these investments have been transferred from other reserves to retained earnings, resultlng
in an increase in retained earnings of £366.9 million and a corresponding decréase in cther reserves.

Amounts classified as loans and receivables under IAS 39 Financial Instruments: Recognition and Measurement have
been reclassified to amortised cost under IFRS 9. Further details on reclassification are set outin note 24. .

The requuement under IFHS 9to use an expected loss method of impairment of financial asset!s did not have a material
effect on the Group due to the short-term nature of the Group's trade and other receivables, which are malnly due from
large natipnal or muitinational companies.

The Group continues to apply the hedge accouriting requirements of IAS 39, as permitted by IFRS 9.

Comparatives have not been restated in accordance with the transitional guidance in IFRS 9 and the cumulative impact
of adopting the standard on reserves at 1 January 2018 is shown in the consolidated statement of changes in equity.

Impact of the adoption of IFRS 15 Revenue from Contracts with Customers

The Group has adopted IFRS 15 Revenue from Contracts with Customers from 1 January 2018 which resulted in
changes in certain aspects of our accounting policies and adjustments to the amounts recognised in the financia!
statements. In accordance with the transition provisions in IFRS 15, the Group has adopted the new rules retrospectively
‘and has restated comparatives for each prior year presented in the consolidated tinancial statements.

The new standard establishes a five-step madel where consideration received or expected to be received is recognised
‘as revenue when coniractual performance obligations are satisfied by transferring control ot the relevant goods or
services to the customer. Adopting IFRS 15 did not have a significant impact on the timing of the Group's revenue -
recognition nor on the Group’s equity. ’ '
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018

1 Accounting policies {continued}

New IFRS accounting pronouncements (continued) ,

However, for certain of our contracts, the adoption of IFRS 15 resulted in a change in our accounting for certain third-
party costs. Third-party costs are inciuded in revenue when the Group acts as principal with respect to the services
provided to the client and are excluded when the Group acts as agent. Under 1FRS 15, the principal versus agent -
assessment is based on whether the Group controls the relevant services before they are transterred 1o the client. As
a result of the adoption of IFRS 15, there was an increzfse in third-party costs included in revenue and costs of services.
This change increased revenue and cosis of services by the same amount and therefore had no impact on gross profit
or operating profit. ' '

The foliowing table summarises the impact of adopting IFRS 15 on the Group's consclidated income statement for the
year ended 31 December 2017. : :

" Year ended 31 December 2017

As previously IFRS 15
£ million reported adjustments As restated
Revenue ) ) ’ _ 15,265.4 © 5388 15,804.2
Costs of services 7 ' ’ {12,090.2) . (538.8) (12,629.0)

Gross Profit . 31752 - 3,175.2

Work in progress includes outlays incurred on behalf of clients, including production costs, and other third-party costs
that have not yet been billed and are considered reéeivables under IFAS 15. As such, £401.1 million of ‘Work in
progress’ has been reclassified as ‘Trade and other receivables’ as of 31 December 2017. Other than this
reclassification, the impact of the adoption of IFE_S 15 orfi the consolidated balance sheet, consolidated cash flow
statement, consolidated statement of changesin eduity and earnings per share was immaterial.

Goodwill and other intangible assets )
- Intangible assets co\mprise goodwill, certain acquired separable corporate brand names, acquired customer
relationships, acquired proprietary tools and capitalised computer software not integral to a related item of hardware.

Goodwill represents the excess of fair value attributed to investments in businesses or subsidiary undertakings over-the
“fair value of the underlying net assets, including intangible assets, at the date of their acquisition.

Goodwill impairment reviews are undertaken annuélly or mare frequently if events or changes in circumstances indicate

a potential impairment. The carrying value of goodwill is compared to the net present value of future cash flows derived

tram the underlying assets using a projection period of up to five years for each cash-generating unit. After the projection

period a steady growth rate representing an appropriate long-term growth rate for the industry is applied. Any impairment
_is recognised immediately as an expense and is not subsequently reversed.
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Notes 1o the consolidated financial statements (continued)
For the year ended 31 December 2018 i :

1 Accounting policies (continued)

Goodwill and other intangible assets (continued)

Corporate brand names, customer relationships and proprietary tools acquiied as part of acquisitions of businesses are
capitafised separately from goodwill as intangibie assets if their value can be measured reiiably on initial recognition
and it is probable that the expected future economic benefits that are attributable to the asset will flow to the Group.

Certain corporate brands of the Group are considered to have an indefinite economic life because of the institutional
nature of the corporate brand names, their proven ability to maintain market leadership and profitable operations over
long periods of time and the Group's commitment to develop and enhance their value. The carrying value of these
intangible assets is reviewed at least annually for impairment and adjusted to the recoverable amount if requi'(ed.

Amortisation is provided at rates calculated to write off the cost less estimated residual value of each asseton a straight-
line basis over its estimated useful life as follows: '
» Brand names (with finite lives) — 1020 years.
+ Customer-related intangibles — 3—10 years. ‘.
«  Other proprietary tools — 3—10 years. ‘
s Other (including capitalised computer software) — 3-5 years.

Contingent consideration

Contingent consideration is accounted for in accordance with IFRS 3 Business Combinations. Contingent consideration
only applies to situations wﬁere contingent payments are not dependent on future employment of vendors and any such
payments are expensed when they relate to future employment. :

Future anticipated payments to vendors in respect of contingent consideration (earncut agreements) are initially
recorded at fair value which is the present value of the expected cash outflows of the cbligations. The obligations are
dependent on the future financial performance of the interests acquired (typically over a four: to five-year period
foilowing the year of acquisition) and assume the operating companies improve profits in line with Directors’ estimates.
The Directors derive their estimates from internal business plans together with financial due diligence performed in
connection with the acquisition. ' '

Subsequent adjustments to the fair value are recorded in the consolidated income statement within revaluatibn of
financial instruments.
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018 :

1 Accounting policies (continued)
Property, plant and equipment

Property, plant and equipment are shown at cost less accumulated depreciation and any provision for impairment with
the exéeption of freehold land which is not depreciated. The Group assesses the carrying'value of its property, plant
and equipment to determine if any impairment has occurred. Where this indicates that an asset may be impaired, the
Group applies the requirements of {AS 36 Impairment of Assets in assessing the carrying amount of the asset. This
process includes comparing its recoverable amount with its carrying value. Depreciation is provided at rates calculated
to write off the cost less estimated residual value of each asset on a straight-line basis over its estimated useful life, as
follows: ’

-\

¢  Freehold buildings — 50 yeafs.

+ Leasehold land and buildings - over the term of the lease or life of the asset, if shorter.
+ Fixtures, fittings and equipment — 3-10 years.

+ Computer equipment — 3-5 years.

Interests in associates and joint ventures
An associate is an entity over which the Group has significant influence. In certain circumstances, significant influence
may be represented by factors other than ownership and voting rights, such as representation cn the Board of Directors.

The Group's share of the profits less losses of associate undertakings net of tax, interest and non-controlling interests
is included in the consolidated income statement and the Group's share of net assets is shown within interests in
associates in the consclidated balance sheet. The Group's share of the profits less losses and net assets is based on
current information produced by the undertakings, adjusted to conform with the accounting policies of the Group.

The Group assesses the carrying value of its associate undertakfngé to determine if any impairment has occurred.
Whaere this indicates that an investment may be impaired, the Group applies the requirements of IAS 36

in assessing the carrying amount of the investment. This process includes comparing its recoverable amount with its
' carrying value. '

The Group accounts for joint venture investments under the equity methed which is consistent with the Group's

treatment of associates. -

Other investments - ‘ C : ) .
The Group has adopted IFRS 9 Financial Instruments from 1 January 2018 which resuited in the movements in fair

value of certain equity investments previcusly designated as ‘available-for-sale’ being designated as fair value through
other comprehensive income or fair value through profit or loss. Further details on reclassifications are set out in note
' 24. Movements in fair value through profit or loss are recorded in the consolidated income statement within revaluation
of financial instruments. '

. Accrued and deferred income

Accrued income is a contract asset and is recognised when a performance obligation has been satisfied but has not yet
been billed. Contract assets are transferred to receivables when the right to consideration is unconditional and billed
" per the terms of the contractual agreement.
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018

1 Accounting policies (continued)
Accrued and deferred income

In certain cases, payments are received from customers prior to satisfaction of performance obligations and recagnised
as deferred income. These balances are considered contract liabilities and are typicaliy related to prepayments for third

party expenses that are incurred shortly after billing.

Trade receivables and work in progress .

Trade receivables are stated net of provisions for bad and doubtful debts. The Group has adopted IFRS 9 Financial
lﬁstruments from 1 January 2018 which requires an expected loss method of impairment of financial assets to be .used.
The implementation of this did not have a material impact on the Group. ' '

The Group has applied the simplified approach to measuring expected credit losses, as permitted by I‘FHS 9. Therefore,
the Group does not track changes in credit risk, but recognises a loss allowance based on the financial asset's lifetime
expected credit loss, The Grouh measures expected credit losses based on the ageing of the receivable, based on the
Group's histarical experience and informed credit assessment. The Group considers a loss allowance to be required for
50% of all invoices aged 180 days to 1 year and 100% of all invoices aged over 1 year, with adjustments where there
is specific information to indicate that recoverability of the balance is likely. Further credit losses are recoghised where
the Group has information that indicates it is unlikely to recover balances in full.

Further details on provisions for bad and doﬂbtful debts are provided in note 16.

Work in progress includes outiays incurred on behalf of clients, including production costs, and other third-party costs
that have not yet been billed and are considered receivables under IFRS 15 Revenue from Contracts with Customers.

- Foreign currency and interest rate hedging . ]
The Group’s policy on interest rate and foreigh exchange rate management sets out the instruments and methods
available to hedge interest and currency risk exposures and the control procedures in place to ensure effectiveness.

The Group uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The Group does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to their fair value at each balance sheet date. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the
recognition in profit or loss depends on the nature of the hedge relationship.

At the inception of the hedge relationship the entity documents the relationship between the hedging instrument and
hedged item, along with its risk management objectives and its strategy for undertaking various hedge transactions,
Furthermore, at the inception of the hedge and on an ongoing basis, the Group documents whether the hedging
instrument that is used in a hedging relationship is highly effective in offseting changes in fair values or cash flows of
the hedged item. ' '
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018 '

1 Accounting policies (continued)
Foreign currency and interest rate hedging {continued)

Note 24 contains details of the fair values of the derivative instruments used for hedging purposes.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recorded in profit or
loss immediately, together with any changes in the fair value of the hedged item that is attributable to the hedged risk.

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow or net
investment hedges is rec_ognised in other comprehensive income and deferred in equity. The gain or loss relating to the
ineffective partion is recognised immediately in profit or loss. Amounts deferred in equity are recycled in profit or loss in
the periods when the hedged item is recognised in profit or loss. However, when the forecast transaction that is hedged
results in the recognition of a non-financial asset or a non-financial liability, the gains and losses previously delerred in
equity are transferred from equity and included in the initial measurement of the cost of the asset or liability.

Hedge accounting is discontinued when the hedging instrument expires or is soid, terminaied, or exercised, or no longer
qualifies for hedge accounting. At that time, any cumulative gain or loss.on the hedging instrument recognised in equity
is retained in equity until the ferecast transaction occurs. If a hedged transaction is no longer expected 1o occus, thg net
cumulative gain or loss recognised in equity is transferred to net profit or loss for the period.

Derivatives embedded in other financial instruments or other host contracts are treated as separate derivatives when
their risks and characteristics are not closely related to those of host contracts and the hast contracts are not carried at
fair value with unrealised gains or losses reported in the consclidated income statement.

Liabilities in respect of option agreemeﬁts

Option agreements that allow the Group's equity partners 1o require the Group to purchase a non-controlling interest

are treated as derivatives over equity instruments and are recorded in the consolidated balance sheet initially at the

present vaiue of the redemption amount in accordance with {AS 32 Financial Instruments: Presentation ard
subsequently measured at fair value in accordance with IFRS 9 Financial Instruments. Thé.movemem in the fair value

s recognised as incomie or expense within revaluation of financial instruments in the consolidated income statement.

Derecognition of financial liabilities
In accordance with IFRS 9 Financial Instruments, a financial liability of the Group is only released to the consolidated
income statement when the underlying legal obligation is extinguished.

Debt
Interest-bearing debt is recorded at the proceeds received, net of direct issue costs.

Borrowing costs .
Finance costs of borrowing are recognlsed in the consohdated income statement over the term of those borrownngs

21 WPP JUBILEE LIMITED - 8286875



Notes to the consolidated financial statements {continued)
For the year ended 31 December 2018 -

1 Accounting policies {continued)

Revenue recognition

The Group is a leading worldwide creative transformation organisation offering national and multinational clients a
comprehensive range of communications, experience, commerce and technology services. Contracts often involve
multiple agencies offering different services in different countries. As such, the terms of local, regional and global
contracts can vary to meet client needs and regulatory requirements. Consistent with the industry, contracts are typically
shon-term in nature and tend td be cancellable by either party with 90 days’ notice. The Group is generally entitled to
payment for work performed to date. - '

The Group is generally paid in arrears for its services. Invoices are typically payable within 30 to 60 days. Revenue
- comprises commissions and fees earned in respect of amounts billed and is stated exclusive of VAT, sales taxes and
trade discounts. Pass-through costs comprise fees paid to external suppliers when they are engéged to perform part or
all of a specific project and are charged directly to clients, predominantly media and data collection costs. Costs to
obtain a contract are typically expensed as incurred as the contracts are generally short-term in nature.

In most instances, promlsed services in a contract are not consndered distinct or represent a series of services that are
substantially the same with the same pattern of transfer to the customer and, as such, are accounted for as a single
performance obligation. However, where there are contracts with services that are capable of being distinct, are distinct
within the context of the contract, and are accounted for as separate pérformanbe obligations, revenue is allocated to
each of the performance obligations based on relative standalone selling prices.

Revenue is recognised when a performance obligation is satistied, in accordance with the terms of the contractual
arrangement. Typically performance obligations are satisfied over time as services are rendered. Revenue recognised
over time is based on the proportion of the level of service performed. Either an input method or an outpui method,
depending on the particular arrangement, is used to measure progress for each performance obligation. Far most fee
arranger_nen'\s, costs incurred are used as an cbjective input measure of performance. The primary input of substantially
all work-performed under these arrangements is labour. There is normally a direct relationship between costs incurred
and the proportion of the contract performed to date. In other circumstances relevant output measures, such as the
achievement of any project milestones stipulated in the contract, are used to assess proportional perfoermance.

For our retainer arrangements, we have a stand ready obligation to ben‘orm services on an ongoing basis over the life
~ ofthe contract. The scope of these arrangemenits are broad and generally are not reconcilable to another input or output
criteria. In these instances, revenue is reéognised using a time-based method resulting in straight-line revenue
recognition.

The amount of revenue recognised depends on whether we act as an agent or as a principal. Certain arrangements
with our clients are such that our responsibility is to arrange for a third party to provide a specified good or service to
the client. In these cases, we are acting as an agent as we do not control the relevant good or service before it is
transferred to the client. When we act as an agent, the revenue recorded is the net amount retained. Costs incurred
with external suppliers (such as production costs and media suppliers) are excluded from revenue and recorded as
" work in progress until billed. |
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018~

1 . Accounting policies (coﬁtinued)
Revenue recognition {continued)

The Group acts as principal when we control the specified good or service prior to transfer. When the Group acts as a
principal (such as in-house production services, eyehts, data investment management and branding), the revenue
recorded is the grass amount billed. Billings related to out-of-pocket costs such as travel are also recognised at the
gross amount billed with a corresponding amount recorded as an expense. ‘

Further details on revenue recognition are detailed by sector below:

Advertising and Media Investment Management

Revenue is typically derived from media placements and advertising services. Revenue may consist of various
arrangements involving commissions, fees, incentive-based revenue or a combination of the three, as agreed upon with
each client. Revenue for commissions on puréhased media is typically recognised at the point in time the media is run.

The Group receives volume rebates from centain suppliers for transactions entered into on behalf of clients that, based
on the terms of the relavant contracts and local law, are either remitted to clients or reiained by the Group. If amounts
are passed on to clients they are recorded as liabilities until settled or, it retained by the Group, are recorded as revenue
when earned.

Variable incentive-based revenue typically comprises both guantitative and qualitative elements. Incentive
compensation is estimated using the most likely amount and is included in revenue up to the amount that is highly
probable not to result in a significant reversal of cumulative revenue recognised. The Group recognises incentive
revenue as the related performance cbligation is satisfied. ‘ ‘

Data Investment Management

Revenue for market research services is typically recagnised over time based on input measures. For ceriain
performance obligations, output measures such as the percentage of interviews corﬁpleted, percentage of reports
delivered to a client and the achievement of any project milestones stipulfated in the contract are used to measure
progress.

While most of the studies provided in connection with the Group's market research contracts are undertaken in résponse
to an individual client’s or group of clients’ specifications, in certain instances a study may be developed as an oft-the-
shelf product cffering sold to a broad client base. For these transactions, revenue is recognised when the product is
delivered. When the terms of the transaction provide for licensing the right to access a product on a subscription basis,
revenue is recognised over the subscription period, typically on a straight-line basis.

Public Relations & Public Affairs and Brand Consulting, Health & Wellness and Speciélist Communications
Revenue for these services is typically derived from retainer fees and tees for services to be performed subject to
épecific agreement, Most revenue under these arrangéments is earned over time, in accordance with the terms of the
contractual arrangement. '

-
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018

1t Accounting policies (continued)
Taxation

Corporate taxes are payable on taxable profits at current rates. The tax expense represents the sum of the tax currently
payable and deferred tax.

The Group is subject to corporate taxes in a number of different jurisdictions and judgement is required in determining
the appropriate provision for transactions where the ultimate tax determination is uncettain, In such circumstances, the
Group recognises liabilities for anticipated taxes based on.the best information available and where the anticipated
tiability is both probable and estimable, liabilities are classified as current. Any interest and penalties accrued are
included in corporate income taxes both in the consolidated income statement and balance sheet. Where the final
outcome of such matters differs from the amount recorded, any differences may impact the income tax and deferred
tax provisions in the pericd in which the final determination is made.

The tax laws that apply to the Group’s subsidiaries may be amended by the relevant tax authorities. Such potentiat
amendments are regularly monitored and adjustments are made to the Group's tax liabilittes and deferred tax assets
and liabilities where necessary. '

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
consolidated income statement because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The Group’s liability for current 1ax is calculated
using tax rates that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and
is accounted for using the balance sheet liability method. Deferred tax liabilities are recognised for alt taxable temporary
differences unless specifically excepted by IAS 12 Income Taxes. Deferred tax is charged or credited in the consolidated
income statement, except when it relates to items charged or credited to other comprehensive income or directly to
equity, in which case the deferred tax is also dealt with in other comprehensive income or equity. Deferred tax assets
are recognised to the extent that it is probable that taxable profits will be available against which deductible femporary
differences can be utilised, which can-require the use of accounting estimation and the exercise of judgement. Such
assets and liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill or other
assets and liabilities (other than in a business combination} in a transaction that affects neither the taxable profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities are recognised for taxable temporary differences arising on investments in subsidiaries and

associates, and interests in joint ventures, except where the Group is able to control the reversal of the temporary
difference and it is probable that the temporary difference will not reverse in the foreseeable future.
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018

1 Accounting policies (continued)

Taxation {(continued)

Deferred tax assets and kabilities are offset when there is a legally enforceable right to set off current tax assets against '
current tax liahilities and when they relate to income taxes levied by the same taxation authority and the Group intends
to settle its current tax assets and liabilities on a net basis. ’

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset
is realised based on enacted or substantively enacted legislation.

Retirement benefit costs
The Group accounts for retirement benefit costs in accordance with IAS 19 Employee Benefits.

For defined contribution plans, contributions are-charged to the consolidated income statement as payable in respect
of the accounting period.

For defined benefit plans the amounts charged to operating profit are the current servide costs, past service costs,
administrative expenses and gains and losses on settlements and curtailments. They are included as part of staff costs.
Past service costs are recognised immediately in the consolidated income statement when the related plan amendment
occurs, Net interest expense islcalcu|ated by applying the discount rate to the recognised overall surplus or deficit in
the plan. : )

Actuarial gains and losses are recognised immédiately in the consolidated statement of comprehensive income.

AWhere defined benefit plans are funded, the assets of the plan are held separately from those of the Group, in separate
independently managed funds. Pension plan assets are measured at fair value and liabilities are measured on an
actuarial kasis using the projected unit method and discounted at a rate equivalent to the current rate of return on a

- high-quality corporate bond of equivalent currency and term to the plan liabilities. The actuarial valuations are obtained
at least triennially and are updated at each balance sheet date.
Recognition of a surplus in a defined benefit plan is limited based on the economic gain the Company is expected to
benefit trom in the future by means of a refund or reduction in future contributions to the pian, in accordance with IAS
19.

Provisions for liabilities and charges ‘

Provisions comprise liabilities where there is uncertainty about the timing of settlement, but where a reliable estimate
can be made of the amount. These include-provisions for vacant space, sub-let iosses and other property-related
liabilities. Also included are.other provisions, such as certain long-term employee benefits and iegal claims, where the
likelihood of settlement is cbnsidered probable.
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For the year ended 31 December 2018

1 Accounting policies (continued)
Finance leases

Assets held under finance leases are recognised as assets of the Group at the inception of the lease at the lower of
. their fair value and the present value of the minimum lease payn‘ients. Depreciation on leased assets is charged to the
consolidated income statement on the same basis as cwned assets. Leasing payments are treated as consisting of
capital and interest elements and the interest is charged to the consolidated income statement as it is incurred.

Operating leases ) )
Operating lease rentals are charged to the consolidated income statement on a straight-line basis over the lease term.
Any premium or discount on the acquisition of a lease is spread over the life of the lease on a straight-line basis.

Translation of foreign currencies ]

Fareign currency transactions arising from normal trading activities are recorded at the rates in etfecl at the date of the

transaction. Monetary assets and liabilites denominated in foreign currencies at the year-end are translated at the year-
. end exchange rate. Foreign currency gains and losses are credited or charged to the consolidated income statement
" as they arise. ' :

The income statements of overseas subsidiary undertakings are translated into pounds sterling at average exchange
rates and the year-end net assets of these companies are translated at year-end exchange rates.

Exchange differences arising tfrom retranslation of the openiﬁg net assets and on foreign currency borrowings (to the
extent that they hedge the Group's investment in such operations) are reported in the consolidated statement
of comprehensive income.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and liabilities of
the foreign entity and translated at the clasing rate.

Hyperinflation in Argentina :

During 2018, Argentina was designated as a hyperinflationary economy and the financial statements of the Group's
subsidiaries in Argentina have been adjbsted for the effects of inflation in accordance with IAS 29 Financial Reporting
in Hyperinflationary Economies.

" 1AS 29 requires that the income statement is adjusted for inflation in the peried and translated at the year-end foreign
exchange rate and that non-monetary assets and liabilities on the balance sheet are restated to reflect the change in
purchasing power caused by inflation from the date of initial recognition. This resulted in an increase in goodwill of
£105.8 million and an increase in other intangibles of £19.5 million. The impact on other non-monetary assets and
liabilities and the impact on the Group's income statement in the year were immateriat.
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1 Accounting policies (continued)
Share-based payments

The Group issues equity-settled share-based payments (including share options} to certain employees and accounts
for these awards in accordance with IFRS 2 Share-Based Payment. Equity-settied share-based payments are measured
at fair value (excluding the effect of non-market-based vesting conditions} at the date of grant. Details regarding the fair
value of equity settied share-based transactions are set out in notes 21 and 25.

The fair value determined at the grant date is recognised in the consolidated income statement as an expense on a
straight-line basis over the relevant vesting period, based on the Group’s estimate of the number of shares that will
ultimately vest and adjusted for the effect of non-market-based vesting conditions.

Critical judgements in applying accounting policies

Management is required to make key decisions and judgements whilst acknowledging there is estimation uncertainty in
"the process of applying the Group's accounting policies. These estimates and judgements are reviewed on an ongaing

basis. Where judgement has been applied or estimation uncertainty exists, the key factors taken inte consideration are

disclosed in the accounting policies and the appropriate note in these financial statements.

The most significant areas of estimation uncertainty include:
¢ Goodwili: The discounted cash flow methodology employed by the Group when testing for goodwill impairment
. réquires estimates regarding revenue growth, operating margins, discount rates and working capital
requirements. Further details of the methodology, discount rates, long-term growth rateé and estimates used
in relation to the goodwill impairment on VMLY&R in 2018 are set out in note 12. '

«  Payments due to vendors (earncut agreements) and liabilities in respect of put options: Estimates are required
regarding growth rates in deriving future financial performance-and discount rates to be applied when
rnéasuring the liabilities for earnouts and put options. Further details on growth rates and discount rates and
the sensitivity to these estimates are set out in note 24. '

s  Provision for post-émpldymenl benefits: Estimates are required in the accounting for defined benefit pension
plans, including establishing discount rates, rates of increase in salaries and pensions in payment, inflation and
mortality assumptions. These estimates are made by managemenf based on the ad\}ice of qualified advisars.
Details of the assumptions used and the sensitivity of the benelit obligation to these assumptions are Set out
in note 22.

The most significant areas of judgements include:

= Revenue recognition: Judgement is required regarding the timing of recognition, particularly in relation to media
volume income with regards to whether it is required to be passed back to the client and in assessing progress
on performance obligations where revenue is recognised over time, particularly in the Group’s Data Investment
Management business. Further delails are set out in the accounting policy.

« Taxation: Judgement is required in relation 10 the level of provisions required and the amount of taxes that will
be due, particularly given the many countries in.which the Group operates. Where the final tax outcome is
different from the amounts recorded then such differences may expose the Group to additional tax liabilities or
impact the carrying value of deferred tax assets, which would affect the future tax charge. Further details are
set out in note 8. _ !
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2 Segment information .
The Group is a leading worldwide creative transformation organlsanon offering national and multinational clients a
comprehensive range of communications, experience, commerce and technology services. Substantially all of the
Group's revenue is from contracts with customers.

The Group is organised into four reportable éegme‘nts — Advertising and Media Investment Management; Data
Investment Management;'Puinc Relations & Public Affairs; and Brand Consulting, Health & Wellness and Specialist
Communications. This last reportable segment includes direct, interactive and ecommerce.

IFRS 8 Operating Segments requires operating segments to be identified on the same basis as is used internally for
the review of performance and allocation of resources by the Group chief executive, Provided certain quantitative and
qualitative criteria are fulfilled, IFRS 8 permits the aggregation of these components into repoﬂable segments for the
purposes of disclosure in the Group’s financial statements. In assessing the Group's reportable segments, the directors
have had regard to the similar economic characteristics of certain operating segments, their shared client base, the
similar nature of their products or services and their long-term margins, amongst other factors.

Operating sectors

Reported contributions were as follows:

Headline PBIT -
. ‘ Revenue’ Headline? PBIT . margin
2018 _ £m £m %
Advertising and Media Investment Management 7,132.4 967.4 . 136
' Data Investment Management 2,582.5 299.3 , 16
Public Relations & Public Aftairs ' ' 1.2107 1829 151
Brand Consulting, Health & Wellness and Specialist 4,676.8 586.9 125
Communications
15,6024 2,036.5 131
Headline PBIT
Revenue? Headline? PBIT margin®
2017 ‘ £m £m %
Advertising and Media Investment Management 7,368.7 1,102.5 150
Data Investment Management 2,7034 3478 . 129
Public Relations & Public Affairs - - 12040 182.1 15.1
Brand Consulting, Health & Wellness and Specialist 4,528.1 620.7 13.7
Communications ‘
‘ 15,804.2 ~ 2,253.1 , 14.3

Notes

! Intersegment sales have not been separately disclosed as they are not material.

2 A reconciliation fram teported profit before interest and taxation to headline PBIT is provided below

3 Prior year flgures have been restated for the impact of the adoption of IFRS 15 Revenue from Centracts with Customers as described in
note 1. :
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2 Segment information {continued}

Other information

2018,

Advertising and Media Investment
Management

Data Investment Managemeht
Public Relations & Public Affairs
Brand Consuiting, Health & Wellness
and Specialist Communications

N

2017
Advertising and Media Investment
Management
Data Investment Management
Public Relations & Public Affairs
Brand Consulting, Health & Wellness
. and Specialist Communications

Notes

Interests in
: Depraciation . Share of associates
Share-based Capital and Goadwill results of and joint
payments additions'  amortisation? impairment associates ver)tures
£m £m £m £m £m £m
41.9 190.8 1118 148.0 16.6 203.4
12.8 68.9 56,6 09 12.5 113.1 -
8.3 134 138 - 52 39.5
21.8 1021 816 © 35.0 9.2 440.8
84.8 375.2 263.8 1839 43.5 796.8
Interests in
Depreciation : Share of associates
Share-based - Capital and Goodwill resulis of and joint
payments additions'  amonrtisation? impaiment associates ventures
‘ £m £m £m £m £m £m
57.0 171.3 108.8 19.5 27.0 193.1
14.4 ' 58.8 55.9 - 15.3. 106.3
8.6 10.6 12.2 7.6 6.3 34.2
25.0 85.5 86.1 - 64.9 7316
105.0 326.2 267.0 27.1 1135 1,065.2

'Capital additions include purchases of property, plam and equupment and other intangible assets {inciuding capltahsed computer software),
2 Depreciation of property, plant and equipment and amortisation of other intangible assets.
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2 Segment information (continued)

Contributions by geographical area were as follows:

Headline PBIT

Revenue' Headline? PBIT margin

2018 2018 2018

£m £m %

North America 5,371.0 ' 800.3 14.9

UK 2,894 2431 11.1

Western Continental Europe ‘ : 3,335.3 370.4 1141

Asia Pacific, Latin America, Africa & Middle East and 4,706.7 622.7 " 13.2
Central & Eastern Europe ‘

15,602.4 - 2,036.5 13.1

Headline PBIT

Revenue? Headline? PBIT Margin3

2017 2017 2017

£m £m Yo

North America , 5,659.2 9323 16.5

UK 21334 ’ 278.2 13.0

Westemn Continental Europe 32306 . 373.1 11.6

Asia Pacific, Latin America, Africa & Middle East and 4,781.0 669.5 14.0

Central & Eastern Europe
15,804.2 2,253.1 14.3

Notes
'Intersegment sales have not been separately disclosed as they are not material.
2 A recongiliation from reported profit before interest and taxation to headline PBIT is provided on page 31.

?Prior year figures have been restated for the impact of the adoption of IFRS 15 Revenue from Contracts with Customers, as described in

note 1.

. 2018 2017
Non-current assets’ ’ £m £m
North America , ' ' 7,912.9 - 7,736.9
UK L _ ' 3,486.6 3,4825
Western Continental Europe 4,412.4 45816
Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe 4,066.3 4,093.0

19,278.2 19,894.0
Note

! Non-current assets exciuding financial insiruments and deferred tax. .
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2 Segment information (continued)

Reconciliation to non-GAAP measures of performance » i

Management includes non-GAAP measures as they consider these measures to be both useful and necessary. They

. are used by management for internal performance analyses; the presentalion of these measures faciiitates
comparability with other companies, although management's measures may .not be carlculaiéd in the same way as\
similarly titted measures reported by other companies; and these measures are useful in connection with discussions
with the investment community.

Reconciliation of profit before interest and taxation to headline PBIT:

2018 207
. £m £m
Profit before interest and taxation - _ - ' 1,464.1 2,007.7
Amortisation and impairment of acquired intangible assets 280.0 ° 195.1
Goodwili impairment _ 183.9 : 271
\ Gains on disposal of investments and subsidiaries (235.5) (129.0)
(Gains)/losses on re-measurement of equity interests arising from a change in
scope of ownership (2.0) _ 0.8
Investment write-downs : ] ’ 20 95.9
Restructuring costs ' ' , 302.3 56.8
Share of exceptional losses/{gains) of associates . 41.7 ) (0.8)
Headline PBITIHeadIine ope-rating- profit - 7 2,036.5 2,253.1

Headline PBIT is one of the metrics that rhanagement uses to assess the performance of the business.
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3 Costs of services and general and administrative costs

2018 2017
£m £m
Costs of services ' : 12,663.5 12,629.0
- General and administrative costs . 1,518.3 1.281.0
14,181.8 13,9100
Costs of services and general and administrative costs include:
' ' Notes 2018 2017
‘ . £m “£m
Staff costs ' 5 8,170.0 8,317.0
Establishment costs 871.7 - 888.6
Media pass-through costs 1,458.0 1,429.4
Data collection pass-through costs - ' 609.2 646.4
Other costs of services and general and administrative costs? ' 3,072.9 2,6286
Total costs of services and general and administrative costs 14,181.8 13,910.0
Other costs of services and general and administrative costs inciude:
Goodwill impairment 12 183.9 271
investment write-downs : ’ 2.0 959
Restructuring costs ' : S 3023 56.8
Amortisation and impairment of acquired intangible assets 12 280.0 1851
Amortisation of other intangible assets ’ 12 8.7 36.3
Depreciation of property, plant and equipment ’ 2251 230.7
Losses on sale of property, plant and equipment 0.6 1.1
Gains on disposal of investments and subsidiaries (235.5) (129.0)
(Gains)/losses on re-measurement of equity intérests arising .
from a change in scope of ownership . {2.0) 0.3
Net foreign exchange (gains)losses E (13.2) 129
Notes

! Prior year figures have been restated for the impact of the adoption of IFRS 15 Revenue from Contracts with Customers, as described in

note 1.

2 Other costs of services and general and administrative costs include £708.6 million (2017: £658.8 million) of other pass-through costs.
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3 Costs of services and general and administrative costs (continued}

In 2018, operating profit includes credits totalling £29.9 million (2017: £44.8 million) relating to the release of
excess provisions and other balances established in respect of acquisitions completed prior to 2017. Further
details of the Group's approach to acquisition reserves, as required by IFRS 3 Business Combinations, are given
in note 27. '

The goodwill impairment charge of £183.9 million {2017: £27.1 million} primarily relates to a charge of £148.0
million on VYMLY&R, with the remaining £35.9-million relating to a number of under-performing businesses in the
Group. In certain markets, the impact of current, local economnc conditions and trading cnrcumstances on these
businesses is sufficiently severe to indicate impairment to the carrymg value of goodwﬂt

fnvestment write-downs of £95.9 million in 2017 include £53.1 million in relation to comScore Inc, which had not
released any financial statements in relation to its 2015, 2016 or 2017 results due to an internal investigation by'
their Audit Committee. In 2017, the market value of comScore Inc fell below the Group's carrying value. Other
investment write-downs relate to certain non-core minority investments in the US where forecast financial
performance and/or liquidity issues indicate a permanent decline in the recoverability of the Group’s investment.

In 2018, restructuring and transformation costs of £302.3 miliion comprise £210.3 mittion of restructuring costs
and £92.0 million transformation costs with respect to strategic initiatives such as co-locations in major cities, 1T
transformation and shared services. In the fourth quarer of 2018, £234.0 million of ' restructuring and
transformation costs were incurred in relation to the strategic review of the Group's operations, as outlined in the
WPP plc investor day on .11 December 2018. As part of that review, restructuring actions have been taken to
right-size underperforming businesses, address high cost severance markets and simplify operational structures.
Furtner restructuring and transformation costs will be incurred in 2019, 2020 and 2021. The remaining £68.3

miflion primarily relates to restructuring costs recorded in the first half and transformation costs in relation to the
- continuing global IT transformation programme. ‘

In 2017, restructuring and transfofmation costs of £56.8 million predominantly comprise £33.7 million of severance
costs arising from a structural assessment of certain of the Group’s operations, primarily in the mature markets;
and ‘£1,2:8 million of costs resulting from the project to transform and rationalise the Group’s IT services and
infrastructure including costs relating to the cyber-attack in June 2017.

Gains on disposal of investments and subsidiaries of £235.5 million in 2018 (2017: £129.0 million) include £185.3

millicn gains on the disposal of the Group’s interest in Globant S.A. Gains in 2017 includé £92.3 million on the
sale of the Group's equity interest in Asatsu-DK Inc following its acquisition by Bain Capital.
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3 Costs of services and general and administrative costs (continued) -

Auditor’s remuneration:

The audit of the Company’s subsidiaries pursuant to legislation
Other services pursuant to legislation

Fees payable to the auditors pursuant to legisiation

Tax advisory services
Tax compliance services

Other services’
Tota! non-audit fees

Total fees

Note
' Other services include audits for eamout purposes.

Operating lease rentals:

Land and buildings

Sublease income -

Plant and maéhinery
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2018 2017
£m £m
21.7 20.7
4.2 40
25.9 24.7
- 0.1
0.1 0.1
4.7 46
4.8 4.8
30.7 295
2018 2017
£m m
585.3 586.6
(25.4) (17.9)
559.9 568.7
10.6 119
570.5 580.6




Notes to the consolidated financial statements (confinued)

For the year ended 31 December 2018

3 Costs of services and general and administrative costs (continued)

Minimum committed annual rentals

Amounts payable in 2019 under leases will be as follows:

Plant and machinery

Land and buildings

2019 2018 2017 2019 2018 2017
) £m £m £m £m £m £m
In respect of operating ‘
leases which expire: . )
- within one year 36 5.1 .40 70.2 88.6 851
- within two to five years 19.2 10.8- 105 272.7 236.2 287.9
- after five years L 0.4 0.1 - 246.3 207.8 © 187.0
23.2 " 18.0 145 589.2 - 532.6 560.0

Future minimum annual amounts payable under aif lease commitments in existence at 31 December 2018 are as

fblfows: . .
Minimum Less Minimum Less
gross rental  lease-related - net rental sub-let Net
payments ’ costs’ payments ‘rentals payment
Year ending 31 . £m £m £m £m £m
December ' -
2019 ' 612.4 (54.2) 558.2 (115) 546.7
2020 ‘ 475.0 (51.0) 424.0 (6.4) 417.6
2021 ’ 4153 . {47.3} 368.0 {4.9) 363.1
2022 - - 362.4 {44.8) 317.6 4.3) 313.3
2023 323.4 (43.1) 280.3 (3.1) 2772
Later years , 2,074.1 (362.5) 1,711.6 ' (1.3) 1,710.3
4,262.6 (602.9) 3,659.7 (31.5) 3,628 2
Note

Lease related costs include real estate taxes, insurance costs and operating costs embedded in the rental payments to the landlord.

35 WPP JUBILEE LIMITED - 8286875



Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018

4 Share of results of associates
Share of results of associates include:

2018 2017

) £m £m

Share of profit before interest and taxation 123.8 B 1451
Share of exceptional (losses)/gains . o (41.7) 0.8
Share of interest and non-controlling interests (9.7) (7.8)
Share of taxation ‘ : : - (28.9) ‘ (24.6)
43.5 113.5

S Our people . .
Our staff numbers averaged 133,903 for the year ended 31 December 2018 against 134,428 in 2017. Their
geographical distribution was as follows: ' :

, 2018 2017
North America a : 25,990 27,359
UK ) : : : ' 14,331 © 14,197
Western Continental Europe , _ ' 26,825 25,700
Asia Pacific, Latin America, Africa & Middte East and Central & Eastern Europe -~ 66,757 67,132
133,903 - 134,428

Their reportable segment distribution was as follows:
2018 2017
‘Advertising and Media Investment Management : 55,421 . 56,789
Data Investment Management ) 28,309 28,629
- Public Relations & Public Affairs 9,048 ' 9,082
.Brand Consulting, Health & Wellness and Specialist Communications’ 41,125 39,928
133,903 134,428

At the end of 2018 staff numbers were 134,281 (2017: 134,413).
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5 Our people (continued)
Staft costs include:

Notes 2018 2017
. £m ' £m

Wages and salaries . ’ 5,708.5 5,830.7 -
Cash-based incentive plans ‘ , ' 240.7 219.0
Share-based incentive plans ' o2t . 84.8 - 1050
" Social security costs , o ' - 7173 ' 720.3
Pension costs 22 . 191.2 : 182.0
Severance : ' ‘ ‘ -37.5 395
Other staff costs’ * - : ' ‘ 1,180.0 1,210.5
Total staft costs S 8,170.0 8,317.0

Note
! Freelance and temporary staff costs are included in other staff costs.

Included above are charges of £2.0 million (2017: £12:3 million) for share-based incentive plans in respect of key
management personnel (who comprise the directors of the WPP Group).

6 Remuneratlon of the directors
The dlrectors received no remuneration during the year for semces to the Company (2017: nif).
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7 Finance i income, finance costs and revaluation of financial mstruments

Finance income includes:

Notes 2018 2017
: £m £m
Income from equity investments 15.4 16.8
interest income 178.8 153.5
194.2 170.3
Finance costs include:
2018 2017
' Em £m
Net interest expense on pension plans 22 4.4 6.3
Interest on ather long-term employee benefits 4.0 - " 389
Interest expense and similar charges’ 243.2 2355
2516 2457
Note ]
TInterest expense and similar charges are payable on bank overdrafts, bonds and bank joans held at amortised cost.
Revaluation of financial instruments include: '
' 2018 2017
£m £m
Movements in fair vatue of treasury instruments. (12.4) 0.5
Revaluation of investments held at fair value through profit or loss 68.2 ‘ -
-Revaluation of put options over non-controlling interests 34.5 525
Revaluation of payments due to venders (earnout agreements) 82.6 208.6
172.9 2616

The majority of the Group's long-term debt is represented by $2,784 million of US dollar bonds at an average interest

rate of 4. 46% €3,700 million of Eurobonds at an average interest rate of 1.64% and £600 million of Sterling bonds at

an average interest rate of 4.04%.

Average borrowings under the US Dollar Revolving Credit Facilities (note 10) amounted to the equivalent of $125 million

at an average interest rate of 0.96% (2017: $715 million at an avei’age interest rate of 0.78%).

Average borrowings under the Australian dollar Revolving Credit Facilities, amounted to A$439 million at an average

rate of 3.27% (2017: A$412 million at an average rate of 3.24%).

Average borrowings under the US Commercial Paper Program for 2018 amounted to $540 mitlion atan average interest
rate of 2.28% inclusive of margin (2017: $860 million at an average interest rate of 1.47% inclusive of margin).
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8 Taxation ]
The tax rate on reported PBT was 20.5% (2017 9.0%).

On 22 December 2017, The Tax Cuis and Jobs Act was enacted in the US which reduced the federal tax rate from 35%
10 21% from 1 January 2018. This revised rate has been used to revalue deferred tax assets and liabilities, leading to
a non-cash credit to the income statement of £234.1 million, partially offset by a one-time deemed repatriation tax charge
refated to unremitied foreign earnings of £28.1 million, payable over eight years.

The tax charge comprises:

2018 2017
£€m £m

Corporation tax ) ‘
Current year . 4819 523.4
Prior years ' _ 7 {111.8) - (98.5)
. 370.1 424.8

Deterred tax

Current year . : (49.0) . (235.2)
Prior years : ' ‘ o 2.8 7.4
(46.2) (227.8)
Tax charge , ' : . 323.9 1970

The corporation tax credit for prior years in 2018 and 2017, mainly comprises the release of a number of provisions
following the resolution of tax matters in various countries.
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8 Taxation (continued)
The tax charge for the year can be reconciled to profit before taxation in the consolidated income statement as follows:

2018 2017
£m . £m

Profit befare taxation : 1,579.6 21939
Tax at the corporation tax rate of 19.0%' ' 300.1 422.3
Tax effect of share of results of associates : (8.3) (21.8)
Irrecoverable withholding taxes §5.9 37.0
Items 1hat are not deductible/{taxable) in determining taxable profit o 28.;! (3.9)
Effect of different fax rates in subsidiéries operating in other jurisdictions 90.2 123.0
Group relief not paid for © (22.1) : 87
US Transition Tax related to unremitted foreign earnings ' o (7.3) 25.1 -
Effect of change in US tax raté on deferred tax balances - . (234.1)
Origination and reversal of unrecognised temparary differences 7.5 (17.2)
Tax losses not recognised or utilised in the year 223 24.8
Utilisation of tax logses not previously recognised . (25.6) (10.4)
Recognition of temporary differeﬁces not previdusly recognised (8.4) (68.3)
Net release of prior year provisions in relatidn to acquired businesses - (20.4) (15.0)
Other prior year adjustments . ' . (8B.7) (76.2) ,
Tax charge . 3239 197.0
Effective tax rate on profit before tax ' - 20.5% 9.0%

Note
' The Parent Company of the Group was tax resident in the UK. As the Group is subject to the tax rates of more than one country, it has
" chaosen to present its reconciliation of the tax charge using the UK corporation rate of 19.0% (2017: 19.25%).

Factors affecting the tax charge in future years

Given the Group’s geographic mix of profits and the changing international tax environment, the tax rate is expected
to increase slightly over the next few years. ' '

~ Factors that may affect the Group's future tax charge include the levels and mix of profits in the many countries in
which we operate, the prevailing tax rates in each of those- countries and also the foreign exchange rates that apply to
those profits. The tax charge may also be affected by the impact of acquisitions, disposals and other corporate
restructurings, the resolution of open tax issues, future planning, and the ability to use brought forward tax losses.
Furthermore, changes in local or international tax rules, for example prompted by the OECD's Base Erosion and Profit
Shifting pfoject {a global initiative to improve the fairness and integrity of tax systems), or new challenges by tax or _
competition authorities, for example, the European Commission’s state aid investigation into Group Financing
Exemption in the UK CFC rules announced in October 2017, may expose us to additional tax liabilities or impact the
carrying value of our deferred tax assets, which would affect the future tax charge.
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8 Taxation (continued) . ‘
The Group has a number of open tax returns and various ongeing 1ax audits woridwide but does not currently expect
material additional tax exposures to arise, above the amounts provided, as and when the audits are concluded.
Liabilities relating to these open and judgemental matters are based upon estimates of whether additional taxes will
be due after taking into account external advice where appropriate. Where the final tax outcome of these matters is
different from the amounts which were initially recorded then such differences will impact the current and deferred
income tax assets and liabilities in the period in which such determination is made. '

Tax risk management

We maintain constructive engagement with the tax authorities and relevant government representatives, as well as
active erigagement with a wide range of international companies and business organisations with similar issues. We
engage advisors and legal counsel to obtain opinions on tax legislation and principles. We have a Tax Risk
Management Strategy in place WhICh sets out the controls established and our assessment procedures for decision-
making and how we monijtor tax risk, We monitor proposed changes in taxation legislation and ensure these are taken
into account when we consider our future business plans. Our directors are informed by management of any tax law
changes, the nature and status of any significant ongoing tax audits, and other developments that could materially
" affect the Group's tax position. '

9 Ordinary dividends

No dividends. were paid or declared in the periods presented for WPP Jubilee Limited. During 2018, a subsidiary of
WPP Jubilee Limited made a distribution to WPP plc of £35.9 million in relation tc settlement of historic restricted stock
plans to employees. ' ' '
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10 Sources of finance
The following table summarises the equity and debt financing of the Group, and changes during the year:

Shares Debt
2018 2017 2018 2017
£m £m £m £m

Analysis of changes in financing ‘ : A .
Beginning of year 12,553.8 12,553.8 6,4869 56369
Net (decrease)/increase in drawings on bank loans and ‘
corporate bonds ) . - (440.6) 999.6
Amortisation of financing costs included in debt . - ) - 7.7 8.0
Other movements - - (11.3) (4.7)
Exchange adjustments ) ' i ‘ - .- 175.2 (152.9)
End of year : _ 12,553.8 12,553.8 6,217.9 6,486.9
Note

The above table excludes bank overdrafts which fall within cash and cash equivalents for the purposes of the consolidated cash flow statahent.

Shares )

At 31 December 2018, the Company's share base was entirely composed of ordinary equity share éapital of £0.1 million
(2017: £0.1 million) and share premium of £12,553.7 million {2017: £12,553.7 million), further details of which are disclosed
in note 25. ‘ i '

Debt

US$ bonds The Group has in issue $812 million of 4.75% bonds due November 2021, $500 million of 3.625% bonds due
Septémber 2022, $750 million of 3.75% bonds due September 2024, $272 miilion of 5.125% bonds due September 2042
and $450 million of 5.625% bonds due November 2043. In May 2019, the Group repaid the $230 million of 5.625% bonds
due in 2043 and $172 million of 5.125% bonds due in 2041 following a tender offer. | '

Eurobonds The Grodp has in issue €600 million of 0.75% bonds due November 2019, €750 million of 3% bonds-due
November 2023, €750 miliion of 2.25% bonds due September 2026, €600 million of 1.625% bonds due March 2030, and
€250 million of Fioating Rate Notes carrying a coupon of 3m EURIBOR + 0.32% due May 2020.

In March 2018, the Group issued €250 million of Floating Rate Notes carrying a coupon of 3m EURIBOR + 0.45% due
March 2022 and €500 million of 1.375% bonds due March 2025.

Sterling bonds The Group has in issue £200 million of 6.375% bonds due November 2020 and £400 million of 2.875%

bonds due September 2046. On 27 March 2019, the Group repaid the £200 miltion 6.375% bands due in 2020 following a
tender offer. ' : : .
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10 Sources of finance (continued}” : i
Revolving Credit Facilities The Group has a five-year Revolving Credit Facility of $2.5 billion due July 2021, On 15 March
2019, thé Group refinanced the facility and extended the term of the $2.5 billion five-year revolving credit facility to March
2024. The Group's borrowing under these facilities, which are drawn down predominantly in US dollars and pounds sterling.
averaged the equivalent of $125 million in 2018. The Group has a A$150 million Revolving Credit Facility due June 2019
and a A$370 million Revoiving Credit Facility due June 2021. The Group’s barrowings under the Australian dollar facilities
which were drawn down in Australian dollars and New Zealand dollars, averaged the equivalent of A$439 million in 2018.
The Group had available undrawn committed credit facilities of £2,074.7 million at December 2018 (2017; £1,163.8 million).

Borrowings under the $2.5 billion Revolving Credit Facility are governed by certain financial covenants based on the results
and financial position of the Group. Borrowings under the A$150 million Revolving Credit Facility and the A$370.million
Revolving Credit Facility are governed by certain financial covenants based on the results and financial position of WPP
AUNZ, '

US Commercial Paper Program .

The Group operates a commercial paper program using the Revolving Credit Facility as a backstop. The average
commercial paper cutstanding in 2018 was $540.0 million. There was no US Commercial Paper outstanding at 31 December
2018.

- The following table is an analysis of future anticipated cash flows in relation to the Group’s debt, on an undiscounted basis .
which, therefore, differs from the fair value and carrying value: b

2018 - 2017
£m " £m

Within one year : | (748.4) - (397.3)
Between one and two years : C (596.8) : {896.3)
Between two and three years (937.1) (584.3)
Between three and four years - ‘ {(742.5) (1,537.8)
Between four and five years {(786.8) (487.9)
Over five years ’ ) ) {4,199.7) (4,519.1)
Debt financing (including interest) under the Revolving Credit Facility and
in relation to unsecured loan notes (8,011.3) (8.422.7)
Shoni-term overdrafts — within one year . (442.0} (393.2)
Future anticipated cash flows o o (8,453.3) (8,815.9)
Effect of discounting/financing rates ' - 1,793.4 ' 1,935.8
Debt financing ‘ : (6,659.9) (6,880.1)
Cash and short-term deposits , , 3,817.3 5,019.1
Net debt : o (2,842.6) T (1,861.0)
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10 Sources of finance (continued)

Analysis of fixed and floating rate debt by currency including the effect of interest rate and cross-currency swaps:

2018

Fixed Floating Period
Currency £m rate’ basis (months)’
$ - fixed 1,154.8 4.58% nfa 181
- floating 1,029.6 n/a LIBOR na
£ - fixed 1,044 1 3.43% n/a 232
€ - - fixed 2,425.9 1.99% n/a 75
- floating 449.2 n/a EURIBOR n‘a
Other 114.3 n/a na na
6,217.9 '
2017 Fixed Floating Period
Currency £m rate’ basis {manths)’
% - fixed 1,146.1 4.62% - n/a 199
- floating 1,760.9 n/a LIBOR na
£ - fixed 600.0 4.04% . n/a 245
€ - fixed 2,623.9 i.BS% n/a 80
. - floating 222.2 n/a EURIBOR n/a
Other 133.8 n/a n/a n/a
6,486.9
Note

original instrument.
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10 Sources of finance (continued)

The following table is an analysis of future anticipated cash flows in relation to the Group’s financial derivatives, which include
interest rate and foreign exchange swaps, cash flow hedges and other foreign exchange swaps:

2018 Financial liabilities __ Financial assets
' Payable  Receivable | Payable  Receivable
£m £m £m £m
Within one year 229.3 . 221.9 124.6 120.6
Between one and two years - 50.0 453 118 6.5
' Between two and three years 7 688.4 685.3 11.5 6.4
Between three and four years l "~ 4085 406.6 11.6 © 8.5
Between four and five years o - Co- t1.6 6.6
Over five years _ - - 461.4 498.2
’ 1,376.2 1,359.1 | 632.5 644.8
2017 Financial liabilities ' ‘Financial assets
' Payable Receivable Payable Receivable
| £m | £m £m £m
Within one year 97.8 967 1237 128.8
Between one and two years 214 201 38.6 38.8
Between two and three years 20.5 18.8 39.5 38.6
Between three and four years 207 18.6 851.7 8510
Between four and five years ) 523.5 521.1- - -
Over five years - - - - -
683.9 675.3 1,053.5 1,057.2

Included in these amounts are anticipated cash flows in relation to cash flow hedges.
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11 Analysis of cash flows

Net cash from operating activities:

Profit tor the year

Taxation.

Revaluation of financial instruments
Finance costs

Finance income -

Share of results of associates

Operating profit

Adjustments for:

Non-cash share-based incentive plans (including share options)
Depreciation of property, plant and equipment

Impaiment of goodwill -

Amortisation and impairment of acquired intangible assets
Amortisation of other intangible assets

Investment write-downs 7

Gains on disposal of investments and subsidiaries

{Gains)/losses on re-measurement of equity interasts arising from a change in scope of
ownarship on acqguisition of controlling interest

Losses on sale of property, plant and equipment

Operating cash flow before movements in working capital and provisions

Increase in trade receivables and accrued income

Increase in other receivables

Increase/(decrease) in trade payables and deferred income
Decrease in other payabies — short term -

Increase in other payables - long term

Increase/(decrease) in provisions

Cash generated by operations
Corporation and overseas tax paid
Interest and similar charges paid
Interest received -
Investment income

Dividends from associates

Net cash (cutflow)/inflow from operating activities
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2018 2017
£m £m
1,255.7 1,996.9
323.9 197.0
(172.9) (261.6)
2518 2457 -
(184.2) (170.3)
(43.5) (113.5)
© 11,4206 1,894.2
84.8 1050
225.1 2307
1839 27.1
280.0 195.1
18.7 36.3
2.0 95.9
(235.5) (129.0)
(2.0) 03
0.6 1.1
1,998.2 2.456.7
(2,626.4) (181.0)
(52.9) (110.6)
500.9 (170.8)
(5.1) (90.2)
0.4 20.1
48.0 (57.3}.
{136.9) 1,866.9
{383.6) (424.7)
(214.2) (207.3)
90.4 76.8
15.4 16.8
49.7 45.8
{579.2) 1,375.3




Notes to the consolidated financial statements (continued)

For the year ended 31 December 2018

11 Analysis of cash flows (continued)

The following tables analyse the items included within the main cash flow headings on page 11:

Acquisitions and disposals: -

Initial cash consideration
Cash and cash equivalents acquired (net)'

Earnout payments

Purchase of other investments (including associates)

Acquisitions

Proceeds on disposal of investments?

Acquisitions and disposals

Cash consideration for non-controlling interests

Net cash inflow/{outflow)

Net increase in borrowings:

Proceeds from issue of €250 million bonds
Proceeds from issue of €500 million bonds
Repayment of €252 million bonds

Partial repayment of $300 million bonds
Partial repayment of $500 million bonds

{Decrease)fincrease in drawings on bank loans

Net cash (outflow)/inflow

Cash and cash equivaleﬁts:

" Cash at bank and in hand

Short-term bank deposits
Overdrafts®

Cash and cash equivalents at end of the year

Notes

'In 2018, cash and cash equivalents acquiret comprises £11.3 million from acquisitions offset by £15.1 million from disposals.
-2 Proceeds on disposal of investments and subsidiaries includes return on capital from investments in assaciates.

2018 2017
£m £m
(229.5) (429.4)
(3.8) 28.9
(120.2y (199.1)
(48.1) (92.5)
(401.6) 692.1)
849.0 296.0
447.4 (396.1) -
(109.9) (47.3)
337.5 (443.4)
" 2018 2017
£m £m
218.8 214.0
438.0 -
(220.0) .
(20.8) -
(37.3) ‘ -
(819.3) 785.6
(440.6) 999.6
2018 2017
£m £m
3,184.9 4677.3
632.4 3418
(442.0) (393.2)
3,375.3 4,625.9

% Bank overdrafts are included in cash and cash equivalents because they form an integral part of the Group's cash management.
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The Group considers that the carrying amount of cash and cash equivalents approximates its fair value.
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12 Intangible assets

Goodwiil
The movements in 2018 and 2017 were as follows:

£m
Cost:
1 January 2017 13,939.4
Additions’ - 301.0
Revision of earnout estimates - (60.7)
Exchange adjustments (504.4)
31 December 2017 13,675.3
Additions® “154.4
Revision of earnout estimates (68.3)
Exchange adjustments 368.1
31 December 2018 14,129.5

Accumulated impairment losses and write-downs:

e ———————————

725.1

1 January 2017

Impairment losses for the year 271
[Exchange adjustments (29.8)
31 December 2017 722.4
Impairment losses for the year 183.9
Exchange adjustments 20.4
31 December 2018 926.7

Net book value:
31 December 2018
31 December 2017

Note

13,202.8
12,952.9

4

' Additions represent goodwill arising on the acquisition of subsidiary undentakings including the effect of any revisions to fair value adjustmenis that
has been determined provisionally at the immediately preceding balance sheet date, as penmitted by IFRS 3 Business Combinations. The effect of
such revigions was not material in the pericd prasented. Goodwill arising on the acquisiticn of associate undertakings is shown within interests in
associates and joint ventures in note 14, : ’
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2

12 Intangible assets (continued)

CaSh-generating units with significant goodwill as at 31 December are:

2018 2017
A ‘ ‘ _ £m ' £m

GroupM , : ‘ - 29429 2,806.7
Kantar ‘ ' 2,522.9 2,518.2
Wunderman ‘ . ' . ‘ 1,581.2 1,514_:5
- VMLY&R , , 930.4 1,0018
Other ' : _ " 52254 4,921.7
Totat goodwill “ ) T 13,202.8 12,952.9

Other goodwill represents goodwill on a large number of cash-generating units, none of which is individually significant in
comparison to the total carrying value of goodwill.
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12 Intangible assets (continued)

Other intangible assets
The movements in 2018 and 2017 were as follows:

Brands with
an indefinite Acquired
useful life intangibles QOther Total
£m ’ £m £m £m
Cost: .
1 January 2017 1,141.3 2,535.5 . 4041 4,080.9
Additions , - ‘ . 73 - 373
Disposals ‘ _ . - {15.8) (15.8)
- New acquisitions - - 79.0 - 08 79.8
Other movements’ ‘ - 6.4 7.2 13.6
Exchange adjustments (69.0} (73.1) (22.1) . (155.2)
31 December 2017 - 1,081.3 3,547.8 4115 " 4,0406
Additions : - ‘ - 60.4 60.4
Disposals . . . - 0.9 (37.3) (38.2)
New acquisitions . - 40.3 - 40.3
Othar movements’ ' - 249 (7.4) (4.5)
Ex\change adjustments . . . 51.5 ‘ 19.9 101 §1.5 }
31 December 2018 1,132.8 2,610.0 437.3 4,180.1
Amgrtisation an& impairment:
1 January 2017 ) : - 1,563.0 300.6 1,863.6
Charge for the year - 189.4 36.3 . 2257
Disposals . - - (14.9) (14.9)
Other movements " - .- 25 : 2.5
Exchange adjustments - ' (33.7) (21.0) (54.7}
3 Decemﬁer 2017 - 1,718.7 303.5 7 2,022.2
Charge for the year . . 2758 38.7 3145
Disposals - {0.7) ‘ (27.3) {28.0)
Other movements ‘ - ’ - (1.9) . {1.9)
Exchange adjustments - ) 21.4 9.9 ] 31.3
31 December 2018 ' . - 2,015.2 3229 2,338.1
Net book value: .
31 Docember 2018 : 1,132.8 594.8 Co1ag 1,8420
31 December 201 7 . 1,081.3 829.1 108.0 ] : '2.018.4

Note ¢
' Cther movements in acqguired lntanglbles include revisions to fair value ad]ustments arising on the acquisition of subsidiary undertakings lhat had
been determined provisionally at the immediately preceding balance sheet date, as permitted by IFRS 3 Business Combinations. ,
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12 Intangible assets (continued)

Brands with an indefinite life are carried at historical cost in accordance with the Group's accomtmg policy for intangible
assets. The carrying values of the separately identifiable brands are not individually significant in comparison with the
total carrying value of brands with an indefinite usefu! life. ' i

Acquired intangible assets at net book value at 31 December 2018 include brand names of £361.2 miltion (201 7:£445.6
million), customer-related intangibles of £220.6 million (2017: £360.9 miliion), and other assets (mc(udlng proprietary
‘tools) of £13.0 million (2017: £22.6 million).

The 1otal amortisation and impairment of acquired intangible assets of £280.0 million (2017; £195.1 million) includes an
impairment charge of £126.1 million (2017: £6.0 million) comprising £58.6 million in regard to centain brand names that
are nc longer in use and £67.5 million in regard to customer relationships where the underlying clients have been lost.
£70.6 million of the impairment charge relates to the Advertising and Media Investment Management segment, £38.2
million relates to the Data Investment Management segment, and £17.3 million relates to the Brand Consulting, Health &
Wellness and Specialist Communications segment. In addition, the total amortisation and impairment of acquired
intangible assets includes £4.2 million (2017: £5.7 million) in relation to associates.

In accordance with the Group's accounting policy, the carrying values of goodwill and intangible assets with indefinite
useful fives are reviewed for impairment annually or more frequently it events ar changes in circumstances indicate that
the asset might be impaired. o

The impairment review is undertaken annually on 30 September. The review assessed whether the cartying value of
goodwill and iniéngible assets with indefinite useful lives was supported by the net present value of future cash flows,
using a pre-tax discount rate of 9.0% (2017: 8.5%} and management forecasts for a projection period of up to five yedrs,
followed by an assumed annual long-term growth rate of 3.0% (2017: 3.0%) and no assumed improvement in operating
margin. Management have made the judgement that this Iong-terrn growth rate does not exceed the long-term average
_growth rate for the industry.

The goodwill impairment charge of £183.9 million {2017: £27.1 million) primarily relates to a charge cof £148.0 million on
VMLY&R, driven by challenges in the advertising businesses in the Advertising and Media Investment Management
segment. The récoverable amount for the VMLY&R cash-generating unit is £1,327.3 million. It is based on a value in
use calculation, assuming a pre-tax discount rate of 8.7% specific to VMLY&R. A pre-tax discount rate of 8.5% was
used in the prior year. The cash-generating unit includes goodwill, intangible assets, and other assets. The remaining
£35.9 million relates to a number of under-pérforming businesses in the Group. In cenain markets, the impact of local
economic conditions and trading circumstances on these businesses was sufficiently severe to indicate impairment to
the carrylng value of goodwill.
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12 Intangible assets (continued)
The VMLY&R impairment review is sensitive to changes in the assumptions used, most notably to changes in the
discount rate, terminal growth rate and terminal margin. A summary of the movements in the impairment charge from a
change in these assumptions is as follows: ‘ '

s 0.1% movement in the discount rate would increase or decrease the impairment charge by £23 million;

« 0.1% movement in the terminal growth rate would increase or decrease the impairment charge by £19 million;

and
e 0.1% movement in terminal margin would increase or decrease thelimpairment charge by £8 million.

Under IFRS, an impairment charge is required for both goodwill and other indefinite-lived assets when the carrying
amount exceeds the ‘recoverable amount', defined as the higher of fair v_alue less costs to sell and value in use.

Our approach in determining the recoverable amount utilises a discounted cash flow methodology, which necessarily
- involves making numercus estimales and'assumptioné regarding revenue growth, operaﬁng margins, appropriate
discount rates and working capital requirements. The key assumptions used for estimating cash flow projections in the
* Group’s impairment testing are those relating to revenue growth and operating margin. The key assumptions take
account of the businesses’ expectations for the projection pericd. These expectations consider the macroeconomic
environment, industry and market conditions, the unit's historical performance and any other circumstances particular '
to the unit, such as business strategy and client mix. '

These estimates will likely differ from future actual results of operations and cash flows, and it is possible that these
differences could be material. In addition, judgements are applied in determining the level of cash-generating unit
identified for impairment testing and the criteria used to determine which assets should be aggregated. A difference in
testing levels could affect whether an impairment is recorded and the extent of impairmentloss. For the 2018 impairment
review, certain assets previously aggregated with the VMLY&R cash-generating unit have been realigned to other cash-
generating units as part of the overall effort to simplify operations and become more client-centric. Changes in our
business activities or structure may also result in additional changes to the level of testing in future periods. Further,

* future events could cause the Group to conclude that impairment indicators exist and that the asset values associated
with a given operation have become impaired. Any resulting impairment loss could have a material impact on the
Group’s financial condition and results of operations. ‘

Historically our impairment losses have resulted from a specific event, condition or circumstanée in one of our
companies, such as the loss of a significant client. As a result, changes in the assumplions used in our impairment
model have not had a significant effect on the impajrment charges recognised and a reasonably possible change in
assumptions would not lead to a significant impairment, except for yMLY&R as discussed above. The carrying value of
goodwill and other intangible assets will continue to be reviewed at least annually for impairment and adjusted down to
the recoverable amount if required. '
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13 Property, plant and equipment

The movements in 2018 and 2017 were as follows:

Cost:

1 January 2017

Additions

New acquisitions

Disposals

Exchange adjustments
.~ 31 December 2017

Additions-

New acquisitions

Disposals

Exchange adjustments

31 December 2018

Depreciation:

1 January 2017

Charge for the year

Disposals

Exchange Adjustments

31 December 2017

Charge for the year

Disposals

Exchange Adjustments
- 31 December 2018

" Net book value:
31 December 2018
31 December 2017

. Fixtures, :
" Freehold Leasehold fittings and Computer
Land ~ buildings buildings equipment equipment Total
£m ‘ £m £m £m £m £m
37.1 7 126.4 ©1,012.5 402.6 743.4 2,322.0
o 43 165.0 31.7 87.9 288.9
- - 2.0 2.4 11 5.5
- : (1.2) (46.1) (40.7) (54.6) (142.6)
- (10.7) (51.6) (18.8) (74.8) (155.9)
37.1 118.8 1,081.8 377.2" 703.0 2,317.9
- 17.7 161.4 49.9 '85.8 314.8
- 0.1 09 12 0.9 31
- ‘ - (83.5) (62.9) (109.3) (855.7)
{1.1) 41.8 9.9 10.0 60.6
37.1 135.5 1,202.4 375.3 - 690.4 2,440.7
T

25.2 509.8 240.0 578.3 1,353.3
- . 69 86.7 47.0 80.1 230.7
- (1.9) {42.6) (35.9) (54.4) (134.8)
- {1.7) (27.8) {14.2) (67.1) (110.8)
- 28.5 526.1 236.9 - 546.9 1,338.4
- " 34 915 44.4 - " 86.1 2251
- (74.6) (58.0) (107.9) (240.5)
(4.5) . 24.3 6.4 8.5 34.7-
- 27.1 567.3 229.7 © 533.6 1,357.7
371 108.4 635.1- 145.6 156.8 1,083.0
37.1 90.3 555.7 140.3 156.1 979.5

At the 31 December 2018, capital commitments contracted, but not provided for in respect of property, plant and
equipment were £28.4 million (2017: £137.2 million):
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14 Interests in associates, joint ventures and other investments
The movements in 2018 and 2017 were as follows:

1 January 20617 .

Additions

~ Share of results of associate undertakings (note 4)
Dividends ‘
Other movements

Reclassification from other investments to associates
Ekchange adjustments

Disposals

Reclassitication to subsidiaries

Revaluation of other investments

Amortisation of other intangible assets

Write-downs

31 December 2017

Additions

Share of results of asscciate undentakings (note 4}
Dividends

‘Other movemants

Reclassification from other investments to associates
Exchange adjustments

Disposals

Reclassification to subsidiaries _
Revaluation of other investments through.profit or loss
Revaluation of other investments through other comprehensive income
Amortisation of other intangible assets

Write-downs :

31 December 2018
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Interest in
associates
and joint Other
ventures investments
£Em £m
1,069.4 1,562.0
34.5 282.3
113.5 -
' (46.8) -
34 -
57.1 (57.1)
{10.6) (106.1)
(139.1) (184.6)
(6.3) -
{(60.4)
(5.7) -
(4.2) (91.7)
1,065.2 1,344.4
16.7 137.7
43.5 -
(49.7) -
1.2 -
0.3 (0.3)
12.9 -
(304.0) (462.7)
.16.9 -
- €68.1
- (295.0)
(4.2) -
(2.0) -
796.8 792.2




Notes to the consolidated financial statements (continued)
. For the year ended 31 December 2018

14 Interests in associates, joint ventures and 6ther investments (continued')

The investments included above as ‘other investments’ represent investments in equity securities that present the Group
with opportunity for return through dividend income and trading gains. They have no fixed maturity or coupon rate, The
fair values of the listed securities are based on qUoted market prices. For unlisted securities, where market value is not
available, the Group has estimated relevant fair values on the basis of publicly available information from outside
sources.

“The carrying values of the Group's associates and joint ventures are reviewed for impairment in accordance with the
Group's accounting policies.

Also included in ‘other investments’ are the Group’s holdings in WPP plc shares purchased by the Employee Share
Ownership Plan (ESOP’) trusts for the purpose of funding certain of the Group's long-term incentive plans in WPP pic,
details of which are disclosed in the Cempensation Committee report on pages 104 to 118 of the Annual Report of WPP
ple.

The Greup's principal associates and joint ventures at 31 December 2018 included:

) %o \ Country of -
2018 owned incorporation
Barrows Design and Manufacturing (Pty) Limited- . 350 . South Africa
Chime Communications Ltd 249 A UK
CVSC Sofres Media Co Limited 40.0 China
Dat Viet VAG Media Corporation ' 300 : Vietnam
GIIR Inc ' ' 30.0 Korea
Haworth Marketing & Media Company A 49.0 Usa
High Co SA ' 341 ~ France
Imagina ' 225 Spain
Marktest Investimentos SGPS S.A. . ' 40.0 ' Portugal
Nanjing Yindu Ogilvy Advertising Co Ltd 49.0 China
Richard Attias and Associates' . ’ 490 USA
Smollan Holdings (Pty) Ltd- 248 South Africa

Note )
' The Group sald its shareholding in Richard Attias and Associates in January 2019.

The market value of the Group's shares in its principal listed associate undertakings at 31 December 2018 was as
follows: GIIR Inc: £26.3 million, and High Co SA: £30.3 million (2017: GIIR Inc; £35.4 million, and High Co SA: £33.3
miltion). ' o

P
The carrying value (including goodwill and other intangibles) of these equity interests in the Group's cop,solidated
balance sheet at 31 December 2018 was as follows: GIIR Inc: £46.8 million and High Co SA: £37.1 million (2017: GIIR
In¢: £41.6 million, and High Co SA: £34.5 million). ‘
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14 Interests in associates, joint ventures and other investments (continued) .
Where the market value of the Group's listed associates is less than the carrying value, an impairment review is
performed utilising the discounted cash flow methodology discussed in note 12, ’

The Group’s investments in its principal associate undertakings are represented by ordinary shares.

Summarised financial information )

The following tables present a summary of the aggregate financial performance and net asset position of the Group's
associate undertakings and joint ventures. These have been estimated and converted, where appropriate, to an IFRS
presentation based on information provided by the relevant companies at 31 December 2018.

2018 2017

fm £fm -

Income statement = .
Revenue 3,685.8 3,800.8
 Operating profit ‘ 378.4 . 440.4
Profit before taxation : 194.7 381.9
Profit for the year ' 118.1 3125
2018 2017
. £m £m

Balance sheet

Assets - . 2,940.8 3,192.9
Liabilities (1,570.6) {1,633.7)
Net assets ‘ ' 1,370.3 1,559.2

The application of equity accounting is ordinarily discontinued when the investment is reduced to 2ero and additional
losses are not provided for unless the investor has guaranteed obligations of the investee or is otherwise committed to.
provide further financial support for the investee.

At 31 December 2018, capital commitments contracted, but not provided for in réspect of interests in associates and
other investments were £31.4 million (2017: £54.2 million). '
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15 Deferred tax- .

The Group's deferred tax asséts and liabilities are measured at the end of each period in accordance with IAS 12. The
" recognition of deferred tax assets is determined by reference to the Group’s, estimate of recoverability, using models
where appropriate to forecast huture taxable profits.

Deferred tax assets have only been recognised for territories where the Group considers that it is probable that all or a
portion or the deferred tax assets will be realised. The main factors that we cansider include: ‘
- The future earnings potentiai determined through the use of internal forecasts;

- The cumulative losses in recent years;

- The various jurisdictions in which the potential deferred assets arise;

- The history of losses carried forward and other tax assets expiring;

- The timing of future reversal of taxable temporary differences; -

- The expiry petiod associated with the deferred tax assets; and

- The nature of the income that can be used to realise the delerred tax asset.

If it is probable that some portion of these assets will not be realised, then no asset is recognised in relation to that
portion. '

If market conditions improve and future results of operations exceed our current expectalibns, our existing recoghised
deterred tax asset rnay be adjustéd, resulting in future tax benefits. Alternatively, if market conditions deteriorate further
or future results of operations are less than expected, future assessments may result in a determination that some or
all of the deferred ta_k assets are not realisable. As a result, all or a portion of the deferred tax asset may need to be
reversed.

Certain deferred tax assets and liabilities have been offset as they relate to the same tax group. The following is the
analysis of the deferred tax batances for financial reporting purposes: ' :

As . .
Offset reported Offset  As reported
Gross 2018 2018 2018 Gross 2017 2017 2017
) £m £m m £m £m £m
Deferred tax assets 412.0 (259.0) 153.0 - 4118 (251.5) 160.3
Deferred tax liabjlities ' (738.5) 259.0 '{479.5) {765.2) 251.5 (513.7)_
(326.5) - {326.5) (353.4) - {353.4)
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15 Deferred tax (continued) .
The following are the major gross deferred tax assets recognised by the Group and movements thereon in 2018 and -

20M7:

1 January 2017
Acquisition of
subsidianes
(Charge)/cradit to
income

Impact of US tax
refbrrn

Charge to other
comprehensive
income

Change to equity
Exchange
difterences

31 December 2017
Acquisition of
subsidiarilas
Credit/(charge) to
income

Charge to other
comprehensive
income

Change to equity
Exchange
differences

31 December 2018

Accounting  Retirement Property, Share- Other

Deferred provisions. benefit plant & Taxlosses - based Restmcluﬁnq temporary
compensalion & accruals obligations equipment & eredits paymenis provisions differences Total
£m £m £m Em £m £m £m £€m £m
95.6 80.6 141.4 70.8 897 75.8 5.8 38.2 598.0
26 26
(5.5) 6.6 (10.2) 6.9 (34.4) (0.4) {1.5) (21.7) {60.2)
(30.8) . 8.1) (29.1} (6.8) 231 (10.9) 16 (1.1) (62.1)
{209) . (20.9)
(27.3) (27.3)
(5.8} 58 (5.6} {2.5) (5.7) {4.2) (0.2) [0.1) (8.3}
53.5 849 75.6 68.4 727 33.0 58 17.9 4118
2.0 20
4.7 13.0 {11.2} (20.6) (8.9} (15.3) 10.7 11.0 (16.6)
- 0.2) - . - - 0.2)
_ - . (1.6) - (1.6)
34 35 4.3 Q.1 33 0.7 0.8 0.5 16.6
1.6 101.4 8.5 47,9 67.1 16.8 17.3 31.4 412.0

Other temporary differences comprise a number of items including tax deductible goodwill, none of which is individually
significant to the Group’s consolidated balance sheet. At 31 December 2018 the balance related to temporary
differences in relatiqn to revenue adjustments, tax deductible goodwill, fair value adjustments, and other temporary.

differences.
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15 Deferred tax (continued)

In addition, the Group has recognised the following gross deferred tax liabilities and movements thereon in 2018 and
2017: . '

Brands® Property, . Other
and other Associate plant & Financial temporary
intangibles earnings Goodwill equipment instruments differences Total
£m Em £m £m © gm £m £m
1 January 2017 . 7559 28.3 2325 36.2 64.0 331 1,150.0
Acquisition of . . .
subsidiaries 21.4 . - - . R 21.4
{Credit)/charge to
income : (49_.9) (6.0} 07 . 0.5) - (3.3) 51 (53.9)
Impact of US tax reform T (203.8) - (76.3) (e 22y . 180 (296.2)
Charge to other .
comprehensive income - - ) - - - az 37
Exchange ditferences (34 .4) 10.7) (16.5) {2.6) (2.3) (3.3) {59.8)
31 December 2017 4892 21.6 140.4 212 36.2 56.6 765.2
Acquisitian of
subsidiades 10.7 - . - - - 10.7
A . . . )

(Credity/charge o ' . .
income . {68.8) (3.9) 31.8 (0.3 (0.9} {20.7). (62.8)
Charge 1c other . . - l '
comprehensive income - - - - - 0.5 05
Exchange differences " 75 ©.1} 100 1.3 48 1.5 24.9
31 December 2018 438.6 17.6 ’ 182.3 22,2 39.9 37.9 © 7385

At the balance sheet date, tﬁe Group has gross tax losses and other temporary differences of £6,638.6 million {2017:
£6,208.6 million) available for offset against future profits. Deferred tax assets have been recognised in respect of the
tax benefit of £1,763.4 million (2017: £1,539.3 million) of such tax losses and other temporary differences. No

deferred tax asset has been recognised in respect of the remaining £4,875.2 million (2017: £4,669.3 million) of losses
and other temporary differences as the Group considers that there will not be enough taxable profits in the entities
concerned such that any additional asset could be considered recoverable. Inciuded in the total unrecognised
temporary differences are losses of £46.4 million (2017: £56.5 million) that will expire within 1-10 years, and £4,572.6 '
million (2017: £4,421.5 million) of losses that may be carried forward indefinitely.

Al the balance sheet date, the aggregate amount of the temporary ditferences in refation to the investment in
subsidiaries for which deferred tax liabilities have not been recognised was £1,768.5 million (2017: £3,898.0 million).
No liability has been recognised in respect of these differences because the Group isina pasition to control the timing
of the reversal of the temporary ditferences and the Group considers that it is probable that such differences will not
reverse in the foreseeable future. ‘
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16 .Trade and other receivables
The following are included in trade and other receivables:

Amounts falling due within one year: -
2018 _ 2017

) Em £m

Trade receivables (net of bad debt provision) 7 8,062.2 17,889.6
Work in progress - _ ' 366.5 401.1
VAT and sales taxes recoverable ' 263.7 202.3
Prepayments : ' ' ' 287.3 298.1
Accrued income ' , 3,541.2 $3,205.8
Fair value of derivatives 7 . ‘ 1.3 1.0
Amounts due from parent company ) : 5,190.3 . 2,808.3
Other debtors ' 578.7 532.5
18,291.2 15,338.7

" Note . ) .
* Prior year figures have been restated for the impact of adoption of IFRS 15 Revenue from Contracts with Customers, as described in note
1. . ' '

The ageing of trade receivables and other financial assets by due date is as follows:

Past due but not impaired'

Carrying amount  Neither past Over
at 31 December due nor 0-30 31-90 91-18C 181 days than 1
2018 impaired days days days -—1year ~  year
. £m . ) £m fm £m £m £m £m
Trade receivables 8,062.2 5,873.7 1,370.7 5491 128.3 75.6 64.8
Due from parent company 6,580.1 6,580.1 - - - - -
Other tinancial assets 551.7 4249 61.3 14.2 8.6 7.7 35.0
15,194.0 12,878.7 1,432.0 -563.3 136.9 83.3 - 99.8

_ Past due but not impaired

Carrying amount  Neither past © . Qver
at 31 December due nor 0-30 31-30 91-180 181days than 1
2017 . impaired days days days —1year year
£m . £m £Em £m ~ £m £m £m
Trade receivables 7,889.6 5,466.5 1,629.6 577.0 143.0 48.8 247
Due from parent company 4,167.8 4,167.8 - - - - -
Other financial assets : ' 500.4 331.2 107.0 66 - 47 10.3 40.6

12,557.8 9,9655 1,736.6 583.6 147.7 ~ 5941 65.3
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16 Trade and other receivables (continued)
Other financial assets are included in other debtors. - .

Past due émounts are not impaired where collection is still considered likely.

Amounts falling due after more than one year:

2018 2017

£m £m

Prepayments ‘ _ 3.0 36
Accrued income 16.5 20.5
Fair value of derivatives - 8.4 2.1
Amounts due from parent company ; : 1,389.8 1,359.5
Other debtors ' 1521 150.0

1,569.8 1,635.7

- The Group has applied the practical e)kpedient permitted 'by IFRS 15 to not disclose the transaction‘price allocated to
performance obligations unsatisfied (or partially unsatisfied) as of the end of the reporting period as contracts typically
have an original expected duration of a year or less

Bad debt provisions:

2018 . 2017

, | . Em £m

Balance at beginning of year o _ ‘ _ 91.3 938

" New acquisitions - o 15 12
Charged to the income statement . n , 66.7 27.4
Released to the inéome statement - ) {11.6) ‘ {8.4}
Exchange adjustments ) - 24 (4.1)
Utilisations and other movements (33.4) (18.6)
Balance at end of year 1166 ‘ 91.3

)

The allowance for bad and doubtful debts is equivalent to 1.4% (2017; 1.1%) of gross tradé.accoums receivable.
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16 Trade and other receivables (continued)

b

The requirement to use an expected loss method of impairmeant of financial assets on adoption of IFRS 9 on 1
January 2018 did not have a material impact an the Group. The Group has applied the simplified approach to

measuring expected credit losses, as permitted by IFRS 9, and recognises a loss allowance based on the financial -
asset's lifetime expected credit loss. Based on the aging of the invoice, the loss allowance at 31 December 2018 and

1 January 2018 (on adoption of IFRS 9) is as follows:

0-90 91-180 181 days— Overthan1

_ days days 1 year year

31 December 2018 £m £m £m £m £rn
Gross trade receivables 8,178.9 7.621.9 381.5 86.5 89.0
Loss.allowance 116.6 11.3 3.8 39.2 62.3
Expected loss rate 1.4% 0.1% 1.0% 45.3% 70.0%
0-90 91-180 181 days— Overthan 1

, days days 1 year year

1 January 2018 £m £m £m £m £m
Gross trade receivables 7,981.0 7,392.6 425 6 78.6 84.2
Loss allowance 91.3 29 2.8 24.2 61.4
Expected loss rate 1.1% 0.0% 0.7% 30.8% 72.9%

Impairment losses on work in progress and accrued income were immaterial for the years presented. -

The Group considers that the carrying amount of trade and other receivables approximates their fair value.

17 Trade and other pa'yables: amounts falling due within one year

The following are included in trade and other payables falling due within one year: .

Trade payables

Payments due to vendors (earnout agreements)

Liabilities in respect of put option agreements with vendars
Deferred income |

Fair value of derivatives

Amounts due fo parent company

Other creditors and accruals

!

2018 2017

£m £m

10,524.3 9,893.0

148.2 180.7

36.8 38.6

1,253.6 1,212.1

2.6 35

s 16758 1,661.4

3,094.4 2,921.4
16,735.7

159107

The Group considers that the carrying amount of trade and other payables approximates their fair value.
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18 Trade and other payables: amounts falling due after more than one year

The following are included in trade and cther payables falling due after more than one year:

Payments due to vendors (eamout agreements) -
Liabilities in respect of put option agreements with vendors
Fair value of derivatives A
Other creditors and accruals

2018 2017
£Em £m
‘266.5 450.0
205.2 2195
14.2 3.3
355.5 3200
g841.4 9928

The Group considers that the carrying amount of trade and other payables approximates their fair value.

The following tablas sets out payments due to vendars, compromising deferred consideration and the directors’

best estimates of fulure earnout-related cbligations:

Within one year

Between one and two years
Between twe and three years
Between three and four years
Between four and five years
Over five years

At the beginning of the year

Earnouts paid (note 11)

New acquisitions

Revision of estimates taken to goodwili (note 12)
Revaluation of payments due to vendors (note 7)
Exchange adjustments €&

At the end of the year

2018 2017
£m £m’
148.2 180.7
140.2 128.3
385 1441
50.3 58.3
20.4 1031
171 16.2
414.7 630.7
2018 2017
m £m
630.7 976.5
(120.2) (199.1)
486 163.7
(68.3) (60.7)
(82.6) (208.86)
6.5 (41.1)
414.7 630.7

As of 31 December 2018, the potential undiscounted amount of future payments that could be required under the
eamnout agreements for acquisitions completed in the.current year and for all earnout agreements range from £nil
to £179 million (2017 £nil to £228 million) and £nil to £1,960 million (2017: £nil to £1,910 million), respectively.
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19 Bank overdrafts, bonds and bank loans
~ Amounts falling due within cne year:

2018 2017
©£m £m
Bank overdrafts ' 442.0 393.2
Corporate bonds and bank loans 7 ' 583.1 - 236.5

1,025.1 629.7

The Group considers that the carrying amount of overdrafts and short-term borrowings approximates their fair value.

Amounts falling due after more than one year:

201'8 2017
Em £m
Corporate bonds and bank loans 5,634.8 " 6,250.4

The Group estimates that the fair value of corporate bonds is £5,965.7 million at 31 December 2018 (2017:'95,816.5
million). The fair values of the corporate bonds are based on quoted market prices. The Group considers that the
carrying amount of bark leans of £186.8 million (2017: £993.4 million) approximates their fair value.

The corporate bonds, bank ioans and overdrafts included within creditors fall due for repayment as follows:

2018 2017

£m £m

Within one year . 1,025.1 629.7
Between one and two years ] 423.8 727.6
Between two and three years - ‘ 761.0 421.0
Between three and four years 609.8 1,384.2
Between four and five years ' ' 670.1 356.6
Over five years 3,170.1 3,361.0
6,659.9 €,880.1
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20 Provisions for liabilities and charges
The movements in 2018 and 2017 were as foliows:

Property Other Total
£m £m £m

1 January 2017‘ 58.5 169.4 " o079
Charged to the income statement 4.1 16.9 21.0
Acquisitions' ‘ 4.0 22.8 26.8
Utilised _ {6.0) (21.4) (27.4)
Released to the income statement ) (5.5) 5.9 (1 1.,4)
fransfers . _ A 7,i o 7.2
Exchange adjustments ‘ : (2.6) . §12.5) (15.1)
31 December 2017 - : ‘ 52.6 1764 229.0
Charged to the income statement? ) ' 721 139 - 86.0
Acquisitions! : 05 8.3 8.8
Utilised : ‘ (5.7 (20.1) (25.8)
Released to the income statement ‘ . 5.7) (4.6) (10.3) -
Transfers ‘ _ 2.0 10.9 129
Exchange adjustments ‘ 2.9 8.2 11.1
31 December 2018 - 1187 1930 3117

Notes

! Acguisitions include £8.4 million (2017: £21.8 million) of provisions arising from revisions to fair value adjustments related to the acquisition
of subsidiary undertakings that had been determined provisionally at the immediately preceding balance sheet date, as permitted by IFRS 3
Business Combinations. ‘

2 Amounts charged to the income statement in 2018 include £50.6 million in regard to transformation costs with respect to the strategic initiative of
co-locations in major cities. '

The Company and various of its subsidiaries are, from time to time, parties to legal proceedings and claims which arise
in the ordinary course of business. The directors do not anticipate that the outcome of these proceedings and claims
will have a material adverse effect on the Group’s financial position or on the results of its operations.
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21 Share-based payments
Charges for share-based incentive plans over continuing operations were as follows:

2018 ‘ 2017
. } £m £m
Share-based payments . - 84.8 105.0

Share-based payments comprise charges for stock options and restricted stock awards to employees of the Group. All
share options are over the share capital of WPP pic.

As at 31 December 2018, there was £146.0 million {(2017: £156.0 million} of 1otal unrecognised compensation cost
related to the Group's restricted stock plans. That cost is expected to be recognised over a period of one to two years.

Further information on stock options is provided in note 25.

Restricted stock plans _ :
The Group operates a number of equity-settied share incentive schemes, in most cases satisfied by the delivery of
WPP plcstock from one of the Group’s ESOP Trusts. The most significant current schemes are as follows:

Executive Performance Share Plan (EPSP)

This scheme is intended to reward and incentivise the most senior executives of the Group. The performance period
is five comple'te financial years, commencing with the financial year‘ in which the award is granted.-The vest date will
usually be in the March following the end of the five-year pértormance period. Vesting is conditional on continued
employment throughout the vesting period. '

There are three performance criteria, each constituting one-third of the vesting value, and each measured over this
five-year period: '

- {i) TSR against a comparator group of companies. Threshold performance (equating to ranking in the 50th percentile
of the comparator group) will resuit in 20% vesting of the part of the award dependent on TSR. The maximum vest of
100% will arise if performance ranks in the 90th percentile, with a sliding scale of vesting for performance between
threshold and maximum. ' '
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21 Share-based payments (continued)

(i) Headline diluted earnings per share. Threshold perfermance (7% compound annual growth) will again resultin a
20% vest. Maximum performance of 14% compound annual growth will give rise to a 100% vest, with a sliding vesting
scale for perfarmance between threshold and maximum. '

(iii) Return on equity (HOE). Average annual ROE defined as headline diluted EPS divided by the balance sheet value -
per share of share owners’ equity. Threshold performance ranges between 10-14% average annual ROE and maximum
performance ranges between 14-18% with a sliding scale in between. Threshold again gives rise to a 20% vest, 100%
for maximumn, with a sliding scale in between.

Performance Share Awards (PSA) .

Grants of restricted stock under PSA are dependent upon annual performance targets, typically based on one or more
of: operating. profit, profit before taxation and operating margin. Grants are made in the year following the year of
performance measurement, and vest two years after grant date provided the individual concerned is continually
employed by the Group throughout this time.

Leaders, Partners and High Potential Group
This scheme provides annual grants of restricted stock to 1,800 key executives of the Group. Vesting is conditional on
continued employment over the three-year vesting period. )

Valuation methodology .

For all of these schemes, the valuation methodology is based upon fair value on grant date, which is determined by the

market price on that date or the application of a Black-Scholes model, depending upon the characteristics of the scheme

concerned. The assumptions underlying the Black-Scholes model are detailed in note 25, including details of assumed
dividend yields. Market price on any given day is obtained from external, publicly available sources.

Market/non-market conditions ‘

Most share-based pians are subject to non-market performance conditions, such as margin or growth targets, as well
as continued employment. EPSP schemes are subject to a number of performance conditions, including TSR, a market-
based condition. :

For schemes without market-based performance conditions, the valuation methodology above is applied and, at each
year end, the relevant accrual for each grant is revised, if appropriate, to take account of any changes in estimate of
the likely number of shares expected to vest.

For schemes with market-based performance conditioné. the probability ‘pf satisfying these conditions is assessed at
grant date through a statistical model (such as the Monte Carlo Model) and applied 16 the fair value. This initiat valuation
remains fixed throughout the life of the relevant plan, irrespective of the actual outcome in terms of performance. Where
a lapse occurs due to cessation of employment, the cumulative charge taken to date is reversed.
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21 Share-based payments (continued) .
Movement on ordinary shares granted for significant restricted stock plans:

Non-vested
Non-vested 1 31 December
January 2018 Granted Lapsed Vested 2018
number number number number number
, (m) (m) (m) (m) (m)
Executive Performance Share Plan (EPSP) o 91 07 (1.1 (2.0 67
Performance Share Awards {PSA) ‘ 18 1.4 (0.1) (0.9) 23
Leaders, Partners and High Potential Group 6.8 . . 4.8 (0.7) (1.8) 9.1
Weighted average fair value (pence per '
share): _
Executive Performance Share Plan (EPSP) 1,368p © 814p 1500p  1,122p ' 1,363p
Performance Share Awards (PSA) 1,659 1,202p 1,522p 1517p 1,437p
Leaders, Partners and High Potential Group 1,502p 806p 1,472p 1,426p . 1,154p

. The total fair value of shares vested for all the Group’s restricted stock plans during the year ended 31 December 2018 -
was £107.2 million (2017: £114.8 million).
22 Provision for post-employment benefits '
Companies within the Group operate a large number of pension plans, the forms and benefits of which vary with
conditions and practices in the countries concerned. The Group's pension costs are analysed as follows:

2018 2017

C Em £m

Defined contribution plans . 172.3 ] 175.9

" Defined benefit plans charge to operating profit ~18.9 . 16.1
Pension costs (note 5) . o : 191.2 192.0
Net interest expense on pension plan liabilities (note 7) ' 44 ' 6.3
165.6 198.3

.68 WPP JUBILEE LIMITED - 8286875



Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018

22 Provision tor post-employment benefits (continued)

Defined benefit pians .

The pension costs are assessed in accordance with the advice of local independent qualified actuaries. The latest full
actuarial valuations for the various pension plans were carried out at various dates in the last three years. These
valuations have been updated by the local actuaries to 31 December 2018.

The Group's policy is to close existing defined beneflt plans to new members. This has been |mplemented across a
significant number of the pension plans.

Contributions to funded plans are determined.in line with local conditions and practices. Contributions in respect of
unfunded plans are paid as they fall due. The total contributions (far funded plans) and benefit payments (for
unfunded plans) paid for 2018 amounted to £44.9 million (2018: £68.2 million}. Employer contributions and benefit
payments in 2019 are expected to be approximately £50 million.

(a) Assumptions . .

There are a number of areas in pens:on accounting that involve estlmates made by management based on advice of
qualified advisors. These include establishing the discount rates, rates of increase in salanes and pensions in payment,
inflation, and mortality assumptions. The main weighted average assumptions used for the actuarial valuations at 3
December are shown in the following table:

2018 2017

% pa % pa
UK
Discount rate' - . ‘ . 2.8 2.4
Rate of increase in saldries? . n/a n/a
Rate of increase in pensions in payment _ 4.3 ' 4.1
Inflation . _ 28 27
North America '
Discount rate’ , i o 4.1 35
Rate of increase in salaries o : 3.0 3.1
Inflation . ‘ n/a 4.0
Western Continental Europe

' Discount rate’ ' _ ' .20 1.9

Rate of increase in salaries * ) : 2.3 19
Rate of increase in pensions in payment ' 1.2 1.2
Inflation | : o 1.7 17
Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe ) .
Discount rate' ‘ ‘ : 5.0 4.2
Rate of increase in salaries 58 55
Inflation _ ‘ 3.6 4.0

Notes

' Discount rates are based on high-guality corporate bond yields. In countries where there is no deep market in corporate bonds, the discount rate
assumption has been set with regard to the yield on long-term govemment bonds.-

2 The salary assumptions are no longer applicable to the UK plans as the plans were frozen since 2017 Active patticipants will not accrue
additional benefits for future services under these plans.
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22 Provision for post-employment benefits (continued)

(a) Assumptions (continued)

For the Group's pension blans, the plans’ assets are im)ested with the objective of being able to meet current and future
benefit payment needs, while controlling balance sheet volatility and future contributions. Pension plan assets are
invested with a number of investment managers, and assets are diversified among equities, bonds, insured annuities,
property and cash or other liquid investments. The primary use of bonds as an investment class is to match the
anticipated cash flows from the plans to pay pensions. The Group is invested in high-quality corporate and government
bonds which share similar risk characteristics and are of equivalent currency and term to the plan liabilities. Various’
insurance policies have also been bought historically to provide a more exact match for the cash flows, including a
match for the actual mortality of specific pian members. These insurance policies effectively provide protection against .
both investment fluctuations and longevity risks. The Strategic target allocation varies among the individual plans.

~ Management considers the types of investment classes in which the pension plan assets are invested. The types of
investment classes are’ determined by economic and market conditions and in consideration of specific asset class
risk.

Management périodically commissions detailed asset and liability studies performed by third-party professional
investment advisors and actuaries that generate probability-adjusted expected future returns on those assets. These
studies alsc project the estimated future pension payments and evaluate the efficiency of the allocation of the pension

plan assets into varicus investment categories.

At 31 December 2018, the life expectancies underlying the value of the accrued liabilities for the main defined benefit
pension plans operated by the Group were as follows: '

Western

All Narth Continental _
Years life expectancy after ége 65 plans America UK Europe Other' -
— current pensichers (at age 65) — male 222 221 232 o2 A 17.0 .
— current pensioners {at age 65) — female 23.9 23.6 24.3 24.0 21.4
— future pensioners (current age 45) — male 24.0 - 237 24.8 23.5 17.0
~ future pensioners (current age 45) — female 257 25.2 26.1 26.2 21.4

Note
"Includes Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe.

" The life expectancies after age 65 at 31 December 2017 were 22.4 years and 24.0 years for male and female current
pensioners (at age 65) respectively, and 23.8 years and 25.7 years for male and female future pensioners (current
age 45), respectively. ' ' '
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22 Provision for post-emplioyment benefits (cantinued).
(a) Assumptions (continued)

In the determination of mortality assumptlons management uses the most up-to -date mortality tables available in each
country.

The following table provides information on the weighted average duratién of the defined benefit pension obligétions
and the distribution of the timing of benefit payments for the next 10 years. The duration corresponds o the weighted
average length of the underlying cash flows. S

Western
All North Continental
plans  America UK Europe Other'
Weighted average duration of the defined benefit ) )
obligation (years) 118 - 85 14.2 15.7 . 8.2
Expected benefit payments over the next 10 years ‘ . .
Benefits expected to be paid within 12 months ] : 67.2 36.3 16.4 ' 9.3 51
Benefits expected to be paid in 2020 ' 58.4 343 129 8.6 25
Benefits expected to be paid in 2021 ' 58.3 33.7 12.8 8.6 3.1
Benefits expected to be baid in 2022 . 5941 336 12.7 9.1 36
Benefits expected to be paid in 2023 ' 56.6 30.4 12.9 9.4 39
Benefits expected to be paid in the next five years 276.6 131.0 66.1 52.8 26.6
Note : ’

! Includes Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe.

The following table presents a sensitivity analysis for each significant actuarial assumption showing how the defined
benefit obligation would have been affected by changes in the relevant actuarial assumption that were reasonably
possible at the balance sheet date. This sensitivity analysis applies to the defined benefit obligation only and not to, the
net defined benefit pension liability in its entirety, the measurement of which is driven by a number of factors including,
in addition to the assumptions below, the fair value of plan assets.

The sensitivity analyses are based on a change in one assumption while holding all other assumptions constant so that
interdependencies between the assumptions are excluded. The methodology applied is consistent with that used to
determine the recognised defined benefit obllga'uon The sensitivity analysis for |nflat|on is not shown as it is an

underlying assumption to build the pension-and salary increase assumptions. Changlng the inflation assumption on its
» own without changing the salary or pension assumptions will not result in a significant change in pension liabilities.
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22 Provision for post-employment benefits (continued)
(a) Assumptions (continued) .
’ Increasel/{(decrease) in benefit obligation

2018 2017

Sensitivity analysis of significant actuarial assumptions __fm £m

Discount rate ' ’

Increase by 25 basis points , ‘
UK : ' ' (9.8) (13.1)
North America - ‘ (8.8) _ (9.9)
Western Continental Europe : (8.7) ' {9.2)
Other’ o ‘ 0.7) {0.6)

Decrease by 25 basis points ' _
UK : 10.3 138
North America \ - ~ ' a1 10.2
Western Continental Europe 9.3 2.8
Other' : . 0.7 0.6

Rate of increase in salaries '

Increase by 25 basis points
North America . . - .01
Western Continental Europe ' 1.3 ' 1.5
Other’ - \ ‘ 0.7 . 06

Decrease by 25 basis points ;

North America : - - ' (0.1}
Western Continental Europe . {1.2) " (1.5) '
Other’ ‘ (0.7) {0.6)

Rate of increase in pensions in payment )

Increase by 25 basis points
UK : 1.3 24
Western Continental Europe 5.3 6.2

Decrease by 25 basis points
UK o ~ (0.8) (1.9)
Western Continental Europe (5.0} ) ’ (5.8)

Life expectancy '

Increase in longevity by one additional year
UK ' 13.6 . 169

"North America : 57 6.0
Western Continental Europe 6.9 7.0

. Note }
' Includes Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe.
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22 Provision for post-employmeht benefits {continued)
(b) Assets and habilities

At 31 December, the fair value of the assets in the pens;on plans, and the assessed present value of the liabilities in
the pension plans are shown in the foilowmg table:

2018 2017
. . £m % £Em Yo
Equities ' ' 76.5 921 . - 124.8 13.4
Bonds . 5449 64.8 520.0 55.9
Insured annuities 90.9 108 1785 19.2
Property _ . 7 0.9 0.1 1.3 0.1
Cash : 311 3.7 : 9.9 1.1
Cther ‘ 96.3 1.5 95.7 103
Total fair value of assets o - 8406 100.0 9300  100.0
Present value of liabilities ‘ (1,024.0) _ (1,135.4)
Deficit in the plans _ (183.4) (205.4)
' Irrecoverable surplus ’ B (0.9) {0.9)
Net liability’ ' (184.3) _ , (206.3)
‘Plans in surplus ' ' 42.8 43.9
Pians in deficit . (227.1) (250 2}

Note
" The related delerred tax asset is discussed in note 15.

All plan assets have quoted prices in active markets with the exceptidn of insured annuities and other assets.

Surplus/{deficit) in plans by region"

2018 2017

fm ‘ £m

UK . - 337 315
North America & (68.7) ‘ (89.2)
Western Continental Europe : (104.6) (107.7)
Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe (43.8) (40.0)
Deficit in the plans . {183.4) (205.4)

Some of the Group's defined benefit plans are unfunded {or largely unfunded) by common custom and practice in
certain jurisdictions. In the case of these unfunded plans, the benefit payments are made as and when they fall due.
Pre-funding.of these plans would not be typical business practice.
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22 Provision for post-employment benefits (continued)
~ (b) Assets and liabilities : :
The following table shows the split of the deficit at 31 December 2018 between funded and unfunded pension plans.

2018 ' 2017
2018 Present 2017 Present
Surplus/ value of Surplus/ value of
. (deficit)  liabilities {deficit} liabilities
£m £m £m £m
Fundeq plans by region ‘ :

JUK ' _ 33.7 (290.5) 315 (387.5)
North America . (4.6) (375.3) (21.4) (385.4)
Western Continental Europe ' {35.8) (168.4) (37.9) (173.3)
Asia Pacific, Latin America, Africa & Middle East and (6.6) (19.7) (4.2) (15.8)
Central & Eastern Europe

. Deficitfliabilities in the funded plans (13.3) (853.9) (32.0) (962.0}
Unfunded plans by region .

North America ' (64.1) (64.1} (67.8) (67.8)

- Western Continental Europe : {68.8) (68.8) {69.8) (69.8)
Asia Pacific, Latin America, Africa & Middle East and (37.2) (37.2) (35.8) (35.8)
Central & Eastern Europe
Deficit/liabilities in the unfunded plans {170.1) (170.1) (173.4) {173.4)

Deficivliabilities in-the plans : (183.4)  (1,024.0) (205.4)  (1,135.4)

- Im accordance with IAS 19 {(amended), plans that are wholly or partially tunded are considered funded plans. -
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22 Provision for post-employment benefits (continued)

{c} Pension 'e,x;iense . .

The following table shows the breakdown of the pensicn expense between amounts charged.to operating profit,
amounts charged to finance costs and amounts recognised in the statement of comprehensive income (OCI):

2018 2017
£m £m

Service cost' . : . 15.5 13.0
Administrative expenses 3.4 , 341
Charge to operating profit - 18.9 16.1
Net interest expense on pension plans . 44 6.3
Charge to profit before taxation for defined benefit plans 23.3 22.4
Return-on plan assets (excluding interest income) (43.9) 13.4
Changes in demographic assumptions underlying the present value of the '
plan liabilities : 3.8 127
Changes in financial assumptions underlying the present value of the plan . . '
liabilities ‘ 45.2 C(17.0)
Experience gain arising on the plan liabilities ‘ 3.8 7.9
Actuaria! gain recognised in OCI . 89 17.0
Note

'Includes current service cost, past servige costs related to plan amendments and (gain}loss an settiements and curtailments.
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22 Provision for post-employment benefits (continued)
(d) Movement in plan liabilities
The following table shows an analysis of the movement in the pension plan liabilities for each accounting period:

2018 2017

£m £m

Plan liabilities at the beginning of the year 1,135.4 " 1,209.8
Service cost' _ ' 15.5 13.0
Interest cost 30.7 : . 32.8

Actuarial (gaih)ﬂoss ‘ "

Effect of changes in demographic assumptions (3.8) (12.7)
Effect of Changes in financial assumptions © (45.2) 17.0
Effect of experience adjustments . (3.8) (7.9)
Benefits paid o : (75.8) {79.7)
Loss/(gain) due to exchange rate movements , 30.0 : (36.4)
Settlements payments? (70.4} (1.2
Other® : 11.2 0.6
Plan liabilities at end of year ‘ ©1,024.0 1,135.4

Notes :
" lincludes current service cost, past service costs related 1o plan amendments and {gain)/loss on settiements and curtailments.
2 |n 2018, the Group completed the transfer of the defined benefit obligations for certain UK plans to an insurer resulting in £70.4 million
settlement payments. '
3 Other includes acquisitions, disposals, plan participants’ contributions and reclassifications. The reclassifications represent certain of the
Group's defined benefit plans which are included in this note for the first time in the periods presented.
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22 Provision for post-employment benefits (continued)
(e} Movement in plan assets )
The following table shows an analysis of the movement in the pension plan assets for each accounting period:

2018 2017

£m £m

Fair value of plan assets at beginning of the year _ 930.0 934.2
Interest income on plan assets ' 26.3 26.6
Return on plan assets (excluding interest incomne) S (43.9) 13.4
Employer contributions ' ' 44.9 - 68.2
Benefits paid S (75.6) ©(79.7)
Gain/(loss) due to exchange rate movements 23.0 (28.7)
. Settlement payments’ . o (70.4) {1.2)
Administrative expenses o ' (3.4} - @B
Other? ) 97 0.3
Fair value of plan assets at end of year - . 840.6 930.0
Actual return on plan assets . (17.6) 40.0

Notes

' In 2018, the Group completed the transfer of the defined benefit obligations for certain UK plans to an insurer resulting in £70.4 million
settlement payments.- . '

* Other includes acquisitions, disposals, plan participants’ contributions and reclassifications. The reclassifications represent certain of the
Group's defined benefit plans which are included in this note for the first time in the periods presented.
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‘. 23 Risk management policies

Foreign currency risk

The Group’s results in pounds steiling are SUb]ECt to fluctuation as a result of exchange rate movements. The Group
does not hedge this translation exposure to its eamings but does hedge the currency element of its net assets using
_ foreign cﬁrrency porrowings, cross-currency swaps and forward foreign exchange contracts.

The Group effects these currency net asset hedges by borrowing in the same currencies as the operating {or
‘functional’) currencies of its main operating units. The majority of the Group's debt is therefore denominated in US
dollars, pounds sterling and euros. The Group's borrowings at 31 December 2018 were primarily made up‘ of $2,784
million, £1,044 million and €3,200 million (2017: $3,931 million, £6060 million and €3,202 million). The Group's average
gross debt during the course of 2018 was $3,377 million, £1,039 million and €3,202 million {2017: $3,741 million,
£1,242 million and €3,108 million).

The Group's operations conduct the majority of their activities in their own local currency and consequently the Group
has no significant transactional foreign exchange exposures arising from its operations. Any significant cross-border
trading exposures are hedged by the use of forward foreign-éxchange contracts, No speculative foreign exchange
trading is undertaken. ' '

Interest rate risk

The Group is exposed to interest rate risk on both interest-bearing assets and interest-bearing liabilities. The Group
has a policy of actively managing its interest rate risk exposure while recognising that fixing rates on all its debt
eliminates the possibility of benefiting from rate reductions and similarly, havihg all its debt at floating rates unduly
exposes the Group to increases in rates. ' '

Including the effect of interest rate and cross-currency swaps, 52.9% of the year-end US dollar debt is at fixed rates
averaging 4.58% for an average period of 181 months; 47.1% of the year end US dollar debt is at floating rates
averaging 4.77% for an average period of 39 months; 100% ot the sterling debt is at a fixed rate of 3.43% for an
average period of 232 months; 84.4% of the euro debt is at fixed rates averaging 1 99% for an average period of 75
months and 15.6% of the euro debt is at floatmg rates averagmg 0.05% for an average period of 28 months.

Going concern and liquidity risk

In considering going concern and liquidity risk, the directors have reviewed the Group’s future cash requirements and
eamings projections. The directors believe these forecasts have been prepared on a prudent basis and have aiso
considered the impact of a range of potential changes to trading performance. The directors have concluded that the
Group should be able to operate within its current facilities and comply with its banking covenants for the foreseeable
future and therefore believe it is appropriate to prepare the financial statements of the Group on a going concern
basis. The potential impact of Brexit has been considered and is not deemed to have a sigﬁificant effect on this
assessment.
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23 Risk management policies (coentinued)

At 31 December 2018, the Group has access to £8.4 billion of committed bank facilities with maturity dates spread over
the years 2019 to 2046 as illustrated below:

Maturity by year

2019 2020 2021 2022 2023+

‘ : o £m £m £m £m £m £m

£ bonds £400m (2.875% '46) 400.0 400.0

US bond $450m (5.625% '43) - 3533 . 353.3

US bond $272m (5.125% '42) : 2131 ’ ) 2131

Eurobonds €600m (1.625% '30) - - 5391 ' - 539.1

Eurobends €750m (2.25% '26) 673.9 673.9
. Eurobonds €500m {1.375% '25) 449.2 ' 449.2

US bond $750m (3.75% '24) 588.4 : ) 588.4

Eurobonds €750m (3.0% '23) ' 6739 C . ' 673.9

US bond $500m (3.625% '22) 392.3 3923

Eurobonds €250m {(3m EURIBOR +0.45% '22) . 2246 2246

US bond $812m (4.75% '21) 6374 637.4

‘Bank revolver {A3$2,500m ‘21) ' 1,961.4 i,961.4

Bank revolver (A$150m '19, A$370m '21) 287.3 829 . - 204 .4

£ bonds £200m (6.375% '20) 200.0 200.0

Eurobonds €250m (3m EURIBOR +0.32%20) 2246 224.6

Eurobonds €600m (0.75% '19) 539.1 539.1 ’

Total comnenitted facilities available ' 8,357.6 622.0 424.6 2,803.2 6169 3,890.9°

Drawn down facilities at 31 December 2018 6,282.9 571.1 4246 779.4 616.9 3,890.9

Undrawn committed credit facilities 2,074.7

Drawn down facilities at 31 December 2018 6,282.9

Cash and cash equivalents at 31 December ' (3,375.3)

2018

Other adjustments ’ {65.0)

Net debt at 31 December 2018 - . 2,8428

Given the strong cash generation of the business, its debt matﬁri;y profile and avaitable facilities, the directors believe
the Group has sufficient liquidity to match its requirements for the foreseeable future. -
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23 Risk management policies (continued)

Treasury activities:

Treasury activity is managed centrally from London, New York and Hong Kong, and is principally concerned with thé
monitoring of working capital, managing external and internal funding requirements and the monitoring and
management of financial market risks, in particular interest rate and foreign exchange exposures. |

The treasury operation is not a profit centre and its activities are carried out in accordance with policies approved by
the Board of Directors and subject to regular review and audit.

The Group manages liquidity risk by ensuring continuity and flexibility of funding even in difficult market conditions.
Undrawn committed borrowing facilities are maintained in excess of peak net-borrowing levels and debt maturities are
closely monitored. Targets for average net debt are set on an annual basis and, to assist in meeting this, working
capital targets are set for all the Group’s major o'pera_tions. '

Capital risk management ‘

The Group manages its capital to ensure that entities in the Group will be able to continue as a going concern while
maximising the return to stakehalders through the optimisation of the debt and equity balance. The capital structure of
the Group consists of debt, which includes the borrowings disclosed in note 10, cash and cash equivalents and equity
attributable ta equity holders of the parent, comprising issued capita!, reserves and retained eamings as disclosed in
the consolidated statement of changes in equity and in notes 25 and 26. ' |

Credit risk

T_he Group’s principal financial assets are cash and short-term deposits, trade and other receivables and investments,
the carrying vaiues of which represent the Group’s maximum expesure to credit risk in relation to financial assets, as
shown in note 24, ' -

The Group's credit risk is primarily attributable to its trade receivables. The majority of the Group’s trade receivables
are due from large national ot multinational companies where the risk of default is considered low. The amounts
presented in the consolidated balance sheet are net of allowances for doubtful receivables, estimated by the Group’s
management based 'on prior experience and their assessment of the current economic environment. A relatively small
‘number of clients make up a significant percentage of the Group's debtors, but no single client represents more than
5% of total trade receivables as at 31 December 2018.

The dredif risk on liquid funds and derivative financial instruments is Iifni_ted because the counterparties are banks with

high credit ratings assigned by international credit-rating agencies or banks that have been financed by their
government. '
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23 Risk management policies (continued)

A relatively small number of clients contribute a significant percentage of the Group’s consolidated revenues. The
Group's clients generally are able to reduce advertising and marketing spending or cancel projects at any time for any
reason. There can be no assurance that any of the Group's clients will continue to utilise the Group’s services to the
same extent, or at all, in the future. Clients can reduce their marketing spend, terminate contracts, or cancel projects
on short notice. The loss of one or more of our largest clients, if not replaced by new accounts or an increase in
business from existing clients, would adversely affect our financial condition.

Sensitivity analysis
The following sensitivity analysis addresses the effect of currency and interest rate risks on the Group's financial
instruments, The analysis assumes that all hedges are highly effactive. '

Currency risk

At 31 December 2018 and 31 December 2017, the Group's major foreign currency dominated borrowings are held in
individual entities with the same financial reporting currencies as borrowings. Therefore, a weakening or strengthening
of sterling against the Group’s major currencies would not result‘in any gains or losses being posted directly to equity
and there would be no profit before tax impact.

Interest rate risk ) .

A one percentage point increase in market interest rates for all currencies in which the Group had cash and

borrowings at 31 December 2018 would increase profit before tax by approximately £7.2 million (2017: £0.2 million). A

one percentage decrease in market interest rates would have an equal and opposite effect. This has been calculated
_by épplying the interest rate change to the Group's variable rate cash and borrowings.
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24 Financial instruments

Currency derivatives

The Group utilises currency derivatives to hedge significant future transactions and cash flows and the exchange risk
arising on translation of the Group’s investments in foreign operations. The Group is a party to a variety of foreigh
currency derivatives in the management of its exchange rate exposures. The instruments purchased are primarily
denominated in the currencies of the Group's principal markets. i

The Group currently designates its foreign currency-denominated debt and cross-currency swaps as hedging
instruments against the currency risk associated with the translation of its foreign operations. Contracts due in March
2025 have receipts of €500.0 million and payments of £444.1 million.

At 31 December 2018, the fair value of the Group's currency derivéﬁves is estimated to be a net asset of approximately
£8.4 million (2017: £nil). These amounts are based on market values of equivalent instruments at the balance sheet
date, comprising £8.4 million (2017: £nil) assets included in trade and other receivables and £nil (2017: Enil} liabilities
included in trade and other payables. The amounts takeﬁ to and deferred in equity during the year for currency
derivatives that are designated and effective hedges was a charge of £17.9 million {2017: £nil) for cash flow hedges.

Changes in the fair value relating to the ineffective portion of the currency derivatives amounted to a loss of £11.1 million
(2017: Enil) which is included in the revaluation of financial instruments for the year. This loss resulted from a £6.8
million gain on hedging instruments and a £17.9 million loss on hedged items.

At the balance sheet date, the total nominal amount of outstanding forward foreign exchange contracts not designated
as hedges was £296.1 million (2017: £177.7 i'ni1|ion). The Group estimates the fair value of these contracts to be a net
liability of £1.3 million (2017: £2.5 million). ' '

These arrangements are designed to address significant exchange exposure and are renewed on a revolving basis as
required. ' ' ‘

Interest rate swaps

The Group uses interest rate swaps as hedging instruments in fair value hedges to manage its exposure to interest rate
movements on its borrowings. Contracts with a nominal value of $500 million have fixed interest receipts of 3.63% untit
September 2022 énc! have floating interest payments averaging LIBOR plus 1.52%. Contracts with a nominal value of
$812 million have fixed interest receipts of 4.75% until November 2021 and have floating rate payments averaging
L IBOR plus 2.34%. '

The fair value of interest rate swaps entered into at 31 December 2018 is estimated to be a net liability of £14.2 million
(2017: £1.2 million). These amounts are based on market values of equivalent instruments at the balance sheet date,
comprising £nil (2017: £2.1 million) assets included in trade and other receivables and £14.2 million (2017: £3.3 million)
liabilities included in trade and other payables.
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24 Financial instruments (continued)

Changes in the fair value relating to the ineffective portion of interest rate swaps amounted to a gain of £0.9 million
(2017: 22.8 million) which is included in the revaluation of financial instruments for the year. This gain resulted from a
£9.9 million loss on hedging instruments and a £10.8 million gain on hedged items,

An analysis of the Group's financial assets and liabilittes by accounting classification is set out below:

Derivatives Held at fair ' .
i ‘ ) in Held at fair value through
Classification under IFRS 9 designated  value ‘ other
hedge through  comprehensive Amortised Carrying
relationships  profit or loss income cost value
£m £m £m £m £m .
2018 ‘

. Other investments - 319.6 4728 - 792.2
Cash and short-term deposits - - - - 3,817.3 3,817.3
Bank overdrafts, bonds and e, - - (1,025.1) {1,025.1)
bank loans ‘ _ : ‘

Bonds and bank loans - - ) - (5,634.8) (5,634.8)
Trade and other receivables: . - ‘ - 13,735.9 13,735.9
amounts falling due within .

one year ' ) \

" Trade and other receivables: S - - 1,458.1 1,458.1
amounts falling due after '
more than one year , )
Trade and other payables: - - - (12,313.1) (12,313.1)
amounts falling due within : : '
one year . s
Trade and other payables: - - . - (8.4} (8.4}
amounts falling due after '
more than one year : :

Derivative assets 84 1.3 - - 9.7
Derivative liabilities {14.2) 2.8) - - - (16.8)
Payments due 1o vendors - (414.7) - - {414.7)
(earnout agreements) (note ‘ '
18) _ : :
Liabilities in respect of put - (242.0) ‘ - - . (e42.0)
options '

_(5.8) (338.4) 4726 29.9 158.3
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Ciassification under IAS 39

2017
Other investments

Cash and short-term deposits

Bank overdrafts, bonds and
bank loans :
Bonds and bank loans

Teade and other receivables:
amounts falling due within
one year -

Trade and other receivables:
amounts falling due after
more than one year

Trade and other payables:
amounts falling due within
one year ‘ .

. Trade and other payables:
amounts falling due after
more than one year
Derivative assets

- Derivative fiabiiities |
Paymenis due to vendors
(earnout agreements) (note
18)

Liabilities in respect of put
options

Derivatives
in
designated ) :
hedge Held for Loans & Avaitable  Amortised’ - Carrying
relationships trading receivables for sale - cost value
£m - £m £m £m £m £m
- - - 1,344.4 - 1,344.4
- - 5,019.1 - - 5.019.1
_ _ _ _ (629.7) (629.7)
_ _ B _ (6.250.4) . (6.250.4)
_ _ 111367 S _ 11,1367
- - 1,421.1 - - 14211
- - - - (11,631.9) (11,631.9)
- - - - (8.5) (8.5)
2.1 1.0 - - - - 31
3.3) (3.5) - - - (6.8)
_ (258.1) - - = (258.1)
(1.2) (891.3) 17,576.9 1,344.4 (18,520.5) - . {491.7)

The Group adopted IFRS 9 on 1 January 2018 resulting in cash and short-term deposifs and trade and other
receivables being reclassified from loans and receivables to amortised cost. Other inyestménts of £1,344.4 million
classifieq as available for sale at 31 December 2017 were reclassified as held at fair value through other
comprehensi\}e income (£1,026.0 million) and fair value through profit or loss (£318.4 million). There have been no

material changes in the carrying amounts of financial assets and financial fiabilities arising from the adoption of IFRS

9.
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24 Financial instruments (continued}

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at |
fair value, grouped into levels 1 to 3 based on the degree to which the fair value is cbservable:

Level 1 fair value measurements are those denved from quoted prices (unadjusted) in active markets for identical
assets or Ilabnimes. :

Level 2 fair vaiue measurements are those derived from inputs other than queted prices included within level 1 that
are observable for the asset or liability, either directly {i.e. as prices) or indirectly (i.e. derived from prices);

Level 3 fair value measurements are those derived from valuation technigues that include inputs far the asset or
liability that are not based on observable market data (unobservable inputs).

Level 1 Level2 Levei 3
£m . £m £m
2018
Derivatives in desugnated hedge refationships .
Derivative assets , . . - - . 84 -
Derivative liabilities - (14.2) -
- Held at fair value through profit or loss
Other investments ' 0.4 - ) 3192
Derivative assets ) ) . . 1.3 -
Derivative liabilities : o . 26 -
Payments due to vendors (earnout'agreements) (note 19) - . . (414.7)
Liabilities in respect of put options _ - - {(242.0)
Held at fair value through other comprehensive : ‘
income
Other investments : 253.6 - - 219.0
Level 1 Level 2 Level 3
y £m £m : £m
2017 , ‘
Derivatives in designated hedge relationships ) :
Derivative assets - : 21 -
Derivative liabilities . - (3.3) -
Held for trading _
Derivative assets . - 1.0 R
Derivative liabilities : ' - (35 - -
Paymems due to vendors (earnout agreements) (note 19) o ' - (630.7)
Liabilities in respect of put options - . (258.1) -
) Available for sale :
Other investments 524 .1 - - 820.3

There have been no transfers between these levels in the periods presentéd
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24 Financial instruments {(continued)
Reconciliation of level 3 fair value measurements':

1 January 2017

Gains/(losses) recognised in the income statement

Gains recognised in other comprehensive income

Exchange adjustments

Additions

Disposals

Cance!létions

Reclassifications from other investments to interests in associates
Settlements

31 December 2017

Gains recognised in the income statement

Losses recognised in other comprehensive income

Exchange adjustments

Additions

Disposals

Cancellations

Reclassifications from other Investments to interests in associates
Settlements

31 December 2018

Note

'The recanciliation of payments due to vendors (earnout agreements) is presented in note 18.

Liabilities in respect
of put options

Other investments

fm £m
(297.0) 881.0
525 (13.8)

) 15.1

7_5 (70-9)
(40.5) 67.7
(1.7)

2.9 .

: (57.1)
16.5 T
(258.1) 820.3
Taas5 . 81.1
o (140.6)
1.1 :
(43.5) 35.0
) (237.3)

2.2 -
(0.3)

21.8 -
(242.0) 538.2

The fair values of financial assets and liabiliies are based on quoted market prices where available. Where the
market value is not available, the Group has estimated relevant fair values on the basis of publicly available
information from outside sources. There have been no movements between level 3 and other leveis.
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Payments due to vendors and liabilities in respect of put options‘ .

Future anticipated payments due to vendors in respect of contingent consideration {earnout agreements) are recorded
at fair value, which is the present vaiue of the expected cash outflows of the obligations. Liabilities in respect of put
option agreements are initially recorded at the present value of the redemption amount in accordance with 1AS 32 and
subsequently measured at fair value in accordance with IFRS 9. Both types of obligations are dependent on the future
-~ financial performance of the entity and it is assumed that future profits are in line with directors’ estimates. The
directors derive their estimates from internal business plans together wiih financial due diligence perfarmed in
connection with the acquisition. At 31 December 2018, the weighted average growth rate in estimating future financial
performance was 22.7% (2017; 25.0%), which reflects the prevalence of recent acquisitions in the faster-growing
markets- and new media sectors. The risk adjusted discount rate applied to these obligations at 31 December 2018
was 2.9% {2017: 1.8%). :

A one percentage point increase or decrease in the growth rate in estimated future financial performance would
increase or decrease the combined liabilities due to earncut agreements and put options by ahproximately £6.8
million (2017: £8.9 million) and £10.4 million {2017: £9.3 miflion}, respectively. A 0.5 percentage point increase or
decrease in the risk adjusted discount rate wouid decrease or increase the combined liabilities by approximately £7.1
million (2017: £11.2 miliion) and £7.2 million (2017: £11.4 million), respectively. An increase |n the Ilablllry would result
in a loss in the revaluation of financial instruments, while a decrease would result in a gain.

Other investments . .

The fair value of other investments inciuded in level 1 are based on guoted market pnces Other investments included
in level 3 are unlisted securities, where market value is not readily available. The Group has estimated relevant fair
values on the basis of publicly available infarmation from outside sources. The sensitivity to changes in unobsarvable
inputs is specific to each individual investment.

25 Authorised and issued share capital

i © Equity -
ordinary . Nominal
shares of €1 ' : value
each ' £m
Issued and fully paid : '
At 31 December 2017 and 2018 : 100,001 0.1

' Share options

All share options are over the share capital of WPP plc.
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25 Authorised and issued share capital {continued)

WPP Executive Share Option Scheme ]
As at 31 December 2018, unexercised options over ordinary shares of 6,741 have been granted under the WPP
Executive Share Option Scheme as follows:

Number of ordinary Exercise pride : Exercise
shares under option per share (£) dates
3,696 8.333 ‘ 2015-2022

3,045 10.585 - 2018-2023

WPP Worldwide Share Ownership Program
As at 31 December 2018, unexercised options over ordinary shares of 3,187,979 and unexercised options over ADRs
of 466,559 have been granted under the WPP Worldwide Share Ownership Program as follows:

Number of ordinary Exercise price \ Exercise
shares under option per share (£) dates
: 28,275 5483 - , 2012-2019
18,000 5483 s 2013-2019

750 5.608 2012-2019

95,000 6.268 ) © 2014-2021

44,125 6.268 2015-2021

61,625 ' 7.113 : 2013-2020

30,250 ‘ -7.113 . 2014-2020

233,129 ) 8.458 2015-2022

52,000 13.145 ' 2017-2021
1,959,975 13.145 . 2017-2024

4,750 13.145 2018-2024

642,975 13.505 - 2016-2023

17,125 ' 13505 2017-2023

Number of ADRs Exercise price Exercise
under option per ADR (%) dates
11,855 ’ © 44560 - - - - 2012-2019

29,025 49.230 - 2014-2021

i 19,200 56.560 2013-2020
44,964 : 67.490 2015-2022

195,890 102.670 2017-2024

165,625 7 . 110.760 2016-2023
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‘Notes 1o the consolidated financial statements (continued)’

For the year ended 31 December 2018

25 Authorised and issued share capital (continued)

WPP Share Option Plan 2015

As at 31 December 2018, unexercised options over o'rdinary shares of 12,257,750 and unexercised options over

ADRs of 1,286,670 have been granted under the WPP Share Option Plan 2015 as follows:

Number of ordinary Exercise price Exercise
shares under option per share (£} dates
23,750 8.372 2021-2025
4,053,925 8.372 2021-2028
23,875 13.085 2020-2024
3,245,325 13.085 2020-2027
66,125 15.150 2018-2022
2,211,900 15.150 2018-2025
5,750 15.150 2019-2025
15,875 17.055 2019-2023
2,611,225 17.055 2019-2026
Number of ADRs Exercise price Exercise
under option __per ADR ($) dates
439,205 53.140 2021-2028
340,225 88.260 2020-2027
282,115 105.490 2020-2026
225,125 115.940 2018-2025

The aggregate status of the WPP Share Option Plans during 2018 were as follows:

Movements on options granted (represented in ordiriar)g shares)r

Outstanding Exercisable
1 January . 31 December 31 December
2018 - Granted Exercised Lapsed 2018 2018
WPP 6741 - - - 6,741 6,741
WWOP 6,375,750 - {166,675) {688,301) 5,520,774 5,520,774
WSOP 14,602,950 - 6,301,400 - (2,213,250} 18,691,100 3,403,650
20,985,441 6,301,400 (166,675} (2,901,551) 24,218,615 8,931,165
Weighted-avera_gg_exerciée price for options over: Qutstanding Exercisable
1 January 31 December 31 December
2018 Granted _ Exercised Lapsed 2018 2018
Ordinary shares (£)

wePP 9355 - - - 9.355. 9.355
WWOP 12.195 - 7.064 12.473 12.290 12.290
WSOP 14.929 8.372 - 14,818 12.753 15.150

ADRs $ ' L
WWOP 94.752 - 57.031 99.731 . 95453 .95.453
WSOP 101.047 53.140 - 98.978 - 84.893 115.940
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25 Authorised and issued share capital (continued)

Options over ordinary shares

Qutstanding . ) ‘ :
Range of exercise prices Weighted average exercise price Weighted average ¢ontractual life
g - £ ' " Months
' ) 96

5.483-17.055 12.656
Options over ADRs ‘ ‘
Outstanding

Range of exercise prices Weighted average exercise price ‘Weighted average contractual life
i . £ £ ‘Months
44.560 — 115.940 ‘ . 87.703 ' , 93

As at 31 December 2018 there was £8.5 million {(2017: £9.0 million) of total unrecognised compensation cost related
to share options.- That cost is expected to be recognised over a weighted average period of 20 months (2017: 20
months). '

Share options are satisfied out of newly issued shares.

The weighted average fair value of options granted in the year calculated using the Black-Scholes model was as

follows:

. 2018 2017
Fair value of UK options {shares) ‘ 107.0p 112.0p
Fair value of US options {ADRs) $8.09. $9.40

Weighted average assumptions: . _ ' -
UK Risk-free interest rate , 0.78% 0.57%
US Risk-free interest rate e 2.74% 2.05%
Expected life (months) , ' ‘ E 48 ' 48
Expected volatility ‘ 24% 17%

Dividend yield : . 3.5% 2.8%

Options are issued at an exercise price equal to market value on the date of grant.

" The average share price of tﬁe Group for the year ended 31 December 2018 was £11.56 (201 7: £15.86) and the
weighted average ADR price for the same period was $77.31 (2017: $101.86). '

Expected volatility is scurced from external market data and represents the historic volatility in the Group's share price
over a period equivalent to the expected option life. -

Expected life is based on a review of historic exercise behaviour in the context of the contractual terms of the options,
~ as described in more detail below.
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Notes to the consolidated financial statements (continued)
-For the year ended 31 December 2018 :

25 Authorised and issued share capital (continued)

Terms of share option plans

in 2015, the Group introduced the Share Option Plan 2015 to replace bath the ‘all-employee’ Worldwide Share
 Ownership Plan and the discretienary Executive Stock Option Plan. Two kinds of options over ordinary shares canbe

granted, both with a market value exercise price. Firstly, options.can be granted to employees who have worked at a

company owned by WPP pic for at least two years which are not subject to performance conditions. Secondly, options

may be granted on a discretionary basis subject to the satisfaction of performance conditions.

- The Worldwide Share Ownership Program was open for participation to employees with at least two years"
employment in the Group. It was hbt available to those 'participéting in other share-based incentive programs or to
executive directors. The vesting period for each grant is three years and there are no performance conditions other
than continued employment with the Group.

The Executive Stock Option Plan has historically been cpen for participation to WPP Group Leaders, Partners and
High Potential Group. It is not currently offered to parent company executive directors. The vesting period is three
years and performance conditions include achievement of varicus TSR (Total Shareholder Return) and EPS
{Earnings Per Share) objectives, as well as continued employment. The terms of these stock options with .
performance conditions are such that if, after nine years and eight nﬁonths, the performance conditions have not been,
met, then the stock option will vest automatically. '

The Group grants stock options with a life of 10 years, including the vesting petiod.
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Notes to the consolidated financial statements {continued)
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~ 26 Other reserv-es
Qther reserves comprise the following:

Equity Revaluation  Translation Total other

reserve ‘reserve reserve reserves
£m £m £m £m
Balance at 1 January 2017 (212.3) 323.3 1,153.8 12648
Exchange adjustments on foreign currency net - - (443.9) (443.9)
investments . 7 r
Revaluation of other investments . . - (60.4) - - (80.4)
Recognition and re-measurement of financial {10.1) : - - - (10.1)
instruments ) ‘
Balance at 31 December 2017 (222 4} 262.9 709.9 - 7504
Exchange adjustments on foreign currency net - - 75.4 ' 75.4
investments o
Accounting policy charge (IFRS 9)' . (262.9) (104.0) (366.9)
Recognition and re-measurement of financial - (30.7) - - (30.7)
instruments ) : )
Balance at 31 December 2018 : (253.1) - 681.3 428.2
Note

! Due to the adoption of IFRS 9 cumulative gains and losses on revaluation of available for sale investments have been transferred to retained
earnings, as describe in note 1. . )

27 Acquisitions

" The Group accounts for acquisitions in accordance with IFRS 3 Business Combinations. IFRS 3 requires the acquiree's
identifiable assets, liabilities and contingent liabilities (other than non-current assets or disposal groups held for sale) to
be recognised at fair value at acquisition date. In assessing fair value at acquisition date, management make their best
estimate of the likely cutcome where the fair value of an asset or liability may be contingent on a future event. In certain
instances, the underlying transaction giving rise to an estimate may not be resolved until some years after the acquisition

- date. IFRS 3 requires the release to profit of any acquisition reserves which subsequently become excess in the same
way as any excess costs over those provided at acquisition date are charged to profit. At each period end management
assess provisions and other balances established in respect of acquisitions for their continued probability of occurrence
.and amend the relevant value accordingly through the consolidated income statement or as an adjustment to goodwili
as appropriate under IFRS 3.
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Notes to the consolidated financial statements (continued)
For the year ended 31 December 2018 '

. 27 Acquisitions {continued)
The Group acquired a number of subsidiaries in the year. The following table sets out the book values of the |dent|f|able
assets and liabilities-acquired and their fair value to the Group. The fair value adjustments for certain acquisitions have
been determined provisionally at the balance sheet date.

Book valueat  Fair value Fair value to
acquisition _ adjustments _ Group
) £m £m Em
Intangible assets = - 403 40.3 .
Propérty, plant and eqhipment 31 - : 3.1
Cash : , 50 - 5.0
Trade receivables due within one year 437 - -, . 1437
Cther current assets i » 20.3 = 203
Total assets : . : 721 40.3 112.4
Current liabilities (42.8) - T {42.B)
Trade and other payables due after one year (2.4} (1 3.5) {15.9)
Deferred tax liabilities S - . (99) (9.9)
Provisions ‘ - (0.4} {0.4)
Total liahilities . » (45.2) (23.8) {69.0)
Net assets ) 26.9 16.5 43.4
Non-contralling interests : {6.3)
Fair value of equity stake in ‘associate undertaklngs before acqunsntlon of controlling umerest ‘ {3.1)
Goodwill : ) , 141.6
Consideration ‘ 175.6
Considered satisfied by:
Cash C _ 127.4
Payments due to vendors ) “48.2

Goodwill arising from acquisitions represents the value of synergies with our existing portfolio of businesses and skilled
staff to deliver services to our clients. Goodwill expected to be deductible for tax purposes is £65.3 million.

Non-controlling interests in acquired companies are measured at the non-controlling interest’s proporticnate share of
the acqu{ree's identifiable net assets. )

The contribution to revenue and operating profit of acquisitions completed in the year was not material. There were no
material acquisitions completed between 31 December 2018 and the date the financial statements have been
authorised for issue. )

28 Related party transactions
From time to time, the Group énters into transactions with its associate undertakings. These transactions were not
material for the year presented. )
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Company profit and loss account
For the year ended 31 December 2018

Notes 2018 N 2017

£m £m

Turnover - .-
Operating {costs)/income 30 (212.1) ' 178.4
Operating (loss)/profit (212.1) 178.4
Income from shares in group undertakings 677.8 2.4
Impairment of investments {143.2) . {343.4)
Interest receivable and simitar income 3 27.8 226
Interest payable and similar charges 32 © o (226.0) (199.4)
Revaluation of financial instruments 33 . {0.1) 1.0
Profit/(loss) on ordinary activities before taxation 124.2 (338.4)
Taxation on profit/(loss) on ordinary activities 34 (0.9 (0.1
Profit/(loss) for the year 123.8 (338.5)

Note
The accampanying notes form an integral part of this income statement.

All resutts are derived from continuing activities.

There are no recognised gains or losses in either year, other than those shown above, and accordingly no statement
of comprehensive income has been prepared. ‘
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Company balance sheet
As at 31 December 2018

Fixed assets
Investments

Current assets

Debtors .

- due within one year

— due after one year

Cash at bank and in hand:

Current liabilities
Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due aﬂef mo.re than one year
Net assets

Capital and reserves
Called-up share capitat
Share premium account
Profit and loss account

Equity share owners’ funds

Note

The accompanying notes form an integral part of this balance sheet.

Notes

35

35
37

38

39

40

2018 2017
- Em £m
22,583.8 21,968.2
2,083.1 2,058.0
5.4 203.3
- 0.7
2,088.5 2.262.0
(7,466.5) (6.798.1)
(5,378.0) (4,536.1)
17,205.8 17,432.1
(7,344.1) (7,694.2)
9,861.7 9,737.9
0.1 0.1
12,553.7 12,553.7
(2,692.1) (2,815.9)
9,861.7 9,737.9

The financial statements were approved by the Board of Directors and authorised for issue cn 2%June 2018.

(ARININT

C. van der Welle

Registered Company Number: 08286875
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Company statement of changes in equity
For the year ended 31 December 2018

For the year ended 31 December 2018

, Tolalll equity

Ordinary share Share Profitand loss share owners’

capital premium account funds

£m £m £m £m

Balance at January 2017 .. 0.1 12,553.7 (2,477.4) 10,076.4
Net logs for the year - C- (338.5) (338.5)
Balance at December 2017 ) 0.1 12,5653.7 {2,815.9) 8,737.9
Net profit for the year ) - - 123.8 123.8
Balance at December 2018 . 0.1 12,553.7 (2,692.1) 9,861.7
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Notes to the company income statement and balance sheet
For the year ended 31 December 2018

29 Accounting policies
The principal accounting policies of WPP Jubilee Limited (the Company) are summansed below. These accountmg
policies have all been applied consstently threughout the year and preceding year.

a) Basis of accountmg

The financial statements of WPF Jubilee lened have been prepared under the historical cost convention in accordance
with UK accounting standards and the Companies Act 2006. The company meets the definition of a quahfylng entity
under FRS 100 (Financial Repomng Standard 100) issued by the Financial Reporting Council.

The financial statements of WPP Jubilee Limited have been prepared in accordance with Financial Reporting Standard
101 Reduced Disclosure Framework. As permitted by FRS 101, the Company has taken advantage of the disclosure
exemptions available under that standard in relation to share-based payment, financial instruments, capital
management, presentation of a césh-ﬂow statement and certain related party transactions.

Where required, equivalent disclosures are given in the consolidated financial statements. The financial statements are
prepared on a going concern basis, further details of which are in the Directors’ report on pages 5to 7.

b) Transiation of foreign currency

Foreign currency transactions arising from operating activities are translated from local currency into pounds sterling at
the exchange rates prevailing at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies at the vear end are translated at the year-end exchange rate. Foreign currency gains or losses are credited
or charged to the profit ang loss account as they arise.

c} investments
Investments in subsidiaries are stated at cost Iess provusnon for tmpalrment

d) Other assets and liabilities
Unless otherwise indicated all assets and liabilities are stated at nominal value.

30 Operaliﬁg costs

Operating costs include:

2018 2017
7 £m . £m
Net foreign exchange (losses)/gains L ' {212.1) . 178.4
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Notes to the company income statement and balance sheet (continued)
For the year ended 31 December 2018

31 Interest receivable and similar income

2018 2017
. , £m £m
Interest receivable from subsidiary undertakings 24.8 22.6
Bank and other interest receivable . : 2.9 : -
27.8 22.6

32 Interest payable and similar charges
: : -2018 2017
) ~ E£m £m
Inte_rest payable to subsidiary undertakings : 195.7 176.7
Bank and other interest payable 30.3 227
226.0 1984

- 33 Revaluation of financial instruments
2018 2017

. £m £em

Revaluation of payments due to vendors {earnout agreements) (0.1) 1.0
{0.1) : 1.0

34 Taxation on profit/(loss) on ordinary activities

The tax assessed for the year differs from that resulting from applying the rate of corporation tax in the UK of 18.0%

(2017: 19.25%). The differences are explained below: o :
' ‘ 2018 2017

. , - Bm £m
Profit/(loss) on ordinary actiﬁities before tax ‘ A ' . 124.2 (338.4) .
Tax at the rate of 19.0% thereon ' . (238) 65.1

. Factors affecting tax charge for the year: .
Expenses not deductible | (86.5) (66.1)
Group relief for nil consideration | (18.7) (33.4)
Income not taxable _ : - 128.8 34.4
Irrecoverable withholding tax , ’ ‘ {0.4) (©.1)
Tax charge for the year ‘ {0.4) 0.1)
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Notes to the company income statement and balance sheet (continued).-

For the year ended 31 December 2018

35 Fixed asset investments

The following are included in the net book value of fixed assets investments:

Cost

At 1 January 2018
Additions
Impairment

31 December 2018

Subsidiary
undertakings
£m

21,968.2
758.8
(143.2)

P

22,583.8

_In accordance with the company's accounting policy, the company annually tests the carrying value of investments for
impairment. The 2018 impairment review was undertaken as at 31 December 2018. The review assessed whether the
carrying value of investments was supported by the net present value of future cash flows derived from the assets. An-
annual growth rate of 3.0% and a pre-tax discount rate of 8.56% has been assumed.

WPP Jubilee Limited has guaranteed the liabilities of the subsidiaries listed below under section 479A and C of the
Companies Act 2006 (as amended). As such, these subsidiaries will take advantage of the audit exemption set out

within section 479A for the year ended 31 December 2018.

Company .
Cordiant Group Limited
Cordiant Property Holdings Limited
Enduring Organisation Two
Flexible Organisation
Millward Brown No.2337 Limited
Mortimer Square Limited
Quisma UK
Readysquare T\‘NO Limited
WPP 2318 Limited
. WPP Atlicus
WPP BrandZ
WPP Birect Limited
WPP Enterprise Limited
WPP Flame
WPP GUSA UK
WPP Insight Limited
WPP Jargon Limited
WPP Ottawa Limited
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Company Nufnber
00063031 '
02263916
04331338

04128560

04679453

03341063
© 04080280

04579665
04214568
03994903
04032667
06128693
06128665
06256613
04090278
06296696
06296691
06452897



Notes to the company income statement and balance sheet (cbntinued)

For the year ended 31 December 2018

35 Fixed asset investments (continued)
- Company’

DA-UK Limited

Ambassador Square
Beaumont Square

Cordiant (US) Holdings Limited
Intact Limited

WPP 2709 Limited

WPP Cap Limited

WPP Marketing Communications Holdings Limited

WPP Montreal Limited

WPP Group {Nominees) Limited
WPP N0.2356 Limited

WPP Samson Two Limited — was dormant in 2017
Line Exchange Limited
Readysquare Limited
‘Thistleclub Limited

WPP Dutch Holdings Limited
WPP Madrid Square Limited
WPP Magic Limited

WPP Pearls Limited

WPP Sparkle Limited

'WPP 2008 Limited

Company Number
04350720
03192242
03208382
04242432
03127449
04996810
04585374
02925983
06452888
02757919
04788392
05078192
03861779
03065587
02298386
03616043

‘06774356
- 04622033

03844920
04622024
05537577

A full list of investments at 31 December 2018 is disclosed in Appendix 1.

36 Debtors: amounts falling due within one year

The following are included in debtars falling due within one year:

Amounts owed by stsidiary companies
Other debtors

37 Debtors: amounts falling'due after one year

The following are included in debtors falling due after more than one year:

t

Amounts owed by subsidiary companies
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2018
£m
1,650.3
432.8

2,083.1

2018
£m
54

5.4

2017
£m
1,665.6
392.4

2,058.0

2017
£m
203.3

2033



Notes to the company income statement and balance sheet (continued)

For the year ended 31 December 2018

' 38 " Creditors: amounts failing due within one year
The following are included in creditors falling due within one year:

Bank overdraft
Amounts owed to subsidiary companies
Other creditors

39 Creditors: amounts falling due after more than one year

The fellowing are included in creditors falling due after more than one yeaf:

" Amounts owed 1o subsidiary companies
Payments due to vendors {earnout agreements}

40 Called-up share capital

Authorised, allotted, called-up and fully-paid
100,001 {2016: 100,001 of £1 each) ordinary shares of £1 each

41 Uitimate parent and controlhng party

2017

- 2018

£m £m
1,308.7 1,303.8
6,154.2 5,492 5
26 1.8
7,466.5 6,798.1
2918 2017
fm £m
7,344.1 7,693.5
- 07
7,344.1 76942
2018 2017
£m £m
0.1 0.1
0.1 0.1

The directors regard WPP pic, a company incorporated in Jersey, as the |mmedlate and ultlmate parent company and

" the ultimate controlling party.

The parent undertaking of the largest group of undertakings for which group financial statements are drawn up and of
which the company is a member is WPP plg, incorporated in Jersey Copies of the financial statements of WPP plc are
available at www.wpp.com. Copies of the financial statements of WPP plc can be obtained from the registered address

Queensway House, Hilgrove Street, St Helier, Jersey, JE1 1ES.
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Notes to the company income statement and balance sheet (continued)
For the year ended 31 December 2018

Appendix 1 - Group companies

In accordance with Section 409 of the Companies Act 2006 a full list of subsidiaries, associates and joint ventures, the
country of incorparation and the effective percentage of equity owned, as at 31 December 2018 are disclosed below.
Unless otherwise stated the share capital disclosed comprises ordinary shares which are indirectly held by WPP

Jubilee Limited.

Country of

Company Holding Type Registered Address
tncorporation (%)
{m]SCIENCE GmbH Germany 100.0 Ordinary Derendorfer Allee 4, Disseldor, 40476, Germany
{m)STUDIO GmbH Germmnany 100.0 Ordinary Derendortar Allee 10, Disseldorf, 40476, Germany
[m]Plattorm Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
' Kingdom
141 (Thailand) Co.Ltd Thailand 100.0 Ordinary 70 Sci Ramkhamhaeng 60, Huamark Subdistrict,
Bangkapi Districl, Bangkok, Thailand
141 Amsterdam BV Netherands 100.0 Ordinary Karpersiraat 10, Amsterdam, 1075 KZ, Nethedands
141 Coimbra Publicidad, C A, Venezuela 80.0 Ordinary Avenida La Estancia, Centro Banaven, Torre D, Piso 3,
Chuao, Caracas, 1080, Venezuela
141 Guatemala, S.A. Guatemala 40.0 Qrdinary 13 Calle 2-60, Zora 10 Edificio Topacio Azul Oficina 902,
Guatemala City, 010010, Guatemala
141 Hawait, LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States :
141 Worldwide Boomerang LL.C United States 100.0 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite
C, Dover, Kent, DE, 19304, United Stales
141 Worldwide, SA dg CV Mexica 1Q0.0 Qrdinary Morites Urales 505 1or Piso, Lomas de Chapultepec, G.P.
11001, Mexico
1927 Agéncia de Comunicagio Ltda Brazil 70.0 Ordinary Rua Duotor, Virgilic da Carvalno 136, Pinheiros, Sac
Paulo, CEP 05415-020, Brazil 4
24/7 Media Australia Pty Ltd Australia 100.0 Ordinary Level 17 GroupM House, 65 Berry Street, North Sydney,
- NSW, 2060, Australia
24/7 Media Canada Holding Company Canada 100.0 Ordinary Suite 900, 1959 Upper Water Street, Halifax, NS, B3J
3N2, Canada
2417 Media SARL France 1000 Ordinary 39 rue Etienne Marcel, Paris, 75001, France
28 In¢c Canada 49.0 Ordinary 2629 Manhattan Ave_, Suite 306, Herhosa Beach,
: CA 90254 .
2sales Intemational S A, Luxembaurg 100.0 Ordinary 6C, route de Treves,Senningerberg, 2633, Luxembourg
2Sixty Technologies Limited United Kingdom 1000 Ordinary 27 Farm Street, London, England, W1J 5R, United
Kingdom
2Sixty Technologies, LLC United States 100.0 Ordinary c/o National Corporate Research Ltd, 615 . Dupont
Highway, Dover, DE, 19901, United States
360 TTL Sp.z.o.a. Paland 100.0 Ordinary Prosta 51, Warsaw, 00-838, Poland
365 Sherpas GmbH Germany 32.8 Ordinary Schlesische StraBe 26, Berlin, 10997, Germany
3¥Z Marketing Digital Lida. Brazil 80.0 Ordinary Rua Mostardeiro 322, 4 andar, Moinhos de Vento, Porto
Alegre, CEP 90430-000, Brazil
41 29 Medya Internet Egitimi ve Turkey 65.0 Crdinary Tesvikiye Mah. Hakki Yeten Cad., No 11-13 Terrace
Danismanlik Reklam Sanayi Dis Ticaret Fulya Centar, 1-2 M2 Kati Sisli, Istanbul, Turkey
Angnim Sirketi
9ine Spors & Entenainment Publicidade | Brazi 100.0 Qrdinary Avenida Sao Gaulter 499, Lapa, Sao Paulo, 05455-000,
Ltda Brazil
A. Eicoff & Company, Inc, United States 100.0 Ordinary 100 Park Avenue, 4th Fioor, New York, NY, 10017,
United States
A.M.R.B. Egypt LL.C. Egypt 80.8 Ordinary 10 El Gazaer Street, Aswan Square, £l Mohandesseen,
Giza, Eqvpt )
A2 (Shanghai) Markeling Services Co. China 42.9 QOrdinary 1703€, No.481-485, South Read Huaging, QingpuDistrict,
Ltd Shanghai, China
AA TRAINING Australia 61.5 Ordinary ‘GROUP M' HOUSE LEVEL 4, 65 BERRY STREET,
NORTH SYDNEY, NSW, 2060, Australia
AAD:Fiteh Architecture, PLLC United States 100.0 Crdinary Oavis & Gitbert LLP, 1740 Broadway, New York, NY,
. 10019, United States
AAD:Fileh, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
AB Frigga Sweden 100.0 Ordinary Box 1618, Stockholm, 11186, Sweden
ABKP IDEAWORKS PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

Australia
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Notes to the company income statement and balance sheet (continued)
For the year ended 31 December 2018

LLC.

Company Country of Holding Type Registered Address
Incorparation (%)
ABS MM NV Belgium 65.0 Ordinary Dolezlaan 108 Box 1-1180 Uccle, Brussels, Belgium
Absolute Color LLC United States 100.0 Qrdinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States :
Agdo Produgdo e Comunicagio Lida Brazil 40.0 Ordinary Av. Big. Fana Lima, 1478, 16° Edif Monumento, -~
Pinheiros, S&o Paulo, SP, 001453-001, Brazi)
Acceleration Digital Marketing (Pty) South Africa 73.9 Ordinary 2nd Floor, Langkloof Studios, Darters Road, Cape Town,
Limited 8001, South Africa
Acceleration eMarketing (Pty) Limited South Alica 739 Ordinary 2nd Floor, Longkioof Studics, Darters Road, Cape Town,
8001, South Africa
Acceleration eMarketing Inc United Siates 87.5 Qrdinary 32 East 31st Street, 9th Floor, New York, NY 10016,
. United States
Acceleration aMarketing Limited United Kingdom B7.5 Ordinary Goiden Cross House, 8 Duncannon Street, London,
WC2N 4JF, United Kingdom
Acceleration eMarketing Middle East FZ- | United Arab 87.5 Crdinary 8th Floor, Executive office pumber FBEO 07, Thuraya,
LLC Emirates Tower 2, Media City, Dubai, United Arab Emirates
Acceleration eMarketing 5.A. (Argentina) | Argentina 875 Ordinary Montaneses 2180, 2do piso, Argentina
Acceleralion Moldings Limited . Guemsey 87.5 Ordinary Mont Crevelt House, Bulwer Avenue, St Sampson, GY2
- 4LH, Guemsey
Act Two Limited United Kingdom 100.0 Qrdinary 164 Shatteshury Avenue, London, England, WC2H 8HL,
United Kingdom >
Action Exchange, LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States .
Action Line Telemarketing do Brasil Lida | Brazil 510 Qrdinary Avenida Paulista, 1.009, 12th Floor, S30 Paulo, 01310-
. 000, Brazil
Actionline Chile SA Chile 62.5 Qrdinary Maclver Mo, 440 piso 6,Santiago, Chite
Active Display Group Ltd Hong Keng "B1.5 Qrdinary 37/F., PCCW Tower, Taikoo Place, 979 King's Road,
. Quarry Bay, Hong Kong
ACTWE SITES ALIVE PTY. LTD. Australia 61.5 Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000,
- Australia |
ADDED VALUE AUSTRALIA PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LECNARDS, NSW, 2065,
LIMITED i Australia
Added Value China Limited | China 100.0 Ordinary Room 913-817, First Building Zhuang Sheng Plaza. 6
Xuan Wu Men Wai Da Jie, Xi Cheng District, Beijing,
China :
Added Value Group Heldings Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
. England & Wales .
Added Value Limited Heng Kong 100.0 Ordinary 30/F, @Convoy, 169 Electric Road, North Point, Hong
: Kong
Added Value LLC United States 100.0 Ordinary 3333 Warrenville Road, Suite 400, Lisle, IL, 60532-1462,
United States
Addison Corporate Marketing Limited United Kingdom 100.0 Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
Addison Investments Limited United Kingdom 100.0 Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
ADFACT Joint Stock Company Russian 200 Ordinary Ostashkov#kaya str. 8, Building 1, Moscow, 123345,
Federation ) Aussian Federation
AdGenius GmbH Germany 100.0 Ordinary Derendarter Allee 4, DGsseldort, 40476,-Gemany
Adgistics Limited United Kingdom 33.8 Ordinary 5 Copper Row, Tower Bridge Piazza, London, England,
SE12LH. United Kingdom
ADHL S.A, Argentina 51.0 Ordinary Av. Alicia Mareau de Justo, 1930, 3rd Floor, Buenos
Aires, Argentina
Adhoc Share Holdings SL Spain 100.0 Ordinary Avenida de Burgos 21, 5th Flogr, Madrid, 28036, Spain
ADLAB, LLC United States 100.0 Ordinary 100 Park Avenue, 4th Fioor, New York, NY, 10017,
i United States
ADPeople A/S Denmark 100.0 Crdinary Per Henrik Lings Alle 4, Copenhagen, 2100 OE, Denmark
Adrians Perch AB Sweden 100.0 Ordinary Box 16356, Nybrokajen, Stockholm,.103 26, Sweden
AdValue Intemalional BV Netheriands 100.0 Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Nlhenandé
AdValue Nededand BV Nethertands 100.0 Ordinary Kamerstraat 8, Amsterdam, 1075 KZ, Netherlands
Advance Media Information Limited Unitad Kingdom 100:0 Ordinary 1 Broadgate, London, EC2M 2QS
Advanced Tachniques Group (ATG) Germany 100.0 . Ordinary Dammstadter LandstraBe 110, Frankiurt am Main, 80598,
GmbH Germmany
ADVERTISING & MARKETING United Arab 81.4 Qrdinary 205 Al Masrat Tower, Deira, Dubai, United Arat Emirates
RESULTES - AL BAHETH (A.M.R.B} Emirates
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Advertising TAXI Montrea! Inc Canada 773 Crdinary 1600 Rene-Levesque Ouesl, 10E Etage, Montreal,
Québec, H3H 1P9, Canada

Advertising Ventyures Ltd Cayman Islands 100.0 Ordinary FINAB Intemational Corporate Management Services Lid,
PO Box 32338, ard floor, Genesis Building, Gearge Town,
Grand Cayman, XY1-1209, Cayman Islands

Advertising Ventures Pvt Ltd Mauritius 100.0 Ordinary 10 Frere Felix de Valais Street, Port Louis, Mauritius

AF! Branding Solutions Pty Lid Austraka 308 Ordinary 33 LAKEWOOD BOULEVARD, CARRUM DOWNS, VIC,
3201, Australia

Alrica Red Advertising and South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,

Communications (Pty} Ltd 2152, South Africa

AGB Panamericana De Venezuela Venezuela 46.3 Ordinary Ave San Francisco Cruce con Ave Rio de Janeiro, Torre

Medicon, S.A. La Califomnia, Piso 6 Pfc 6-G, Macaraguay, 1070 Caracas,

' Venezuela

Agencia Colloguial de México, S.A. de Mexico 100.0 Ordinary Ejercito Nacional 519, Col Granada, Del. Miguel Hidakjo,

C.v, Mexico, Distrito Federal, 11520, Mexico

Agencia de Comunicacién Interactiva, Mexico 100.0 Qrdinary Montes Urales 505 1er Piso, Lomas de Chapultepec, C.P.

SA de CV 11001, Mexico

Agéncia Ideal de Comunicagao Lida. Brazil 70.0 Ordinary Rua Doutor Virgilio de Carvalho Pinte 380, Pinheiros, Sao
Paulo, CEP 054 15-020, Brazil

Agencyteam Stuttgart GmbH Germany 14.0 Ordinary Ostendstrae 110, Stuttgart, 701388, Germany

Agenda (Beijing) Ltd China 100.0 Ordinary 15th floor, Sun Palace Buliding, MO.12A, TaiYangGong
Middle Road, Chaoyang District, Beijing, China

Agenca (Hong Kong) Lid Hong Kong 100.0 Ordinary Unit 03-06, 32/F, 118 Connaught Road West, Hong Kong,

. Hong Kong
Agenda (Taiwan) Ltd Taiwan Province 100.0 Ordinary 9F-1, No 9 Sec 2 Reosevelt Road, Taipei, 10093, Taiwan
of China Province of China

Agenda Group (Asia) Limited Heng Kong 100.0 Onrdinary 6/F Alexandra House, 18 Chater Read, Central, Hong
Kong

Agenda Solution Sdn Bhd Mataysia 100.0 Ordinary Level 7, Memara Milenium, 8 Jalan Damanlela, Pusat
Bandar Camansara, Bamansara Heights, Kuala Lumpur,
50490, Malaysia

aha pultner red ¢ell Werbeagentur Austria 600 Ordinary Prinz-Eugen-Strape 30/5, Vienna, A-1040, Osterreich

GmbH

Ailleurs Exactement SAS France 12.0 Ordinary 38 rue du Fer a Moulin, Pans, 75005, France

Almia Kantar Insighis, LLC United States 50.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States )

Airport Media Intematicnal Limited United Kingdom 100.0 Ordinary 27 Famm Street, London, England, W1J 5RJ, Urited
Hingdam

AKQA B.V. Netherands 100.0 Crdinary Herengracht 477, Amsterdam, 1017 BS, Netherdands

AKQA Brasil Comunicacao Ltda Brazil 100.0 Ordinary Av. Brigadeiro Faria Lima, 1478, 16 flocr, Sao Paulo, Sac
Paulo, Brazil

AKQA Corporation United States 100.0 Cdinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
Lnited States

AKQA Denmark A/S . Denmark 75.0 Ongdinary Staunings Plads 3, 1., Capenhagen V, 1607, Denmark

AKQA GK Japan 100.0 Ordinary Hiroo SK Budding, 2-36-13 Ebisu, Shibuya-ku, Tokyo,

- 150-0013, Japan
AKQA GmbH Germany 100.0 Ordinary Monbijouplatz 4, Berlin, 10178, Germany
AKQA Holdings, Inc. United States 100.0 Ordinary " 100 Park Avenue, 4ih Floor, New York, NY, 10017,
) United States

AKQA Limited United Kingdom 100.0 Ordinary 1 St John's Lane, London, F;C1 M 4BL, United Kingdom

AKQA Media India Private Lirmited India 100.0 Qrdinary Bth Floor, Cammerz, Intemational Business Park, Oberoi
Garden City, Off Western Express Highway, Goregaon
(East), Mumbai, 400-083, India

AKQA PTY LTD Australia B61.5 Ordinary ' 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia

AKQA SASU France 100.0 Crdinary 13 Rue des Peres, Paris, 75006, France

AKQA Sr Italy 90.0 Ordinary Via Site 39 ., Roncade (TV), 31056, ltaly

AKQA Sweden AB Sweden 100.0 Ordinary Humlegdrdsgatan 6, 114 80, Stockholm, Stockholm,
Sweden

AKQA, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, Mew York, NY, 10017,
United States

Akron Reclame en Marketing BV Netherands 100.0 Ordinary Rapenburg 34, Postbus 366, Leiden, 2300 AJ,

Netherlands
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Al Yageen Memac Advertising and Kuwait 60.0 Ordinary Shuwaikh (next to Vila Moda), P.Q box 27218- Salat,
Publicity Establishment. Kuwait .
Al-Bassira Adventising Company LLC Saudi Arabia 78.4 Ordinary Al Mass Plasa Suites 108, Tahlia Street, Riyadh, 11492,
i Saudi Arabia
Alealarniah Regional Company for Saudi Arabia B1.6 Ordinary Office No 24, Markez Bin Hamoud-Beside Bicycle Circle
Marketing Resuits (AMRB) . NCB, King Fahad Street, Jeddah, Saudi Arabia
Aleph Ple Ltd Singapore 46.1 Ordinary 50 Sconts Road, #03-01, Singapore 228242, Singapore
All Global Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, Engiand, W1J 534, United
Kingdom
Allan Burrows Limited United Kingdom 100.0 Ordinary The Burrows Building, 5 Rayleigh Road, Shenliald,
. Essex, CM13 1AB, United Kingdom
Alphabet Consulting Private Limited India 60.0 Ondinary 9 Mathura Road, Jangpura B, New Delhi, 110 014, India
Alton Wire Products Limited United Kingdom 100.C Ordinary 27 Famm Street, London, England, W 1.J 5AJ, United
. Kingdom
Always {Shanghai) Marketing Services China 65.0 Ordinary No 599 Xinye Road, Qing Py District, Shanghai, China
Co Ltd .
Always 3ree Pte. Lid, Singapare 760 Ordinary 2 Kallang Avenue, #06-09, CT Hub, Singapare 339407
Always ePramade Sdn. Bhd Mafaysia 1000 Crdinary '30-1, Jalan Kuchai Maju 8, Off Jalan Kuchai Lama, Kuala
Lumpur, Wilayah Persekutuan, Malaysia
Always Hong Kong Limited Hong Kong 100.0 Omdinary 6th Flpar, Alexandra House, 18 Chater Road, Central,
: Hong Kong
Always Markeling Holdings Limited Hang Kong 85.0 Oxdinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Hang Kong
Always Marketing Hotdings Ltd. (Taiwan Taiwan Province 65.0 Ordinary 35, 3F, Lane 11, Guangfy N. Rd., Taipei, Taiwan
Branch) of China Province of China
Always Smollan (Shanghai) China 33.2 Ordinary Room 202, Ne.1200 Qinghewen Aoad, Qing Pu District,
Fieldmarketing Co., Lid Shanghai, China
Ambassadar Square United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9FD,
: England & Wales -
AMR INTERACTIVE PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
AMRB Middle East & North Africa Bahrain 81.6 Ordinary 504 Building 2504, Black 428, Al Seef, Manama, Bahrain
{AM.RB)WLL :
AMS Dodand integrated Sdn Bhd Malaysia 510 Ordinary Suite 1207, 12th Floor, Kompleks Selangar, Jin Suftan,
Kuala Lumpur, 50000 _Malaysia
AMVG Uluslararasi internet ve Turkey 80.0 Qrdinary Kony Yolu Sok. An 2 Teknokent Binasi A Blk D4/1,
Telekomanikasyon Hizmetleri Ticaret Maslak, Istanbyl, Turkey
Limited Sirketi
Analytics Quotient Ing United States 99.8 Ordinary 3355, Suite 750, Lenox Road NE, Atlanta, GA, 30326,
- United States
AnalyticsQuotient Services India Private India 99.8 Ordinary 702, 7th Floor, Ackruti Star, MIDC Central Rpad, Next (o
Limited Marol Telephone Exchange MIDC, Andheri (East),
Mumbai, 400093, India
Antidote Limited United Kingdom 25.0 OQrdinary 11-13 Soho Sireet, London, Engtand, W10 3DJ, United
Kingdom
APP Il - Agéncia Partuguesa de Portugal i00.0 Ordinary Av. Engenheiro Duarte Pacheco, Torre 1 - 9 andar, 1070-
Produgdio, Lda - - 101 Lisboa, Portugal
APP-Agéncia Portuguesa de Produgio, Portugal 100.0 Qrdinary Avenida Engenheira, Duare Pachego, Torre 1 90 ander,
ACE Lisboa, Portugal, 1070-101, Portugal, Europe
Appetizing China {Shanghai) Marketing China £65.0 Qrdinary 1703E, N0.481-485, South Acad Huaging, Qingpubistrict,
Machinate Co. Lid ) Shanghai, China
Applied Aesearch & Communications United Kingdom 100.0 - Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Limited Kingdom
Applogix (Pty) Limited South Aldca 70.0 OQrdinary 1st Floor Hutton Court, 1 Summit Road, Hyde Park,
Johannesburg, Gauteng, 2186. South Africa
Applogix (UK} Limited United Kingdom 70.0 Ordinary 27 Farmm Street, London, England, W 1J 5RJ, United
) Kingdem -
Arab tor Advertising (GREY) Saudi Arabia 100.0 Ordinary NCCI Towers, South Tower, Olaya, Riyadh 11351 KSA,
. 285662, Saudi Arabia
ARBA Haldings Limited Hong Kong 65.0 Ordinary Office on 16th floar, MG Tower, No,133, Hoi Bun Road,
Kwun Tong, Hong Kong, Xowloon, Hong Kong
Arbour Square B.V. Nethedands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherdands
ArcTouch Brasil Desenvolvimento de Brazil 100.0 Ordinary Radovia Jose Carlos Daux SC-401, 4190, Saco Grande,
Software Lida Florancpolis, CEP 88032-005, Brazil
ARCTOUCH LLC United States 100.C Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No, 104, Wilmington, DE, 19810, United
Slates
argenauten GmbH Germany ~ 100.0 Ovdinary Kaiser-Wilhelm-Stralie 85, Hamburg, 20355, Germany
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Argonautes SA France B30 Ordinary 94 avenue de Villiers, Paris, 75 017, France
An & Magic Sdn Bhd Malaysia 49.0 Ordinary Plaza 138, Suite 18.03, 18th Floor, 138 JIn Ampang,
Kuala Lumpur, 50450, Malaysia
Art Company (Creative Services) Limited | United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, Landon,
(The) England, EC1N BJS, United Kingdom
Adistree (Malaysia) Sdn Bhd Malaysia 100.0 Ordinary 20-18, Jalan Pandan 211, Pandan Jaya, Kuala Lumpur,
. 55100, Malaysia
 Aristry Inc. Philippines 51.0 Ordinary 15th Floor, Phitam Tower, 8767 Paseo de Roxas, Bgy.
i Bel-Air, Makati City, Metro Manila, 1200, Philippines
Antwork Direct Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
AS&K LLC United States 65.0 Ordinary Corporate Creations Network Ing., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE. 18810, United
States
Asatsu-DK-Fortune Communications India 50.0 Ordinary B1/B2, Enkay Tower, Udyog Vihar - V, Gurgaon, Mumbai,
Private Lid 122 016, India
Asdaa Advertising & Public Relatians Lebanon 63.4 Ordinary Al Saifi-Echmoun Building 9th floor, Main Road, Lebanon
Sar .
Asdaa Advertising FZ LLC United Arab 64.0 Ordinary 4th Floor, The Gateway Building,Dubai Media City, Dubai,
Emirates United Araty Emirates
Asdaa Advertising LLC United Arab Nna Ordinary 6th Floor, The Gateway, Block B, Dubai Media City,
Emirates Dubai, United Arab Emirates
ASDAA Public Relations Holding Inc Panama 64.0 Ordinary P.O. Box 55-0324, Paitillo, Panama, Panama
Asdaa Public Relations LLC Jardan 3.7 Ordinary Abdallah Ghosheh Street, Al Hussaini Complex No. 55,
' Amman, Jordan
Assignment Group New Zealand Limited | New Zealand 61.5 Ordinary Level 21, Vodafone On The Quay, 157 Lambion Quay,
Willington, New Zealand
Assignment Group New Zealand Ltd New Zealand 61.5 Ordinary LEVEL 1, HUDDART PARKET BUILDING, 1 POST
OFFICE SQUARE, WELLINGTON, 6416, New Zealand
Astus APAC Australia Pty Litd Australia 50.0 Ordinary Level 11, 65 Berry Street, North Sydney, NSW, 2060,
Australia
Astus APAC Limited Hong Kong 50.0 Ordinary 6/F Alexandra House, 18 Chater Road, Central, Hong
Kong
Astus APAC Singapore Pte. Limited Singapore 50.0 Ordinary 4 Robinson Road, #10-01, 048543, Singapore
Atace Internet Facility Center BY Metherands 100.0 Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherdands
Atlantic Dawn Participatie §1 BV, Netherands 100.0 Qrdinary Emmasingel 25, 5611 AZ Eindhoven, Netherlands
Atlas Advertising Privale Ltd India a7.8 Qrdinary 55 B, Mirza Ghalib Street, Kolkata, 700 013, India
Atlas Communications (Fhailand} Ltd. Thailand 100.0 Ordinary 2 Ploenchit Cantar, 21st Floor, Sukhumvit Road,
: Klongteey, Bangkok, 16110, Thailand
Allas Oparations Pte. Ltd. Singapore 100.0 Ordinary 50 Scolts Road, #04-01, 228242, Singapore
Atletice Gemany GmbH Germany 100.0 COrdinary Platz der Ideen 1, Dasseldorf, 40476, Germnany
Automotive Marketing Limited United Kingdom 100.0 Ordinary c/o EWA Lid, St Mary's Green, Chelmsford, Essex, CM1
3ATY, United Kingdom
Autumn Advertising Private Limited India 785 QOrdinary No. 3 and 3/4, Crescent Road, Kumarakrupa East,Behind
‘Golf Gourse, Bangalore, 560 001
Aviator Media Limited United Kingdom 100.0 Ordinary The Inspire, Hornbeam Park, Harrogate, HG2 8PA,
' Lnited Kingdom
Avon Group, Inc. United States 66.7 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Axicom AB Sweden 1000 Ordinary Box 1313, Drottninggatan 94 5ir, Stockholm, 111 83,
Swaden
AxiCom Axiom Communications GmbH Germany 100.0 Ordinary InfanteriesiraBe 11, Minchen, 80797, Germany
Axicom BV Netherlands 100.0 Ordinary Herengracht 138-140, Amsterdam, 1015 BW,
MNethedands
AxiCom Communications SARL France 100.0 Ordinary 37 rue de Bellefong, 75009 Paris, France
Axicom Group Limited United Kingdom 100.0 Ordinary 27 Famm Street, London, England, W1J 5RJ, United
: Kingdom
AxiCom ltalia S ltaly 100.0 Ordinary Via Mercadanie 17, Milan, Haly
Axicom Limited United Kingdom 100.0 Ordinary 27 Farm Street, Longon, England, W1J 5RJ, United
Kingdom .
Axicom Spain SL Spain 100.0 Ordinary Paseo de la Chopera 121, Blogque 2 - bajo, Alcobendas,
Madrid, 28100, Spain
B.I. Science (2009) Ltd Israel 210 Ordinary 58 Rakevet Street, Tel Aviv, 8777016, Israel
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B2M2 Comunicagao e Propaganda Lida ‘ Brazil 160.0 Qrdinary Avenida Doutor Chucri Zaidan 296, 8 andar, Vila
Cordeiro, Sdo Paulo, CEP 04583-110. Brazil

Badjar Ogilvy Pty Ltd ATF The Badjar Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

Unit Trust - Australia )

Baker, Winokur, Ryder, Inc. United States 100.0 Ordinary 9100 Wilshire Boulevard, Bevery Hills, California, CA
80212, United States

Balkan British Social Surveys AD Bulgana 34.0 Ondinary 23, James Bourchier Blvd, 1164 Sofia, Bulgaria

Bannerconnect B.V. Netherdands 100.0 Ordinary Poststraat 12, Sittard, 6135 KR, Netherlands

Bannerconnect UK Limited United Kingdom 100.0 Ordinary New Bridge Street House, 30-34 New Bridge Strest,
London, England, EC4V £BJ, United Kingdom

Barci & Partner Bratislava s.r.o. Slovakia 60.0 Ordinary Datelinova 6, Bratislava, 821 01, Czech Republic

Barci es Partners Kk Hungary 100.0 Ordinary Alkotas utca 53, G building 2nd floor, Budapest, H-1123,
Hungary

Barleycom LLC United States 100.0 Qrdinary 100 Park Avenue, 4th Fioor, New York, NY, 10017,
United States

Barrows Asia Pacific Pte, Ltd. Singapore 35.0 Ordinary 50 Scott Road #02-02A, 228242, Singapore

Barrows Brasil Consultoria Em Brazil 348 Ocdinary Rua das Flandsiras 677, Vila Olimpia, Sao Paolp, 04545-

Estrategia Lida 004, Brazil

Barrows Canada Retail Services Ltd Canada 35.0 QOrdinary 550 Burrard Street, Suite 2300, Bentail 5, Vancouver, BC,
VEC 2B5, Canada

Barrows Design and Manutacturing {Pty)” | South Alrica 35.0 Ordinary Ridgeside Campus, 2 Ncondo Drive, Umhlanga Rocks,

Limited 4370, South Africa

Barrows Global ISM Limited Isle Cf Man 350 Ordinary MNadine House, 13 North Quay, Douglas, IM1 4LE, Isle Of
Man .

Barrows London Limited United Kingdom 35.0 Ordinary 1 Knightsbridge Green, London, England, SWi1X 7NW,

| United Kingdom

Barrows North America Inc. Unitad States 35.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States

BARTON DEAKIN PTY LIMITED Australia 61.5 Ordinary 72 CHRANSTIE STREET, ST LEONARDS, NSW, 2065,
Australia

Rase Twa Digital (Proprietary) Limited South Alrica 833 Ordinary Ground Floor Sanlam Arena, Boltan and Craddock Road,
Rosebank, 2916, South Africa )

Bates [Malaysia) Sdn Bhd Malaysia 450 Ordinary and Level 11, Menara IGB, Mid-valley City, Lingkaran Syed

Preference Putra, Kuala Lumpur, 59200 Malaysia

Bates (Poland) Sp. z.0.0. Poland 100.0 Qrdinary Jasna 24, Warsaw, 00-054, Poland

Bates 141 Vietnam Ltd Viet Nam 100.0 Ordinary 18th Hloor Centec tower room 1801, 72-74 Nguyen thi
minh khai st, Dist.3 Hochiminh city, Viet Nam

Bates Asia Japan Inc. Japan 100.0 Ordinary Yebisu Garden Place Tower, 261h Floor, 4-20-3 Ebisu,

! Shibuya-ku, Tokyo, 150-6026, Japan

Bates Bangladesh Private Limited Bangladesh EYRAS Ordinary House 23 (11th Floor), Road 113/A, Guishan-2, Dhaka-
1212, Bangladesh

Bates Cambodia Ltd Cambodia 100.0 Ordinary 3Jrd Floar, 66 Norodom Bivd, Sangkat Cheychomnass,
Khan Doun Penh, Phonim Penh, Cambodia

BATES CHINA LIMITED Haong Kong 100.0 QOrdinary 23/F., The Cenire, 99 Queen's Road, Central, Hong Kong

Bates Hong Kong Limited Hong Kong 100.0 Ordinary 23/F, The Center, 9% Queen's Road Central, Hong Kong

Bates India Privata Ltd India 87.8 Ordinary 367, Sane Guruji Marg, Agipada, Murmnbai, 400 011, India

Bates Latin America Holdings Ltda Brazil 100.0 Ordinary Avenida Brigadeiro Fana Lima, 1355, Suite 17B.Sd0
Paulo, P 01452-00, Brazi

Bates Myanmar Limited Myanmar 100.0 Ordinary Na.35 {C), Thirmingalar Lane, Kamayut Township,
Yangon, Myanmar

Bates Nederand Holding BV Netherands 100.0 Ordinary and Kamperstraat 10, Amsterdam, 1075 KZ, Netherlands

i Prelerence

Bales Not Just Film B.V. Netherands 100.0 Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Netherlands

Bates Overseas Holdings Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Longon, SE1 9PD,
England & Wales

Bates Pan Gulf LLC United Arab 40.0 Ordinary Leve) 6, MAF Tower, Daira City Centre, Dubai, United

- : Emirates Arab Emirates

Bates Red Cell Portugal - Publicidade e Portugal 80.0 Qrdinary Av.24 de Julho, 62, Lisbon, 1200 B63

Markating S.A.

Bates SAS France 100.0 Qrdinary 47 rug de Babylene, Paris, 75007, France

Bates Singapore Asia Pte Lid Singapore 100.0 Ordinary 50 Scotts Road, #04.01, 228242, Singapore

Bales Taiwan Co Lid Taiwan Province 100.0 Ordinary 2/F, No. 101, Song Ren Road, Taipsi, 11073, Taiwan

Pravince of Ghina
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Bates United AS Norway 100.0 Ordinary Haolbergs gate 21, Postboks 7094, St Olavs Plass, Oslo,
N-1030, Norway
Bates Worldwide, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
- United Slalas
Bales/Red Cell Gruppen A/S Denmark 100.0 Ordinary Landemzerket 23, 4th floor, Copenhagen, DX-11189,
Denmark
Bates/Y & R A/S Denmark 49.0 Crdinary Landemaerket 29, 4th floor, Copenhagen, DK-1119,
Denmark
BatesAsia Hong Kong Limited Hong Kong 100.0 Crdinary 33/F , Tower 1, Times Square, Causeway Bay, Mong
Kong i
BatesAsia Limited Hong Kong 100.0 Crdinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Bates-Gruppen AS Norway 100.0 Ordinary Holbergs gate 21, Postboks 7094, St Olavs Plass, Oslo,
N-1020, Norway :
Batey (Ple} Ltd Singapore a0.0 Ordinary 50 Scotts Road, 228242, Singapore
Batey Haldings Pte Lid Singapcre 99.5 Ordinary 50 Scolts Road, 228242, Singapore
Batey India Piivate Limited Inclia 100.0 Qudinary Grey House, 28 Dr. E Borges Road, Opp. Dr Shirodkar
. High School, Parel, Mumbai, 400 012, India
BBG REKLAM VE PRODUKSIYON Turkey 60.0 Ordinary Esentepe Mah, Buyukdera Gad, Ecza Sok, Satter Han
ANONIM SIRKETI No6 K3 Levent, istanbul, Turkey’
BCD Pinpoint Direct Marketing Inc Philippines 11.0 Ordinary 4th Floor, Bloomingdale Bldg, 205 Salcedo Street,
Salcedo Village, Makati City, Metra Manila, Philippines
BCG2 Ltd New Zealand 12.3 Crdinary LEVEL 12, 22 FANSHAWE STREET, AUCKLAND, 1010,
New Zealand
BCW LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
’ Rodney Building No. 104, Wilmington, DE, 19810, United
States
BOG architeciure + design Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
England & Wales :
Beaumont Bennett Madrid SLU Spain: 100.0 Ordinary Fassec De La Castellana 91, 28046 Madrid, Spain
Beaumont Square United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Beaumont-Bennett Limited United Kingdom 1000 Omdinary The Johnson Building, 77 Hatton Garden, Londaon,
_ England, EC1N 8JS, United Kingdom
Behigh SA Belgium 70.0 Qrdinary Rue Jules Cockx 8-10, Brussels {Auderghem}, B-1160,
Belgium
Beijing Benpao Century Technology China 100.0 Ordinary Room 0512, Fifth Floor, Building 4, Compound 1,
Development Cao.,Ltd. Wangzhuang Road, Haidian District, Beijing, China
Beijing Channel Markating Service China 90.0 Ordinary Rm 102, Building B2, Huitong Park, No 71 Jianguo Road,
Center Co. Ltd Chao Yang District, Beijing, China
Beijing Contract Advertising Co. Ltd China 100.0 Ordinary Room 509, 5/F Fuwah JinBao Tower, No 89 JinBao
Street, Dongcheng District, Beijing, 100095, China
Beijing Grey AnM Marketing China 70.0 Ordinary Room 635, Building 8, Compound 2, Anwai Sheng Gu
Communications Co. Lid. Zhong Road, Chaoyong District, Beijing, China
Beijing Ogilvyane Marketing Co.. Lid China 100.0 Ordinary No.18, AnDing Industry Zone, DaXing District, Beijing.
China
Beijing Redworks Advertising Co. Ltd China 100.0 Ordinary Room 2008, 2th Floor, Huali Building, 58 Jinbao Street,
Beijing, 100005, China
Baijing Scho Square Advertising Co. Ltd | China 100.0 Qrdinary Unit 02, 8/F., Hua Li Buitding, 58 Jin Bao Street, Dong
Cheng District, Beijing, China
Beijing Soho Square Marketing Co Lid China 100.0 Qrdinary No 18, AnDing Industry Zone, Daxing District, Baijing,
China
Beijing WDT Advertising Co. Ltd China 70.0 Ordinary Unit 10, 12th Floor Hua Li Building, 58 Jin Bao Street,
Dong Cheng District, Beijing, China
Belgrave Square United Kingdem 1000 Ordinary Sea Containers, 18 Upper Ground, Landon, SE1 9PD,
England & Wales
Benenson Strategy Group, LLC United States 10Q.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States '
Berkeley Square Hoiding BV Netherands 100.0 Ordinary and Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
Preference
Berdin, Cameron & Partners, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Bespoke Workshop, LLC Uniled States 80.0 Ordinary 100 Pak Avenue, 4th Floor, New York, NY, 10017,
. United States .
Best of Media GmbH 52111 Germany 100.0 Ordinary Derendorfer Allee 4, Disseldorf, 40476, Germany
Beyand Analysis Australia Pty Ltd Australia 30.1 Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000,
Australia
Beyond Ineraglive Limiled United Kingdom 100.0 Orcinary and The Johnson Building, 77 Hatton Garden, Landon,
Preference England, EC1N 8JS, United Kingdom
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Incorporation {%)
BG Intressenter 1997 AB Sweden 100.0 Ordinary Box 7042, Stockholm, 103 86, Sweden
Bianchi ¥ Asociados SA de CV E! Salador- 40.0 - Ordinary Avenida La Capilla #550, Colonia San Benito, éan
: Salvador, El Salvador
Binarix 8.A.C. Peru 65.0 Ordinary - Diez Canseco 219, 2do Pisc Mirallores ,Lima, Peru
Bisqit Design Limited United Kingdom 100.0 Ordinary 20 Soho Square, London, England, W1A 1PR, United
Kingdom : :
BJK & E Holdings Limited United Kingdom 100.0 Ordinary Alphabeta 5th Floor, 14 - 18 Finshury Square, London,
- EC2A 2AH, England & Wales
B8.JM Research and Consultancy Limited United Kingdom 100.0 Ordinary 27 Famm Street, London, England, W 1J 5RJ, United
Kingdom
Black Cat Direct Limited United Kingdom 100.0 Ordinary 1 Knightsbridge Green, London, England, SWI1X 7NW,
United Kingdom
Black Cat RMG:Connect Limited United Kingdom 100.0 Ordinary 1 Knightsbridge Green, London, England, SW1X 7TNW,
- United Kingdom
Blast Radius B.v. Nethertands 100.0 Qrdinary Karmerstraat 10, Amsterdam, 1075 K2, Nethertangs
Blast Radius GmbH Germany 100.0 Ordinary Kleyerstrade 19, Frankfurt am Main, 60326, Germany
Blast Radius Inc. Canada 100.0 Preference 1146 Homer Street, Vancouver, BC, VGB 2X6, Canada
Blast Radius Peru S.A.C. Peru 55.0 Qrdinary Cal. Gontralmirante Montero 411, Int. 1102, Magdalena
gdel Mar, Lima, Pery
BLAZE ADVERTISING PTY LTD Australia B1.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
. Austsalia
Blue Hive Shanghai Advertising Co Ltd China 100.0 Ordinary Suite 3508, The Center, No 989 Changle Road,
Shanghai, China
Blue Interactive Marketing Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United Stales
Blue Interactive Marketing Limited Hong Kong 100.0 Ordinary 6/F Alexandra House, 18 Chater Road, Central, Hong
Kang |
Blue Mango Interactive B.V. Nethedands 100.0 Ordinary Emmasinget 25, 5611 AZ Eindhoven, Netherdands
Blue State Digital Inc United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United Stales .
Blue State Digital UK Lirnited United Kingdom 100.0 Qrdinary 6 Brewhouse Yard, London, EC1V 4DG, England
BluePrint Marketing Limited Kenya 56,3 Ordinary LA No 209/269622 CVS Plaza, Kasuku/tenana Road, PO
Box 30280-00100. Nairobi. Kenya
Blumberry GmbH Germany . 82.5 Ordinary Litfai-Platz 1, Berdin, 10178, Germany
BMRB UK Ltd - United Kingdom 100.0 Ordinary 222, Gray's Inn Read, London, WC1X 8HB, England &
Wales
BOBBY&ACARL GmbH Gemany 50.0 Ordinary Kaistrale 6, Dusseldorf, 40221, Germany
Bold Ogilvy & Mather S.A. Gieece 335 Ordinaty 10A Imathtas Str, Gerakas, Athens, Greece
Bold Propaganda SA ] Brazil 49.0 Ordinary Av. das Nagoes Unidas, 14885, Sao Paule, S3o Paulo,
Brazil
Baon View Trading 56 [Pty) Ltd South Africa 43.1 Ordinary Unit GS, Pinewood Square, Pinewood Office Park, 33
Riley Road, Waadmead, 2191, Sauth Africa
Bon View Trading 59 {Pty) Lid South Africa 49.0 Ordinary 323 Lynnwood Recad, Menlo Park, 0081, South Africa
Bonsai GmbH . Germany 252 _Crdinary An der Reeperbahn 6, Bremen, 28217, Germany
Bonus Touch Point WLL Egypt 411 Ordinary Villa JWT, 6 lbn Zinki Street, Zamalek, Caira, 124, Egypt
Bookmark Communciations Ltd United Kingdom 100.0 ' Ordinary c/o Forward Worldwide Limited, The Griffin Building, 83
' Clarkenwell Road, London, Englang, EC1RA SAR, United
Kingdom
Bookmark Cantent Ltd United Kingdom 100.0 Ordinary The Grilfin Building, 83 Clerkenwall Road, London,
England, EC1R SAR, United Kingdom'
Boole Relaciones Inteligentes con Spain 100.0 Crdinary Paseo de la Caslellana 53, Madrid, 28046, Spain
Cligntas SL :
Bottle Rocket LLC United States 100.0 Ordinary Comporate Creations Network Inc., 3411 Silverside Road,
Radney Building No. 104, Wilmington, DE, 19810, United
States i
Box of Vegetables Limited United Kingdom 753 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
Boxlink Pty Lig Australia 61.5 Ordinary 67-69 HIGH STREET, BERWICK, VIC, 3806
Brand Ad Sdn. Bhd Malaysia 1000 Ordinary 30-1, Jalan Kuchai Maju 8, OHf Jalan Kuchai Lama, Kuala

Lumpur, Wilayah Persekutuan, Malaysia

109 WPP JUBILEE LIMITED - 8286875




Notes to the company income statement and balance sheet (continued)
For the year ended 31 December 2018

Campany Country of Holding Type Registered Address
Incorporation {%)
Brand Communications {Shanghai) China 8.0 Ordinary Foom 1500, No 2 A307 Long Wu Road, Shanghai, CHina
Limited
Brand Communications International Hong Kong 60.0 Ordinary Room 2808-10, 28/F Prosperity Millennia Plaza, 653
Limited King's Road, North Point, Hong Kong
Brand David Communications Private India 86.1 Qrdinary 141h Floor, Commerz, Inlemational Business Park, Oberci
Limited Garden City, Off Westem Express Highway, Goregacn
{Easl), Mumbai, 400063, india
Brand Fibres sp. z 0.0. Paland 49.0 QOrdinary al, Slowianska 10 B, 01-695, Warsaw, Poland
Brand Pier GmbH Germany 600 Ordinary Zirkusweg 2, Astraturm 7. OG, Hamburg, 20359,
Gemany
Brandamp Lid United Kingdom 100.0 Ordinary 27 Farmm Street, London, England, W1J 5RJ, United
Kingdom
Brandanalytics Consultoria Lida Brazit 55.0 Ordinary Avenida Paulista 2064, S0 andar, parte, Bela Vista, Sao
. Paulp, 01310-200, Brazil
Brandigital S.A. Argenting 100.0 Ordinary Avenida Humbeno Primao numero 670, Piso 4, Oficina F
: : 48, del Complejo Capitalinas Bloque Corporativo
Fragueiro, Cordoba, Argentina )
Brandsh Media {Pty) Limited South Africa 59.4 Ordinary Innesfree View, 2-4 Harmis Road, Corner of Katherine &
Harris Roads, Sandown, 2198, South Africa
Brandstage LLC United States 50.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United Stales
Brierley & Pantners, Inc. United Siates 20.0 Ordinary The Corperate Trust Company, Comoration Trust Center,
1209 Orange Street, Wilmington, New Castle, DE 19801,
United States
Brigada d.o.0. Croatia 41.7 Ordinary Zavrinica 17, Zagreb
Brima Doo Macedonia | 36.0 Ordinary 48 3-ta, Makedonska brigade bb, 1000 Skopje,
. . Macedonia
British Market Research Bureay Limited United Kingdom 100.0 Ordinary Ealing Gateway, 26-30 Uxbridge Road, Ealing, London,
England, W5 2AU, United Kingdom i
BRUKETA&ZINICAGREY dpa. Croatia 83.3 Ordinary Zavrinica 17, Zagreb
BSB Comunicacion y Publicidad S.L, Spain 510 Ordinary Calle Asturias 15, 1A, Ovideo, Spain
BSB Publicidad 54 Spain 100.0 Ordinary Paseo de la Castellana 53, Madrid, 28046, Spain
BSB Publicidad Tenerife SL Spain 51.0 Ordinary Mendez Munez 52, 2, Santa Cruz de Tenerife, 38002,
Spain
BU india Private Limited India 100.0 Ordinary Old No.6, New No.25, Gurappa Avenue, Primrose Road,
Bangalore, 560025, India
BUCHANAN ADVERTISING Austraha 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
(AUSTRALIA) PTY LTD Australia
Buchanan Advertising (Canada) Inc. Canada 61.5 Ordinary Suite 1600, 1 First Canadian Place, 100 King Street
- Waest, Toronto, ON, M5X 1G5, Canada
Buchanan Advenising (Malaysia) Sdn. Malaysia B1.5 Ordinary 20-1B, Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur,
Bhd 55100, Malaysia
Bughanan Advertising (UK) Lid United Kingdom 100.0 Crdinary 3rd Floor, 107 Cheapside, London, England, EC2V 6DN,
United Kingdom
Buchaparn Advertising (US), LLC United States 61.5 Ordinary c/o Comparation Service Company, 2711 Centrevilie
Road, Suite 400, Wilmington, DE19808, United States
Buchanan Communications Limited United Kingdom 100.0 Ordinary 3rd Figor, 107 Cheapside, London, Engtand, EC2V 6DN,
United Kingdom .
Buchanan Licencing Singapore Pte Ltd Singapare 81.5 Ordinary 50 Scofts Aoad, #03-01, Singapare 228242, Singapore
Buddy Media Inc United States 4.4 " Preference 360 W, 31st Street, New York, NY, NY 10001, United
States
Bulletin International Limited United Kingdom 100.0 Crdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
i England & Wales
Bultetin International UK Limited United Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, Londen, SE1 8PD,
' England & Wales :
BULLSEYE {ASIA PACIFIC) PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STHEET, ST LEONARDS, NSW, 2065,
. Australia
BULLSEYE GROUP PTY LTD Australia 61.5 Ordinary G, 1 JAMES PLACE, NORTH SYDNEY, NSW, 2080,
: Australia
Burson Cohn & Wolfe Chile SpA. Chite 100.0 Ordinary Avenida Vitacura 2939, Office 301, 3rd Floor, Las
) Condes, Santiago, Chile
Burson Cohn & Woalfe Colombia S.A.S. Colombia 100.0 Crdinary Carrera 11A No.93B, 30, 3rd Fioor, Bogota, 110221,
Colombia
Burson Cohn & Wolfe de México, S. de Mexico 100.0 Ordinary 8lvd Manual Avila Camacho No 176, Piso 5, Col Reforma
R.L.deC.V. Social, Mexico, 11650, Mexica
Burson Cohn & Wolfe Peru §.A.C. Pery 100.0 Ordinary Avenida Angamos Qeste 915, Miraflores, Lima, Peru
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. Incorparation (%)
Burson Cohn & Walfe S.L. Spain 100.0 QOrdinary Avenida de Burgos, 21, Complejo Triada-. Torre C, 11th
floor, Madrid, 28038, Spain
Burson Marsteller A/S Denmark 100.0 Ordinary Ostergade 26 B, Copenhagen K, DK-1100, Denmark
Burson Marsieller de Venezuela CA Venezuela 100.0 Ordinary Avenida La Estancia, Centro Banaven, Torre C, Piso 3,
: ' Chuao, Caracas, 1060, Venezuela
Burson Marsteller Lida Brazil 100.0 Ordinary Av Brigadeiro Faria Lima, 1478, 16 Andar, Edificio
Monumento, Pinheiros, Sdo Paulo, 01451-001, Brazil
Burson Marsteller Sd Haly 100.0 Qrdinary Via Tortona No 37, Milan, 20144, laly
Burson-Marsteller (Asia) Limited Hong Kang 100.0 Ordinary 23/F, Chinachem Exchange Sguare, ¥ Hoi Wan Street,
- Quasry Bay, Hong Kong
Burson-Marsteller (Hong Kong) Limited Hong Kong 100.0 Ordinary 23/F, Chinacheam Exchange Square, 1 Hoi Wan Street,
. ' Quarry Bay, Hong Kong
Bursaon-Marsteller (Malaysia) SON BHO Malaysia 1000 “QOrdinary Level 18. The Gardens North Towar, Mid Valley
. City Lingkaran Syed Putra, 59200 Kuala Lumpur,
Malaysia
Burson-Marsteller (Pty) Ltd South Africa 77.0 Ordinary Arcay House I, 3 Aperley Road, Parklown, GP, 2193,
South Africa :
Burson-Marsteller (S.E.A.) Pte Lid Singapore 100.0 Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
Burson-Marsteller (UK) Limited United Kingdom 100.0 Ordinary Level & South, Central Saint Giles, 1 St Giles High Street,
. - London, England, WC2H BAG, United Kingdom
Burson-Marstaller AB Sweden 100.0 Ordinary PQ Box 43, Master-Samuelsgatan 58, 6th Fioor,
. Stockholm, 101 20, Sweden
Burson-Marsteller AG Switzedand 100.0 Ordinary Grubenstrasse 40, CH-B045 Zurich, Switzertand
Burson-Marsteller AS Norway 100.0 Ordinary Sjovist Plass 4, Oslo, 40278, Norway
Bursan-Marsteller BV, Netherlands 100.0 Ordinary Alexanderveld 8, The Haque, 2585 DB, Netherands
Burson-Marsteller Co Ltd Japan 100.0 Onrdinary Kojimachi Diamond Building Sth Floor, 1 Kojimachu 4-
) chome, Chiyoda-ku, Tokye, 102-0083, Japan
Burson-Marsteller Financial South Africa 597 Ordinary Arcay House I, 3 Anerley Road, Parkiown, GP, 2193,
Communications (Pty) Lid South Alrica '
Burson-Marsteller GmbH Gemnany TUuLY Urdinary Eschersheime Landstiale 6, Frankiurt am Main, G022,
Gemany
Burson-Marsteller Holdings Proprietary South Africa 59.7 Qrdinary *Arcay House li, 3 Anerley Road, Parktown, GP, 2193,
Limited South Africa
Burson-Marsigller i&e SAS France 1000 Ordinary 32 rue de Trévise, Pans, 75009, France
Burson-Marsteller Korea Co Lid Korea, Republic 100.0 Ordinary 9F East Tower, Signature Towers, 99 Supyo-dong, Jung-
of gu, Seout, S. Karea, 100-230, Karea, Republic of
Burson-Marsteller Limited Uniled Kingdom 100.0 Ordinary Level 6 South, Central Sain Giles, 1 St Giles High Street,
. London, England, WC2H BAG, United Kingdom
BURSON-MARSTELLER PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, $T LEONARDS, NSW, 2065,
Australia -
Burson-Marsteller S.A. Argenlina 51.0 Ordinary Avenida Paseo Calon 275, 1st Floor C1063ACC, Buenos
' Airgs, Argentina
Burson-Marstelier sprifbvba Beligium -100.0 Ordinary Square de Meeus 37, Brussels, 1000, Belgium
Burson-Marsteller Vietnam Company viet Nam 60.0 Ordinary 273-273B Ben Chuong Duang, Co Giang Ward, District 1,
Limited Ho Chi Minh City, Viet Nam )
Business Design Group McColl Limited United Kingdom 100.0 Ordinary Sea Conlainers, 18 Upper Ground, London, SE1 9PD,
A . : England & Wales
Business Planning and Research Lirnited | United Kingdom 100.0 Ordinary 27 Farm Street, Landon, England, W 1J 584, United
Kingdom
Buyerminds Brussels NV Belgium 383 Ordinary Hendrik Placesiraat 43A, groot bijgaarden, 1702, Belgium
C & C Action Marketing S.A.S. Colombia 100.0 Ordinary Calle 97 N 118 17 piso 7,Bogota, Colombia
Cairos Uﬁabilidade Ltda Brazil 60.0 Ordinary Avenida Brigadeiro Faria Lima no. 2954, conj. 51, Jardim
. . . Paulistano, 520 Paulo, Brazil
Caliber A/S Denmark 680.0 Ordinary Ny Ostergade 18, Copenhagen K, 1101, Denmark
Calvary, Inc United States 100.0 Ovdinary 100 Parik Avenue, 4th Ftoor, New York, NY, 10017,
United States
Campaign Planning Limited Upited Kingdom 100.0 Ordinary 100 Park Avenue, 4th Fiagr, New York, NY, 10017,
: United States
Campaigns & Grey Inc Philippines 750 Crdinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
. United States -
CAMPAIGNS AND COMMUNICATIONS | Australia 12.3 Ordinary 100 Park Avenue, 4th Floar, New York, NY, 10017,

United States - N
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Candyspace Media Limited United Kingdom 20.0 COrdinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
United States
Candyspace US, Inc. United States 20.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
LInited States
CANNINGS ADVISORY SERVICES Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
PTY LIMITED Australia
Capital IV LLC United States 100.0 Ordinary 100 Park Avenue, 4th Fioor, New York, NY, 10017,
United States
Captivate Group Limited United Kingdam 33.0 Ordinary Tea Building 7th Floor, 56-65 Shoreditch High Street,
London, England, E{ 6JJ, United Kingdom
Carbon 14 SA France az2.9 Ordinary 94 avenue de Villiers, Paris, 75 017, France
Cargo Future Communications Germany 35.0 Ordinary Flughafen Hahn, Gebaude 1335, Bachenbeuren, 55491,
Gesellschaft mit beschrankter Haftung Germany
Carl Byair (UK} Limited ' United Kingdom 100.0 Ordinary The Buckley Building, 49 Clerkenwell Green, Londan,
EC1R OEB
Carl Byoir Japan Ltd Japan 100.0 Ordinary Roppongi Yamada Bidg, 3-5-27 Roppongi, Minato-ku,
Tokyo. Japan
Catalyst Online LLC United States 100.0 Ordinary 100 Park Avenue, 4ih Ficor, New Yark, NY, 10017,
. United States .
Catbird Seat GmbH Gemany 257 Ordinary Neumarkter Strafle 22, Minchen, 81673, Germany
Cavalry, Inc. UInited States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, N, 10017,
) } United States
Cavendish Square Holding BV Netherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
CB Associeas SAS France 828 Ordinary 94 avenue de Villiers, Paris, 75 017, France
CBA Architecture Cammerciale et France 829 Ordinary 94 avenue de Villiers, Paris, 75 017, France
Design D'environnement SAS
CBA DESIGN SOLUTIONS Turkey 33.2 Ordinary Amavutkey Kurucesme Caddesi N. 12/1, Besikias,
Istanbul, Turkey
C#a Graell Design, SL Spain 78.5 Ordinary ENRIQUE LARRETA 2, MADRID, MADRID, 28038,
Spain
CBA London Limited United Kingdam 83.0 Ordinary New Wing Somerset House, Strand, London, WC2R 1LA,
England & Wales United Kingdom
CB'a Memac FZ LLC United Arab 71.5 Ordinary Difice No 1101, Business Central Towers (A). Eleventh
Emirates Floor,_Dubai - Free Trade Zone, United Arab Emirates
CBA Milan ltaly 66.4 Ordinary Via Lecce 4, Milano, 20136, ltaly
CBS-AXA (Limited) - Republic of 17.3 Ordinary MD-2004, Mun. Chisinau Str, Republic of Moldova
Moldova
CCG Creative Communications Group Irelang 31.8 Ordinary 3 Christchurch Square, Dublin, 8, freland
Limited ) ;
CEEOR Hungary Kit Hungary 100.0 QOrdinary Baycsy-Zsilinszky ut 19, Budapest, 1065, Hungary
Center Partners, Inc. United States 100.0 Ordinary Unitad Corporate Services, Inc, 874 Walker Road, Suite
. C, Dover, Kent, DE, 19904, United States
Centrale Holding Du Bois Ording B.V. Netherlands 100.0 Qrdinary Jacob Bontiusplaats 9, UNIT 5.80, Amsterdam, 1018 LL,
Netherdands -
Centnd Pentru Studiaraa Opiniei si Pietii Homania 55.1 Ordinary 1, Louis Blanc Str, 3rd Floor, Bucharest 1, Romania
CSOP) SRL
Cerebra Communications Proprietary South Africa 64.7 Ordinary Wunderman House Sandhurst Office PA, 7 Federal
Limited Avenue, Sandhurst, Guateng, 2186, South Africa
Chafma B.V. Netherands 100.0 Ordinary Laan op Zuid 167, Fotterdam, 3072 DB, Nethedands
CHAMELEON DIGITAL SYSTEMS PTY. | Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LTD. Australia :
Cheetham Bell JWT. Limited United Kingdom 100.0 Ordinary Commercial Wharf, 6 Commaercial Street, Manchester,
Lancashire, M15 4PZ, United Kingdom
Chelsea Market Rasearch Limited United Kingdom 100.0 Crrdinary The Johnson Building, 77 Hattan Garden, London,
England, EC1N 8JS, United Kingdem
Chemistry Media Limited New Zealand 61.5 Ordinary LEVEL 12, 22 FANSHAWE STREET, ALUCKLAND, 10190,
New Zealand
Chemisiry Strategic Communications Ireland 29.0 Ordinary 14 Leeson Park, Ranelagh, Oublin 6, Ireland
Limited
ChengDu Apex Qgilvy Brand Marketing China 51.0 Crdinary 7F SaiSi Commercial Buitding, No.42 XiAn Zhong Road,
Consulting Co Ltd ChengDu, China
Chi Wunderman Partnership, LLC United States 50.0 Crdinary United Corporate Services, inc, 874 Walker Road, Suite
C., Dover, Kent. DE, 19904, United Siates
CHI Wunderman UK Limited United Kingdom 75.0 Qrdinary 7 Rathbone Place, Landon, W1T {HN, England & Wales
Chime Cornmunications Limited United Kingdom 24.9 Qrdinary 62 BUCKINGHAM GATE, LONDON, SW1E 6AJ, England

& Wales
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Chime Group Holdings Limited United Kingdom 24.9 Ordinary 62 BUCKINGHAM GATE, LONDON, SW1E 6AJ, England
: : & Wales
Chimera Square Insurance Company United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
CIA Hoiding 8.V. Netherlands 100.0 Crdinary Laan op Zuid 157, Rotterdam, 3072 0B, Netherands
CIA Neminges Limited Unitad Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE19PD,
: England & Wales
ClA Norway Holdings AS Norway 1000 Ordinary 6 Kongensgate, Oslo, 0153, Finland
CIC (Shanghai) Infarmation Technology China 100.0 Ordinary Room 658, 999 Chang Ning Rd. Chang Ning District,
Co. Ltd. . Shanghai, China
CiForce (Proprietary) Limited South Africa 37.1 Ordinary J Walter Thompson House, Homestead Place, Cnr 12th
: Avenue and Bivania Road, Rivonia, 2128, South Africa
hﬁimus Grey Peru S.A.C. Peru 70.0 Ordinary Avenida Jose Pardo 151 Mirallores, Lima 18 Peru, Lima,
Peny
Cireus Social Pte. Ltd Singapore 255 Ordinary 71 Robinson Road, #07-01, Crosby House, 068895,
: Singapore
City & Comporate Counsel Limited United Kingdom 100.0 Ordinary Level 6 South, Central Saint Giles, 1 St Giles High Street,
London, England, WC2H BAG, United Kingdom
City Research Associates Limited United Kingdom 100.0 Ordinary 27 Farm Sireet, London, England, W1J 5RJ, United
i Kingdem
City Research Group Limited United Kingdom 100.0 Ordinary 27 Famn Street, London, England, W1J 5RJ, United
Kingdom i
Ciarion Communications (P.R,) Limited United Kingdom 100.0 Ordinary Sea Conftainers, 18 Upper Ground, London, SE1 9PD,
. England & Wales
Classic Advertising FZ LLC Uinited Arab 65.6 Ordinary Bth Flpor, The Gateway, Block B, Dubai Media City,
Emirates Dubai, United Arab Emirates
Cleartag FZ LLC United Arab 40.8 Ordinary Dubai Technology and Media Free Zone, Dubai, United
: Emirates Arab Emirates
Cleartag Holding Limited United Arab 40.8 Ordinary BOO Chartered Accountants & Advisors, LOB 16 Dffice
Emirates no, 124, PO Box 261253, Jebel Ali Free Zone, Dubat,
United Arab Emirates
CLEVER MEDIA PRODUCTIONS LTD United Kingdem 100.0 Ordinary & Camberwell New Road, London, SES OTA, United
Kingdom
Click Media Joint Stock Company Viet Nam 60.0 Ordinary 238/2 Pasteur, Ward 06, District 03, Ho Cht Minh City,
: . Viet Nam
Clipability Limited United Kingdom 100.0 Ordinary 1 Broadgale, London, EC2M 2005
Cilockwark Capital Limited United Kingdom 50.0° Ordinary 14 Livonia Street, London, England, W1F BAG, United
: Kingdom
Closed Joint Stock Company TNS Russian 100.0 Ordinary Pyatnitskaya Street 16, Buiiding t, Moscow, Hussian
Marketing Information Center Federation Federation
CM Interaclive, S.A. de C.V. Mexico 86.0 Ordirary Ava. Ejércilo Nacional 519, 8° piso, Cot Granada, 11520,
Mexico
CMi Media, {LLC United States 100.0 Ordinary 160 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Coalition for Innovative Media United States 6.8 Ordinary The Cormporate Trust Company, Corporation Trust Center,
Measurement LLC 1208 Orange Street, Wilmington, New Castle, DE 19801,
: - United States
Caockpit Holdings Limited United Kingdom 100.0 Owdinary and Sea Containers, 18 Upper Ground, London, SE1 9PD,
: Preterence England & Wales
Cockpit Two Limited United Kingdomn 100.0 Ordinary Sea Containers, 18 Upper Ground, Landon, SE1 9PD,
England & Wales
Code Computer Love Limited United Kingdom 76.3 Ordinary 27 Farm Streat, London, England, W1J SR, United
Kingdom
Cognifide Limited United Kingdom 75.0 Ordinary 67 Clerkenwell Road, Londen, EC1R 5BL, England &
Wales
Cognifide Polska Sp z.0.0, Poland 75.0 Ordinary U1, Dobra 56/66, Warsaw, 00-312, Poland
Cohn & Welfe Africa {Pty) Ltd South Africa 59.7 Ordinary Arcay House (1, 3 Anerfey Road, Parkfown, Gl.’. 2193,
South Africa
Cohn & Wolfe Impact Asia Limited Hong Kong -100.0 Ordinary 30/F., 169 Electric Road, North Point, Hong Kong
Cohn & Walfe Limited United Kingdom 100.0 Ordinary L.ynton House, 7-12 Tavistock Square, London, England,
. WC1H LT, United Kingdom
Cohn & Wolfe Marketing China 166.0 Ordinary Unit 058, 25th Floor, The Center, 389 Chang le Road,
Communications Censulting (Shanghai) Shanghai, 200031, China
Coltd .
Cohn & Wolle México, 5.A. de C.V. Mexico 100.0 Ordinary Jaime Baimes No. 8-104, Cal Los Morales Polanco,
Mexico DF. 11510, Mexico .
Cohn & Walfe Public Relations GmbH & Germany 100.0 Ordinary Friedensallee 11, Hamburg, 22765, Germmany
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Cohn & Wotfe SAS France 100.0 Crdinary 37 nue de Bellefond, 75009 Paris, France
Cohn & Wolfe Sp.z.0.0. Palang 87.5 Ordinary Jasna 24, Warsaw, 00-054, Poland
Cohn & Wolfe Sd Italy 100.0 Ordinary Via Benedetlo Marcello, 63, MILANO, [TALY, 20124, ltaly
Cohn & Wolfe Stockholm AB Sweden 100.0 Ordinary Box 1313, Drottninggatan 94 5tr. Stockholm, 111 83,
Sweden
Cohn & Wolfe Verwaltungs GmbH Germany 1000 Ordinary Friedensalies 11, Hamburg, 22765, Germany
Cohn & Wolfe XPR Pte Limited Singapore 73.3 Qrdinary 50 Scotts Road #03-01, 228242, Singapore
Cohn & Wolie XPR Sdn Bhd Malaysia 733 Ordinary B-10-13 SOHO, Empire Subang, Jalan $516/1, Subang
Jaya, Selangor, 47500, Malaysia .
Cole & Weber, Inc. United States 100.0 Ordinary United Corporate Services, Inc., Willametie Prof Ctr, 1011
: Commericial Street NE, Suite 210, Salem, OR, 97308,
United States
Caoley Porter Bell Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9D,
England & Wales
Collective ID (PTY) Lta South Alrica 52.5 Ordinary 43 Peter Place, Lyme Park, Sandtan, 2060
COLLOQUIAL AUSTRALIA PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LIMITED . Australia
Colloquial Comunicagao do Brasil Lida Brazil 100.0 Ordinary Rua Mario Amaral, 50, Sala T, Paraiso, Sac Paulo, Brazil
Colioguial LLC United States 100.0 Ordinary 100 Park Avenue, 4th Flioor, New York, NY, 10017,
| United States
Colloquial UK Limited United Kingdom 100.0 Crdinary 1 Knightsbridge Green, London, England, SW1X TNW,
United Kingdom
Colmar & Brunton Research Limited New Zealand 54.4 Ordinary 6-10 The Strand, Takapuna, Auckland, New Zealand
COLMAR BRUNTON PTY LIMITED Australia 61.5 Ordinary 'COLMAR BRUNTON OGILVY HOUSE', 72 CHRISTIE
. STREET, ST LEONARDS, NSW, 2065, Australia
Calwaod Mealthworld Limited United Kingdom 100.0 Ordinary 121-141 Westboume Terrace, London, England, W2 6JR,
‘ United Kingdom
Comercial de Productos y Alquileres, Spain 100.0 Ordinary Cami Can Calders 4, Sant Cugat Valles, Barcelona,
08173, Spain
Commarca Campus Communications Garmany 100.0 Ordinary Friedensallee 11, Im Zeisehof, Hamburg, 22765,
GmbH Gemany
Commarco GmbH 120274 Gemany 100.0 Ordinary Friedensaliee 11, Im Zeisehof, Hamburg, 22785,
Gemmany .
Commodore Thompson Music, LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road.
Rodney Building No. 104, Wilmington, OE, 19810, United
States
Commen Technology Centre EEIG United Kingdom 73.5 Qrdinary 27 Farm Street, London, England, W1J 5RJ, United
i Kingdorn
Communication Group, a.5. Slovakia 300 Qrdinary - Mostova 2, Bratislava, 811 02, Slovakia
Compagnie Fonciers Les Yvelines France 82.3 Ordinary 2 rue Andre Derain, BP 40016, Chambourcy Cedex,
78243, France
Compariia Hill & Knawlton México, SA Mexico 100.0 Ordinary Prolongacion Paseo de la Reforma 490 Piso 1, Colonia,
de CV Santa Fe, Mexica OF, 01210, Mexico
Compania Rednel Ecuador Ecuadar 100.0 Ordinary Av. Rodrigo Chavez, Parque Empresarial Coldn, Torre
ECUAREDNET S.A, . Empresarial 4 Piso 3 Oficina 301, Guayas, Ecuadar
Compas Holding Company LLC United States 21.6 Ordinary 160 Greentree Drive, Suite 101, Dover, Delaware, 19904,
United States
Compas, Inc. United States 49.0 Qrdinary Unitad Corporate Services, Inc., 80 Main Street, 5th
Floor, West Orange, NJ, 0705, United States
Compete, Inc. United States 100.0 Ordinary 501 Boylston Street, Boston, MA, 021186
Competitive Media Reporting, LLC United States 100.0 Ordinary Comorale Creations Network Inc., 3411 Silverside Road,
‘ . Rodney Building No. 104, Wilmington, DE, 19810, United
) States )
Comwerks Pte Ltd Singapore 90.0 Ovwdinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
Concept Agencia de Comunicacao Ltda Brazil 70.0 COrdinary Av. Padroso De Morais, 1553 - ¢j. 53 e 54, Pinheiros, Sao
Paulg, CEP 054 19-001, Brazil
Concept Media Gesellschaft far Planung | Germany 100.0 Ordinary Friedensallee 11, Hamburg, 22765, Germany
und Beratung mit beschranklar Haftung
Concorde Finance France SAS France 100.0 Ordinary Avenue George V, Paris, France
Conexance MD SAS France 100.0 Crdinary 6, rue d'Isly, Paris, 75008, France
Connect Dijitai Hizmetler Limited Sirketi Turkey 100.0 Ordinary Buyukdere caddesi, Astoria AVM No.127, Kat: 2,
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Notes to the company income statement and balance sheet (continued)
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Company Country of Helding | Type Registered Address
Incarporation (%)
Connect Five Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1.J 5R.J, United
) Kingdom
Connect Haly sd taly 100.0 Qrdinary Via Tortona No 37, Milan, 20144, ltaty
Connect One Limited United Kingdam 100.0 Ordinary and Sea Containers, 18 Upper Ground, London, SE1 9PD,
. Preference England & Wales -
Connect Sales Promotions Oirect srael 100.G Ordinary 58 Rakevet Street, Tel Aviv, 6777016, israal
Marketing and Events Ltd —
Connect Six Limited United Kingdom 100.0 Crdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
i England & Wales
Conquest Communicatons Co Lid. Thailand 100.0 Ordinary 21th Floor, UBC Il Buiiding, 591 Sukhumvit 33 Road,
Kiongton Nua, Wattana, Bangkok, 10110, Thailand
Caonquest Creative Sernvices Limited United Kingdom 100.0 Ordinary 1 Knightsbridge Green, London, England, SW1X 7NW,
United Kingdom
Conquest Egypt for Advertising Limited Eqypt 411 Ordinary Villa JWTY, 6 1bn Zinki Strest, Zamalek, Cairo, 124, Egypt
Liability Company )
Conguest Europe (UK) Limited United Kingdom 100.0 Crdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Conguast Marketing Communications Hong Keng 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
{Hong Kang) Limited Hong Kong
Conquest Marketing Communications Hong Kong 100.0 Qrdinary 6th Flgor, Alexandra House, 18 Chater Road, Central,
(Taiwan) Limited Hong Kang
Conguest Media Limited United Kingcom 100.0 Ordinary 1 Knightsbridge Green, London, England, SW1X 7NW,
United Kingdom
Consortium MRB Hellas Metron Analysis | Greece 23.5 Ordinary 74 Panormou Street, Athens, 115 23, Greace
Consult Brand Strategy B.V. Netherands 100.0 Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Netherands
Content Cube GmbH Germany 1000 Ordinary Franziussirafie 5, Disseldorf, 40219, Germany
Contract Advertising (Thailand) Co. Ltd Thaitand 100.0 Ordinary 21th Floor, UBC || Building, 591 Sukhumvit 33 Road,
- Kiongton Nua, Wanana, Bangkok, 10110, Thailang
Contract Advertising India Pvt Lid India 84.4 Ordinary India Bulls Finance Centre, 15th Floor, Tower-3, Plot
Na.612/613, Elphinstone Mill Compund, Mumbai, Mumbai
. City, Maharashtra, 400013, India
Contract Advertising Services Singapore | Singapore 100.0 Ordinary 50 Scotis Aoad #01-01, 228242, Singapore
Pte. Lid. i I
Contract Communications Sdn Bhd Malaysia 63.3 Onrdinary Level 18. The Gardens Nerth Tower, Mid Valley
City,Lingkaran Syed Putra, 59200 Kuala Lumpur,
Malaysia
Converge Technologies (Private) Limited | Pakistan 30.0 Ordinary D-22, Block 4, KDA Scheme No. 5, Clifton, Karachi,
) Pakistan
Cordiant (US) Heldings Limited United Kingdom 100.0 QOrdinary Sea Containers, 18 Upper Ground, i.ondon, SE1 9P0,
England & Wales
Cordiant Advertising Holding SA Spain 100.0 Ordinary c/Recoletos, 13, Madrid, 28001, Spain
Cordiant Communications Group Limited | United Kingdom 100.0 Crdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Cordiant Communications Group United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
Trustees Limited England & Wales
Cordiant Deutschiand GmbH 85499 (Germany 100.0 Onrdinary Darmstadier Landstrafle 112, Frankfurt am Main, 60598,
Gemany )
Cordiant Group Limited United Kingdom 100.0 Ordinary and Sea Containars, 18 Upper Ground, London, SE1 9PD,
) Prelerence England & Wales
Cordiant Overseas Holdings Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Landon, SE1 8PD,
. England & Wales
Condiant Property Holdings Limited United Kingdom 100.0 Ordinary Sea Cantainers, 18 Upper Ground, London, SE1 9PD,
‘England & Wales
Comdiant US Holdings, LLC United States 100.0 Ordinary 100 Park Avenue, 41h Floor, New York, NY, 10017,
i United Stales
CoretechCanada Ing, Canada 100.0 Ordinary 33 Yonge Street, Toronto, Ontario, MSE 1X6, Canada
COANWELL DESIGN PTY LTD Australia 61.5 GCrdinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Ausiralia .
Comorate Vision Limited United Kingdom 100.0 Ordinary Level 6 Scuth, Central Saint Giles, 1 St Giles High Street,
London, England, WC2H BAG. United Kingdom
COUCH POTATOES . Germmany 100.0 Ordinary Friedensallee 11, Im Zeisehof, Hamburg, 22765,
Femsehproduktions GmbH & Go. KG Gemany
COUCH POTATOES Verwallungs Germany 100.0 Ordinary Friedensallee 11, Im Zeisehof, Hamburg, 22765,
GmbH . Cemany
COUPONFACTORY, LLC United States 180.0 Ordinary Terry Smith, 701 Horsebarn Road, Suite 200, Rogers,
AR, 72758, United States
CPA Vision Management Ple Ltd Singapare 246 Ordinary 7500A BEACH ROAD, 311-320 THE PLAZA, 118531,

Singapore
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Notes to the company income statement and balance sheet {continued)
For the year ended 31 December 2018 '

Company Country of Holding Type Registered Address
Incorporation (%)
Creative Services Lnit Limited United Kingdom 100.0 Ordinary and Sea Containers, 18 Upper Ground, London, SET 9PD,
. Preference England & Wales
Creative Strategy Limited United Kingdom 100.0 Ordinary The Johnsen Building, 77 Hatton Garden, London,
. England, EC1N 8J5, United Kingdom
Cree8 B.V. Nethedands 50.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Nethedands
Creonouﬁg & Aubicam s.r.o. Slovakia 60.0 Ordinary Datelinova 6, Bratislava, 821 01, Slovakia
Cross ADV S.rl, ltaly 18.0 Ordinary Viale Aventino No 80,00153, Rome, ltaly
CS Reklam Hizmetleri Sanayi Ve Ticaret | Turkey 70.0 Ordinary Asmalimescit Mahallesi stiklal Cad. Kallavi Sok., No: 1
Anonim Sirketi Kat: 1 Beyoglu, Istanbul, Turkey
CSLL Communications AB Sweden 100.0 Ordinary Birger Jarlsgatan 52, Stockholm, 103 77, Sweden
CT Digital SAL Lebanon 40.8 Ordinary Second Floor, Daouk Building, Omar Daouk Street, Beirut
. . Central District, Mina ef Hosn, Beirut, Lebanon
CT Finances SA France 83.0 Ordinary 24 avenue de Yilliers, Paris, 75 017, France
CTHA Market Research Co., Ltd China 46.0 Ordinary No 5 Dewai Dajie, Xicheng District, Beijing, 100088, China
Cube Integrated Brand Campaigns {Pty) South Africa 227 Ordinary Unit 3 River Junction, 10 Hippo Park Avenue, Riverhorse
Ltd Valley East, 4017, South Africa
CUBING SAS France 86.0 Ordinary 32 rue Guersant, Paris, 75017, France
Culverbridge Limited Ireland 64,4 Ordinary 3 Christchurch Square, Dublin, 8, treland
CVDM Solutions SAS France 31.2 Ordinary 24 Aue De L'Est, Paris, 75020, France
CVSC Sofres Media Co Limited China 67.6 Ordinary - 24th Floor, Shimao Tower, No 92A Jianguo Road,
Chaoyang District, Beijing, China
Cygnet Holdings Inc. United States 100.0 Ordinary Caorporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
: States
D.0. Participagbes Lida. Brazil 100.0 Ordinary Avenida Brigadeiro Faria Lima 1355, 17 andar, Sao
Paulo, 01452-919, Brazil
Darwin - Grey Limited United Kingdom 100.0 Qrdinary 6 Dock Place, Leith, Edinburgh, Scotland, EH6 6L,
United Kingdom
Dat Viet VAC Media Corporation Viet Nam 30.0 Ordinary 178 Nam Ky Khoi Nghia Street, Ward 8, Distict 3, Ho Chi
Minh City, Viet Nam .
Data Alliance, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United Slates
DATA@OGILVY PTY LTD Australia 27.7 Ordinary *GROUP M' HOUSE LEVEL 4, 65 BERRY STREET,
NORTH SYDNEY, NSW, 2080, Australia
DA-UK Limited United Kingdom 100.0 Ordinary 27 Fam Street, London, England, W1J SRJ, United
Kingdom
David Advertising (Taiwan) Co. Ltd Taiwan Province 70.0 Ordinary 6F, no.1, NanKing East Aoad Sec. 5, Taipei, 105, Taiwan
of China Province of China :

David Argentina S.A. Argentina 100.0 Ordinary Charcas 5051, Buenas Aires, C1425B0G, Argentina
David Brasil Comunicagao Lida Brazil 100.0 Ordinary State of Sdo Paulo at Avenida Pedroso de Morais, 1553,
. conjuntos 21, 22 e 23, Pinheiros, CEP 05419-001, Sao

Paulo, Brazil

David Communications (Beijing) Group China - 100.0 Ordinary 1, A Zone, Private Sector Enterprises, Anding Town,

Co. Ld . Daxing District, Beijing, China

David Communications Group Limited Hong Kong 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Hong Kong

David Communications KK Japan 100.0 Ordinary 26th Flogr, Yebisu Garden Place Tower, 4-20-3 Ebisu,
Shibuya-ku, Tokyo, Japan

David Miami Inc. United States 90.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States

David Studic Colombia 5.A.S Colombia 100.0 Ordinary Carrera 13 #54 A 26 Piso 2, Bagota, Colombia

DAY {Shanghai) Consulling Co Ltd China 100.0 Ordinary J8 Under Ground, No. 3-4, 17 Alley, Shao Xing Road,

. Luwan District, Shanghai, China

dBOD Brand Planning Co., Ltd China 50.0 Ordinary Room 2, No 600 Shan Xi Bei Road, Shanghai, China

dBOD International B.V. Netherdands 50.0 Ordinary Jacob Bontiusplaats 9, UNIT 5.80, Amsterdam, 1018 Lt
Metherlands

DCSNET Comunicagbes Lida. Brazil 60.1 Ordinary Av. Taquara, n® 154, sala 201,Porto Algre/RS, CEP

. 50460-210, Brazil

Deckchair Studio Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom

deepbiue networks AG Germany 100.0 Oudinary

Schiatzenstrafie 21, Hamburg, 22761, Germany
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" Notes to the company income statement and balance sheet (continued)
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Company Country of Holding Type Registered Address
Incorporation (%) -
Deeplocal Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Flaor, New York, NY 10017,
United Stales
Delirumcybenouch (Asia) Pte Lid Singapore 100.0 Ordinary and 50 Scoits Road #03-01, 228242, Slngapore
Prefarence
Delvico 2IN SL Spain 75.0 Ordinary Zurba(an 16, Madrid, 28010, Spain
Demand Interactive Pte Ltd Singapore 100.0 Ordinary 1 Marilime Square, #13-02 Harbour Front Centre,
099253, Singapore
Dentsu Young & Rubicam {Vietnam) Viet Nam 100.0 Ovdinary 21 Nguyen Trung Ngan, District 1, Ho Ctu Minh Gity,
Limited Vietnam, Viet Nam
Demilog 5.A. Uruguay 51.0 Ordinary Luis Alberto Herrera 1248, Apto 1407, Montevideo,
¥ Uruguay
Design Bridge Asia PTE Limited Singapare 100.0 Ordinary 50 Scotts Road #03-01, 228242, Singapore
Design Bridge EBT Trustee Limited United Kingdom 100.0 Ordinary 38-42 Newpeart Street, Swindon, Wiltshire, SN1 3DR,
England & Wales
Design Bridge Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
Design Bridge Nederland BV Netherands 100.0 Ordinary Qvertoom 373/, Amsterdam, 1054 JN, Nethedands
Design Bridge New York, LLC United States 100.0 Ordinary 10b Park Avenue, 4th Floor, New York, NY, 10017,
United States
Design Direct Tokyo GK Japan 100.0 Ordinary Roppongi Yamada Bidg, 3-5-27 Rappongi, Minato-ku,
Tokyo, Japan
Design Works Piy Ltd Australia 184 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Designercity (HK) Limited Hong Keng 51.0 Ordinary 6/F Wellington Streei, Central, Hong Kung
OESIGNWORKS (NZ) LIMITED New Zealand 57.0 Ordinary LEVEL S, 7-11 DIXON STREET, WELLINGTON, 6011,
New Zeafand
Despatch S A. Uruguay 51.0 Ordinary Ruta 8, Km 17.5, Zonamerica, Uruguay
Dewey Square Group, LLC United Siates 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Di Paola & Asociados S.A. Argentina 20.0 Ordirary Cespedes 2580, Buenos Aires, Argentina
Dialogue Markeiing VPartnership Limited ] United Kingdom 100.0 Ordinary 27 Farm Street, Lcndon England, W1J 5RJ, United
: Kingdom
Diamond Ogilvy LLC Korea, Republic 100.0 Ordinary 7{F, KCC Bidg, 27-8, Chamwon-Dong, Seocho-Gu,
of Seoul. Karea, Republic of
ditfferent GrmbH Gemany 35.2 Ovdinary Falckanstainsirafie 49, Berin, 109937, Germany
Digital Artwork & Reprographic United Kingdom 100.0 Ordinary Greater London House Hampstead Road, Londun
Technology Limited England, NW1 7QP, United Kingdom
Digital Factory S.A.L (Offshore} Lebanon 68.0 Qrdinary JWT MENA, Bab Idriss, 47 Pa:narch Howeiyek Slreet
Beirut, Lebanon
Digitlondon Limited United Kingdom 100.0 Qrdinary 6 Brewhouse Yard, London, EC1V 4DG, England
Dinamica Multiple SA Mexico . 100.0 ‘ Ordinary Bosque de Duraznos No.B1, 4° Piso,Bosques de las
) Lomas 11700, Mexicg
Direct MediaCom Limited United Kingdom 100.0 Ordinary 124 Theobalds Road, London, England, WC1X 88X,
United Kingdom
DirectCom Limited United Kingdom 100.0 Ordinary 124 Theobalds Road, London, England, WC1X 8RX,
United Kingdom
DIS/PLAY Deutschtand GmbH Germany 750 Ordinary Ema-Schefiler-Strafe 1a, Kdln, 51 1(]3, Germany
Dis/Play Intemational Limited United Kingdom 75.0 Ordinary 823 Sallsbury House, 29 Finsbury Clrcus London, EC2M
5QQ, England & Wales
Disruptive Capial Partners LLC United States 30.3 Qrdinary Corporate Creations Network Inc., 3411 Silverside Rpad,
Rodney Building No. 104, Wllmmglon DE, 1981 0 United
States
DNX Limited United Kingdom 86.3 Ordinary ¢/o TBW, E3 The Premier Cantre, Abbey Park, Romsey,
Hampshire, 051 90G
Dogrudan Etkinlik Yonetimi ve Turkey 65.0 Ordinary Kosuyolu Mah. Cenap Sahabettin Sok N22, Istanbul,
Pazanama Lid Turkey
Dolphin Square Holding B.V. Netherands 100.0 Qrdinary Laan op Zuid 167, RAotterdam, 3072 DB, Netherlands
Dong Tay Promotions Corporation Viet Nam 30.0 QOrdinary 178 Nam Ky Khoi Nghia Street, Ward 6, District 3, Ho Chi
Minh City, Viet Nam
Donand Werbeageniur GmbH Germany 80.0 Ordinary Platz der ideen 1, Ddsseidod, 40476, Gemmany
Dr. Putiner And Bates Limited. United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,

England & Wales
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Company Country of Holding Type Registered Address
Incaorperation (%) -
Drummer Associates, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
United States
DT DIGITAL NZ LIMITED New Zealand 100.0 Ordinary L1, 326 Lambton Quay, Wellington, 6146, New Zealand
DTMILLIPEDE PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
dt3] Ine Korea, Republic 160.0 Ordinary Sth Floor, JoongPyung Building, 748-15 Yeoksam-dong,
of ) Gangnam-gu, Seoul, Korea, Repubiic of
Du Buis Crding Design B.V. Netherands 1000 Ordinary Jacob Bontiusplaats 9, UNIT 5.80, Amsterdam, 1018 LL,
. ' Nethedands
DynamicAction Holdings, Inc. United States B.6 Crdinary and Corporation Trust Center, 1209 Orange Sireet,
Preference Wilmington, New Castle. DE 18801, United States
Eaton Square Limited’ United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 SPD,
England & Wales
EBSI Holding BV Netherands 100.0 Ordinary Lesuwenveldseweg 14m, Weesp, 1382 LX, Netherlands
E-Commera Limited , United Kingdom 83 Ordinary 84-86 Great Portland Street, London, England, W1W
. 7NA, United Kingdom
Edge Asia Digital Services Sdn Bhd Malaysia 61.5 Ordinary 20-1B. Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur
55100, _Malaysia
Eftect Halkla lligkiler Ve Tuizm Turkey 60.0 Ordinary Buyukdere Cad. Ecza Sck., Safter Han, K: 4, No: B, Sisil,
Hizmetleri Ancnim Sirketi Istanbul, Turkey
Effeclive Marketing De Relacio Namente | Brazil 234 Ordinary Avanida Brigadeiro Faria Lima no. 2954, conj. 51, Jardim
Lida ~ Paulistang, Sao Paulo, Brazil
Effective Sales Personnel Limited United Kingdom 51.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
: England & Wales
EffectiveBrands Holding B.V. Netherands 100.0 Ordinary Silodam 231, Amsterdam, 1013, Netherands
Eqift (Shanghai) Design and Production China 75.0 "Ordinary Unit 189 District H, 1/F, Block 3, 555 Song Siu Lu, Qing
Co., Ltd Pu District, Shanghai, China
Eightytwenty Customer Experience freland 40.0 Ordinary " 6 Ely Place, Dublin 2, Ireland
Limited :
Ebeuity S.rl. haly 18.0 Ordinary Viale Aventino No 80,00153, Rome, Italy
Eiemental Interactive LLC United States 35.0 Ordinary The Corporation Trust Company, Corparation Trust
: Center, 1209 Orange Streel, Wilmington, DE, 19801,
United States
Emark B.V. Netherlands 70.0 Ordinary Nisuwe Grachi 74, 2011 NJ Haardem, Netherdands
Emark (nlernational B.V. Nethenands 70.0 Ordinary Nieuwe Gracht 74, 2011 NJ Haarem, Netherlands
E-Mark Mail B.V. Nethedands 70.0 Ordinary Nieuwe Gracht 74, 2011 NJ Haarem, Netherlands
Emark Services Ltd United Kingdom 70.0 Ordinary Sth Floor, 6 St. Andrew Streel, London, EC4A 3AE
Emark Spain S.L. Spain 70.0 Ordinary Gran Via de les Corts Catalanes,672, principal primera,
Barcetona, 08010, Spain
Emaxol Limited United Kingdom 100.0 Ordinary 6 Brewhouse Yard, London, EC1V 40G, England
Emergent Programmatic, LLC United States 100.0 Ordinary Corporate Creations Netwoerk Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States
EMNID Geasellschaft mit beschrankter Germany 100.0 Ordinary Stieghorster Strafla 90, Bielelald, 33605 Germany
Haftung
Emnitel GmtH Germany 19.0 Ordinary Landsberger Strafle 336, Minchen, 80687, Germany
Emor AS Estonia 74 2 Ordinary A.H. Tammsaare tee 47, Tallinn 11316, Estonia
Encompass Events Private Lid India 90.0 Ordinary 64-65, Harsh Bhawan, Flat No. 205, Nehru Place, New
Delhi, 110019, India
Encompass Private Lid Singapore 90.0 Crdinary 1 Kim Seng Promenade, #15-12, Great World Gity,
Singapore, 237994, Singapore
Enduring Organisation United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD
- England & Wales
Enduring Organisation Three United Kingdom 100.0 Ordinary Sea Conainers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Enduring Organisatian Two United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
) England & Wales
Energia Brasil Propaganda Lida Brazil 1000 Ordinary Av Brigadeiro Faria Lima, 1478, 16 Andar, Edificio '
Monumento, Pinheiros, S3o Paule, 01451-001, Brazil
Energia Publicitaria S.A.C. Peru .100.0 Ordinary Avenida Angamos Oeste 915, Miratlores, Lima, Peru
Energia, ¥&A Comunicagtes de Varejo 1000 Crdinary Av. Engenheiro Luis Carlos Bernini, 901 3 andar, Brooklin

Lida

Brazil

Pautista, Sao Paclo, 04571-011, Brazil

118

WPP JUBILEE LIMITED - 8286875




Notes to the company income statement and balance sheet (continued)
For the year ended 31 December 2018

Company Country of Holding Type Registered Address
: Incorporation {%)
Enfatico LLC United States 100.0 Ordinary Corporate Creations Netwark Inc., 3411 Silverside Road,
Rodney Building Na, 104, Wilmington, DE, 19810, United
States
Eniatico Pte Ltd Singapore 90.0 QOrdinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
Engage CEE GmbH Austria 100.0 CQrdinary Fleischmarkt 10/ Stock, Vienna, 1010, Osterreich
Engage Communications Limited Kenya 40.0 COrdinary PO Box 55207-00200, Nairobi, Kenya
Enigma Cade Limited United Kingdom 250 Ordinary 7a Hanson Street, London, W1W 6TE, England & Wales
Enterprise IG UK Limited . United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
) . Engtand & Wales .
Entertainment Press Cuttings Agency United Kingdom 100.0 Qrdinary 1 Broadgate, London, EC2M 2005
Limited .
Entreprise de Communications Tank In¢. Canada 100.0 Ordinary 55 Rue de Prince, Montreal, PQ, H3C 2M7, Canada
Eperium Business Solutions India India 99.8 Ordinary 366, Gali Sheilh Ranjha Phatak Namak, Inside Ajmer
Private Limited i Gate, Delhi, 110006, India
Epénum Holding BV Netherlands 100.0 | Ordinary Leeuwenveldsaweg 14m, Weesp, 1382 LX, Netherlands
Eperium India BY Netherands 100.0 Ordinary Lesuwenveldseweg 14m, Weesp, 1382 LX, Netherands
ePromode Holdings Sdn. Bhd. Ma'aysia 68.0 Ordinary 30-1, Jalan Kuchai Maju 8, Off Jalan Kuchai Lama, Kuala
Lumpur, Wilayah Persekutuan, Malaysia
Equinox Communicalicns Sdn Bhd Malaysia 49.0 Ordinary Suite 702, 7th Floor, Wisrma Hangsam, Jin Hang Lekir,
Kuala Lumpur, 50000, Malaysia
Equus Advertising Company Lid India 30.0 Crdinary N117 Panchsheel Park, New Delhi, 110 017, India
Era Ogilvy Public Relations Co., Limited Hong Kong 70.0 Ordinary ZélF. The Center, 99 Queen's Road Central, Hong Kang
Esc Scholz & Friends S.A. Spain 80.0 Crdinary Calle Cristobal Bordiu 22, Madrid, 28003, Spain
esoms advertising technologies GmbH Gammany 10.0 Ordinary Hgehe Bleichen 11, Hamburg, 20354, Germany
ESP Properties Group Limited Lnitad Kingdom 100.0 Crdinary 27 Farm Street, London, England, W1J 5RJ, United
: Kingdom
ESP Properties, LLC United States 100.0 Ordinary Comorate Creatians Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Siates
Essence Communications Sdn Bhd Malaysia 60.0 Ordinary and Unit 725, 7F, Block A, Kelana Centre Paint,3 Jalan
Preference §57/19, Kelana Jaya, 47301 Petaling Jaya, Selangor,
Malaysia
Essence Global Australia Pty Lid Australia 100.0 Ordinary Ecavis Clark Jacobs, Level 20, 1 Market Strest, Sydney,
) NSW, Australia
Essence Global Canada Inc. Canada 100.0 Ordinary 100 King Street West, Suite 1600, 1 First Canadian
. Place, Toronto, ON, Canada
Essence Global Germany GmbH Germany 100.0 Ordinary Derendorfer Allge 6, Dusselderf, 40476, Germany
Essence Global Group Limited United Kingdom 100.0 Ordinary 27 Farm Streel, London, England, W1J 5AJ, United
Kingdom
Essence Global Japan KK Japan 100.0 Ordinary Yebisu Garden Place Tower, 30th Floaor, 4-20-3 Ebisu,
Shibuya-ku, Tokye, 150-65030, Japan
Essence Global Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W 1J 5R.J, United
Kingdom
Essence Global LLC United States 100.0 Qrdinary Comorala Creations Network Inc., 3411 Silverside Road,
Ragdney Building No. 104, Wilmingten, DE, 19810, United
States
Essence Global Media Singapore Pte. Singapore 100.0 Ordinary 4 Aobinson Road #10-01 Singapore, Singapore, 048543
Ltd.
Estudio Graphic Line SLU Spain 100.0 Ordinary calle Botivia 68-70, Barcelena, 08018, Spain
Estudios de Mercado LP de México, S.A. | Mexico 100.0 Ordinary Alfonso Reyes 115, Ca! Hipodromo Condesa, Delegacion
de C.V. ) Cuauhtemoc, 05710 DF, Mexico
ETECTURE GmbH Germany 25.2 Ordinary VoltastraBe 31, Frankfurt am Main, 60486, Germany
ETHNIC COMMUNICATIONS PTY Australia 615 Crdinary 72 CHRISTIE STREET, 8T LEONARDS. NSW, 20685,
LIMITED . Australia
Eurpclearing Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
- England, EC1N 8JS. United Kingdgm
Eurocrew Limited United Kingdom 100.0 Qrdinary 6 Camberwell New Road, London, SES 0TA, United
Kingdom
Europa Motorsparts Limited United Kingdom 23.3 Qrdinary 2nd Ftoor, 171-175 Brompton Road, Knightsbridge,

London, England, SW3 1HW, United Kingdom
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. Incorporatian (%) .
Europanel Raw Database G.I.E. Belgium 50.0 Ordinary Rue Paul Lauters 1. Brussells, 1050, Belgium
Europanael Raw Database G.1.E. - United Kingdom 50.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
: Kingdom
Euroteste-Marketing e Opiniao, SA Portugal 100.0 Ordinary Praga José Queirds, n® 1 - Piso 3 - Fracgdo 3 - 1800-237,
Lisbon, Portugal -
EVOCATIF PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
. Australia
EWA HEIDELBERG PTY LIMITED Australia 49.0 Ordinary THE ROSELLA COMPLEX, 'BUILDING 18A’ 64
BALMAIN STREET, RICHMOND, VIG, 3121, Australia
EWA Limited United Kingdom 100.0 - { Ordinary St Mary's Green, Chelmsford, Essex, CM1 3TU, United
) Kingdom
ExcentricGrey Lishoa - Agencia de Portugal 100.0 Ordinary Rua do Alecrim 73, Lisbea, 1200-015, Ponugal
Publicidade 5.A.
EXPANDED MEDIA HOLDINGS PTY Ausiralia 61.5 OQrdinary 35 CLARENCE STREET, SYDNEY, NSW, 2000,
LIMITED Auslralia
Expansion de Ventas SL Spain 90.0 Ordinary Carrer de Santalo, 10, Barcelona, 08021, Spain
Extension 11, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
. United States
Extern Finland Oy Fintand 100.0 Ordinary Vattuniemenkatu 21, Helsinki, 00210, Finland
External Sclulions Consulting, 5. de L. | Mexico 100.0 Ordinary Ave. Ejército Nacional 519, 6° pisg, Col Granada, 11520,
de C.V. Maxico '
Extreme Close Up Production LLC Egypt 416 Ordinary 9 Nables Street, Mohandessen, Giza, Cairo, Egypt
eye square GmbH Germany 151 Ordinary Schlesische Strafle 29-30, Berlin, 10997, Gemmany
Eyepatch LA Inc. United States 100.0 Ordinary United Corporate Services Inc., 608 University Avenue,
Sacremento, CA, 95825, United States
F + 1 GmbH, Research Consulting Germany 516 Ordinary Martin-Albert-Strafle 1, Namberg, 90491, Germany
Marktfarschung
F.biz Argentina S.R.L. Argentina 100.0 Ordinary Charcas 5051, Buenros Aires, C1425B0C, Argentina
.facts and fiction GmbH Germany £8.5 Qudinary Anna-Schneider-Steig 2, Kdln, 50678, Germany
Famous Relations NV Belgium 67.5 Ordinary Hendrik Placestraat 43A, groot bijgaarden, 1702, Belgium
FamousGrey NV Belgium 75.0 Ordinary Hendrik Placestraat 43A, groot bijgaarden, 1702, Belgium
FAST - Financial Administration ltaly 100.0 Crdinary Strada 3, Palazzo B1, Assage Milanofiori, 20090, haly
Solutions & Technologies Sr
Fast and Remarkatble Proprietary Limited | South Africa 742 Qrdinary 2nd Floor, The Quirk Building, 97 Durham Avenue, Salt
{trading as NotNorm Pty Ltd) River, Cape Town, 7925, South Alnca
FAST4WD OGILVY LIMITED United Kingdom 100.0 Ordinary 121-141 Westboume Terrace, Landon, England, W2 6JA,
United Kingdom
FBIZ Comunicacao Ltda Brazil 51.1 Ordinary Rua Jodo Moura, 1144, Pinheiros, Sao Paolo, 05412-002,
: Brazil
FBZ Participagdes Ltda Brazil 71.4 Crdinary Rua Jodo Moura, 1144, Pinheiros, Sao Paolo, 05412-002,
Brazil
Feinstein Kean Partners - Canada, Lid. Canada 100.0 - Ordinary 981 Wellington Road South, Suite 408, London. ON, N6E
JAQ, Canada
Fitty Four Advertising & Communication Greece 335 Ordinary 10 Imathias Street, Athens, 15344, Greece
S.A.
Film Vision S.r.l. ftafy 180 Crdinary Viale Aventino No 80,00153, Rome, ftaly
Filmbank Distributors Limited United Kingdom 16.3 Ordinary Wamer House, 98 Theobald's Road, London, WC1X
W8
FINANCE PLUS AUSTHRALIA PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LIMTED Australia
Financeplus USA, LLC United States 100.0 Ordinary 100 Park Avenue, 41h Floor, New York, NY, 10017,
United States
Financial & Media Services {NZ) Lid New Zealand 61.5 Ordinary C/-Bell Gully Level 22 Vero Centre,48 Shortland Street,
Auckland, New Zealand
Financiere Poster SAS France 850 Ordinary - 118 rue Tocqueville, Paris, 75017, France, Europe
Fingcast Holdings Limited' United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J SRJ, United
Kingdcm
Finecast Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom .
Finnpanel Oy Fintand 50.0 Ordinary Lannarotinkatu 20 A, 00120 Helsinki, Finland
Finsbury Asia Limited Hong Kong 100.0 Ordinary 6/F Alexandra House, 18 Chater Road, Central, Hung

Kong
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Finshury FZ LLC United Arab 100.0 Ordinary PO Box 77842, Abu Dhabi Free Zone, United Arab
. Emirates Emirates
Finsbury LLC United States 100.0 Ordinary Carporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, Uniled
: Stales
Firefty Market Research India Private India 100.0 Ordinary 702, Tth Floar, Ackruh Star, MIDC Central Road, nex ta
Limited maro Telephone Exchange, MIDC Andher East, Mumbai,
- 400093, India
Fitch Design Consultants Limited United Kingdom 1000 Orginary 27 Farm Street, London, England, W1J 5RJ, United
. L Kingdom
FITCH Design Limited Hong Keng a7.5 Ordinary Unit D. 26/F Morrison Plaza, 5-9 Morison Hill Road,
. Wanchai, Hong Kong .
Fitch Design Pte Lid Singapore "100.0 Ordinary 50 Scotts Road, #04-02, 228242, Singapore
Fitch Design Sdn Bhd Malaysia 100.0 Qrdinary Unit 23A, 1 Level 23A Menara Standard Chartered 30,
Jalan Sultan Ismail, KUala Lumpur, 50250, Malaysia
Fitch Digital Limited United Kingdom 510 Ordinary 27 Farmm Street, London, England, W‘I.J 5FiJ United
Kingdom
FITCH FZ-LLC . United Arab 87.0 Ordinary Building 1. Suite 1, Dubai Media City, PO Box 74351,
Emirates Dubai, Oubai - Free Trade Zone, United Arab Emirates
Fitch Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor; New York, NY, 10017,
United States
Fitch Worldwide Limited United Kingdom 1000, Orfinary 27 Farm Street, Londan, England, W1J 5RJ, United
. Kingdom
Filch: Cratar Lirnited United Kingdom 100.0 Ordinary - 27 Farm Street, London, England, W1J 5RJ, United
o Kingdom
Flatiron Publicidade do Brasil Ltda. Brazil 100.0 Ordinary Avenida Dr. Chucn Zaidan, 288, Tomre Z, 8 pavimento,
pane, Vila Cordeirc, Sao Paulo, CEP 04583-110, Brazil
Flexible Organisation United Kingdom 1000 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
Englard & Wales
Focus Media SL Spain 100.0 Ordinary calle Bolivia §8-70, Barcelona, 08018, Spain
Focus Aesearch Limited New Zealand 100.0 - Ordinary ‘Level 1, 46 Sale Strest, Auckland CBD, Auckland, New
. Zealand
Food Group, Inc United States 100.0 Owndinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
i : United States
Fortune Coockie {UK) Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W 1J 5RJ, United
: Kingdom
Forward Publishing Limited United Kingdom 100.0 Ordinary c/o Forward Worldwide Limited, The Griffin Building, 83
Clerkenwell Road, London, England, EC1R SAR, United
Kingdom
Farward Worldwide Limited United Kingdom 100.0 Ordinary ¢/o Forward Wortdwide Limited, The Griffin Building. 83
. Clerkenwell Road, London, England, EC1R 5AR, United
Kingdom
Foster Informatica Lda Brazil 70.0 Ordinary Rua Ramon Penharrubia 130, 3rd ander - conjunto 304, §
andar - conjunto 504, 9 andar - conjuntos 9027903, 12
andar - conjuntos 1201 - 1204, Paraiso, Sau Paulo, CEP
) (1323140, Brazi '
Foster Tumer & Benson Limited United Kingdom 100.0° Ordinary Sea Containers, 18 Upper Ground, Landon, SE1 9PD,
- ) : England & Wales
FOVA Inc. United States 100.0 Ordinary Cormporate Crealions Network Inc., 3411 Silverside Road,
Redney Building Na. 104, Wllmlngton DE, 19810, Unlled
) States
Freeway Communications Ltd Hung Kong 100.0 Ordinary 3t/F., 169 Eiectric Road, North Paint, Hong Kong
Fresh Fruit Digitat B V. Netherands 100.0 Ordinary Emmasingel 25, 56 11 AZ Eindhoven, Netherdands
' Freunde des Hauses Weu‘oeagemur Germany 41.7 Ordinary Lange Reihe 29, Hamburg, 20099, Germany
GmbH
Friendly Film A/S Darnrmark 100.0 Ordinary Toldbodgade 55, 3, Copenhagen K, DK-1253, Denmark
Friends Agenda AB Sweden 10.0 Ordinary Grev Turgatan 7, Stockholm, 114 46, Sweden
Fulanc Marketing e Tecnotogia Lida Brazil 517 Ordinary Rua Jodo Moura, 1144, Pinheiros, Sao Paclo, 05412-002,
: Brazil
FullHouse B.Q. d.0.0. Serbia 18.4 Qrdinary Na 73 Sarajevska Street, 2nd Floor apt.5, Belgrade,
) Serbia
Fusepump Limited United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London Nw1
: 7QP, United Kingdom
FUSION HOSTING PTY LTD Australia 30.1 Cvdinary '‘GROUP M HOUSE LEVEL 4, 65 BERRY STREET,
- NOQRTH SYDNEY, NSW, 2060, Australia
G.ME.FZ-LLC United Arab 60.0 Qrdinary Office F14, Block 18, First Floor, Knmvledge Village,
) Emirales Dubai, United Arab Emi
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G2 Aviavision China Sourcing Co, Ltd China 51.0 Ordinary F22, 8th Floor, Nantian International Business Center, No
8 Huacheng Dadao, Tianhe District, Guangzhou, China
G2 Branding and Design Limited United Kingdom 100.0- Ordinary 121-141 Westboume Terrace, Paddington. London,
England and Wales, W2 6JR, United Kingdom
G2 China Co, Ltd China 100.0 Ordinary Room 677-18, Building 2, No 351, Guo Shou Jing Road,
Zhangjia Hi-tech Zone, Shanghai, China
G2 Communications Pt Lid India 100.0 Ordinary Grey House, 28 Dr. E Borges Road, Opp. Dr Shirodkar
High School, Parel, Mumbai, 400 012, India
G2 Data Dynamics Limited United Kingdom 100.0 Omdinary 121-141 Westboume Terrace, Paddington, London,
. England and Wales, W2 6JR, United Kingdom
G2 Disselder GmbH Gemany 100.0 Ordinary Platz der Ideen 3, Dusseldorf, 40476, Germany
G2 Hong Kong Ltd Hong Kong 50.0 Ordinary 31/F., 168 Electric Road, North Paint, Hong Kong
G2 Interactive Limited United Kingdom 100.0 Ordinary. 121-141 Westbocume Terrace, Paddington, London,
England and Wales, W2 6JR, United Kingdom
G2 intemational Corp Panama 100.0 Ordinary Area Bancaria, Calle 50, Edificio Solendeg No 59, Ciudad
de Panama, Panama
G2 Londan Limited United Kingdom 100.0 Ordinary 121-141 Westboume. Terrace, Paddington, London, W2
§JR, England
G2 Rams India Pvt Ltd India 94.7 Ordinary and Flot No 68, Sector - 18, Gurgaon, 120015, india
Preterence
G2 Star Echo Marketing China 51.0 Ordinary F22, 6th Floor, Nantian Intemational Business Center, No
Communications Co. Ltd 8 Huacheng Dadao, Tianhe District, Guangzhou, China
G2 Worldwide Spain S.L.U Spain 100.0 Chdinary Carrer de Santalo, 10, Barcelona, 08021, Spain
G7.0 Servicios Grdficos, SA de CV Mexico 60.0 Ordinary Ave. Ejército Nacional 519, 6° piso, Col Granada, 11520,
Mexico
Gain Theory Limited United Kingdom 100.0 Ordinary 5-11 Lee Road, Blackheath, London, SE3 9RQ, United
Kingdom
Gain Theory, LLC United States 1000 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Gamaroff Limited United Kingdom 1000 Ordinary 27 Farm Street, London, England, W1J SRJ, United
Kingdom
Gambit Hill & Knowltan AS Norway 100.0 Ordinary Fridtjof Nansens plass 4, Oslo, 0160, Norway
Garrott Dodand Crawford Holdings United Kingdom 100.0 Qrdinary and Sea Containers, 18 Upper Ground, London, SE1 9°D,
Limited Preference England & Wales
GCG Peru S AC. Peru 100.0 Ordinary 4080 Arequipa Avenue, Miraflores, Lima, Peru
GC) Communications Canada 100.0 Ordinary 49 Spadina Avenue, 4th Floor, Toronto, ON, M5V 2HS,
Inc./Communication GC! Inc. Canada
GCI Financial {Holdings) Limited United Kingdom 100.0 Ordinary Lynton House, 7-12 Tavistock Square, London, England,
. WC1H 9LT, United Kingdom
GCI Financial Group Limited United Kinggom 100.0 Ordinary Lynton House, 7-12 Tavistock Square, London, England,
WCIH 9LT, United Kingdom
GCI Group Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N 8J8, United Kingdom
GCl Healthcare Limited United Kingdom 100.0 Ordinary Lynton House, 7-12 Tavistock Square, London, England,
WC1H SLT, United Kingdom
GClJane Howard Limited United Kingdom 100.0 Ordinary Lynton House, 7-12 Tavistock Square, London, England,
. WC1H 8LT, United Kingdom
GCI Londan Limited United Kingdom 100.0 Ordinary Lynton House, 7-12 Tavistock Square, London, England,
WC1H 9LT, United Kingdom
GCl Nederdand BV Netherands 100.0 Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherdands
Genesis Burson-Marsteller Public india 160.0 Ordinary 807, New Delhi Houss, Barakhamba Road, Connaught
Relalions Frivate Lid Place, New Delhi, 110001, India
Géométrie Globale Liée Geometry Canada 100.0 Ordinary 215 St Jacques Streel, Suite 333, Montreal, Québec, H2Y
Global Ltd. 1M6, Canada
Geometry Argentina S.A. Argentina 51.0 Ordinary Honduras 5488, Capiral Federal, Buenos Aires, C1414
BNB, Argentina
Geometry Global (Taiwan) Co Lid Taiwan Province 100.0 Ordinary 90, Song Ren Road, Taipei, 110, Taiwan Province of
of China China
Geometry Global (UK) Limited United Kingdom 100.0 Ordinary - 27 Farm Street, London, England, W 1d 5RJ, United
. Kingdom . _
Geomelry Global Advertising L.L.C. United Arab 100.0 Ondinary Alattar Business Tower 23rd Floor, United Arab Emirates
. Emirates .
Geomelry Global Benelux 8.Y. Netherands 100.0 Ordinary Watertorenplein 4b, Amsterdam, 1051 PA, Netherlands
Geometry Glopal Brasil Comunicagéo Brazil 85.0 Ordinary Av Major Sylvio de Magalhaes Padilha 5200, Bloco D 2
Ltda. andar, conjunta 21, Jardim Morumbi, Sao Paulg, Brazil
Geometry Global Cape (Pty) Ltd South Africa 55.0 Ordinary The Brand Building, 15 Slaanre Street, Bryanston, GP,
2152, South Alrica
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Geometry Global Chile SpA Chile 100.0 Ordinary Alonso de Cordova No 4.382, Vitacura, Santiage, Chile
Geometry Global Colombia 5. A.S. Colombia 100.0 Ordinary Calle 84, No. 16-57, Bogota, Colombla
Geometry Global Company Limited Hong Kong 100.0 Ordinary 23/F ., The Center, 99 Queen's Road, Central, Hong Kong
Geometry Global Costa Rica Agenciade | Costa Rica 80.0 Ordinary Escazu Quinientos Metros Al Oeste De Tonys Romas,
Publicidad S.R.L. Edificio Banco General, Quinto Piso, San Jose, Costa
Rica
Geometry Global GmbH 77625 Germany 100.0 Ordinary Platz der Ideen 2, Disseldort, 40476, Germany
Geemetry Global Hungary Kft ‘Hungery 100.0 Ordinary Andrassy sir 9, Budapest, 1061, Hungary
Geometry Global India Pyt India 90.0 Ordinary P-6 Laxmi Industrial Estate, New Link Road, Andneri (W),
Mumbai, 400053, India .
Geometry Global Interactive Sdn Bhd Malaysia 100.0 Ordinary 15/ Wisma Genting, J! Sultan ismail, 50250, Malaysia -
Geometry Global Japan GK Japan 100.0 Ordinary Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisy,
Shibuya-ku, Tokye, 150-6025, Japan
Geometry Global Jehannesburg (Pty) Lid | South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
2152, South Alrica
Geomelry Global Korea Co. Lid Korea, Republic 100.0 Ordinary 11F, JS Tower 508 Samseong-ro, Gangnam-gu, Seoul,
of Korea, Republic of
Geomatry Global Limited United Kingdom 100.0 Ordinary 121-141 Westboume Terrace, Paddington, Londen,
England and Wales, W2 6JR, United Kingdom
Geometry Global Limited New Zealand 400 Ordinary Level 1, 22 Stanley Street, Parnell, Auckland, New
. . Zealand
Geometry Global LLC United States 100.0 Ordinary 636 11th Avenue MNew York, NY 10036, United States
Geometry Global Lid Thaitand 100.¢ Crdinary §99/9 The Offices at Centraiworid, 14th Fioor , Rama 1
. Rd.. Paturmwan . Patumwan, Bangkok, 10330, Thailand
Geometry Global Peru S.A, Peru 70.0 Ordinary Avenida el Bosque 128, San Isidro, Lima, Peru
Geomelry Global PR SDN BHD Malaysia 100.0 Qrdinary 15/ Wisma Genting, M Sultan Ismail, 50250, Malaysia
Geomelry Global Pte Limited Singapore 100.0 Ordinary 71 Robinson Road, #07-01, Crosby House, 068895,
) Singapore
GEOMETRY GLOBAL PTY LTD Australia 615 QOrdinary 100 MILLER' LEVEL 18, 2060 ST; NORTH SYDNEY,
NSW, 2060, Australia
Geometry Gtobal Romania SAL Romania 100.0 Ordinary Frumoasa Street, No 39, District 1 Bucharast, 010986,
. Romania
Geometry Global §.A.5. France 100.0 Ordinary 32-34 rue Marbeuf, Paris, 75008, France
Geometry Global s.r.o. Czech Hepublic 100.0 Ordinary Privozni 2A ¢.p. 1064, Praha 7, 17000, Czech Republic
Geometry Giohal Sdn Bhd Malaysia 100.0 Ordinary 1541 Wisma Genting, JI Sultan Ismail, 50250, Malaysia
Geometry Global Sp. z 0.0. Poland 1G6.0 Orginary Ul Senatorska 12, Warsaw, 00-082, Poland
Geometry Global Spain S.A. Spain 1000 Ordinary OCHANDIANO 8, MADRID, MADRID, 28023, Spain
Geometry Global Sd -~ italy 100.0 Ordinary viale V. Lancetti, 29, Milano, 20158, Haly
Geolmetry Global Ukraine Enterprise LLC | Ukraine 100.0 Ordinary 44 Verhnii Val St, Kyiv, 04071, Ukraine
Geometry Global Venezuela C.A. Venezuela 80.0 Ordinary Avenida La Estancia, Centro Banaven, Torre C, Pizo 3,
Chuao, Caracas, 1060, Venazuela
Geometry Global, Inc. Philippines 51.0 Ordinary 25F Picadilty Star Bldg, Lot 3, Block 19, 4th Comer 27th
Street, Fort Bonifacio, Taguig City, Philippines
Geometry Istanbul Nietigim Hizmetlen ve Turkey 80.0 Orginary Buyukdere Cad. Noramin Is Merkezi, No: 237 Gins Kat
Danismanlik Anonim Sirkati Masiak, Sisli, ‘stanbul, Turkey
Geometry @ JWT Limited United Kingdom 100.0 Qrdinary 27 Farm Street, London, England, W 1J SRJ, United
. Kingdom
GEORGE PATTERSON PARTNERS Australia 61.5 Qdinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2085,
PTY LIMITED Australia
GEORGE PATTERSON Y& R PTY Australia 615 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
-LIMITED Australia
Get Ready Production SAS France 68.2 Qrdinary 32 rue Guersant, Panis, 76017, France
GHG Access Lin‘sited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N &JS, United Kingdom
GIR Inc Korea, Republic 30.0 Ordinary LG Mapo Building 15th Floer, 275 Gangdeok2dong
of Mapogu, Seoul. 121-721, Korea, Republic of
ghk DialogGroup GmbH 100.0 Ordinary Hanauer Landstrale 154, Franklurt am Main, 60314,

Gamany
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gkk Hannover GmbH Agentur fir Germany 100.0 Ordinary Rotenburger Sirafie 28, Hannover, 30653, Germany
Dialogmarksting )
Glitch Media Private Limited India 785 Crdinary 2nd floor, Crescent Royale, Opposite infiniti Mall, Next to
Morya House, Andhen (W) ,Mumbai, Maharashtra- 40,
India
Global "Sportnet” Sportimarketing GmbH | Germany 100.0 Ordinary Darmstadter LandstraBe 112, Frankfurt am Main, 60598,
& Co. KG Germany
Glabal Business Forum Pty Ltd Australia 103 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Global Counsel Consulting LLP United Kingdom 200 Ordinary C/Q MHA Macinlyre Hudson, New Bridge Street House,
30-34 New Bridge Street, London, England, EC4V 6BJ,
United Kingdom .
Global Counsel Ltd United Kingdom 20.0 Ordinary New Bridge Street House, 30-34 New Bridge Street,
London, England, EC4V 6B.J, United Kingdom
Global Smolian Holdings Limited Mauritius 25.4 Ordinary ¢/o MITCO, Level 11, One Cathedral Square, Port Louis,
Mauritius -
Global Sportnet UK Limited United Kingdom 100.0 QOrdinary 27 Farm Streel, Landan, England, W1J 5RJ, United
Kingdom
Global Strategies International, LLC United States 70.0 Ordinary United Corporate Services, Inc., 66 Cedar Street,
Newington, CT, 06111, United Stales
Global WSH Investment Holdings Mauritius 47.0 Ordinary 4th Floor, Ebene Skies, Rue de L'Institut, Ebene,
Limited Maurilivs
Gloo Digital Design Proprietary Limited South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
2152, South Alrica
Glye Chile SpA Chile 100.0 Ordinary Avenida Los Leones 1452, Providencia, Santiage, Chile
GMBG Holdings Spain SL Spain 100.0 Ordinary Passeo De La Castellana 53, Madrid, 28046, Spain
GMT+0 Limited United Kingdom 100.0 Ordinary 1 Knightsbridge Green, Londan, England, SW1X TNW,
Linited Kingdom
Go Advenrtising (Proprietary) Lirmited South Africa 44.3 Ordinary The Brand Building, 15 Slcane Street, Bryanston, GP,
2152, South Alrica
Golden Fame International Holdings Ltd Hong Kong 60.0 Ordinary Suite 2802, 28/F., Prosperity Millennia Plaza, 663 King's
Raoad, North Point Hong Kong
Goldfarb Consultants México, S.A. de Mexico 51.0 Qrdinary Bosque de Duraznos No.75-205 Col, Bosques de las
C.V. Lomas, C.P. 11700, Mexico
Goldfarb Focus Limited United Kingdom 100.0 QOrdinary 27 Farm Street, London, England, W1J 5R., United
Kingdam
Good Neighbor Foundation Inc. United States 100.0 Qrdinary United Corporate Services Inc., 10 Bank Street, Suite
560, White Plains, NY, 10606, United States
Gorilla, LLGC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
United States
GOROID KFT Hungary 51.0 Ordinary GOROID KFT, H-1112 Budaorsi ut 153, Budapest,
Hungary
GPAT S.A. - Propaganda e Publicidade Brazil 51.0 Crdinary Avenida das Nacoes Unidas, 12.955, 9 Andar sala 35-V,
Brooklin Nove, Sao Paulp, £4578-000, Brazil
GRAFFITI GROUP PTY LTD Australia 338 Ordinary 72 CHRISTIE STREET, 5T LEONARDS, NSW, 2085,
Australia
Gram Reklamcilik Ltd Sti Turkey 65.0 Ordinary Tesvikiye Mah. Hakki Yeten Cad., No 11-13 Terrace
Futya Center, 1-2 M2 Kati Sisli, Istanbul, Turkey
Grand Wealth International Holdings Hong Kong 51.0 QOrdinary 31st Floor, 169 Electric Road, North Point, Hong Xong
Limited
Grape LLC Russian &0.0 Ordinary Building 20, € Leninskiy Prospekt, Moscow, 119891,
Federation FAussian Fadsration
Grape Media Russian 48.0 Ordinary Building 20, €& Leninskiy Praspekt, Moscow, 119991,
Federation - Russian Federation
Graphic Peopie Ltd Bangladesh 60.0 Ordinary and Piot 76/A (3rd Floar), Aoad 11, Banani, Dhaka,
Prafarence Bangladesh
Greenhouse Group B.V. Netherdands 100.0 Ordinary Emmasingsl 25, 5611 AZ Eindhaven, Netherands
Grego Limited Kenya 56.3 Ordinary LR No 209/269622 CVS Plaza, Kasuku/Lenana Road, PO
Box 30280-00100, Nairobi, Kenya
Grey (Thailand) Co Lid. Thailand 100.0 Ordinary 1028/5 Phangamon Building, Floors 1-2, Rama 4 Road,
Khwaeng Thungmahamek, Khet Sathorn, Bangkok,
Thailang
Grey Advertising {(Bangladesh) Ltd. Bangladesh 52.5 Ordinary HB Tower, 4th Floor, House No 1A, Road No 23, Gulshan
) - 1, Dhaka. 1212 Bangladesh
Gray Advertising (Vancouver) ULC Canada 100.0 Ordinary Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P 4K9,
Canada
Grey Advertising Africa Proprietary South Alrica 58.5 Ordinary Unit 21, Second Floor, 1 Melrose Boulevard, Melrose
Limited Arch, Johannesburg, 2196, South Africa
Grey Advaniging de Venezuela, C.A. Venezuela 100.0 Ordinary Ay Francisco de Miranda, Torre Europa, Piso 10, El

Rosal, Caracas, Venezuela
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Grey Adventising Hong Kong Ltd Hong Kong 1000 Ordinary 31/F., 169 Electric Road, North Paint, Hong Kong
Grey Advertising Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hation Garden, London,
England, EC1N 8JS, United Kingdom
Grey Advertising ULC/Publicite Grey Canada 160.0- Ordinary Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P 4K3,
ULC i Canada
Grey Amsterdam B.V. Netherdands 90.0 Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherlands
Grey Amgentina S.A. ) Argentina 100.0 Qrdinary Juan Ramirez de Velasco 845, Buenos Aires,
C1414A0Q, Argentina
Grey Athens SA Greece 100.0 Ordinary 280 Kilissias Avenue, Chalandri, Athens, 15232, Greece
GREY AUSTRALIA NEW ZEALAND Australia 61.5 Osdinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
PTY. LIMITED . Australia
Grey Canberra Pty Ltd Att Grey Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Canberra Unit Trust Australig
Grey Channel (Proprietary) Limited South Africa 833 Ordinary Block C, First Floer, 10 Hobart Road, Hobart Square,
. Bryanston, 2128, South Alrica
Grey Chile SpA Chile 100.0 Ordinary Eleodoro Yafez 2376, Providencia Las Condes, Santiago,
Chile
Grey China Marketing Communications China 100.0 Ordinary 607-610A, Tower W3, Oriental Plaza, 1 East Change An
CoLd . ) Avenue, Beijing, 100738, China -
Grey CIS Werbeagentur GmbH Germany 100.0 Ordinary Platz der ideen 1, Ddsseldor, 40476, Germany
Grey Colombia 5.A.S. Colombia 100.0 Ordinary Calle 94, No. 168-57, Bogota, Colombia
Grey Communications Group Limited United Kingdom 1000 Ordinary and The Johnson Building, 77 Hatton Garden, London,
. Preference England, EC1N 8JS, United Kingdom )
Grey Direct Interactive Ca. Lid Thailand 100.0 Ordinary 14th Fioor, Q House Plenjit Building, 598 Ploenjit Road,
Lumpini, Pathumwan, Bangkok, 10330, Thailand
Grey Direct Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, ECTN 8JS, United Kingdom
Grey Direct Services Inc. United States 100.0 Ordinary United Comarate Services, Inc, 874 Walker Road, Suite
. . C, Dover, Kent, DE, 19304, Uniled States
Gray CPI (Guangzhou) Limited China 80.0 Ordinary Unit 2211, No 8 Yunhe Bei St.Xianlie Zhong Rd,
Guangzhou, China
Grey DPI (Hong Kaong) Limited Hong Kong 60.0 Ordinary Suite 2802, 28/F., Prosperity Millennia Ptaza, 863 King's
. Road, North Paint, Hong Kong
GREY Dasseldard GmbH Germany 100.0 Ordinary Platz der Ideen 1, Disseldort, 40476, Germany
Groy East Africa Limited Kenya £6.3 Ordinary 5th Floar, The Chancery, Valiey Aoad, P O Box 34537,
: Nairobi, 00100, Kenya
Grey Entertainment and Media Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N 8J8, United Kingdom
Grey Espana SLU Spain $00.0 Ordinary Carrer de Santalo, 10, Barcelona, 08021, Spain
Grey Europe Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
. England, EC1N 8JS, United Kingdom
Grey Famously Eftective GmbH Germany 100.0 Ordinary Platz der Ideen 2, Diisseldori, 40475, Germany
Grey Financial Services (Proprietary) South Alrica 83.3 Ordinary Block C, First Floor, 10 Hobart Road, Hobart Square,
Limited Bryanston, 2128 South Afdca
Grey First Serve Advertising Pvt Ltd Sri Lanka 100.0 Ordinary No 15/7 Victona Place, Elvitigala Mawatha, Colomba, 08,
St Llanka
Grey GB Limited United Kingdom 100.0 Crdinary Tha Johnson Building, 77 Hatton Garden, London,
England, EC1N 8JS, United Kingdom
GREY germany GmbH Germany 100.0 Ordinary Platz der Ideen 1, Disseldor, 40476, Germany
Grey Global Graup (UK) Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, ECiN 8JS, United Kingdom
GREY GLOBAL GROUP AUSTRALIA Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
PTYLTD ) Australia
Grey Global Group France SAS France 100.0 Ordinary 90/92 avenue des Temes, Paris, 75017
Grey Globa) Grup LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Ropad,
Rodneay Buitding No. 104, Wilmington, DE, 19810, United
States
Grey Global Group Sweden AB Sweden 100.0 Ordinary Box 7820, Slnckhoim._103 97, Sweden
Grey Glabal Group Vietnam Co. Ltd Viet Nam 51.0 Ordinary 2758 Pham Ngu Lao, W. Pham Ngu Lao, District 1, Ho
. Chi Minh City, S.R. Vietnam, Viet Nam
Grey GmbH Gemany 100.0 Ordinary Platz der Ideen 1, Disseldorf, 40476, Germany
‘Grey Group PTE Ltd Singapore 10Q.0 Ordinary No 1 Magazine Road, 03-07 Central Mali, 059567,
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Company Country of Holding Type Registered Address
Incarporation (%) :
Grey Group Services Limited United Kingdom 100.0 Oudinary The Jchnson Building, 77 Hatton Garden, London,
Engtand, EC 1IN 8J5, United Kingdom
Grey Healthcare talia Sn Italy 100.0 Ordinary Via Galvano Fiamma 18, Milan, ltaly
Grey Heatthcare Japan Inc Japan 100.0 Ol:dinary 1-23-23 Ebisu, Shibuya-ku, Tokyo, 105-0013, Japan
Grey Healthcare London Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatten Garden, London,
England. EC1N 84S, United Kingdom
Grey Healthcare Ltd Hong Kang 50.0 Ordinary 31/F., 169 Electric Road, North Point, Hong Kong
Grey Healthcare Paris SA France 99.8 Ordinary 44 rue de petites ecuries, Paris, 75010, France
Grey Healthcare Unit Trust Australia 100.0 Ordinary Level 2, 4-10 Amsterdam Street, Richmond, VIC, 3121,
: Australia
Gray Halding Central Europe GmbH Germany 100.0 Qrdinary Piatz der ideen 1, Dasseldor, 40476, Gemmany
Gray Hungary Kft Hungary 100.0 Grdinary Andrassy str 9, Budapest. 10681, Hungary
Grey Iberia SL Spain 100.0 Ordinary Passeo De La Castellana 91, 28046 Madrid, Spain
Gray IFC 2 LLC United States 100.0 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite
C, Dover, Kent, DE, 19904, United States
Grey India Inc. United States 100.0 Ordinary Grey House, 28 [r. E Borges Road, Opp. Dr Shirodkar
. High School, Parel, Mumbai, 40C 012, India
Grey Interactive Europe Limited United Kingdom 100.0 _Ordinary The Johnsen Building, 77 Hatton Garden, London,
England, EC1N 8JS, United Kingdom
Grey Interactive Ltd Hong Keng 80.0 Ordinary 31/F., 169 Electric Aload, Narh Point, Hong Kang
Gray International Limited Hong Keng 100.0 Ordinary 31st Floor, 169 Electric Road, North Point, Hong Kong
Grey Limited United Kingdom 1000 QOrdinary The Johnson Building, 77 Hatton Garden, Londen,
England, EC1N 8JS, United Kingdom
Grey Ljubiljana Agencija za trzne Slovenia 100.0 Ordinary Dunajska cesta 139, 1000, Ljubljana, Slovenia
komunikacije d.0.0.
Grey London Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N 8JS United Kingdom
Grey Maryland LLC United States 100.0 Ordinary Corporale Creations Network Inc., 3411 Silverside Road,
Rodney Building No, 104, Wilmington, DE, 19810, United
States ) .
Grey México, 5.A. de C.V. Mexico 100.0 Ordinary Jaime Balmes No. 8-104, Col Los Morales Polanco,
) Mexico DF, 11510, Mexico
Grey Midlands Limited United Kingdam 100.0 Ordinary The Johnson Building, 77 Hatton Garden, Landon,
: England, EC1N 8JS, United Kingdom
Grey Nethedands Holding B.V. Netherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
Grey Network Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N 8JS, United Kingdom
Grey Nordic ApS Denmark 100.0 Ordinary Ny Ostergade 14, Copenehagen K, 1101, Denmark
Grey North Limited- United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N 8J5, United Kingdom
Grey NT Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, Londcn,
England, EC1N BJS, United Kingdom
Grey Paris SAS - France 100.0 Ordinary 92 avenue des Temes, Paris, 75017, France
Grey Possible JV Sp.z.0.0. Poland 100.0 Ordinary Prosta 5t, Warsaw, 00-838, Poland
Gray PTK Advertising Limited United Kingdom 100.0 Orndinary The Johnson Building, 77 Hatton Garden, London,
) England, EC1MN 84S, United Kingdom
Grey Pubiic Relations Company Ltd Hong Kang 100.0 Ordinary 31/F., 169 Electric Road, North Point, Hong Kong
Grey Publicidade do Brasil Ltda Brazil 97.2 Ordinary Avenida Pedroso de Moraes, 1553, cjlos. 21/24, 61/64
' . parte, Sdo Paulg, SP, 05419-001, Brazil
Gray Saudi Limited United Kingdom 100.0 Ordinary Sea Cantainers, 18 Upper Ground, London, SE1 9PD,
) England & Wales
Grey Shared Services A/S Denmark 100.0 Ordinary Ny Ostergade 14, Copenehagen K, 1101, Denmark
Grey Shopper GmbH Gaermany 100.0 Ordinary Platz der Ideen 1, Dissaldarf, 40476, Germany
Grey Siam Co Ltd Thaitand 99.9 Ordinary Bth Floor, Q House Plenjit Building, 598 Pleenjit Road,
Lumpini, Pathumwan, Bangkok, 10330, Thailand
Grey sd Italy 100.0 Ordinary Via Galvano Fiamma 18, Milan, taly
Grey Technology Services Limited United Kingdom 100.0 Qrdinary The Johnson Building, 77 Hatton Garden, London,
] England, EC N 8.8, United Kingdom
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GroupM (Shanghai) Advertising Ca. Ltd

Company Country of Holding Type Registered Address
Incorporation (%) :
Gray Ventures nc. United States 100.0 Ordinary 200 Fifth Avenue, New York, NY, 10010, Uniled States
Grey Worldwide (India) Pvt.Ltd India 100.0 Ordinary Grey House, 28 Dr. € Borges Road, Opp. Dr Shirodkar
High School, Parel, Mumbai, 400 012, India
Grey Worldwide Co. LLC United Arab 100.0 Ordinary AP1 Tower, Sheikh Zayed Road, Bar Dubaij, United Arab
Emirales Emirates
Grey Worldwide Inc {Japan) Japan 100.0 Ordinary 1-23-23 Ebisu, Shibuya-ku, Tokyo, 105-0013, Japan
Grey Worldwide Inc. (Dormant) (US}) Uriited States 100.0 Ordinary United Cormorate Sewvices, Inc, 874 Walker Road, Suite
) C, Dover, Kent, DE, 19904 United States
Grey Worddwide Kobenhavn A/S Denmark 100.0 Ordinary Ny Ostergade 14, Copenehagen K, 1101, Denmark
Gray Wordwide Korea Inc. Korea, Reputilic 1600 - Ordinary 3rd Floor, SBTower 318, Dosan-Daera, Gangnam-gu,
of i Seoul, Korea, Republic of
Grey Worldwide Limited United Kingdom 100.0 Ordinary The Jehnsan Building, 77 Hatton Garden, London,
England, EGIN 845, United Kingdom
Grey Worldwide Luxembourg 5.A, Luxembourg 90.0 Ordinary 124, Bld de la Petrusse, Luxembourg, L2330,
. Luxembourg
Grey Worldwide Middie East Network Ltd | Cyprus 100.0 Ordinary Kyriakou Matsi 16, Eagle House T0th Floor, Agici
| (Cyprus) Omologites, Nicosia, 1082, Cyprus
Grey Worldwide Middle East Network Qatar 49.0 Ordinary Grey Compund - facing Aspetar, Aspire Zone Street, PQ
Qatar W.L.L. Box 23687, Dohar, Qatar
Grey Worldwide Middle East Network Lebanon 100.0 Ordinary Grey Compund, Beit Mery Raundabout, PO Box 55-477,
SARL - Beinit, Lebanon
Grey Worldwide North Atrica Netwark Moroceo 99.0 Ordinary Sidi Maaroui Lot No 2 - 4 etage, Lotissement
SARL Mandarouna 300, Casablanca, Morocco
GREY WORLDWIDE PTY LTD Australia 61.5 Qrdinary 72 CH:?ISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Grey Worldwide Romania SRL Romania 100.0 Ordinary Frumoasa Street, No 39, District 1 Bucharest, 010986,
- Romania
Grey Worldwide Sdn Bhd Malaysia 100.0 Ordinary Suite 1603, 16th Floor, Wisma Lim Foo Yong,No.86,
Jalan Raja Chulan, 50200 KL Malaysia
Grey Worldwide SEA Sdn Bhd Malaysia 100.0 Ordinary Suite 1603, 16th Floor, Wisma Lim Foo Yong,No.86,
Jalan Raja Chulan, 50200 KL, Malaysia
Grey Worldwide South Africa - South Africa 833 Ordinary Block C, First Flaor, 10 Hoban Road, Hobarn Square,
Proprietary} Limited Bryanston, 2128, South Alrica
Grey Workiwide Warszawa Sp. z.0.0 Poland 100.0 Ordinary Prosta §1, Warsaw, 00-838, Poland
Greycom Group LLC Russian 100.0 Ordinary bld 2, 5th Yamskogo Polya street, Moscow 7, 125040,
i Federation Russian Federation
_Greycom Limited United Kingdom 100.0 QOrdinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N 8JS, United Kingdom
Greycomex, S.A. de C.V. Mexico 100.0 Crdinary Jaime Balmes No. 8-104, Col Los Morales Potanco,
Mexico DF, 11510, Mexico
greyhealth group GmbH Germany 100.0 Ordinary Platz der Ideen 1, Disseldorf, 40476, Germany
GreyPOSSIBLE Benelux B.V. Netherlands 90.0 Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherands
GreyPOSSIBLE Holding B.V. Netherands 100.0 Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherands
GreyWarks A/S Denmark 100.0 Ordinary Amager Strandvej 26, Kobenhavn S, 2300, Denmark
Group Always [hvestment Holdings Hong Kong 85.0 Ordinary 38/F PCCW Tower, Taikoo Place, 879 Kings Poad,
Limited Quarry Bay, Hong Kong
Group M France SAS France 100.0 Ordinary 32 e Guersant, Paris, 75017, France
Group M India Holding B.V. Nethedands 100.0 Ordinary Laan op Zuid 167, Rottardam, 3072 DB, Netherands
Group M MENA FZ-LLC United Arab 100.0 Ordinary Floor 35 and 36, Tower B, Business Central Towers,
Emirales Dubai, United Arab Emirates :
Group M Movie Entertainment, inc, United States 100.6 Ordinary Comporate Creations Netwark Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States
Group M Worldwide, LLC United States 100.0 Ordinary Comporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States
Group M WPP Ltd treland 160.0 Qrdinary 3 Chiistchurch Square, Dubtin, 8, Ireland
Group SJA LLC United States 100.0 Qrdinary 100 Park Avenug, 4th Floor, New York, NY, 10017,
United States
China 100.0 Crdinary Roomn 3102, The Center, 989 Changle Road, Shanghai,

200031, China
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Company Country of Holding Type Registered Address
Incorporation (%)
GroupM (Thailand) Company Limited Thailard 100.0 Ordinary No.2 Ploenchit Center Building, 23sd Floor, Soi Sukhumvit
2, Sukhurmvit Road, Klongtoey Sub-district, Kiongtoey
District, Bangkok
GroupM Atrica Limited Kenya 56.3 Ordinary 5th Floor, The Chancery, Valley Read, P O Box 34537,
Nairobi, 00100, Kenya
GroupM Argentina S.A.U. Asgentina 100.¢ Ordinary Florida 15, Piso 12 (C1005AAA), Buenos Aires, Argentina
GroupM Argenfina Trading S.A. Argentina 100.0 Ordinary Chareas 5051, Buenos Aires, C1425B0C, Argentina
GroupM Asia Pacilic Holdings Pte Ltd - Singapore 100.0 Ordinary 18, Cross Street, #04-01 China Square Central,
singapore, 048423, Singapore
GroupM B.V. Nethedands 100.0 Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherlands
GroupM Belgium SA Belgium 100.0 Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
GroupM Canada Inc Canada 100.0 Ordinary Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P 4K9,
Canada
GroupM Central Europe Zagreb d.o.o Croatia 100.0 Ordinary Strojarska cesta 22, Zagreb, 10000 -
GroupM Centroamérica S.A. Panama 100.0 QOrdinary P.O. Box 55-0324, Paitillo, Panama, Panama
GroupM Chile SAC j Chile 100.0 Qrdinary Vicuiia Gifuentes 2209 Porvidencia Santiago de Chile,
“Santiago, Chile
GroupM Colombia S.A.S Colombia 100.0 Ordinary Carrera 19, No. 85-21, Bogotd,, Colombia
GroupM Communications Hong Kang Hong Kang 100.0 Ordinary 36/F, PCCW Tower, Taikoo Place, 979 King's Road,
Limited ' Quarry Bay, Hong Kong
GAOUPM COMMUNICATIONS PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LTD Australia
GroupM Competence Center GmbH Germany 100.0 Ordinary Derendorter Allee 26, DiUsseldorf, 40476, Germany
GroupM Connect AG Switzerdand 100.0 Ordinary Manassestrasse 85,Zurich, 8045, Switzerland
GroupM Denmark A/S Denmark 100.0 Ordinary Antenigade 2, 3.tv, Copenhagen K, DK-1106, Denmark
GroupM Digital GmbH .| Awstria 100.0 Ordinary Vordere ZollamtsstraBe 13, Vienna, 1030, Osterreich,
Vienna
GroupM Finland Oy Finland 100.0 Ordinary Pohjoinen Makasiinikatu 3-5, Helsirki, 00130, Finland
groupm Germany GmbH Germany 100.0 Ordinary Derendorier Allee 26, Didsseldorf, 40476, Germany
GroupM Holding GmbH Austria 100.0 " Ordinary Vordere Zollamtsstralle 13, Vienna, 1030, Osterreich,
Vienna
GroupM Interaction LLC Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
Federation Federation
GroupM Japan KK Japan 100.0 Ordinary Yebisu Garden Place Tower, 4-20-3 Ebisu, Shibuya-ku,
: Tokyo, Japan
GroupM Korea Digital B.Y. Netherlands 100.0 Ordinary Weena 340, Rotterdam, 3012 NJ, Metherands
GroupM Limited Hong Kong 100.Q Ordinary 6ith Floar, Alexandra House, 18 Chater Road, Central,
Hong Kong
GroupM LLC Uksaine 100.0 Omdinary 6, O.Teligy Street, Building 1, Kyw Ukraine, 04112,
. Ukraine
GroupM Markat Advertising Co. Lid. China 100.0 Ordinary Room 2801, The Cenler No 989 Changle Road,
Shanghai, Shanghai, 200031, China
GroupM Media (Ply) Lid Sri Lanka 100.0 Ordinary 14/t4A, Vajira Aoad, Colombo 04, Sri Lanka
GroupM Media Communication Services | Serbia 100.0 Ordinary Baje Pivijanina 39, Belgrade, Serbia
d.0.0. Beograd
GroupM Media India Pvt Ltd India 69.5 Crdinary 8th Floor, Commerz, Intemational Business Park, Qberoi
Garden City, Off Western Express Highway, Goregaon
(East), Mumbai, 400-063, India
GroupM Media Operations SRAL Romania 100.0 Ordinary 47 Aviatorilor Bld, 2nd Floor, District 1, Bucharest,
Romania
GroupM Media Products Pte. Lid. Singapore 100.0 Ordinary 4 Robinson Road, #10-01, 048543, Singapore
GroupM Medya Hizmetler Ticarst Turkey 100.0 Ordinary Buyukdere caddesi, Astoria AVM No.127, Kat: 2,
Limited Sirketi Esentepe, Istanbul, 34394, Turkey
GroupM New Zealand Limited New Zealand 61.5 . Ordinary LEVEL 11-12, 22 FENSHAWE ST, AUCKLAND, 1010,
i New Zaaland
GroupM Norway AS Norway 100.0 Ordinary 6 Kongensgate, Oslo, 0153, Finland
GroupM OG Austria 100.0 Ordinary Vordere ZolfamitsstraBa 13, Vienna, 1030, Osterreich
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Service Co. Ltd

Company Holding Type Registered Address
Incorporation {%)
GroupM Pakistan {Private) Lid Pakistan 100.0 Ordinary 208, 2nd Floor,The Forum, Khayaban-e-Jami, Clilton,
Karachi, Pakistan
GroupM plug Srl ltaly 100.0 Qrdinary Via Tortona No 37, Milan, 20144, ltaly
GroupM Proprietary Media Co., Lid, Thailand 100.0 Crdinary 23rd Floor, Ploenchit Center Building, No. 2 Soi
Sukhurmvit 2, Sukhumvit Road, Klongtoey, Bangkok,
. . Thailand
GroupM Publicidad Wordwige SA Spain 100.0 Ordinary ¢/ Las Norias 92, Edilicio Nuestra Senora del Pilar,
Majadahonda, Madrid, 28221, Spain
GroupM Publicidade Advertising Portugal 100.0 Ordinary Av.24 de Juihg, 62, Lisbon, 1200 869
Unipessoal, Lda
GroupM Puerto Rico Inc Puerto Rico 1000 - Ordinary 270 Mufioz Rivera Ave., 3rd Floor , Hato rey PR 00918,
) . San Juan, Puero Rico
GroupM s.r.0. ) Czech Republic 100.0 Ordinary Nadrazni 32, Praha 5, Czech Republic
GroupM SA Media Holdings Froprietary South Africa 78.7 Qrdinary 7, Naivasha Road, Sunninghill, 2157
Limited
GroupM Services AG Switzerand 1000 Qrdinary Seestrasse 315, Zurich, 8038, Switzedand
GroupM Singapore FPte Lid Singapure 100.0 Qrdinary 4 Robinsan Road, #10-01, 048543, Singapore
GroupM Slovakia s.r.0. Slovakia 100.0 Qrdinary CBC |, Karadzicova B, Bratislava, 821 08, Slovakia
GroupM South Africa {Proprietary) South Africa 100.0 Ordinary 7, Naivasim Road, Sunninghill, Johannesburg, 2157,
Limited South Africa . .
GroupM Sp.z.o0 Poland 1000 Ordinary Zaryna 2B, Warsaw, 02-593, Poland
GroupM Sd ltaly 100.0 Qrdinary Via Tertona Ng 37,-Milan, 20144, lHaly
GroupM Sweden AR Sweden 100.0 Ordinary Birgar Jadsgatan 52, Stockholm, 103 77, Sweden
GroupM Technology GmbH - Gemmany 100.0 Ordinary Benzstralle 18, Karlsruhe, 76185, Germany
GroupM Trading (M) Sdn. Bhd. Malaysia 100.b Qrdinary Leve! 21, Suite 21.01, The Gardens South Tower,Mid
. Valley City, Lingkaran Syed Putra, Kuala Lumpur, Kuala
Lumpur, 53200, Malaysia
GroupM Trading Belgium SA Belgium 100.0 Ordinary Rue Jules Cackx B-10, Brussels (Auderghern), B-1160,
Belgium
GroupM Trading Colombia S.A.S. Colombia 100.0 Ordinary Calle 94A, No. 13-B4 Piso 4, Bogotd, Colombia
GroupM Trading Peru S.A. Peru 100.0 Qrdinary Avenida Jose Pardo 151 Miraflores, Lima 18 Pew, Lima,
. Peny ) ) )
GroupM Trading Puerto Rice, Inc Puenn Rico 100.0 Qrdinary - 270 Muiioz Rivera Ave., 3rd Floor , Hato rey PR 00918,
) : San Juan, Puerto Rico
GroupM Trading Venezuela C A, Venezuela 100.0 Ordinary Avenida La Estancia, Centro Banaven, Torre A, Piso 5,
. Chuao, Caracas, 1060, Venezuela .
GroupM UK Digital Limited United Kingdom 100.0 QOrdinary 27 Farm Street, London, England, W1J 5RJ, Uniled
Kingdom
GROUPM UK Lid United Kingdam 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
Gruppa £6 Ogilvy Sp. z.0.0, Poland 100.0 Qrdinary Ul. Angorska 13a, Warsaw, 03-913, Poland
GT8 Agency, LLC United States 100.0 Cidinary .Corporate Creations Network inc., 3411 Siiverside Road,
. Rodney Building No. 104, Wilmington, DE, 19810, United
States
GTB AUSTRALIA PTY LIMITED Austrafia B1.5 Qrdinary 72 CHRISTIE STREET, ST LEOMARDS, NSW, 2065,
- Australia-
GTB Germany GmbH Germany 100.0 Ordinary Am Handelshafen 2-4, Dusseldor, 40221, Germany
GTB Stat, LLC United States 100.0 Ordinary United Compaorate Services, Inc, 874 Walker Road, Suite
C, Dover, Kent, DE, 19904, United States’
GTC S ltaly 100.0 Ordinary Via Tortona No 37, Milan, 20144, Italy
GTO - Global Team Orange GmbH Germany 100.0 Ordinary Darmstadter LandstraBe 112, Frankfurt am Main, §0588,
. - . Germany
GTR Solutions Company Limited Hong Kong 100.0 Ordinary 33/F., Tower 1, Times Square, Causeway Bay, Hong
- : Kang
Guangdong Burson-Marsteller Public China 100.0 Qrdinary Suite 1728, 17/F Kingold Century, No.62 Jinsui Road,
Retations Co., Lid. Tianhe Distrct. Guangzhou, 510623, China
Guangzhou Bates Dahua Advertising China 100.0 Ordinary 7/F., Yue Xiu industrial & Commercial Building, 11 Zhong
Co., Ld Shan San Lu, Guangzhou City, Guangzhou, 510100,
China
Guangzheu Dawson.Human Resources China 51.0 Ordinary Room 2802, No.246 Zhonshan Si Road, Yuexiu District,

China
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Guangzhou Dawson Marketing China 51.0 Ordinary 401, 4/F Guangzhou Military Culture Mansion, 10 Dadao
Communication Co. Ltd Road, Guangzhou, China
Guangzhou G2 Aviavision Trading Co China 51.0 Qrdinary F23, 6th Ficor, Nantian inlemational Business Center, N¢
Lid 7 Huacheng Dadao, Tianhe District, Guangzhou, China
Guangzhou G2 Star Echo Human China 51.0 Ordinary 6 Floor, 128 Hebin North Road, Conghua, Guangzhou,
Resources Co Lid : China
Guangzhou Insight Brand Consulting Chira 30.0 Ordinary Room 29A, Nan Tie Building, 57 Zhongshan YiLu, Yue
Company Limited Xiu District, Gungzhou, Guangdong. China
Guangzhou Newsun Insight Advertising China 30.0 Ordinary Room 801-802, Dongshan District, 57 Zhongshan Yi Ly,
Company Limited N Yue Xiu District, Guangzhou, Guangdong, China
Guangzhou Win-Line Marketing Chira 51.0 Ordinary 307, 3/F, Guangzhou Millitary Culture Mansion, 10 Dadao
Communications Co. Lid Road, Guangzhou, China
Guangzhou Win-line Ogilvy Management | China 51.0 Ondinary Room 301-2, No326, Dezheng Road, Yuexiu District,
Consulting Co Ltd Guangzhou, China
Gulf Hill & Knowliton WLL Bahrain 81.7 Ordinary PO Box 1596, Manama, Bahrain
Gustav GmbH Germany 49.0 Ordinary An dar Alster 85, Hamburg, 20099, Germany
H&O de Mexico, S.A. de C.V. Mexico 100.0 Ordinary Montes Urales 505 1er Piso, Lomas de Chapultepee, C.P.
11001, Mexico
H1 Slavakia s.r.o. Slovakia 100.0 Ordinary CBC |, Karadzicova 8, Bratislava, 821 08, Slovakia
Hiczs.r0. Czech Republic 100.0 Qrdinary Holesovice, Delnicka 213/12, Prague 7, 170 00, Czech
Republic
Habitusinvestigacion S.A. Ecuador 100.0 Ordinary Av. Eloy Alfaro N39-81 y Portete, Quito, Ecuader
Hall & Cedergvist/Young & Rubicam AB Sweden 100.0 Ordinary Box 7838, Slockhalm, S-103 98, Sweden
Hall Moore CHI Limited United Kingdom 16.0 Ordinary 7 Rathbone Strest, London, Engtand, W1T 1LY, United
Kingdom
Haio Agency A/S Denmark 100.0 Grdinary Bredgade 73, 1., Kebenhavn K, 1260, Oenmark
Hamilton Russell South Africa South Africa 100.0 Ordinary 2929 William Nicol Diive, Bryansion Office Park, South
{Proprietary) Limited Africa
Harrison Patten Troughton Limited United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London,
England, NW 1 7QP, United Kingdom
Harrogate Estate Ingatalanforgalmazo es | Hungary 50.0 Ordinary Bojtar u. 17., Budapest, 1037, Hungary
Kereskedelmi Kit
HAWKER BRITTON GROUP PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LIMITED Australia i
Haworth Marketing & Media Company United States 49.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
. Rodney Building No. 104, Wilmington, DE, 19810, United
States
HOD Comunicacao Ltda Brazil 75.0 Ordinary Avenida Paulista 2006, 11th Floor, Saa Paulo, CEP
K 01310-926, Brazil
Headlight Vision Limited United Kingdom 100.0 Ordinary 6 More London Place, Tooley Street, London, England,
SE1 2QY, United Kingdom
Healthworld {Schweiz) AG Switzerland 100.0 Ordinary Sennweidstrasse 46, 6312 Steinhausen, Switzerand
Healthworld BV Netherdands 94.0 Ordinary Oimenlaan 6, Leusden, 3833 AV, Netherands
‘Healthworld Communications Group Netherdands 100.0 Ordinary Pilotenstraat 41, Amsterdam, 1059 CH, Netheriands
{Netherlands) B.V.
Healthworld Holdings Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Loncon, SE1 9PD,
England & Wales
HEATH WALLACE AUSTRALIA PTY Australia 538 Qrdinary The Rosella Complex, Building 18A, 64 Balmain Street,
UMITED Richmond, VIC, 3121, Australia
Heath Wallace Limitad United Kingdom 94.8 Ordinary 5 - 9 Merchants Place, Reading, Berkshire, RG1 10T,
- United Kingdom
HeathWallace (HK) Limited Hong Kong 946 Ordinary 61h Floor, Alexandra House, 18 Chater Road, Central,
Hong Kong
Helix 5.3 ., Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembourg
Henley Centre Headlight Vision Ltd United Kingdomn 100.0 Ordinary -Sea Containers, 18 Upper Ground, London, SE1 8PD,
R England & Wales
HERING SCHUPPENER Consulting Germany 53.2 Ordinary Bediner Allee 44, Dasseldorf, 40212, Gemmany
Comporate Alfairs & Public Strategies
GmbH
HERING SCHUPPENER Consuiting Germany 56.0 Ordinary Beriner Alles 44, Diusseldorf, 40212, Germany
Strategieberalung fir Kommunikation
GmbH -
HERING SCHUPPENER Healthcare Gemany 39.5 Ordinary Berliner Allee 44, Disseldordf, 40212, Germany
Unternehmensberatung far
Gesundheitskommunikation Gmb+H
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Hering Schuppener Gemany 100.0 Qrdinary Berliner Allee 44, Dasseldor!, 40212, Germany

Untemehmensberatung far '

Kommunikation GmbH

Herring Gull Pte. Ltd. Singapore 85.0 Ordinary 50 Scotts Road #03-01, 228242, Singapore

Heureka Huge idea sp. 2 0.0. sp k. Poland 49.0 Ordinary al. Slowianska 10 B, 01-695, Warsaw, Poland

Heyday Limited New Zaaland 46.1 Ordinary Level 1, 103-108 Johnsonville Road, Johnsonville,
Wellington, 6037 New Zealand

Hi Resolution {Production} Limited United Kingdom 8938 Ondinary The Inspire, Hornbeam Park, Harrogate, HG2 8PA,
United Kingdarm .

Hi Resolution Inc. United States 100.0 Ordinary Davis & Gilbert LLP, 1740 Broadway, New York, NY,
10019, United States

High Co SA France BT | Ordinary Parc du Golf, Bat 2, BP 346 000, Aix-en-Provence, Cedex
3, 13799, France

Hill & Knowlton {China) Public Relations China 100.0 QOrdinary The OHice Park, Tower AB, 18th Floor, No 10 Jintong

Co Ltd West Road, Beijing, 100020, China

Hill & Knowlton {SEA) Pte Ltd Singapore 100.0 COrdinary 50 Scotts Road, #04-01, 228242, Singapore

Hill & Knowiton Brasil Lida Brazil 100.0 Ordinary Rua André Ampére, 34, 3rd and 8th floor, Sao Paulo, SP,
04562-080, Brazil .

Hill & Knowlton East Africa Limited Kenya 56.3 Ordinary 5th Floar, The Chancery, Valley Road, P O Box 34537,
Nairobi, 00100, Kenya

Hill & Knowiton Espana SA Spain 51.0 Ordinary 130 Paseo de Ia Castellana, Madnd, 28046, Spain

Hill & Knowlton Gaia 5 ltaly 100.0 Ordinary Via del Commercic, 36, ROMA, ITALY, Raly

Hill & Knowlton Guatemala, S.A. Guatemala 40.0 Ordinary Centro Corporative Guayacan, Avenida Baforma 639,
Zona 10, Nived 9, Guaiemala

Hill & Knowlton International Belgium SA | Beigium 100.0 Ordinary 118 Avenue de Cortenbergh, Brussels, 1000, Belgium

Hill & Knowlton Japan Lid Japan 100.0 Ordinary Roppongi Yamada Bldg, 3-5-27 Roppangi, Minato-ku,

. ) Tokyo, Japan
Hill & Knowltan Limited United Kingdom 100.0 Crdinary and The Buckley Building, 49 Clerkenwell Graen, London,
Preference EC1R OEB

Hill & Knowiton Pertugal SA Portugal 60.0 Ordinary Aveanida General Norton de Matos No B3F, Miraflores,
Alges, Qeiras, Portugal

Hill & Knowlton PR Inc Puerto Rico 100.0 Ordinary 270 Muioz Rivera Ave,, 3rd Floor , Hato rey PR 00918,
San Juan, Pueno Rico i

Hill & Knowlton Qatar LLC Qatar 82.0 Ordinary PO Box 23594, Doha, Qatar

Hill & Knowiton SAS France, 100.0 CQrdinary 88 avenue Chares de Gaulle, Neuilly sur Seine cedex,
082522 France

Hill & Knowiton Strategies (South Africa) | South Africa 37.0 Ordinary The Brand Building, 15 Sloans Street, Bryanston, GP,

(PTY) Lid 2152, South Africa

Hill & Knowlton Strategies Nigeria Lid Nigeria 56.3 Ordinary 22A Gerrard Road, Ikoyi, Lagos, Nigeria

Hill & Knowiton Strategies Ugandi Uganda 56.3 Ordinary Sth Floor, Rwenzon Towers, Nakasero Road, P. O. Box

Limited i 7667 Kampala Uganda

Hill & Knowliton Sweden AB Sweden 100.0 Ordinary Box 16356, Nybrokajen, Stockhalm, 103 26, Sweden

Hill & Knowlton/Samcor LLC United States 100.0 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite

N C, Dover, Kent, DE, 19904, United States

Hill and Knowitin Strategies Istanbul Turkey 51.0 Ordinary Haci Adil Sok 7, Aralik No 4, Levent, Besiktas, Istanbul,

Tanitim Halkla liiskiler Arastimna Ozel Turkey

Egitim ve Danismanlik Anonim Sirketi

Hill and Xnowlton {SEA) Sdn Bhd Malaysia 100.0 Ordinary and Level 7, Memara Milenium, 8 Jalan Damanlela, Pusat

: Preference Bandar Damansara, Damansara Heights, Kuala Lumpur,
. 50490, Malaysia

Hill and Xnowiton Asia Limited Hong Kong 100.0 Ordinary 6th Flaor, Alexandra Housa, 18 Chater Road, Central,
Hong Kong

Hill and Khowilton Asia Pacific Limited Hang Kong 100.8 Ordinary 36th Floor, PCCW Tower, Taikoo Piace, 979 King's Road,
Quarry Bay, Hong Kong, Hong Kong

HILL AND KNOWLTON AUSTRALIA Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

PTY. LIMITED i Australia

Hill and Knowllon Finland Qy Finland 100.0 Ordinary Ludviginkatu &, Halsinki, 00130, Finland

Hilt and Knowlton Liee Canada 100.0 Ordinary ::60 Bloor Street East, Suite 800, Toronto, ON, M4W 3P7,

anada
Hili and Knowlten Sp. 2 0.0 Poland 100.0 Ordinary Raclawicka 95, Warsaw, Warsaw, Paland
Hill and Knowlion Strategies, LLC United States 100.0 Oudinary Corporate Creations Network Inc., 3411 Silverside Road,

Rodney Building No. 104, Wilmington, DE, 19810, United
States
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Hill and Knowiton/Samcor, LLC United States 100.0 Ordinary United Corporate Services, 15 East North Street, Dover,
DE, 19901, United States

Hill+ Knowiton Strategies B.V. Netherands 100.0 Ordinary Weerdestein 20, 1083 GA, P.O.Box 87360, Amstardam,

: ) 1080 GG, Netherands

Hill+Knowliten Strategies de Argentina Argentina 100.0 Ordinary Maipu 1210, 5th Floor, Buenas Aires, Argentina

S.A

Hill+Knowlton Strategies GmbH Gerinany 100.0 Ordinary FriedrichstralBe 148, Berin, 10117, Germany

Hili+Knowlton Strategies ltaly sri ltaly 100.0 Ordinary Via Palo Lomazzo 19, MILANO, ITALY, 20154, ltaly

Hill+Knowlton Strategies s.r.o. Czech Republic 100.0 Ordinary Vaclavske namesli 775/8 Nove Mesto, 110 00 Praha 1,
Czech Republic

Hill+ Knowiton Strategies SpA Chile 100.0 Ordinary Alcdntara 271, 4th Floor,Santiago, Chile

Hilton Advertising Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N 8J8, United Kingdom

Hindustan Thompson Associates Private | India 74.0 Ordinary Peninsula Chambers, Ganpatrac Kadam Marg, Lower

Limited . Parel, Mumbas 400 013, India

Hirschen Group GmbH Gemany 430 Ordinary An der Alster 85, Hamburg, 20099, Germany

Hive Managemant Services Limiled United Kingdom 100.0 Ordinary 121-141 Westboume Terrace, Londen, England, W2 6JR,
United Kingdom

HK DoctorLink (Internet) Technology Hong Kong 199 Ordinary 402 Jardine House, 1 Connaught Place, Central, Hong

Company Limited ) Kong, HKSAR

H-Line Qgilvy Communications China 100.0 Ordinary 905 Building &, No 8B Wanquanhe Rd., Haidian District,

Company Lid Beijing, China

H-Line Worldwide Limited Hong Kang 100.0 Ordinary 23/F, The Center, 99 Queen's Road Centrai, Hang Kang

Hogarth & Ogilvy (Taiwan) Ca., Lid. Taiwan Province 100.0 Ordinary 3F, B9 Song Ren Road, Taipei, Taiwan Province of China

of China

Hogarth & Ogilvy Inc. Japan 100.0 Ordinary Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Shibuya-ku, Tokyo, 150-6025, Japan

Hogarth & Ogilvy S A. Greece 335 Ordinary Gravias 3 & Granikou, Maroussi, Athens, Greece

Hogarth (Shanghai) Image Video Design | China 100.0 Ordinary Room 1007, The Center No 989, Chang Le Road,

& Production Co.Ltd Shanghai, China

Hoganh Australia Pty Lid Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 20865,
Australia

Haogarth Warldwide {Hong Kong) Limited | Hong Kong 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Hong Kong

Hogarth Worldwide {Pty) Limited South Africa 83.3 Ordinary 2929 William Nicol Drive, Bryanston Office Park, South

. - Africa

Hogarth Wordwide Argentina 5.A. Argentina 100.0 Ordinary Arévalo 1180, Buenos Aires, Argentina

Hoganh Wordwide Canada Production Canada 100.0 Ordinary 10C King Street West, Suite 1600, 1 First Canadian

Ltd / Hogarth Canada Production Place, Toronto, ON, Canada

Mondial Liee

Hogarth Worldwide de Mexico, S. de Mexico 100.0 Ordinary Boulevard Manuel Avila Camache No. 176, 3er Pisao Col.

AL deCV. Reforma Social Del. Miguel Hidalgo C.P., 11650, Mexico

Hogarth Werldwide GmbH Germany 1000 Crdinary Darmstidier LandstraBe 112, Frankfurt am Main, 60598,
Germany

Hogarth Worldwide Inc. United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States

HOGARTH WORLDWIDE ISTANBUL Turkey 90.0 Ordinary Maslak Mahallesi Baydkdere Caddesi 237 1101 Sanyer,

REKLAMCILIK LIMITED SIRKETI Istanbul, Turkey

Hogarth Worldwide Japan GK Japan 90.0 Ordinary Yebisu Garden Place Tower, 25th Floor, 4-20-3 Eblsu.
Shibuya-ku, Tokyo, 150-6025, Japan

Hagarth Worldwide Limited United Kingdom 100.0 Ordinary 184 Shaftesbury Avenue, London, England, WC2H 8HL,
United Kingdom

Hogarth Worldwide Preducao Lida. Brazil 49.0 Ordinary Avenida Brigadeiro Faria Lima 201, 26 e 27 andares,
conjuntos 261 e 271, parte, Pinheiros, Sao Paulo, CEP
05426-100, Brazil

HOGARTH WORLDWIDE PTE. Singapore 100.0 Ordinary 50 Scotts Road, #02-01, 228242, Singapore

LIMITED

Hogarth Worldwide Publicidade Brasil Brazil 100.0 Ordinary Rua Mano Amarat 50, Paraiso, Sao Paulo, 04002-020,

\.tda Brazil

Hogarth Worldwide Sdn Bhd Malaysia 100.0 Ordinary 10th Floor, Menara Hap Seng, No1 & 3, Jalan P. Ramiee,
Kuala Lumpur, 50250, Malaysia

Hogarth Worldwide SRL Romania 100.0 QOrdinary 410 Muntil Tatra Street, District 1, Bucharest, Romania

Holding Ailleurs Exaclement SAS France 12.0 Ordinary - 38 rue du Fer a Moulin, Paris, 75005, France
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Company Country of Holding Type Registered Address
Incorparation (%)
Hong Kang Dawson Marketing Hong Kong 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
LCommunications Company Limited . Hang Kong
Horizon Video Limited United Kingdom 100.9 Ordinary 6 Camberwell New Road, London, SES OTA, United
Kingdom
HotWorks Comunicagdo Lida Brazi 100.0 Qrdinary Avenida das Nagdes Unidas 5777, Piso 3, Ala A, Alto de
' Pinhgiros, Sao Paulp, 05477-900, Brazil
HOWORTH COMMUNICATIONS PTY. Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LIMITED Aystralia
HTA Marketing Services Private Limited India 74.0 Qrdinary Lakshmi Building, 2nd Floor Sir PM Road Fort, Mumbai,
1 40001, India
Hug Digital FZ LLC United Arab 70.0 Qrdinary 2603-2605, Floor 26, Concord Tower, Dubai, United Arab
Emirates Emirates
Hug Digital LLC Egypt 70.0 QOrdinary Appt 4, Unit 111, First Floor, Area 7, 1st Avenus, Street
: 90 Principal, opposite Blom Bank Egypt, Cairo, Egypt
Hug Digital Private Limited India 70.0 Qrdinary KCt44/293, Manickammal Purayidom, Moothakara,
Kollam, 681013, India
Huge Idea sp. z 0.0. Poland 48.0 Crdinary al. Stowianska 10 B, 01-695, Warsaw, Poland
HUMAN COMMUNICATIONS FTY LTD | Ausiaia 615 Ordinaty 72 CHAISTIE STREET, 57 LEONARDS, NSW, 2065,
- Auslralia
Hundred Percent Film Production A/S Denmark 100.0 Ordinary Kristen Bemikows Gade 1, 4, 1105 Koberhaven K,
. Denmark
Hungama Digital Services Private india 56.0 Ordinary F-1, st Floor, Laxmi Woolien Mills Estate, Shakti Mills
Limited Lane, Off Dr.E. Moses Road, Mahalaxmi, Mumbai,
- 400011, India
Hungry Boys Russian 54.0 Ordinary Building 20, 6 Leninskiy Prospekt, Moscow, 119991,
Federation Hussian Federaticn
HWGL. Investment (Holding) Company Hong Kong 100.0 Ordinary 23iF, The Center, 39 Queen's Road Central, Hong Kung
Limited -
Hydration Limited United Kingdom 100.0 Ordinary 27 Farm Street, Londan, England, W1J 5R.), Unned
: - Kingdom
i Pramium Service Bremen GmbH Germany 100.0 Ordinary Lioydstraie 4 - 6, Bremen, 28217, Germany
i Premium Service GmbH Gemany 100.0 Ordinary Friedensallee 11,.Im Zeisehof, Hamburg, 22765,
Geman
i Premium Service Minchen GmbH Germany 100.0 Ordinary LeopoldstraBe 252a, Munchen, 80807, (Germany
'
.M ADVERTISING PTY LIMITED Auslralia 43.1 Ordinary SE 1- 8 KELLICAR LANE, MACARTHUR SQUARE 200
GILCHRIST DRIVE, CAMPBELLTOWN, NSW, 2560,
—_ Australia
IBOPE Argentina S/A Argentina 99.4 Ordinary Calle Suipacha 664, piso 6 y 8, Buenas Aires, Argentina
IBOPE Conecta Sol P/ Pesq Online Ltda | Brazil 41,7 Ordinary Avenida Brigadeiro Faria Lima no. 2954, conj. 51, Jardim
Paulistano, Sao Pauto, Brazil
IBOPE DTM Marketing de Relacio Brazil 234 Ordinary Avenida Brigadeiro Faria Lima no. 2954, conj. 51, Jardim
Namento Lida Paulistang, Sao Paulo, Brazil
-IBOPE Inteligencia Argentina S.A. Argentina 53.4 Crdinary Charcas 5051, Buenos Aires, C1425B0C, Argentina
IBOPE inteligencia Chile S.A. -Chile 417 Ordinary Avenida del Parque 5045, Cuidad =mpresaria, Huechura,
Santiago, Metropolitana, 8580711, Chile
IBOPE Inteligencia Pesquisa e Brazil 41.7 Oudinary Alameda Santos, 2101, 5th Floor, Cerqueira Cesar, Sao
Consultoria Lida : Paulo, 01419-100, Brazil
IBOPE Latinoamericana, S.A. Uruguay 99.4 Ordinary Cesar Cortinas 2037, Montevideo, Uruguay
IBOPE Media Guatemala S.A. Guatemala 99.4 Ordinary Avenida Las Américas 18-81 - Zona 14, Edificio.
Calumbus Center - 9no Nivel, Oficina @ Sur Cidade da
Guatermala, Guatemala
IBOPE Media Uruguay S.A. Uruguay 99.7 Ordinary Calfa Juncal 1305, Fiso 2, 1100, Montevidea, Uruguay
IBOPE Manitor Guatemnala S.A. Guatemala 99.4 Ordinary Avenida Las Américas 18-81 - Zona 14, Edificio
' Columbus Center - 9no Nivel, Oficina 9 Sur Cidade da
- Guatemala, Guatemala
tBOPE Pacifico Cayman Islands 484 Ordinary FINAB Intermational Carporate Mamagement Services Lid,
PO Box 32338, 3rd tioor, Genesis Building, George Town,
Grand Cayman, KY1-1209, Cayman Islands
IBOPE Paraguay S/A Paraguay _ 50.7 - Ordinary Av. Artigas 3671 planta baja 595, Asuncion Central,
: Asuncién, Paraguay
BOPE REPUCOM PESQUISAS Brazii 58.0 Ordinary Avenida Francisco Matarazzo, 1350, Torre Hi, terreo
ESPORTIVAS LTDA. [parte A), Barra Funda, S3g Paulo, CEP 05001-100
ICherry Publicidade E Propoganda Lida Brazil 100.0 Ordinary Rua ca Gloda, 72, conj 810, Centra Civico, Curitiba,
Parana, 80030-060, Brazil
United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Londan, SE1 9PD,

England & Wales
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Icon Impact GmbH Germany 509 Ordinary Wallstrafle 14a, Berin, 10179, Germany
icon incar GmbH Germany 67.9 Qrdinary Wallstrafie 14a, Berin, 10179, Gemmany
iconkids & youth international research Germany 39.0 Ordinary Rackenstrale 4, Minchen, 80336, Germany
GmbH
iconmabile GmbH Gemnany 67.9 Ordinary Wallstraf3e 14a, Berin, 10179, Germany .
iconmebile Limited United Kingdom | 67.9 Ordinary The Gnifin Building, 83 ClerkenweH Road, London,
England, EC1R 5AR, United Kingdom
iconmcbile technologies GmbH Germany 67.9 Ordinary Wallstrafie 14a, Berin, 10179, Germmany
Ideal WPP Participagdes Lida. Brazil 70.0 Ordinary Rua Doutor Virgilio de Carvalho Pinto 380, Pinheiros, Sao
Paulo, CEP 05415-020, Brazil
IDS Analise De Dados Ltda Brazil 41.7 Ordinary Avenida Brigadeiro Fara Lima no. 2954, conj. 51, Jardim
Paulistane, Sao Paulo, Brazi)
IGM S.A. Brazil 99.0 Crdinary Av. Atavifo de Paiva, 1079, sala 803, Leblon, Rio de
Janeirc, Brazil : .
IGM.Com S.A. Brazil 99.0 Ordinary Alameda Santos 2101, 9th Floor, Cerqueira Cesar, Sac
Paulo, 01419 - 100, Brazil :
Ignite JV Limited United Kingdom 50.0 Ordinary 27 Farmm Street, London, England, W1J 5RJ, United
) : Kingdom :
IKON COMMUNICATIONS Australia 61,5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
. {MELBOURNE) PTY LIMITED Ausgtralia
Ikon Communications {(NZ) Ltd New Zealand 61.5 Ordinary LEVEL 2 OLD ART GALLERY, 36 LORNE 3T,
' AUCKLAND CBD, 1010, New Zealand
IKON COMMUNICATIONS PTY LTD Australia 61.5 Ordinary LEVEL 11, 85 YORK STREET, SYDNEY, NSW, 2000,
Australia
IKON PERTH PTY LTD Australia 277 Ordinary 15 ORD STREET, WEST PERTH, WA, 8005, Australia
Ikon Perth Pty Ltd The Trustee for lkon Australia 27.7 Ordinary 15 ORD STREET, WEST PERTH, WA, 6005, Australia
Perth Unit Trust
lires SA Luxembourg 40.8 Ordinary 48 rue de Cimetiere, Luxembourg, L-1338
Imagina Spain 22.5 Ordinary CALLE MARIA DE MOLINA 39, 2B006-MADRID
IMRB Millward Brown Internalional Pte Singapore 87.3 Ordinary 50 Scotts Road, #04-01, 228242, Singapore
Ltd
IMT Advenrtising (Holding) Inc Panama 76.4 Ordinary P.0O. Box 55-0324, Paitillo, Panama, Panama
Index AD Bulgaria 100.0 Ordinary Lozenetz District 23, James Boucher Blvd, Sofia 1164,
. Bulgaria
Index Albania Albania 34.0 Ordinary Rr. Lugi Gurakugi, P.2. No 11, Tirana, Albania
Index Kosova LLC Serbia 19.7 Ordinary 32A Gazmend Zajmi Street, 10 000 Prishtina, Kosovo,
Serbia
Indian Market Research Bureau Private Inctia 74.0 Ordinary 1st Floor A Wing, Mhatre Pen Building, Senapati Bapat
Ltd Marg, Dadar Mumbai, 400 028, india
InfinAlt SOLUTIONS S.A. Luxembourg 100.0 Ordinary 6C, route de Tréves,Senningerberg, 2633, Luxembourg
Infoadex, S.A. Spain 40.0 Ordinary Paseo de la Castellana, 91, Planta 12, Madrid, 28046,
Spain
Inforcati - Recolha e Tratamento de Portugal as.o Ordinary Rua Padre Luis Aparicio, 10 1st floor 1150-248 Lisbon
Informagéo, Lda. .
Infarmacion de Medics S.A. (Infomedia) Ecuador 50.7 Ordinary Urdesa Central, Bilsamos Norte # 404 y Calle
: Quinta, Guayaquil, Ecuador
Informacién y Decision Consultores, 5.A. | Argentina 100.0 Ordinary Santa Fe 1970, 2nd Floor, Buenos Aires, Argentina
Information Resources (UK) Limited United Kingdom 52 Ordinary and 1 Adington Square, Dawnshire Way, Bracknell, Berkshire,
Preference RG12 1WA, United Kingdom
Iniratel GmbH Telelonische Gemmany 240 Ordinary Landsberger StraBe 336, MOnchen, BOE87, Germany
Datenerhebung und Datenverarbeitung . .
Infratest Burke Asia Pacific Lid United Kingdom 80.0 Onrdinary 27 Farm Street, London, England, W1J S5RJ, United
Kingdom
Infratest dimap Gesellschaft fir Trend- Gemany 51.0 Ordinary Alt-Moabit 96 a, Berlin, 10559, Germany
und Wahifarschung mbH
Ingage Dijital Pazarlama Hizmetleri . Turkey 49.5 Ordinary Unalan Mah. Ayazma Cad. Gambhica I Merkezi A Blok, 2,
Anonim Sirketi .Bodrum Kat Uskidar-Istanbul, Turkey
InGameAd Interactive Technology Ltd China 40.2 Preference Room A1605, No 360 Heng Tong Road, Zhabei District,
Shanghai, China
Initiativ Nya Grey Cgilvy INGO AB Sweden 100.0 Ordinary Master Samuelsgatan 56, Stockholm, 111 83, Sweden
Insight Express, In¢. United States 5.0 Ordinary 100 Park Avenus, 4th Floor, New York, NY, 10017,

United States
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Insights & Consulling Kantar, S.L. Spain 100.0 Ordinary Cami Can Calders 4, Sant Cugat Vallgs, Barcelona,
) 08173, Spain
Instant Data GmbH Germany 100.0 Ordinary Friedensallee 11, Im Zeisehof, Hamburg, 22765,
Gemnany
Intact Limited' \United Kingdam 100.0 Orginary Sea Conltainers, 18 Upper Ground, London, SE1 9PD,
. England & Wales
Integrated Communication Group Bahrain 40.8 Ordinary 504 Building 2504, Block 428, Al Seel, Manama, Bahrain
Heldings WLL
Integres Holding BY Nethedands 100.0 Ordinary Grote Bickersstraat, 74, 1013 KS, Amsterdam, Haolland
Intelligence Group ApS Denmark 75.0 Qrdinary Borgergade 14,1, Kobenhavn K, DK-1300, Denmark
Inteltiquest, Ltd United Kingdom 100.0 Ordinary 27 Fam Street, London, England, W1J SRJ, United
Kingdom
Interactive Promoworks Sdn. Bhd Malaysia 100.0 Ordinary 30-1, Jalan Kuchai Maju 8, Off Jalan Kuchai Lama, Kuala
Lumpur, Wilayah Persekutuan, Malaysia
Interactive Television Private Limited India 80.0 Ordinary M - 199, Greater Kailash |, New Dethi - 110048, India
InterBates Beleiligungsgesellschaft mbH Germany 100.0 Ordinary Darmstadter LandstraBe 112, Frankfurt am Main, 60598,
& Co KG Gemany
Intermarkets Advenising FZ- LLC United Arab 76.4 Ordinary 6th Floor, The Gateway, Block B, Dubai Media Cny
Emirates Dubai, United Arab Emirates
Intermarkets Bahrain 5.P.C. Bahrain 76.4 Ordinary Office 61, bidg 198, Road 2803, Area 428, Seel District,
Manama, Bahrain
Intermarkets Kuwait WLL Kuwait 321 Ordinary Al Jawhara Tower, 21st Floor, Ali Al-Salem Street, Kuwait
: City. Kuwait
Intemmarkets SAL L.ebanon 57.3 Ordinary Ghandour Bidg, 2nd fir, Ahmad Chawki street, Bab Idrisss,
Property # 81, Mina el-Hoson, Beirut, Lebanon
Intemational Meetings & Science LLC United States 100.0 Ordinary Corporate Creations Network Inc , 3411 Sitverside Road,
- Rodney Building No. 104 Wllmmgton DE, 19810, United
States
Intemational Networking Advertising Co Saudi Arabia 67.2 Ordinary 7524 king Abdulaziz Road, Al Shatee District, King's
Road Tower, Otfice Number 2704 Jeddah 23412, Saudi
Arabia
Intlemational Outdoor Systems Ltd United Kingdom 45.0 Qrdinary 27 Farm Streel. London, England, W1Jd 5RJ, United
Kingdom
Intemational Sesvice and Advertising Saudi Arabia 281 Ordinary 2nd Floor, Le Chateau Mall, Westem Entrance, Tahlia
Comgany {Intemarkets) LLGC {Jeddah) : Street, Jeddah, Saudi Arabia
International Service and Advertising Saudi Arabia 281 Ordinary Al-Faleh Building, 3rd Floor, Olaya Main Road, Olaya,
Company LLC (Intermarkets) (Riyadh) P.0.Box 618, Riyadh, 11321 Saudi Arabia
InterScreen GmbH Training f0r Vertrieb Garmany 450 ‘Ordinary Breite StraBe 67-69, Dasseldorf, 40213, Germany
und Service : :
Intramed Communications Sd Italy 100.0 Ordinary Via Raffaelo Bertiesi 4, Milano, 20148, Htaly
intraMedic GmbH Germany 100.9 Omdinary DOomhofstrafe 44 - 46, Neu-lsenburg, 63263, Germany
[ Tntuitive Servigas de Inteligéncia e Brazil 56.1 QOrdinary Rua Haddock Lobo 585 — CJ 6B, cerquiera Cesar, Sao
Andlise Digital Ltda Paulo, CEP 01414-001, Brazil
Inversiones CI S.A. Chile 100.0 Ordinary Avenida del Parque 5045, Cuidad Empresario, Huechura,
Santiage, Metropolitana, 8580711, Chile
Invidi Technologies Corporation United States 16.7 Ordinary The Corporate Trust Company, Corporation Trust Center,
120¢ Orange Street, Wilmington, New Castle, DE 19801,
| United Stales
iPR Ogilvy {China) Limited Hong Kong 60.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Hong Kong
iPR Ogilvy Holdings Limited Hong Kong 60.0 Ordinary 6th Floor, Alexandra House, 18 Chater Aoad, Central,
i - . Hong Kong
iPR Ogiivy Limited Hong Kong 60.0 Ordinary &lh Floor, Alexandra House, 18 Chater Road, Central,
i Hang Kong-
IR Group Limited United Kingdom 100.0 Ordinary 6 Brawhouse Yard, London, EC1V 4DG, England
ISSUES & IMAGES (HOLDINGS) PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LIMITED Australia
iStrategylLabs, LLC United States 100.0 Ordinary 1499, Suite 1201, Massachussetis Avenue, NW,
Wazshington, DC, 20005, United States
ITX CORPORATION PTY LTD Australia 523 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Austcalia
JSAS France “100.0 Ordinary 51 Avenue Andre Morizet, Boulogne-Billancourt, 92100,
. France
J Walter Thompson - Bahrain WLL Bahrain 68.0 Ordinary 504 Building 2504, Block 428, Al Seef, Manama, Bahrain
J Walter Thompson (Singapore) Pte Ltd Singapora 100.0 Ordinary and 50 Scotis Road, #01-01, 228242, Singapare
Preference .
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J Walter Thompson (Tunisia) SARL Tunisia 67.0 Ordinary 91 Av Louis Braille, Cite El Khadra, Tunisia
J Walter Thompson Argentina S.A. Argentina 100.0 Ordinary Avenida Coronel Francisco Uzal 4235, Buenos Aires,
) Argentina
J Walter Thompsaon Cape Tawn South Africa 742 Ordinary 2nd Floor, Cape Quarter Square, 27 Somerset Road,
Proprietary) Limited Green Paint, Cape Town, 8001, South Africa
J Walter Thompson Company (JHB) South Africa 74.2 Ordinary J Walter Thampson House, Homestead Place, Cnr 12th
[Proprietary) Limited Avenue and Rivonia Road, Rivonia, 2128, South Africa
J Walter Thompson Company South South Africa 74.2 Orginary 2929 William Nicol Dnve, Bryanston, Johannesburg,
Africa 202%, South Africa
J Walter Thompson de Venezuela C.A, Venezuela 100.0 Ordinary Avenida La Estancia, Centro Banaven, Torre C, Piso 3,
Chuao, Caracas, 1060, Venezuela
J Walter Thempson Egypt Advertising Egypt 41.1 Ordinary Villa JWT, 6 bn Zinki Street, Zamalek, Cairo, 124, Egypt
Ltd
J Walter Thompson Finland Oy Finland 4.6 Ordinary amerenkatu 1, Helsinki, 00180, Finland
J Walter Thompson Intemationat (NZ) New Zealand 615 Ordinary C/-Bell Gully Level 22 Vero Centre,48 Shortland Street,
Limited Auckland, New Zealand
J Walter Thompson Japan GK Japan 100.0 Ordinary Yebisu Garden Place Tower, 30th Floor, 4-20-3 Ebisu,
Shibuya-ku, Tokya, 150-6030, Japan
J Walter Thempson LLC Utnited Arab 33.3 Ordinary Business C, Tower B, 51st/ 52nd Floor, Sheikh Zayed
Emirates Road, Dubai, 282032, United Arab Emirates
J Walter Thompson Middle East and Bahrain 68.0 Ordinary QOffice 2150, Building 2648, Street 570, Block 257,
North Africa E.C. Bahvain® .
J Walter Thompson Middle East and Jordan 34.2 Ordinary 86 Ahmad Ben Hanbal Street, Jabal E} Weibdeh, Amman,
Norh Africa Jordan LLC . Jordan :
J Walter Thompson Marocco SARL Morocco 67.0 Ordinary Angle Alfred de Musset & A Al Mazini, 1st Floor,
. Casablanca, Morocco
J Walter Thompson Private Ltd Sri Lanka 100.0 Ordinary 268 Alwis Place, Kollupitiva, Colombo-03, Colombo, Sn
Lanka
J Walter Thompson Publicidade Ltda Brazit 100.0 Ordinary RAua Mario Amaral, 50, S3o Paule, SP, P 0400-020, Brazil
J Walter Thompson Fublicidade Portugal 106.0 Ordinary Centro Cultural de Belém, Rua Bartolomeu Dias 1449,
Unipessoal Lida Lishoa, 003, Portugal
J Walter Thompson Roma Sdd ftaly 100.0 Ordinary Via del Commercio, 36, ROMA, ITALY, ltaly
J Waller Thompson S.A. Panama 100.9 Ordinary Edificio Star Comunications Holding, calle 50 y B4 este,
1er. Piso,Panamd, San Francisco
J Walter Thompson S.A. de C.V. El Salvador 100.0 Ordinary Avenida Las Camelias y Calle Los Castafios # 17, Colonia
) San Franciscu, Edificio Paint., El Salvador
J Walter Thompson SA (Costa Rica) Costa Rica 100.0 Ordinary Del hotel San Jose Palacio 500, edificio esquinero Gris,
s Cosla Rica
J Walter Thompson SA (Guatemala) Guatamala 100.0 Ordinary World Business Canter, Edifico Euro Plaza, Quinta
Avenida 5-55, Zona 14, Torre 3, Nivel 8, Guatemala Cily,
Guatemala
J Walter Thompson SA (Nicaragua) Nicaragua 100.0 Ordinary KM 4 1/2 Carretera a Masaya Cenlro Bac 4 t¢ Piso,
Managua, Nicaragua
J Walter Thompson SAS France 100.0 Ordinary 155 rue Anatole France, Levalicis-Perret, 92593, France
J Walter Thompson Sdn Bhd Malaysia 63.3 Ordinary Unit 30-31, Level 30, Tower A, Vertical Business Suite,
Avenue 3, Bangsar Scuth, No.8, Jalan Kennchi, Kuala
: Lumpur, 59200, Malaysia
J Walter Thompson, Sociedad Anonima Honduras 100.0 Ordinary Colenia Ruben Dario,Calle Arturo Lopz Rodenzo, No 936,
5a Avenida, AP 1891, Tequcigalpa, MDC, Honduras
J. Spolka z.0.0. Poland 100.0 Ordinary Zaryna 2B, Warsaw, 02-583, Poland
J. Walter Thompson (Taiwan) Limited Hong Kong 100.0 Ordinary " 6ih Floor, Alexandra House, ia Chater Road, Central,
Hong Kong
J. Walter Thompson Al Doha Qatar 49.0 Ordinary P.0. Box 1277 Doha, Qatar
J. WALTER THOMPSON AUSTRALIA Australia B1.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
PTY. LIMITED - Ausiralia
J. Walter Thompson Chilena SpA Chile 100.0 Ordinary Av. Ricardo Lyon 1262, Pravidencia, Santiago, 6650421,
Chile
J. Walter Thompson Colombia S.A.85. Colombia 100.0 Ordinary Calle 37 N 118 17 piso 7,Bogota, Cotombia
J. Walter Thompson Company (North Hong Kong 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Asia) Limited Hong Karg
"J. Walter Thompson Company United Slates 100.0 Ovdinary United Comporate Services, Inc, 874 Walker Road, Suite
Caribbean C, Dover, Kent. DE, 19904, Uniled States
J. Walter Thompscn Gompany Limited Hong Kong 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
{Hong Kong} Hong Keng
| J. Walter Thompson Campany Limited Uinited Kingdom 100.0 Ordinary 1 Knightsbridge Green, London, England, SW1X 7NW,

United Kingdem
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Registered Address

Company Country of Holding Type
incorporation (%)
J. Watter Thampsona Company Limited Canada 1000 Ondinary Suite 800, 180 Bloar Street, Toronta, ON, ON M4W 37,
La Gompagnie J. Walter Thompson Canada
Limitee . . :
J. Walter Thompson Company LLC United States 100.0 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite
) C, Dover, Kent, DE, 12904, United States
J. Walter Thompson Company Peryana United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
LLC i Rodney Building No. 104, Wikmington, DE, 19810, United
States
J. Walter Thompson Copenhagen A/S Denmark 100.0 ~ Ordinary cio Baghuset, Toldbodgade 55, 3, Copenhagen K, DK-
1253, Denmark
J. Walter Thompson Experience Egypt Egypt 40.2 Ordinary Villa JWT, 6 Ibn Zinki Street, Zamalek, Cairo, 124, Egypt
for Advertising JWT Experience .
J. Walter Thémpson Far Easiern United States 100.0 Ordinary United Carporate Services, Inc, 874 Walker Road, Suite
Company C, Dover, Kent, DE, 19904, United States
J. Walter Thompson GmbH Genmany 1000 Ordinary Hanauer Landstrafle 147, Frankfurt am Main, 60314
Gemmany
J. Walter Thompson Group Limited United Kingdom 1000 Ordinary 1 Knightsbridge Green, London, England, SW1iX TNW
) United Kingdom
J. Walter Thompson Htalia S haly 100.0 Ordinary Via Paolo Lomazzo, 19, MILANC, ITALY, 20154, ltaly
J. Walter Thompson Kenya Limitad Kenya 581 Ordinary Sth Floor, The Chancery, Valley Road, P O Box 34537,
Nairobi, 00100, Kenya
J. Walter Thompson Puerto Rico, Inc. Puerto Rico 100.0 Ordinary JWT PR, INC. Urb. Julia Ind. Park 781 Calle C San Juan
PR 00920-2027, Puerto Rico
J. Walter Thompsen $.r.o. Czech Republic 100.0 Ordinary Rozkosneho 1058/3, Praha 5, 150 00, Czech Republic
J. Walter Thompson U.K. Holdings United Kingdom 100.0 Ordinary and 1 Knightsbridge Green, Landon, England, SW1X ?NW
. Limited : Prefarence United Kingdom
J. Walter Thompson U.S.A,, LLC United States 100.0 Ordinary Corporate Crealions Netwark inc., 3411 Silverside Hoad.
FRodney Building No. 104, Wilmington, DE, 15810, United
: States
J. Walter Thompson Uruguaya S A. Uruguay 100.0 Ordinary Piaza Independencia 811 PB. Uruguay
-J. Walter Thompson Venture Company, United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Limitad - . Raodnoy Building No. 104, ermmglon DE 19810, Uniteg
States :
J.Walter Thompson Bridge Advetising China 160.0 Ordinary Room 501, 5th Floor Jin Bac Tower, No.as Jin Bao
Co. Lid. Street, Dong Cheng District, Beijing, China
J.Walter Thompson Tanzania Limited Tanzania 46.1 Ordinary Plot Na 25, 2nd Floor, Alpha House, New Bagamayo
Road, Dar Es Salaam, Tanzania
Jamshap Pty Ltd Australia - 82 Ordinary 72 CHRISTIE STREET, ST LEONARDS NSW, 2065,
- ‘ Australia
Jan Kelley Marketing Canada 22.0 Qrdinary 1005 Shkyview Drive, No 304 & 322, Bumngton ON, L7P
: . 581, Canada
Janya Inc. United States 50.0 Ordinary Corporate Creations Network Inc,, 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, DE, 19810, United
States )
Japan Kantar Research ing Japan 100.0 Ordinary Shinjuky Maynds Tower, 2-1-1 Yoyogi Shibuya-Ku,
Tokyo, Japan, 151-0053, Japan
Jermyn Straet Communications Centre United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Londan, SE1 9PD,
- Limited England & Wales
Johannes Leonardo Europe Limjtad United Kingdom 49.0- Ordinary 27 Farm Street, Londan, England, W1J SR, United
. Kingdom
Johannes Leonardo LLC United States 49.0 Ordinary Comorate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
: States
John Street Inc Canada 100.0 Ordinary . 172 John Street Taronto, ON, MST1X5, Canada
Joule Australia Pty Limited Ausiralia 50.0 Ordinary Level 3, 63 Wiliam Street, Dardinghurst, NSW, 2010
- . : Australia
Joule France France 100.0 Ordinary 32 rue Guearsant, Panis, 75017, France
JTC Scan Lid Israel 100.0 Ordinary 58 Rakevet Street, Tel Aviv, 6777016, [srael
JumpTap, Inc United States 3.2 Qrdinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
_United States
Junior Advertising Pty Lid Australia 16.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
. Ausiralia
Jupicorp (Pty) Limited (trading as The South Africa 63.2 Ordinary Block G, Wedgewood Office Park, 3 Muswell Road,
Mabil Airtime and Rewards Corhpany Bryanston, 2021, South Africa
“TMARCY
Jussi intentian Marketing Ltda. Brazil 75.0 Ordinary 530 Aua Bandeira Paulista, 13 andar, Itaim Bibi, Sao

Paulo, CEP 04532-001, Brazil
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Just Marketing Intemational Limited United Kingdem 233 Ordinary 2nd Floor, 171-175 Brompton Road, Knightsbndge,
Londan, England, SW3 1HW, United Kingdom
JWT - Music LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Sitverside Road,
Rodney Building Na. 104, Wilmington, DE, 19810, United
States
JWT (Netherands) Holding BV Netherlands 99.2 Ordinary Leidseple:n 29, Amsierdam, 1017 PS, Nethedands
JWT Adventure Co Lid Korea, Republic 1000 Ordinary Samsung-ro 507, 8F JS Tower, Samsung-dong,
‘ol Kangnam-gu, Seoul, Korea, Repubiic of
JWT Advertising & Marketing Co WLL Kuwait 67.0 Ordinary Al Jawhara Tower, 21st Floor, Ali Al-Salem Sireet, Kuwait
Chity, Kuwait )
JWT Budapest Marketing Szolgaltata Hungary 100.0 Qrdinary Riverloft Office Building, Revesz u.27, Budapest 1138,
KFT - . Hungary
JWT Delvico SLU Spain 100.0 Ordinary Paseo Castellana 130, Madrig, 28046, Spain
JWT Digital Israel 50.0 Ordinary 58 Rakevet Street, Tel Aviv, 6777016, Israel
JWT Entertainment Praductions Limited United Kingdom 100.0 Ordinary 1 Knightsbridge Green, London, England, SW1X 7NW,
’ . United Kingdom .
JWT Israel Lid Israel 130.0 Ordinary 58 Rakavet Street, Tel Aviv, 6777016, Isragl
JWT Limited Liability Syrian Arab 408 Ordinary Shoshara Building Na 5, Hilal ALIBizim Strest, Malki,
Republic Damascus, Syfian Arab Republic
JWT LLC Ukraine 100.0 Ordinary 12 N Amosova St, Horizon Park Business Center, Bid 1,
. Kyiv, 03680, Ukraing :
JWT México, S.R.L.de C.V. Mexico 100.0 Ordinary Ave. Ejército Nacional 519, 6° pise, Col Granada, 11520,
Mexico
JWT Mindset Advertising Private Limited | India 60.0 Ordinary Aymanan, 550 T Road No 92, Jubilee Hills, Hyderabad,
S00033, India
JWT Rotterdam Netherands 59.5 Qedinary Leidseplein 29, Amsterdam, 1017 PS, Netherands
JWT 5.A Argentina 100.0 Ordinary Avenida Corenel Francisco Uzal 4235, Buenas Aires,
Argenting
JWT SA Belgium 70.0 Qrdinary Rue Jules Cockx B-13, Brussels {Auderghem), B-1160,
Belgium
JWT SAL (Offshore) Lebanon 68.0 Crdinary JWT MENA, Bab I[driss, 47 Patrarch Howeiyek Street,
Beirut, Lebanon
JWT Shanghai Zhiao Marketing Services | China 423 Ordinary No 555 3 1 12 158 Songxiu Road, Qingpu District,
CoLid Shanghai, China
JWT Specialized Communications, LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States :
JWT Uganda Limited Uganda 56.3 Ordinary 3rd Floor, Acacia Place, Acacia Avenue, Kampala
JWT Warszawa Sp. z.0.0 Pofand 100.0 Ordinary Ul. Szamocka 8, 01,748, Warsaw, Poland
JWT Wien Werbeagentur Gesellschaft Austria 100.0 Ordinary Fleischmarkt 10/6. Stock, Vienna, 1010, Osterreich
mbH ) .
Kano Computing Limited United Kingdom 0.7 Ordinary 69 - 79, Mile End Apad, London, E1 4TT, England &
Wales
Kantar (Cambcdia) Limited Cambodia 100.0 Ordinary SSN Center, 3rd Floor, 66 Norodom Bivd, Phnom Panh,
Cambeodia
Kantar Analytics India Private Limited India 100.0 Ordinary 8th Fioor, Commerz, Intemational Business Park, Oberoi
Garden City, Off Westem Express Highway, Garegaon
East), Mumbai, 400-063, India
Kantar Bangladesh Private Limited Bangladesh 99.0 Ordinary South Breeze Center (Bth flcor), Building no. 05, Road no.
11, Block-G, Banani, Dhaka, 1213, Bangladesh
Kantar Belgium SA Belgium 100.0 Ordinary Broekstraat 49, Rue du Marais, Brussels, 1000, Belgium
kantar Canada Inc. Canada 100.0 Ordinary 4350 Yonge Strest, Suite 600, ON, M2N BK1, Canada
Kantar China Limited China 95.0 Ordinary 102F Building 1, #3 Xijing Road, Badachu High Tec Area,
. Shijangshan District Beijing, China
Kantar Congulting LLC United States 100.0 Ordinary 501 Kings Highway £ast, Fairfield, CT, 06825, United
States
Kantar Consulling SAS France 100.0 Ordinary 32-34 rue Marbeul, Paris, 75008, France
Kartar Consulting UK Limited United Kingdom 100.0 Ordinary Sea Conainers, 18 Upper Ground, London, SE1 9PD,
' England & Wales
KANTAR CZ s.r.0. Czech Republic 100.0 Ordinary Ceskomoravska 2420/15, Praha 8, Libed, Prague, 190
93. Czech Republic
Kantar Deutschland GmbH Germany 100.0 Ordinary Landsberger Strafie 284, Mdnchen, 80687, Germany
Kantar Gallup Denmark A/S Denmark 100.0 Ordinary Radhuspladsen 45, 1550 Copenhagen
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KANTAR Germany GmbH Germany 100.0 Ordinary Thumenberger Weg 27, Nirmberg, 90491, Germany
Kantar Health da Brasil Pesquisa e Brazil 99.6 Ordinary F\ué Tranquilo Prosperi, 143, Jardim Santa Genebra i,
Consuitaria em Sadde Lida Bardo Geraldo, CEP 13084-778, city of Campinas, State
of 840 Paulo, Brazil
Kantar Health GmbH Germany 100.0 Ordinary Landsberger Strafie 284, Minchen, 80687, Germany
Kantar Health LLC United Stales 100.0 Ordinary United Corporate Serviceé, Ing, 874 Walker Road, Suite
G Dover Kent, GE, 19904, United States
Kantar Health s.r.0. Czech Republic 100.0 Crdinary Kremencova 178/10, Nove Mesto, Prague 1, 110 00,
i Czech Republic_ -
Kantar Health s.r.o. Slovakia 100.0 Ordinary Cajakova 25, Bratislava, 811 05, Slovakia
Kantar Heallh SAS France 100.0 QOrdinary 3 Avenue Pierre Masse, Paris, 75014, France
Kantar Health Sri * aly 100.0 Ordinary Viale Milanofion Strada 3, Pal. B1, Assago, ltaly
Kantar Holding GmbH Germany 100.0 [ Ordinary Landsberger StraBe 284, Minchen, 80687, Germany
Kantar Hong Kdng Limited Hang Kong 100.0 Ordinary 30/F, @Convoy, 169 Electric Road, Nerh Point, Hong
Kong
KANTAR IBOPE Media Chile SpA Chile 99.4 Ordinary Anfonia Lopez de Bello, street number 172, office 502,
Recoleta, Santiago of Chile, Chile
KANTAR {BOPE Media Colombia 5.A.5. | Colombia 87.0 Ordinary Avenida 19 # 96-07 Piso 4, Bogota, Colombia
KANTAR IBOPE Media Costa Rica S.A. | Cosla Rica 98.4 Ordinary Curridabat 200 Mts Sur Mc Donalds Plaza Del Sol, San
- Jose, Costa Rica
KANTAR IBOPE Media Ecuador EC-KIM | Ecuador 99.4 Ordinary Av. Rodrigo Chavez, Parque Empresarial Coldn, Torre
S.A. Empresarial 4 Piso 3 Oficina 301, Guayas, Ecuador
KANTAR iBOPE MEDIA INFORMATION | United States 99.4 Ordinary 3191 Coral Way, Suite 1000, Miami, FL, United States
CORPORATION INC. :
KANTAR |BOPE Media LLC United States 99.4 Ordinary 16192 Coastal Highway, Lewes, DE, 19558
KANTAR {BOPE Media Panama S/A Panama 994 Ordinary Av. Aquilino De La Guardia, Torre Banco General - Piso
- i 22, Oficina 2201 Cidade do Panamd, Panama
KANTAR IBOPE Media Paru S.A. Perut 99.4 Ordinary AV. PASEQ DE LA REPUBLICA 58395, EDIFICIC
LEURO, MIRAFLORES, LIMA, Peru
KANTAR IBOPE Monitor de Meios Brazil 99.7 Ordinary Avenida Francisco Matarazzo, 1350, Torre |I, terreo
Publicitarios Ltda. (pane A), Barra Funda, Sdo Paulo, CEP 05001-100
KANTAR 1BOPE Monitor de Venficacao Brazil 99.7 Ordinary Alameda Sanlos, 2101, 5th Floor, Cerqueira Cesar, Sao
Publicitaria Ltda i Paulo, 91419-100, Brazil
KANTAR IBOPE Panicipagdes Lida. Brazil 100.0 Ordinary Alameda Santos, 2101, 5th Flgor, Cerqueira Cesar, Sao
) : Paulg, 01419-100, Brazil
KANTAR IBOPE Pesquisa de Midia Brazil 99.7 Ordinary Al Santos 2101, 1st, 2nd part, 5th, part 3rd, 6th pan, 10th,
Lida. 11th and 12 fl, SP CEP 01419-002, Brazil
Kantar Insights Pazar Arastimalari Turkey - 100.0 1 Ordinary Buyudere Caddesi no 127, Astoria AVM Kai 1, Sish,
Danismanlik ve Ticaret Anonim Sirketi Istanhul, Turkey
Kantar italia Sr Italy 100.0 Ordinary Viale Milanofiori Strada 3, Pal. B1, Assago, ltaly
Kantar Japan KX Japan 100.0 Ordinary Shinjuku Maynds Towaer, 2-1-1 Yayogi Shibuya-Ku,
Tokyo, Japan, 151-0053, Japan
Kantar Xorea Ltd Korea, Republic 100.0 Ordinary 10F. SIMPAC Bldg 52, Gukjegeumyung-ro,
of Youngdeungpo-gu, Seoul, 07330, Kerea, Republic of
Kantar Lanka (Private) Limited Sni Lanka 100.0 Ordinary 32/4 Narahenpita Road, Nawala, Sni Lanka
¥antar Live GmbH Germany 100.0 Ordinary Landsberger Strale 284, Munchen, B0B87, Germany
Kantar LLC United States 100.0 Crdinary Carporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States
Kantar Malaysia Sdn Bhd Malaysia 100.0 Ordinary 702 7th Floor, Wisma hangsam, Jalan Hang Lekir, Kuala
- Lumpur, 50000, Mataysia
Kantar Markat Research Senvices Pt India ar7.3 Crdinary 'A’ Wing, Mhatre Pen Building, Senapati Bapat Marg,
Ltd Murnbai, Maharashira, 400 028, India
Kantar Media Audiences SR.L. Romaria 100.0 Qrdinary 1stand 2nd floor, 35 Baratiei Street, 3rd District,
Bucharest, Romania )
Kantar Media GmbH Gemany 160.0 Ordinary Barmbeker Stra3e 6a, Hamburg, 22303, Germany
Kantar Media Intelligence Ltd United Kingdom 100.0 Qrdinary Ealing Gateway, 26-30 Uxbridge Road, Ealing, Londc;n.
England, W5 2AU. United Kingdom
Kantar Media Kt Hungary 100.0 QOrdinary 1054 Budapest, Alkotmany utca 10, Hungary
Kantar Media Ltd Israet 85.5 Ordinary 16 Barch Hirsh, Bnei Brak, Israel
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Kantar Media Medya Arastimalari Turkey 100.0 Ordinary Istanbul Kagithane Merkez MH.Baglar, 14 Kagithane
Danismanlik ve Ticaret Anonim Sirketi Qfispark, K:5 B2 Blok, Istanbul, Turkey
Kantar Media S.A. Spain 100.0 Qrdinary Calle Julian Camarillp 42, 28037 Madrid, Spain
Kantar Media sp. Z 0.0 Poland 100.0 Ordinary ul. Stonimskiego 6, 50-304 Wroclaw, Poland
Kantar Media s " haly 100.0 Ordingry Via Dominutti Alberto 24, Verona, ltaly
Kantar Media Switzerland AG Switzerand 100.0 ° Ordinary Bahnhofstrasse 4, Gumligen, CH-3073, Switzedand
Kantar Media TGl Research Ltd Israel 85.5 Ordinary 16 Barch Hirsh, Bnei Brak, Israel .
Kantar Media UK Ltd United Kingdom 100.0 Ordinary and 222, Gray's Inn Road, London, WC1X 8MB, England &
Praference Waies
Kantar Millward Brawn Hungary Kit. Hungary 100.0 Ordinary Aradi u. 8-10., Budapest, Budapest, 1062, Hungary
Kantar Millward Brown SRL (Ramania) Romania 100.0 Ordinary 169 Calea Floreasca Street, Buikding P1, 1st floor, room
1, district 1, Bucharest, Romania
Kantar Philippings, In¢. Philippines 99.0 Ordinary 8/F Sun Plaza Building, 1507 Shaw Bivd cor., Princeton
. St,, Mandaluyong City, 1550, Philippines
Kantar Polska S.A. Poland 100.0 Ordinary Postepu 18B, Warszawa, Poland
Kantar Research (Bangiadesh) Pvt. Lid Bangladesh 99.6 Ordinary South Breeze Center {10th floor), Building no. 05, Road
no. 11, Block-G, Banani, Dhaka, 1213, Bangiadesh
Kantar Research LLC Uzbekistan 60.0 Ordinary 83A, Nukus Street, Tashkent, Uzbekistan
Kamtar Retail (Shanghai) Co., Ltd China 100.0 Ordinary Room 517, Building Ja 1, No 67 Fu Xing Xi Road, Xu
. Hui District, Shanghai, China
Kantar Retail UK Limited United Kingdam 100.0 Ordinary 24-28 Bloomsbury Way, London, WC1A 2S5L
Kantar Retail Vinual Reality Americas United States 100.0 Ordinary Comorate Creations Network Inc., 3411 Silverside Road,
Inc. i Roedney Building No. 104, Wilmington, DE, 19510, United
States
Kantar Retail Virtual Reality Limited United Kingdom 100.0 Ordinary 3 Copperhouse Court, Caldecotte Lake, Milton Keynes,
: Bucks, MK? BNL, United Kingdom
Kantar SAS France 100.0 Crdinary 2 rue Francis Pedron, Chambaurcy, 78240, France
Kantar Shared Services GmbH & Co. KG | Germany 100.0 Ordinary Landsherger Strafle 284, Minchen, 80687, Germany
Kantar Sifo AB Sweden 100.0 Orcinary Vagagatan 11, Stockholm, SE-114 78, Sweden
Kantar Singapore Pte. Ltd. Singapore 100.0 Ordinary 50 Scotts Road, #02-01, 228242, Singapore
Kantar Slovakia s.r.0. Slovakia 100.0 Ordinary Prievozska 4D, Bratislava, 821 09, Stovakia
Kantar Scuth Africa {Pty) Limited South Africa 81.0 brdinary 10 Fricker Road, lllovo Boulevard, lllovo, 2196, South
Adrica
Kantar Square B.v.' Netherlands 100.0 Ordinary Laan op Zuid 167, Rotterdamn, 3072 DB, Netherands
Kantar Taiwan Limited Taiwan Province 160.0 Ordinary 3F, 34 Bade Road, Section 3, Taipei, Taiwan Province of
of China China
Kantar Tech Spain S.L. . Spain 59.0 Ordinary Cami Can Calders 4, Sant Cugat Valles, Barcelona,
08173, Spain
Kantar TNS A/S Norway 100.0 Ordinary Kirkegata 20, Oslo, 0153, Norway
Kantar TNS Agri Oy Finland 62.0 QOrdinary Miestentie & C 02150 ESPQO, Finland
Kantar TNS Oy Finland 100.0 .Ordinary Miestentie 3 C 02150 ESPOO, Finland
Kantar UK Limited United Kingdom 100.0 Ordinary and TNS House, Westgate, Lendon, England, W5 1UA,
Preference Lnited Kingdom .
Kantar Wortdpanel Argentina S.A. Argentina 100.0 Ordinary Montaneses 2180, 1er Piso, C1428 AQF, Cividad de
Buengs Aires, Argentina
Kantar Worldpanel Brasil Pesquisa de Brazil 100.0 Ordinary Alameda Xingu, 350 Barueri, Brazil
Mercado Ltda
Kantar Worldpanel Chile SpA Chile 100.0 Ordinary Avenida del Valle 328, aHice 201, Hyechuraba, Santiago,
Chila
Kantar Worldpanel Ecuador Ecuader 100.0 Ordinary Rep. De Et Salvador N35-40 y Portugal Ed. Athos. Of.
KANTARECSA S.A. 602, Ecuador
Kantar Worldpanel Per S A, (Bolivian Bolivia 100.0 Ordinary Av. 20 de Octubre Nro. 2851, Edif. Mediterraneo, Bolivia
Branch) :
Kantar Worldpanel Peri S.A. Peru 100.0 Ordinary Av Santo Toribie N115 oficina 102,San Isidro, Lima, Peru
Kantar Worldpanel Perd S5 .A. Sucursal Colombia 100.0 Carrera 114, 94A 23 O1.107, Columbia, Bogota

Colombia

Ordinary
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Kantar Worldpanel Venezuela C.A. Venezuela 100.0 Crdinary Registro Mercantil V-Urb, Cuao Cubo Negra, P.B. Edo
Miranda, Venezuala
Karakas Yatinmci [ligkileri Ve Betigim Turkey 60.0 Ordinary Buyukdere Cad. Ecza Sck., Safter Han, K: 4, No: 6, Sisil,
Hizmetleri Anonim Sirketi Istanbul, Turkey
Karme! Pazarlama Mizmetleri ve Turkey 65.0 Ordinary Kosuyotu Mah, Cenap Sahabettin Sok N22, Istanbul,
Danmismanhik A.S Turkey .
Kasss SA France 100.0 Ordinary 32-34 rue Marbeuf, Paris, 75008, France
KBEI Grdup Limited United Kingdom 100.0 Ordinary 1 Broadgate, London, EC2M 2QS5
I$BI Trustees Limited United Kingdom 100.0 Ordinary 1 Broadgate, Londan, EC2M 2QS5
KBM GROUP AUSTRALIA PTY LTD - Australia 61:5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
KBM Group Brasil Pesquisa e Andlise de | Brazil 100.0 Ordinary Mario Amaral St 50, Paraiso / Sdo Paulo, Sdo Paulo,
Dados Ltda. Brazil
KBM Group Deutschland GmbH Germany 100.0 Ordinary Landsberger Strafle 284, Minchen, 80687, Germany
KBM Group s.ro. ‘ Czech Republic 100.0 Ordinary Rozkosneho 1058/3, Praha 5, 150 00, Czech Repubiic
KBM Group UK Limited United Kingdom 100.0 Ordinary Greater Loendon House, Hampstead Road, London, NW1
7QP, England
Key Lead Limited United Kingdom 1000 Ordinary 27 Farmm Street, London, England, W 1J 5RJ, United
- ) Kingdom
Keyade Holding France 1000 Ordinary 8, Rue De Sentier, Paris, 75002, France
Keyade SAS " France 100.0 Crdinary 8, Rue De Senlier, Paris, 75002, France
KGM Catadistrbution AB Sweden 100.0 Crdinary Box 42065, Stockholm, 126 13, Sweden
Kinetic Advertising {Shanghai} Co. Lid China 100.0 Ordinary 399, 20F WPP Campus, Hengfeng Road, Shanghai,
. 200070, China -
Kinetic Advertising India Private Limited India 84.4 Ordinary 15 Fioor, R Tech Park, Rommell Real Estate Goregaon
East, Mumbai, 400 063, India
Kinetic Advertising Limited {lrafand) Ireland 51.0 Ordinary 31 Ballsbridge Terrace, Dublin 4, treland
Kinetic Belgium SA Belgium - 100.0 Ordinary Rue Jules Cock 8-10, Bruxelles, 1160, Belgium
Kinetic SAS France 100.0 Ordinary 32 rve Guersant, Paris, 75017, France
Kinetic Sd Italy 100.0 Ordinary Via Tortona No 37, Milan, 20144, haly
Kinetic Worldwide {Thailand) Co Ltd Thailand 100.0 Ordirary 2 Ploenchit Center, 20th Floor, Sukhumvit Road,
. Klongtoey, Bangkok, 10110, Thailand
Kinetic Worldwide Germany GmbH Germany 100.0 Ordirary Derendorer Allee 26, Dasseldord, 40476, Germany
Kinetic Wondwide Group Limited United Kingdom 100.0 Ordirary 27 Farm Street, Londaon, England, W1J 5RJ, United
Kingdom
Kinetic Worldwide Limited United Kingdom 100.0 Ordinary Tha Inspire, Hombeam Park, Harrogate, HG2 8PA,
. United Kingdom
Kinetic Worldwide Media Philippines Inc Philippines 100.0 Ordinary U11B Country Space 1 Condominium, H.V. Dela Costa
R St, Brgy Bel-Air, Makati City, Philippines )
Kinetic Worldwide Media Pte Ltd Singapore 100.0 Ordinary 50 Scofts Road, #03-01, Singapore 228242, Singapore
Kinetic Worldwide Pty Ltd Australia 100.0 Ordinary Einfieid Symonds Vince, Level 18, 55 Market Street,
Sydney, NSW, 2000, Ausiralia
Kinetic Worldwide Romania SAL Rormania 100.0 Ordinary 194 Sos Mihai Bravu, Building 203, Entrance A, 1st Floor,
Apariment 2, District 2, Bucharest, Romania
Kinetic Worldwide SA Spain 100.0 Ordinary of Las Norias 92, Edificio Nuestra Senora del Pitar,
Majadahonda, Madrid, 28221, Spain
Kinetic Warddwide Sdn Bhd Malaysia 100.0 Ordinary 16-A (1st Flogr}, Jalan Tun Sambanthan 3, Brickfields,
. Kuala Lumpur, Kuala Lumpur, 50470, Malaysia
Kinetic Wordwide Switzerdand AG ' Switzedand 100.0 Ordinary Manessestrasse 85,Zurich, 8045, Switzedand
King Eclient S.L. Spain 80.0 Ordinary 100 Calle Vetaquez, 2nd floor izquierda, Madrid, 28006,
Spain
King Eclignt S.L.U. Andorra 80,0 Ordinary 8B Carrer Callaueta, Andorra la Vella, Andarra
Kingsway Media Services Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 SPD,
- England & Wales .
KiwiNaranja Hotding B.V. Netherands 100.0 Ordinary Emmasingel 25, 5611 AZ Eindhoven, Nethedands
KK Brand Ventures Japan 190 Ordinary Humax Ebisu Bldg. 7F, Ebisu Minami 1-1-1, Shibuya-ku,

Tekyo, Japan
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KKCREATE, LLC United States 50.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States

KKLD GmbH Gemmany 80.0 Ordinary LitfaB-Platz 1, Berlin, 10178, Germany

Klavtzsch und Grey GmbH Gemnany 40.0 Qrdinary Moltkestralle 25, Kéin, 50674, Germany

Knight Banner Business Information Uﬁited Kingdom 10C.0 Ordinary 1 Broadgate, London, EC2M 205

Limited - .

Knight-Banner \nformation Limited United Kingdorn 100.0 Ordinary 1 Broadgate, Loncon, EC2M 205

Knowledge Based Marketing Company India 100.0 Ordinary 8th Fioor, Commerz, Intematianal Business Park, Oberoi

India LLP Garden City, Off Western Express Highway, Garegaon
(East), Mumbai, 400-063, India

Knowledgebase Markeling France France 100.0 Crdinary 51 Avenue Andre Morizet, Boulogne-Billancount, 92100,

. France

Kobs & Draft Asia Sdn Bhd Malaysia 49.0 Ordinary Piaza 138, Suite 18.03, 18th Flaor, 138 Jin Ampang,
Kuala Lumpur, 50450, Malaysia

KR Media UK Limited United Kingdom 100.0 Ordinary 124 Theobalds Road, London, England, WC1X 8RX,
United Kingdom

KR Wavemakear SAS France 943 Ordinary 32 rue Guersant, Paris, 75017, France )

KSM B.V. ) Nethedands 100.0 Ordinary TT Vasumweg 95, Amsterdam, 1033 SG, Netherands

Kuvera E-commerca {Hong Kong) Hong Kong 1¢0.0 Ordinary 6th Floar, Alexandra House, 18 Chater Road, Central,

Limited Hong Kong .

La Comunidad, Interactive & Event Netherdands 100.0 OCrdinary Karperstraat 10, Amgterdam, 1075 KZ, Nethertands

Marketing BY

Labal Memac Tunisia 24.0 Ordinary Avenue Hédi Karray, Centre Urbain Nord/32me tranche,
1082 Tunis Mahrajéne, Tunisia

Labstore GmbH Ausina 100.0 Ordinary Franz-Klein-Gasse 5, Vienna, 1190, Osterreich

Labstore Retail Company S.L. Spain 100.0 Ordinary Avenida de Burgos 21, 5th Floor, Madrid, 28036, Spain

Labslore s.r.o. Czech Republic 100.0 Ordinary NadraZni T62/32, Praha 5, 15000, Czech Republic

Lakewood Haldings Pty Ltd Australia 30.8 Ordinary 33 LAKEWOOD BOULEVARD, CARRUM DOWNS, VIC,
3201, Ausiralia

Lambie-Naim & Company Limied United Kingdom 100.0 Ordinary Greencoat House, Francis Street, Landon, Engtand,
SWIP 10H, United Kingdom

Lambie-Naim & Company Limited Gemany 100.0 Ordinary Rosenheimer Straide 145 d, Manchen, 81671, Germany

193069 .

Landor Associates Branding Consultants | Switzerland 100.0 Ordinary Batiment 431, Rue Eugene Marziano 25, Les Acacias,

and Designers Worldwide (Switzerdand) Geneva, CH-1227, Switzerdand

Sarl . '

Landor Associates Designers & Hong Kong 100.0 Ordinary 17th Floor, Kinwick Centre, 32 Hollywood Road, Hong

Consultants Lid Kong

Landor Asscciates Designers & Singapcre 100.0 Ordinary 4 Robinson Road, #10-01, 048543, Singapore

Consullants Pte Lid

Landor Associates Designers and China 100.0 Ordinary Room 2004, 20/F, Yueda 889 Centre, Ng.1111 Changsou

Consultants Limited Road, Jing An District, Shanghai, 200042, China

Landor Associates Europe Lid United Kingdomn 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdam

Landar Associates GmbH Germany 100.0 Ordinary Vorsetzen 50, Hamburg, 20459, Germany

Landor Associates intemational Lid, United States 100.0 Qrdinary Mark Braslauer, 1001 Front Straet, San‘Francisco, Ca,
94111, United States

Landor Associates Limited Liabitity Russian 100.0 Ordinary Room 10, Floor 3,Building 5, 16 Olympiyskiy Prospect,

Company Faderation Moscow, 129110, Russian Federation

LANDOR ASSOCIATES PTY LIMITED Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065, ~
Australia

Landor Associates SAS France 100.0 Ordinary 44 rue da petites ecunies, Paris, 75010, France

Landor Associates Srl laly 100.0 Ordinary Via Tortona No 37, Milan, 20144, haly

tandor Ohio LLC United States 100.0 Qrdinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States

Lander, LLC United States 100.0 Omdinary 100 Park Avenue, 4th Flgor, New York, NY, 10017,
United States

Lansdowne Market Research Ltd Ireland 100.0 Qrdinary Unit 2, Arkle Road, Sandytord, Dublin 18, Ireland

L'Atelier Media Pty Ltd Australia 61.5 COrdinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

Australia
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Company Country of Holding Type Registered Address
Incorparation (%) - :
LdB Ogilvy & Mather B.V. Netherlands 51.0 Ordinary Pilotenstraat 41, Amsterdam, 1059 CH, Nethedands
LDV Untied NV Belgium- 100.0 Ordinary Hangar 26/27, Rijnkaai 99, Antwerp, 2000, Belgium
Leading Sman Holdings Limited British Virgin 58 Crdinary Sea Containers, 18 Upper Ground, London, SE1 SPD,
Islands England & Wales
Lee & Jang OgilvyOne Wordwide Co. Korea, Republic’ 70.0 Qudinary 7/F, KCC Bldg, 27-8, Chamwon-Dong, Seocho-Gu,
Ltd ’ of Seoul Korea, Republic of
| Leicester Square Holding B.V. Netherands 100.0 QOrdinary and Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
. Preference
Lemon Sky Sp. 2.0.0. BKA. Poland 100.0 Ordinary Ui. Szamocka 8, 01.748, Warsaw, Paland
Lemon Sky Spatka 2.0.0. Poland 100.0 Ordinary Ul Szamocka 8, 01.748, Warsaw, Poland
Les Quvriers du Paradis United France 100.0 QOrdinary 28 bis, nue de Bourgogne, 75007 Paris, France
Babylone SAS
Les Ouvriers du Paradis tnited France 100.0 Ordinary 47 rue de Babylone, Paris, 75007, France
Bourgogne SAS
Lexington Intemational B.v.) Nethedands 100.0 Ordinary Laan op Zuid 167, Rotierdam, 3072 DB, Netherlands
LGM Little Green Men 5 ftaly 100.0 Ordinary Via Tortona No 37, Milan, 20144, ltafy
LGM s.ro. Czech Republic 100.0 Ordinary Nadrazni 762/32, Praha 5, 15000, Czech Republic
Liaoning Ogilvy Jiasheng Advertising Co. | China 60.0 Ordinary Floor 18, Belfang Communication Media Builciing. No 167
Ltd Qingnian Street, Shenbe Districl, Shenyang City, China
LIFE AGENCY PTY LTD Australia 61.5 QOrdinary Level 4, 1 Kent Strest, Millers Point, NSW, 2000,
Australia
Light Reaction Germany GmbH Germany 100.0 Ordinary Derendorfer Allee 4, Disseldort, 40476, Germany
Lighthouse Glpbal Network, Inc. United States 100.0 Qrdinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Lighthouse Holdings (UK) Limited United Kingdom 100.0 QOrdinary 27 Famm Street, London, England, W1J 5RJ, United
Kingdom
Lightspeed GMI Singapore Pre. Ltd. Singapore 100.0 Ordinary 78 Amoy Street #04-00, 069897, Singapare
Lightspeed Pty Lid Australia 615 Ordinary 1-18 Keni Street, Millers Point, NSW 200
Lightspeed Research Australia Pty Australia 100.0 Ordinary Levei 12, 99 Walker Street, North Sydney, NSW 2060,
Limited Australia .
Lightspeed Research B.V. Nethedands 100.0 Ordinary Grote Bickersstraat, 74, 1013 KS, Amsterdam, Halland
Lightspeed Research GmbH Gemany 100.0 Crdinary Landsberger Stral3e 288, Minchen, 80687, G 1y
Lightspeed Research HK Limited Hong Kong 100.0 Ordinary 36/F, PCCW Tower,Taikoo Place, 879 King's Picad,
_Quarry Bay, Hong Kong
| Lightspeed Research Lid United Kingdom 100.0 Ordinary 4 Millbank, Londen, SW1P 3JA
Lightspeed, LLC United States 100.0 Ordinary 100 Park Avenue. 4th Floor, New York, NY, 10017,
United States
Lilypress Limited United Kingdom 100.0 Ordinary 1 Broadgate, London, EG2M 2QS
Limited Liahility Company Hogarth Russian 100.0 Ordinary 4th Lesnoy Pereulok, 4, Moscow, 125047, Russian -
Worldwide Federation Federation
Limon Intemet ve Sosyal Medya Yonatim | Turkey 65.0 Ordinary Kosuyolu Mah. Cenap Sahabettin Sok N22, Istanbul,
Hizmetleri Lid | Turkey
Line Exchange Limited United Kingdom 1000 Ordinary Sea Containers, 18 Upper Ground, London, SE1 3PD,
: England & Wales
Linkpulse AS Norway 100.0 Ordinary Oppegardveien 368, 1400 SK), Norway
Linxsmarn Technologiés Private Limited India a9.8 Ordinary 366, Gali Sheikh Ranjha Phatak Namak, Inside Ajrmeri
Gate, Delhi, 110006, India
LiveWorld. Inc. United States 8.2 Ordinary The Corporate Trust Company, Corporation Trust Center,
. 1208 Orange Street, Wilmington, New Castle, DE 19801,
. . United Stales .
LLC ‘Alite’ Russian 700 Ordinary 8/1 S'ezzhinskiy Pereulok, Moscow, 105120, Russian
Federation Federation
LLC Geometry Global Russian 100.0 Ordinary bld 2, 5th Yamskogo Poiya street, Moscow 7, 125040,
Federation Russian Federation
LLC "GroupM' Russian 160.0 Qndinary 2 Tsvatnoy Boulevard, Moscaw, 127051, Russian
Federation Federation
LLC 'GroupM Outdoor Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
Faderation Federation
LLC 'JWT' Russian 100.0 Qrdinary Pareulck Ogoradnaya Sloboda, 5a, Moscow, 101000,
Faderation ) Russian Federation
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LLC "Maximize' Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
- Federaticn - Federation
LLC ‘Maxus' Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
Federation Federation
LLC 'MC2' Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
Fedaration Federation
LLC Mega Media Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
Federation Federation
LLC METS Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
Federation Federation
LLC ‘Mindshare' Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
Federation Federation
LLG 'Ogilvy & Mather Russian 100.0 Ordinary 4-y Lesnoy Pereulok, 4, Moscow, 125047, Russian
Federation Faderaticn
LLC ‘Ravi’ Russian 100.0 Ordinary Pereulok Ogorodnaya Sloboda, 5a, Moscow, 101000,
Federation Russian Federation
LLC Reklama v Socialnykh Setyakh Russian 60.0 Ordinary 12 Leningradsky Prospekt, Moscow, 125040, Russian
: Federation Federation
LLC '‘Wavemaker' Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian
Federation Federalion
LLC Young & Rubicam FMS Aussian 100.0 Ordinary Clympiysky prospect 16, 3rd floor, Moscow, 129110,
Federation Hussian Federation
Lob Conseils SA France 100.0 Ordinary 191 avenu¢ Aristide Briand, Cachan, 94230, France
Longitude One LLC Karea, Republic 70.0 Ordinary 1341, 175-87 Anguk-bidg, Anguk-dong, Jongno-gu, Seoul,
of . Korea, Republic of .
Loom Media, LLC United States 80.0 Ordinary Corporate Creations Metwark inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, DE, 19810, United
- States
Lorien Consulting S ltaly 100.0 Ordinary Strada 3, Palazzo B1, Assago Milanclior, 20080, italy
loved gmbh Germany 70.0 Ordinary Vorsetzen 32, Hamburg, 20459, Germany
Lutid Holdings, LLG Uniled States 6.6 Ordinary c/o Corporation Service Company, 2711 Centreville
Road, Suite 400, Wimington, DE 19808, United States
Lumi Technologies Ltd United Kingdom 7.8 Ordinary Lott E, B7 Pawl Street, London, England, EC2A 4NGQ,
United XKingdom
Lumiere Publicite SARL France 100.0 Ordinary. 32-24 rue Marbeuf, Paris, 75008, France
Luxembourg Finance Gamma CV Netherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
M Gicbe Pte. Ltd Singapare 100.0 Ordinary 4 Robinson Road #10-01 Singapore, Singapore, 048543
M MEDIA GROUP PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
M.S. Plus Lid Egypt 63.8 Ordinary 26 Mohamed Mazhar St, Zamalek, Cairo, Egypt
WSIX, Lda. Portugal 100.0 Ordinary Rua D. Jo3o Vv, N* 24, Lisboa, 1250-09t, Portugal
Mac-Mester Kft Hungary 100.0 Ordinary Alkotas utca 53, C building 2nd floor, Budapest, H-1123,
Hungary
Madhouse Mobile India Private Limited India 100.0 Ordinary 15th Floar, Rtech Park, Romeli Real Estate, Goregaon
. East, Mumbai, 400 D63, India
Madrid Redes de Campo SA Spain 80.0 Ordinary Carrer de Santalo, 10, Barcelona, 08021, Spain
Magic Poster GmbH Germany 100.0 Ordinary Derendorler Allee 26, Dasselderf, 40476, Gemany
Man vs Machine Limited United Kingdom 5i .0 Ordinary 27 Farm Street, London, England, W 1.} SR, United
Kingdom .
Manajans Thompson Reklam Isleri A.S. Turkey 100.0 Ordinary Buyukdere Caddesi, Harman Sokak NO 4, Kat 7-8-9,
- Levent, Istanbul, 80498, Turkey
Mando Corporation Limited United Kingdom 100.0 Ordinary 27 faraday Road, Rabans Lane Industrial Estate,
Aylesbury, Bucks, HP19 3RY, United Kingdom
Mando Services Limited United Kingdem 1000 Ordinary 27 Faraday Road, Aylesbury, Bucks, HP19 3RY, United
Kingdom
Manerel S.A. Lfruguay 51.0 Crdinary World Trade Center, Torre A, Clicina 1405, Luis Alberto
de Herrara 1248, Montevideo, Uruguay
Mannov A/S Denmark £0.0 Ordinary Ewaldsgade 3, Copenhagen N, DK-2200, Denmark
Mannov AB Sweden 250 Qrdinary Regementsgatan 8, Malmo, 211 42, Sweden
Mannov Holding A/S Denmark 50.0 Ordinary Ewalds gade 3, 2200 Kobenhavn N, Denmark
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Massive Interactive Pty Ltd

Company Country of Holding Type Registered Address
Incorporation (%)
ManvsMaching, Inc. United States 510 Ordinary Corporate Creations Network Inc., 3411 Siiverside Road,
Rodney Building No. 104, Wilmington, DE, 1981¢, United
: States
Map Project Office Limited United Kingdom 75.0 Ordinary 27 Famm Street, London, England, W 1J 5R.J, United
Kingdom .
Maquina de Naticia Comunicacao Lida Brazil 750 Ordinary Avenida Paulista, 2.006, 8 andar, Conjunto 807, Sala A,
! Sao Paulo, 01310-326, Brazil ‘
Mareco Index Bosnia Bosnia and 36.9 Ordinary Muhameda ef, Pandze 4, 71000, Sarajevo, Bosnia and
Herzegovina Herzegovina, Europe )
Maristela Mafei Panicipagdes §.A. Brazil 75.0 Ordinary Avenida Paulista, 2.006, 8 andar, Conjunto 807, Sala A,
Sao Paulo, 01310-926. Brazil
Mark & Mini 8.v. Nethedands 30.0 Ordinary Maaskade 100 A3, Rotterdam, 3071 NG
MarkData - Sistemas de Informagac Portugal 43.0 Ordinary Rua Padre Luis Aparicio, 10 1st floor 1150-248 Lisbon
para media, S.A.
Market Action Co Lid Viet Nam 80.0 Ordinary 513 Nguyen Dinh Chieu Street, Ward 6, District 3, Ho Chi
. Minh, Viet Nam
Market Behaviour Limited United Kingdom 100.0 Ordinary 27 Famm Street, London, England, W 1J 5RJ, United
Kingdom
Market Research Bureaux Pakistan Pakistan 85.0 Ordinary E4, 2nd Floor Nasreen Building, Block-7/8 KCHS,
{Private) Limiled Shahesd-e-Millat Road, Xarachi, Pakistan
Marketdata Sclutions Brasil Lida Brazil 75.0 Ordinary Avenida das Nagoes Unidas, 12.495, Totre Nagdes
Unidas, 7 andar, Escritorio 71, Centro Empresarial
Barrini, Brooklin Paulista, Sao Paclo, Brazil
Marketing Blueprint Limited United Kingdom 100.0 Ordinary 27 Famm Sireet, London, England, W1J S5AJ, United
: Kingdom
MARKETING COMMUNICATIONS Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
HOLDINGS AUSTRALIA PTY LIMITED Australia
Marketing Communications Korea Co., Korea, Republic 1000 Ordinary 3rd. FL_, F&F Building 541, Eonju-ro, Gangnam-Gu,
LTD. of Seoul, Korea, Aepublic of :
Marketing Consultancy Limited {The) United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
Englarnd & Wales
Marketing Direct LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
. United States
Marketing Services Risk Sunety Lid' Bermuda 100.0 Ordinary Victoria Hall, 11 Victoria Street, Hamilon, Bermuda
Marketitue Interactive Marketing Netherdands 100.0 Qrdinary Pilotenstraat 41, Amsterdam; 1059 CH, Netherlands
Services BY | :
Marketplace Ignition, LLC United States 100.0 Ordinary 100 Park Averue, 4th Floar, New York, NY, 10017,
United States
MARKITFORCE (ADELAIDE) PTY LTD Australia 61.5 Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000,
Australia
MARKITFCRCE (BRISBANE) PTY Australia 61.5 Ordinary Level 4, 1 Kent Street, Millers Paint, NSW, 2000,
LIMITED Australia
MARKITFORCE (MELBOURNME) PTY. Australia B1.5 Ordinary Level 4, 1 Kemt Street, Millers Point, NSW, 2000,
LTD. Australia
Markitforce {N2) Ltd New Zealand 61.5 Ordinary LEVEL 2 VAN DEN BRINK HOUSE, 652 GREAT SOUTH
RCAD, MANUKAU CITY, 2104, New Zealand
MARKITFORCE (PERTH) PTY LTD Australia 615 Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000,
Australia
MARKITFORCE GROUP PTY LTD Australia B1.5 Ordinary 13 CHILDS ROAD, CHIPPING NORTON, NSW, 2170,
Austratia
MARKITFCRCE FTY. LTD. Australia 61.5 Ordinary 40 LIME STREET, SYDNEY, NSW, 2000, Australia
Marktest - Marketing, Organizagio Portugal 36.0 Ordinary Rua Padre Luis Aparicio, 10 1st floor 1150-244 Lisbon
Fomacgdo Lda
Marktest Audimetria - Medicao De Portugal 64.0 QOrdinary RUA PADHAE LUIS APARICIO, 10 4°, 1150-248 LISBOA
Audiencias Telavisivas, 5.A.
Marktest Investimentos SGPS 5.A. Portugal 40.0 Ordinary Rua de S Jose No 183-2, Ligshoa, 1150-116, Pertugal
Marktest.Cam - Distribui¢ao de Portugal 40.0 Qrdinary Auade S Jose No 183-2, Lisboa, 1150-1186; Partugal
informag#o, S.A.
Marsteiler Agvertising Limited United Kingdom 100.0 Ordinary Level 6 South, Central Saint Giles, 1 St Giles High Street,
i | London, England, WC2H BAG, United Kingdom
Maruri Digital Cia. Ltda. MARDIGITAL Ecuador 60.0 Ormginary Av. Rodrigo Chdvez, Pamue Empresarial Coldn, Torre
Empresarial 4 Piso 3 Olicina 301, Guayas, Ecuador
Marun Publicidad S.A. Ecuador 60.0 Ordinary Av. Rodrigo Chavez, Parque Empresarial Caldn, Torre
MARPUBLICIDAD - Empresarial 4 Piso 3 Oficina 301, Guayas, Ecuader
Mash Strategy Limited Uinited Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J SRJ, United
. Kingdom
Mash Strategy USA Inc. United States 100.0 QOrdinary 81 Prospect Street, Brocklyn, New York, 11201, United
States :
Australia 101 Ordinary Level 2, 113-115 Oxford Sireet, Dadinghurst, NSW, NSW

2010, Australia_-
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Media Compete East Aftica Limited

Company Country of Helding Type Registered Address
Incorporation {%)
Massive Media Pty Ltd Australia 10.1 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
' Australia
Massive Technologies Pty Ltd Australia 76 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 20865,
Australia
Mass-Observation Limiteg United Kingdom 100.0 Ordinary 222, Gray's Inn Road, London, WC1X 8HB, England &
. Wales
Mather Communicalions Limited Linited Kingdom 1000 Ordinary Sea Conlainers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Mather Communications LLC Ukraine 100.0 Ordinary 4 Nikolaya Gnnchenko Str, Building B, Kiev, 03039,
: Ukraing
Mather Direct GmbH Germmany 100.0 Ordinary Darmstadter LandstraBe 112, Frankfurt am Main, 60598,
Gemany
Matrix Publicities & Media India Pvt Litd India 100.0 Ordinary - gth Floor, Commerz, Intemational Business Park, Oberoi
. Garden City, Off Western Express Highway, Goregaon
{East), Mumbai, India
Maximize Mediaugynckseg Kit Hungary 50.0 Ordinary Alkotas utca 53, A, Il, Budapest, 1123, Hungary
Maximize Sd Italy 100.0 Ordinary Via Tortona No 37, Milan, 20144, haly
Maxus Argentina 5.4, Argentina 100.0 Ordinary Charcas 5051, Ciudad Autonoma de Buenos Aires,
Buenas Aires, 1425, Argentina
Maxus Belgium SA Belgium 100.0 Ordinary Rue Jules Cockx 8-10, Brussals (Auderghem}, B-1160,
Belgiurm
Maxus Commercial Communications SA Greece 75.0 Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens,
. : Greece .
Maxus Communicarions {UK) Limited United Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
 Maxus Communications A/S Denmark 100.0 Ordinary Antonigade 4,3 tv, Copenehagen K, DK-1106, Denmark
Maxus Communications Limited Ireland a8 Ordinary 3 Christchurch Square, Dublin, 8, Ireland
Maxus Communications Proprietary South Africa 728 Ordinary 7, Naivasha Road, Sunninghill, 2157
Limited
Maxus Hungary Kit Hungary 100.0 Ordinary Alkatas utca 53, A, I, Budapest, 1123, Hungary
Maxus Oy Finland 100.0 ‘Ordinary Pohjoinen Makasiinikatu 3-5, Hetsinki, 00130, Finland
Maxus Portugal Lda Partugal 100.0 Ordinary Av.24 de Julho, 62, Lishon, 1200 869
Maxus Spain SL Spain 100.0 Ordinary e/ Las Norias 92, Edificio Nuestra Senora del Pilar,
Majadahenda, Madrid, 28221, Spain
Mayko Trading Pty Ltd Australia 446 Ordinary LEVEL 6, 35 CLARENCE STREET, Sydney, NSW, 2000,
Australia
MC2 Praha Media Agency s, r.o. Czech Republic 100.0 Ordinary Nadraini 762/32, Praha 5, 15000, Czech Republic
Mconnect Hungary Kft Hungary 100.0 Ordinary Alkatas u. 53. C épllet, H - 1123 Budapest, Hungary
Mcsaport Magyarorszag KFT Hungary 100.0 ‘Ordinary Aikotas utca 53, B, I, Budapest, 1123, Hungary
MDC sd laly 100.0 Ordinary viake del Mulino, n. 4 20080 Assaga, Milano, [taly
MEC Africa Limitad Kenya 56.3 Ordinary 5th Floor, The Chancery, Valley Road, P O Box 34537,
Nairobi, 00100; Kenya i
MEC Cairo LLC Egypt 100.0 Ordinary 40, 20th Floor, 11 B-Elhegaz Square, El Mohandessien,
Agouza, Giza, Egypt
MEC Finland Oy Finland 100.0 Oudinary Pohjoinen Makasiinikatu 3-5, Helsinki, 00130, Finland
MEC Interaction Hungary Kit Hungary 100.0 Qedinary Alkotas utca 53, B, Ill, Budapest, 1123, Hungary
MEC Interaction Worldwide SL Spain 100.0 Ordinary ¢/ Las Norias 92, Edificio Nuestra Senora del Pilar,
Majadahonda, Madrid, 28221, Spain :
MEC Jordan Limited Jordan 49.0 Ordinary Abdallah Ghosheh Street, Al Hussaini Complex No. 55,
Arnman, Jordan
MEC MENA FZ LLC United Arab 1000 - Ordinary The Gateway Building, Biock B, 3rd Flgor, F O Box
Emirates 25998, Dubai Media City, United Arab Emirates
MEC Sar (Lebanon} Lebkanon 100.0 Ordinary Al Saifi-Echmaun Building 9th fioor, Main Reoad, Lebanon
Media Basics BY Netherlands 100.0 Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherdands
Media Buying Services ULC Canada 100.0 Ordinary 1 Dundas Street, Suite 2800, Toronto, ON, MSG 121,
Canada
Media Club SpA Italy 100.0 Ordinary Via Tortona No 37, Milan, 20144, laly
Kanya 56.3 Ordinary Sth Floor, The Chancery, Valley Road, P O Box 34537,
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Incorporation (%)
Media Consult WPP GmbH Germany 100.0 Ordinary Darmstadier LandstralBe 112, Frankfurt am Main, 60598,
i Germany
Media Edge Msrael Lid Israel 100.0 Ordinary 13 Rozanis Strest, Tel-Aviv, 60018, Israel
Media Innovation Group Holdings, LLC United States 100.0 Ordinary Corporate Creations Netwaork Inc., 3411 Silverside Road,
: Rodney Building No. 104, Wilmington, DE, 19810, United
] States .
Media Innovation Group, LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
. ' Rodney Building No. 104, Wilmington, DE, 19810, United
. States
Media Insight Kft Hungary 50.0 Ordinary Alkotas utca 53, B, Il, Budapest, 1123, Hungary
Media Insight LLC Greece 50.0 Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens,
Greece
Media Insight Outdoor Limited United Kingdom 100.0 Ordinary The Inspire, Hambeam Park, Harrogate, HG2 8PA,
United Kingdom
Media Insight SNC France 100.0 Ordinary 32 rue Guersant, Paris, 75017, France
Media Insight Sd ltaly 100.0 Ordinary Via Tortona No 37, Milan, 20144, ltaly
Media Report Editorial Limited United Kingdom 100.0 Ordinary 1 Broadgate, London, EC2M 208
MEDIA RIGHTS CAPITAL Il, L.P. United Stales 55 Ordinary Corporation Service Company, 2711 Centerville Racd,
) ) Suite 400, Wilmington DE 19608
Media Suppan Scandanavian AB Sweden 1000 Ordinary Birger Jarisgatan 50,Stockhoim, 114 34, Sweden
Media.com Interactive AS  Norway 100.0 Qrdinary B Kongensgate, Oslo, 0153, Finland
MediaBasics BV Nethedands 100.0 Ordinary Laan op Zuid 167, Rotte:dam, 3072 DB, Netherlands
Madiabroker A/S Denmark 100.0 Qrdinary Pilestraede 12 K, 3. Kebenhavn K, DK-1112, Dehmark
MediaCom - die Austria 80.0 _ Ordinary Vardere ZollamtsstraBe 13, Vienna, 1030, Oslerreich,
Kommunikationsagentur GmbH Vienna - §
MediaCom - Warszawa $p.z.0.0. Poland 100.0 Ordinary Woloska 24 Warsaw, 02-675, Poland
Mediacom (Media Planning and Buying) Ireland 100.0 Ordinary 3 Christchurch Square, Dublin, 8, Ireland
Lid )
Mediagomn (Thailand) Limited Thailand 100.0 Ordinary 2 Ploenchit Center, 20th Floor, Sukhurmvit Road,
) Klongtoey, Bangkok, 10110, Thailand
Mediacom AG Switzedand 100.0 Ordinary Manessestrasse B5,Zurich, 8045, Switzerland
MediaCom Age;utur 10r Media-Berating Germany 100.0 Ordinary Derendorfer Allee 10, Disseldort, 40476, Gemmany
GmbH R -
Mediacom Argentina S.A. Argentina 100.0 Ordinary Charcas 5051, Ciudad Autcnoma de Buenos Aires, .
) Buenogs Aires, 1425 Argentina
MediaCom AS (Norway) Norway 100.0 Ordinary & Kongensgate, Oslo, 0153, Finland
MEDIACOM AUSTRALIA PTY-LIMITED Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Austraiia
MediaCom B.v. Netherands 100.0 Ordinary Karperstraal 8, Amstergam, 1075 KZ, Netherlands
MediaCom Belgium SA Belgium 100.0 Ordinary Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160,
- Belgium
MediaCom Bralislava s.r.0. Slowakia 100.0 Qrdinary CBC ), Karadzicova 8. Br_a!islava. 821 08, Slovakia
Mediacom Canada Canada 100.0 Qrdinary 1 Dundas Street, Suite 2800, Toronto, ON, M5G 121,
) Canada
Mediacom Canada ULC Canada 100.0 Ordinary 1 Dundas Street, Suite 2800, Toranto, ON, M5G 1Z1,
Canada
Mediacom Central Europe Zagreb d.o.o. Croatia 100.0 Ordinary Swojarska cesta 22, Zagreb, 10000
MediaCom Co. Lid Thaitand 99.9 Ordinary 8th Floor, Q House Plenjit Building, 588 Ploenjit Road,
Lumpini, Pathumwan, Bangkok, 10330, Thailand
MediaCom Communication Services Serbia 100.0 Ordinary Bulevar Milutina Milankovica 9z, Novi Beograd, Setbia
_d.c.0. Beegrad
MEDIACOM COMMUNICATIONS Hong Kong -~ 100.0 QOrdinary 6th Floor, Alexandra House, 18 Chater Road, Central,
LIMITED Hang Kong,
MediaCom Communications Pvt Lid India 74.0 Qrdinary 349 , Business Point, 1st Floor, Of Western Express
Highway, Andheri East, Mumbai, 400059, India
MEDIACOM CONNECTICONS LTD Israel 51.0 Ordinary 98 Yigal Alon Street. Tel Aviv, Israel
MediaCom Danmark A/S Cenrmark 100.0 VOrdinary Antonigade 2, 2, Copenhagen K, 0K-11086, Denmark
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MediaCom Group Limited United Kingdom 100.0 Ordinary 124 Theobhalds Road, London, England, WC1X BRX,
i United Kingdom |

MediaCom Hambung GmbH Gearmany 100.0 Ordinary Friedensallee 11, Hamburg, 22765, Germany

MediaCom Holding Central and Eastern Gemmany 100.0 COrdinary Derendorfer Allee 10, DOsseldort, 40476, Gemmany

Europe GmbH .

MediaCom Holdings Limited United Kingdom 100.9 Ovrdinary and 124 Theobalds Hoad, London, England, WC1X BRX,

Preference United Kingdom

Mediacom lberia SA Spain 100.0 Ordinary ¢/ Las Norias 92, Edificio Nuestra Senara del Pilar,
Majadahonda, Madrid, 28221, Spain

MediaCom Istanbul Medya Hizmetler Turkey 100.0 Ordinary Buyukdere caddesi, Astoria AVM No.127, Kat: 2,

AS. ’ Esentepe, Istanbul, 34384, Turkey

Mediacom ltalia Sd ltaly 100.0 Ordinary Via Tortona No 37, Milan, 20144, Italy

Mediacom Limited Hong Kong 100.0 Ordinary 36/F. PCCW Tower,Taikoo Place, 879 King's Road,

: Quarny Bay, Hong Kong '
Mediacom LLC - Egypt Egypt 78.2 Ovdinary 26 Mohamed Mazhar St, Zamalek, Cairo, Egypt
Mediacom LLC (Russia) Russian 100.0 Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russiah
Federation Federation .
Mediacom LLC (UAE) United Arab 781 Ordinary H.H. Sheikh Ben Khalifa AlNahhian Off Byr, Dubai, United
: Emirates Arab Emirates

MediaCom Ltd Greece 100.0 Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens,
Greece

MediaCom Magyarorszag Kit Hungary 100.0 Ordinary Alkotas utca 53, C, Il, Budapest, 1123, Hungary

Mediacom Middle East & North Africa Bahrain 78.4 Crdinary Flat 241, Bldg 113, Aoad 383, Block 315, Manama

Holding W.L.L. Center, Manama, Bahrain

MediaCom Minchen GmtH Germany 100.0 Ordinary Rosenheimer Strafle 145 d, Minchen, 81671, Germany

Mediacom North Limited United Kingdom 100.0 Ordinary 1 Hardman Street, Manchester, M3 3HF, England &
Wales

Mediacom Paris SA France 100.0 Qrdinary 32 rue Guersant, Parig, 75017, France

Mediacom Peru S.A, Peru 100.0 Ordinary Avenida Jose Pardo 151 Miraflores, Lima 18 Peru, Lima,

. Peru

MediaCom Praha s.r.o. Czech Repubtic 100.0 Qrdinary Opletalova 55, Praha 1, Czech Republic

MediaCom Romania S Romania 100.0 Ordinary Frumoasa Street, No 39, District 1 Bucharest, 0109886,
Romania

MediaCom S.arl Lebanon 781 Ordinary Al Saifi-Echmoun Building 9th floor, Main Road, Lebanon

Mediacom S.A.S Colombia 100.0 Crdinary Calle 94, No. 16-57, Bogota, Colombia

MediaCom Scotland Limited United Kingdom 100.0 COrdinary 124 Theobalds Road, London, England, WC1X 8RX,
United Kingdom .

Mediacom South Africa (Pty) Ltd South Africa 833 Qrdinary Biock C, First Floor, 10 Hobart Road, Hobart Square,
Bryanston, 2128, South Africa

MediaCom TWENTYFIVE GmbH Germany 100.0 Ordinary Derendorfer Allee 10, Dusseldori, 40476, Germany

MediaCom UK Limited United Kingdom 100.0 Ordinary 124 Theobalds Road, Lendan, England, WC1X 8RX,
United Kingdom i

Mediacom Ukraine LLC Ukraina 100.0 Ordinary 8, 0.Teligy Streat, Building 1, Kyiv, Ukraine, 04112,

: Ukraine :

Mediacomn Worldwide LLC United States 100.0 Ordinary Corporata Creations Network Inc., 3411 Silverside Road,
Aodney Building No. 104, Wilmington, DE, 13810, United
Siates

Mediacommunications Géteborg AB Sweden 89.9 Ordinary -Box 11334, 404 27 Goteborg, Sweden

MediaCommunications Services Sverige | Sweden 89.9 Ordinary Birger Jartsgatan 52, Stockholm, 103 77, Sweden

AB

Madiacommunications Svarige | Sweden 100.0 Crdinary Birgar Jarfsgatan 52, Stockholim, 103 77, Sweden

Stockholm AB

Mediacompete (Proprietary) Limited South Africa 833 Ordinary Block C, First Fioar, 10 Hoban Road, Hobart Square,
Bryanston, 2128, South Alrica__~

Mediacompete s.a.r.l. Marocco 7B.1 Orginary 3 Boulevarg Al Massira Al Knadra, Maarif, 3rd floor,
Casablanca, Morocco

Mediacompete Sdn Bhd Malaysia 100.0 Ordinary Suite 1603, 16th Floor, Wisma Lim Foo Yong.No.86,
Jalan Raja Chulan, 50200 XL, Malaysia

Mediaedge. cia Morocco SARL Morocco 39.2 Ordinary 3 Boulevard Al Massira Al Khadra, Maarif, 3rd floor,
Casablanca, Marocco

Mediaedge CLA (UK} Holdings Limited United Kingdom 100.0 Ordinary 1 Paris Garden, London, England, SE1 8NU, United
Kingdom -

Mediaedge.CIA Finland OV Finland 100.0 Ordinary Pohjoinen Makasinikatu 3-5, Helsinki, ¢0130, Finland
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Mediaedge:cia India Pvt Ltd India 100.0 Ordinary 8th Flgar, Commerz, Intematignal Business Park, Oberoi
Garden City, Off Western Express Hughway. Goregaon
(East). Mumbai, 400-063, India
Mediaedge:cia Ireland Limited Ireland 51.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
Mediaedge:cia Malaysia Sdn Bhd Mataysia 100.0 Ordinary and Unit 30-31, Level 30, Tower A, Vertical Business Suite,
Preference Avenue 3, Bangsar South, No.B, Jatan Kerinchi, Kuala
L umpur, 59200, Majaysia
Mediaedge:cia Mediterranea SA Spain 49.0 Ordinary o/ Naturalista Chares Roben Darwin, 5, Patema, Victoria,
46980, Spairi
Mediaedge:cia Sweden AB Swedan 1000 Ordinary Birger Jarisgatan 50,Stockhalm, 114 34, Sweden
Mediaedge:cia UK Investments Limited . | United Kingdom 1000 Ordinary 1 Paris Garden, London, England, SE1 8NU, United
Kingdom
Mediaedge:CIA Wordwide Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 SFD,
England & Wales
Mediahead Communications Limited United iKingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9P0,
- England & Wales
MediaMonitor - Soltware e Informagao Poanugal 396 Ordinary Rua Padre Luis Aparicio, 10 1st floor 1150-248 Lisbon
para Comunig@o Social -
MediaPLUS AS Norway 100.0 Ordinary Torggata 5, Oslo, 0181, Norway
Mediascope JSC Aussian 20.0 Ordinary Bolshoy Koptevsky pr. 6, Moscow, 1253183, Russian
. Federation Federation
Mediasur Agencia De Medios SA Spain 26.0 Ordinary Avenida de la Gonstitucion, 7, 2a Planta, Sevilla, 41004,
Spain
Mediatoimisto Happi Oy Finland 100.0 Crdinary Pohjoinen Makasiinikatu 3-5, Helsinki, 00130, leand
MediaWatch Limited ireland 100.0 Ordinary 1st Floor, Marina House, Block V, Eastpoint Business
Park, Dublin, 3. !reland
Mediopoky Limited Jersay 518 Ordinary cfo Syzygy UK L1d, Elsley House, 24-30 GrealTuchiigld
Street, London, W1iw 8BF -
Meishav Hafakot Lid israel 100.0 Ordinary 13 Rozanis Street, Tel-Aviv, 63018, Israel
Meliors Reay & Pariners Limited United Kingdom 100.0 Ordinary and The Johnson Building, 77 Hatton Garden, London,
. Pref England, EC1N 8JS, United Kingdom
Memac Ogilvy & Mather Egypt LLC Egypt 60.0 "Omdinary 4 Abel iahman El Rafel Street, Mohandessin, Cairo,
Egypt
Memac Ogilvy & Mather Holding Inc Fapama 60.0 Ordinary P.0. Box 55-0324, Paitilio, Panama, Panama
Mermac Ogilvy & Mather LLT United Arab 80.0 Qrdinary Al-Attar Business Towar - 24th Floor, Sheikh Zayed
' Emirates Road, P.O. Box 74170, Dubai - Free Trade Zone, United
: Arab Emirates )
Memac Ogilvy & Mather LLC (Jordan) Jordan 300 Ordinary Al-Rabia Street. Ghazi Al-Dabas Bldg., 2nd floor, P.O.Box
831410, Amman_11183, Jordan, Jordan
Memac Qgilvy & Mather SAL Lebanon £0.0 QOrdinary Futuroscope Roundabout, Rizkallah & Boutros Bidg., 8th
. Floor, Sin El Fil = P.O Box 11-4584, Beind , Lebanon
Memac Ogilvy & Mather WLL - Bahrain 60:0 Qrdinary Al Moayyed Tower, Bldg 2504 Road 2832, Al Seef 428,
P.0. Bax 2140, Manama, Bahrain, Bahrain
MEMAC Ogilvy Algerie SARL Algeria 51.0 Ordinary Abdelkader Kedouche No 12, Hydra Wilaya d'Alger,
Algers, Algeria .
Memac Qgilvy Droubi Syrian Arab 306 Ordinary Suite 1, Building 18, Jadi Taher Aljazaen Streer,
. Bepublic Damascus, Syrian Arab Republic
Memac Ogilvy Inter-Regis (Holdings) Lebanor 60.0 Ordinary Boutras & Rizkallah Bldg. Futuroscope Roundabou,
SAL Rizkallah & Boutros Bldg., 8th Floor, Sin E! Fil ~ P.O Box
11-4584, Beirut | Lebanan
Memac Ogilvy Media S AR.L Lebanon §4.0 Ordinary Balbak Building, 1st Floor, Hamra, Abdel Aziz Street,
: Beirut, Lebanon
MERAC Arabia Co Lid. Saudi Arabia 43.0 Ordinary Al Abbad Building, 2nd Flogr, Jereer Street, Malaz,
) Rivadh, Saudi Arabia
Merchint Wireless Engineering {Pty) South Africa 35.0 Ordinary Ridgeside Campus, 2 Ncondc Drive, Umhlanga Rocks,
Limited : 4320, South Alica
metagate Berdin GmbH Germany 100.0 Ordinary LitfaB-Platz 1, Berin, 10178, Germany
Meterology Data Private Limited India 24.5 Ordinary Plot No. 61, Seth Megii Mathurdas Estate, Dr $.S. Hao
. .. Read, Mahatma Ghandi Hospital, Parel, Mumbai, 400012,
India
Metior B.V. Netherlands 100.0 Qrdinary High Tech Campus 8. Eindhoven, 5§56, Netherands
Metro Broadcast Limited United Kingdam 100.0 Ordinary 53 Great Suffolk Street, Longon, England, SE1 08D,
United Kingdom
Metro Ecosse Limited United Kingdom 1000 Ordinary & Camberwell New Road, London, SES GTA, United

Kingdom
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Metrapolis Media Ideas (Pty) Lid South Africa 37.9 Ordinary The Brand Building, 15 Sleane Street, Bryanston, GP,
2152, South Africa
MetrapolitanRepublic intergrated South Africa 36.6 Ordinary Hercules House, 42 Homeastead Road, Rivonia, 2128,
Communications (JBH) (PTY) Limited South Alrica
METS Czech s.r.o. Czech Republic 100.0 Ordinary Nadrazni 762/32, Prague 5 - Smichav, 105 00, Czech
Republic
METs Hungary Kft Hungary 100.0 Ordinary Alkotas utca 53, B, lIl, Budapest, 1123, Hungary
METS Media GmbH Austria 100.0 Ordinary Vordere ZallarntsstraBe 13, Vienna, 1030, Osterreich
METS Stovakia s.r.o. Slovakia 64.8 Qrdirary CBC [, Karadzicova 8, Bratislava, 821 08B, Slovakia
METS Sp. z.0.0. Poland 100.0 Qrdinary Zaryna 2B, Building D, Warsaw, 02-593, Poland
Michael Vagedes GmbH Germany 100.0 Ordinary Platz der Ideen 1, Disseldorf, 40476, Gemmany
Midas Exchange Canada Inc. Canada 100.0 Ordinary 160 Bloor Street East, Suite 800, Toronto, ON, MAW 3P7,
Canada
Midas Media Limited China 50.0 Ordinary Room 31086, The Center, 389 Changle Road, Shanghai,
China . )
Midia 123 Servigos de Publicidade Via Brazil 80.0 Qrdinary Rua Padre Joda Manuel 823, 53¢ Paulo, Brazil
Intemnet Lida.
Milbum Finance Limited . United Kingdom 100.0 Qudinary Alton Wire Products, Pennypot Industrial Estate, Hythe,
) S Kent, CT21 6PE, United Kingdem
Millward Brown ApS Denmark 82.5 Ordirary Radhuspladsen 45 - 47, 5th, Copenhagen V, 1550,
Denmark
Millward Braown ARMI-Marketing LLC Russian 70.0 Ordinary 3rd Yamskogo Polya St, 2, Bld 12, Moscow, Russian
: Federation Federation
Millward Brown ARMI-Marketing Ukraine 70.0 Ordinary 39 Nizhniy Val str, Kyiv, 04071, Ukraine
Ukraing, LLC
Millward Brown Chile SpA Chile 100.0 Ordinary Avenida los Conquistadores 1700, piso 27, Providencia,
. Chile
Millward Brown Colombia S.A.S. Colombia 100.0 Qrdinary CRA 13 No 94A - 26 Piso 5, Colombia, Colombia
Millward Brown do Brasi Lida Braazil 100.0 - Ordinary Alameda Santos 2.101, 1 and 7 floor, Sac Paulo, 01413-
002, Brazil
Millward Brown East Africa Ltd Kenya 56.3 Crdinary Nairobi Business Park Unit C ngong RQad, 1534, Kenya
Millward Brown Egypt LLC Egypt 100.0 Crdinary Buikding 52, 2nd Floor, 30 Street DownTown Mall, Sth
settlement, New Cairo, Egypt
Millward Brown Firelly Ltd Thailand 99.0 Ordinary and 3, Rajanakam Building, Level 14, South Sathom Road,
Preference Yannawa, Sathom, Bankok, 10120, Thailand
Millward Brown Ireland Lid Ireland 100.0 Ordinary Millbank House, Arkle Road, Sandyford, Dublin 18,
Ireland .
Millward Brown Irish Marketing Surveys lreland 100.0 Ordinary Millbank House, Arkle Road, Sandyford, Dublin 18,
Lid Ireland '
Millward Brown Limited Hang Kong 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
i Hong Kong
Millward Brown Lid, Taiwan Branch of Taiwan Province 100.0 Crdinary 6/F Alexandra Housa, 18 Chater Road, Central, Hong
HK co of China Kong '
Millward Brown Malaysia Sdn Bhd Malaysia 100.0 Ordinary 702 7th Floor, Wisma hangsam, Jalan Hang Lekir, Kuala
Lumpur, 50000, Malaysia
Millward Brown Market Research India 100.0 Ordinary 702, 7th Floor, Ackruti Star, MIDC Central Road, next to
Services India Private Lid mara Telephone Exchange, MIDC Andheri East, Mumbai,
) 400093, India -
Millward Brown México, S.A. de C.V. Mexica 100.0 Ordinary Avenida Insurgenies Sur #863 Piso 13, Colonia Napales,
i . Mexico, DF 03810, Mexico
Miliward Brown Myanmar Co Ltd Myanmar 100.0 Ondinary 31-B South Racecourse Tarmwe Township,Yangon,
: Myanmar
Millward Brown Nigeria Limited Nigeria 56.3 Ordinary Ikorodu Road, Maryland, Lagos, Nigeda
Millward Brown No.2337 Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
' England & Wales
Miltward Brown NZ Ltd New Zealand 61.5 Ordinary C/-Bell Gully Level 22 Vero Cantre,48 Shortland Streel,
Auckland, New Zealand
Millward Brown Perd S.A.L, Peru 100.0 Ordinary Av. Republic of Panama No. 3581, 17th Floor, San Isidro,
) Lima, Peru
MILLWARD BROWN PTY LTD . Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Millward Brown Research international Greece 100.0 Ordinary Michalakopoulou 139 & Sinopis 23, Athens, 115 27,
SA . . Greece
Millward Brown SAS France 100.0 Ordinary 3 Avenue Pierre Masse, Paris, 75014, France
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Millward Brown Saudi Arabia LLC Saudi Arabia 60.0 Ordinary 7524 king Abdulaziz Road, Al Shatee District, King's
- Road Tower, Office Number 2704 Jeddah 23412, Saudi
Arabia
Millward Brown Servicios SA de CV Mexico 100.0 Ordinary Baja Califomia, 255 Torre A, Gol Condesa Mexico, DF,
CP 06140, Mexica
Millward Brown UK Limited United Kingdom 100.0 Ordinary 27 Farm Street, Londen, England, W1J 5RJ, United
Kingdom
Millward Brown Wister Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
- . . Kingdom
Miltward Brown Vietnam Company Viet Nam 100.0 Ordinary 76 Le Lai, Ben Thanh Ward, District 1, HCMC, Viet Nam
Limited
Millward Brown West Africa Limited Ghana 56.3 Ordinary 94/2 Second Rise Link, North Ridge, ACCRA, Ghana
Miliward Brown/Centrum BV Nethenands 100.0 Ordinary Grote Bickersstraat, 74, 1013 KS, Amsterdam, Halland
Milton Marketing Group Limited United Kingdom 100.0 Ordinary 27 Farm Streat, Landen, England, W1J 5RJ, United
) . Kingdom
Milton Marketing Limited United Kingdom 100.0 Ordfinary 27 Farm Street, London, England, W 1J 5RJ, United
Kingdom
Mind Over Media Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Matton Garden, London,
England, EC1N 8JS, United Kingdom
Mind Resource Ogilvy Limited Hong Kong 70.0 Ordinary 23/F, The Center, 95 Queen's Aoad Central, Hong Kong
Mind Share Finland Oy Finland 100.0 Ordinary Pohgjoinen Makasiinikatu 3-5, Helsinki, 00130, Finland
MindShare - Planeamento e Cornpra de Portugal 100.0 Ordinary Rua D. Jodo V, N° 24, Lisboa, 1250-091, Portugal
I_Tempo & Meios Publicitarios ACE
Mindshare A/S Denmark 100.0 Ordinary Antonigade 4, 4., Copenhagen K, DK-1106, Denmark
Mindshare Adverising LLC United Arab 64.0 Ordinary Business Central towers, Level 45 Tower B, Internet City,
- Emirates Dubai, United Arab Emirates
MindShare AG Switzedand 100.0 Ordinary Manessestrasse 85,Zurich, 8045, Switzerland
MindShare AL Bahrain WLL Bahvrain 63.5 Ordinary 504 Building 2504, Block 428, Al Seef, Manama, Bahrain
MindShare Argentina S A. Argentina 100.0 Ordinary Charcas 5051, Buenos Aires, C1425BOC, Argentina
MingShare B.V. Netherands 100.0 Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherands
MindShare Cambodia Ltd. Cambodia 100.0 Ordinary 3rd Floor, 66 Norodom Blvd, Sangkat Cheychomnass,
Khan Doun Penh, Phonm Penh, Cambodia
MindShare Canada Canada 100.0 Ordinary 160 Bloor Street East, 8th Floor, Toronto, Qnlario, MaW
0A2 Canada
Mindshare Colombia §.A.8 Colgmbia 160.0 Ordinary Carrera 14 No. 94 - 65 Piso 4 Bagotd Colombia, Bagotd,
Colombia
MindShare Communpications Limited Hang Kong 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Hong Kong
MindShare de México, 5.A. de C.V. Mexico 100.0 Ordinary Ave Ejército Nacional No. 216, Piso 2, Col. Veronica
Anzures, 11520, Mexico
Mindshare del Ecuador C. Ltda Ecuador 44.0 Ordinary Tulcan #803 y Avenida 9 de Qctubre, Edificio
- Contemporaneo Piso N. 1, Guayaquil, Ecuador
Mindshare Egypt LLC Egypt 64.0 Ordinary 26 Mohamed Mazhar St, Zamalek, Cairo, Egypt
Mindshare Entertainment USA, LLC United States 100.0 Ordinary Corporate Greations Network Inc., 3411 Silverside Road,
Rodaey Building Mo. 134, Wilmington, OE, 19810, United
States
Mindshare Fer Advenrising and Saudi Arabia 64.0 Ordinary Al-Makhmal Piaza, Palestine Street, Tawer B 3rd Floor,
Promotion Company L.L.C (Moshaarakat Jeddah, Saudi Arabia
Al Ayee)
Mindshare Ghana Ltd Ghana 86.3 Ordinary C731/3, 2nd Crescent Asylum Down, PO Box c51
. i Cantonmennts, Accra, Ghana
MindShare GmbH Germmany 100.0 Ordinary Darmstadter LandstraBe 112, Frankfurt am Main, 60598,
Gemmany
MindShare GmbH & Co KG Austria 100.0 Ordinary Vordere ZollamtsstraBe 13, Vienna, 1030, Osterreich,
Vienna
MindShare Hong Kong Limited Hong Kong 100.0 Ordinary &th Floor, Alexandra Houss, 18 Chater Read, Central,
Hong Kong
Mindshare It - Meios Publicitarios Lda Partugat 100.0 -Ordinary Rua [}, Jodc V, N° 24, Lisboa, 1250-091, Portugal
MindShare Kenya Limited Kenya 56.3 Ordinary LR No 209/269622 CVS Plaza, KasukufLenana Fload PO
Box 30280-00100. Nairobi. Kenya
Mindshare Lebanon SAL Lebanon 64.0 Ordinary Sodeco Square, 3rd Floor, Block 8, Beirut, Lebanon
MindShare Limited Ireland 64.4 Ordinary 3 Christchurch Square, Dublin, 8, Ireland
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Mindshare LLC Ukraine 70.0 Crdinary 6, O.Teligy Street, Building 1, Kyiv, Ukraine, 04112,
Ukraine

Mindshare Media [refand Limited lreland 64.4 Ordinary 3 Chistchurch Square, Dublin, 8, Ireland

MindShare Media S Romania 100.0 Ordinary Bucharest 1st District, 47 Aviatorilor Boulevard, Sth Floor,
Romania

Mindshare Media UK Limited United Kingdom 100.0 Ordinary Central $t Giles, 1 5t Giles High Street, London, WC2H
BAR, United Kingdom

Mindshare Media Werldwide Limited United Kingdom 100.0 Ordinary Central 5t Giles, 1 5t Giles High Street, London, WC2H

. 8AR, United Kingdom .
MindShare Mediaugynokseg Kt Hungary 50.0 Ordinary Alkotas utca 53, B, I, Budapest, 1123, Hungary
Mindshare Medya Hizmetleri A.S. Turkey 100.0 Ordinary Buyukdere caddesi, Astoria AVM No.127, Kat: 2,
. Esentepe, Istanbul, 34394, Turkey

Mindshare Middle East & North Africa Bahrain 64.0 Ordinary Flat 51, Road 402, Bldg 107, Block 304, Manama Center,

MENA)E.C. Bahrain, Bahrain

Mindshare Middle East and North Africa [ Jordan 635 Ordinary Abdallah Ghosheh Street, Al Hussaini Complex No. 55,

Jordan LLC Amman, Jordan

Mindshare Morocco SARL Morocco 635 Ordinary BD Zerktouni Angle BD Brahim, Morocco

Mindshare New Zealand Limited New Zealand B1.5 Ordinary 1 Kent Street, Millers Point, NSW, 2000, Australia

Mindshare Norway AS Norway 100.0 Ordinary B Kongensgate, Osle, 0153, Finland

Mindshare Pakistan (Pvt) Ltd Pakistan 50.0 Qrdinary 208, 2nd Floor,The Forum, Khayaban-e-Jami, Clifton,
Karachi, Pakistan

MindShare Pery §.A.C. Perny 85.0 Ordinary Averida Jose Pardo 151 Miraflores, Lima 18 Peru, Lima,

. Peru

MindShare Polska Sp. z.0.0. Poland 100.0 Ordinary Zaryna 2B, Building C, Warsaw, 02-593, Poland

MindShare s.ro Czech Republic 100.0 Ordinary Skolska 28/693, Praha 1, 11000, Czech Republic

Mindshare SA (Belgium) Belgium 100.0 Qrdinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium

MindShare SA (Greece) Greece 50.0 Orﬁinary Kitissias Averue 350 & Lada 2, Chalandri, Athens,

: Greece .

Mindshare Slovakia s.r.o. Slovakia 100.0 Ordinary CBC |, Karadzicova 8, Bratislava, 821 08, Siovakia

Mindshare SNC - France 100.0 Ordinary 32 rue Guersant, Paris, 75017, France

Mindshare South Africa (Cape) South Africa 757 Ordinary 7. Naivasha Road, Sunninghili, Johannesburg, 2157,

Proprigtary) Limited South Alrica

Mindshare South Alrica (Gauteng) South Africa 78.7 Ordinary 7. Naivasha Road, Sunninghill, Johannesburg, 2157,

Proprietary) Limited . South Africa

MindShare South Africa (Proprietary) South Africa 78.7 Ordinary 7. Naivasha Road, Sunninghill, Johannesburg, 2157,

Limited South Afrca i

Mindshare SpA ftaly 100.0 Oddinary Via Tortona No 37, Milan, 20144, Italy

Mindshare Spain SA Spain 100.0 Ordinary ¢/ Las Norias 92, Edificio Nuestra Senora del Pilar,
Majadahonda, Madnd, 28221, Spain

Mindshare Sweden AB Swaden 100.0 Ordinary Birger Jarlsgatan 52, Stockholm, 103 77, Sweden

Mindshare Tunisia S.A.R.L Tunisia 63.5 Ordinary 91 Av Louis Braille, Cite El Khadra, Tunisia

Mindshare USA, LLC United States 100.0 Ordinary Davis & Gilbert LLP, 1740 Broadway, New York, NY,
10019, United States

Mindshare W.L.L. Kuwait 63.5 QOrdinary Block 12, Building 8, Floar 10, Fahed Al Salem Sireet,

) Kuwait, Kuwait

MindShare, C.A. Venezuela 100.0 Ordinary Avenida La Estancia, Centro Banaven, Torre A, Piso 5,
Chuap, Caracas, 1060, Venezuela

Miniato B.V, Netherlands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherdands

Minteraction Campany Ltd Thailand 75.0 Ordinary No 2 Ploenjit Center, 12 Fioor, Sukhumvit Road,
Klongtoey Sub-district, Klongtoey District, Bangkok,
Thailand'

Mirum (Thailand) Company Limited Thailand 80.0 Ordinary 165 Soi Sukhumvit 49, Klongtan-nue Sub-district,
Wattana District, Bangkok, Thailand .

Mirum Agency AB Sweden 86.1 Orndinary 86, Box 7026, Stockholm, SE-10386, Sweden

Mirum Agency GmbH Germany 85.1 Ordinary Rather StraBBe 49 D, Disselder, 40476, Germany

Mirum Agency London Limited United Kingdom 94.6 Ondinary 1 Knightsbridge Green, London, England, SW1X 7NW,

i United Kingdom
Mirum Agency Oy Finland 94.6 Ordinary 26 C Pursimienhenkatu, Hetsinki, 00150, Finland

152 WPP JUBILEE LIMITED - 8286875




Notes to the cdmpany income statement and balance sheet (comihued)

For the year ended 31 December 2018

Company Country of Holding Type Registered Address
Incorporation (%) .
Mirum Canada Agency inc. Canada 1000 Ordinary 1 Dundas Street, Suite 2800, Toronte, ON, M5G 121,
Canada .
Mirum Cape Town Proprietary Limited South Africa 74.2 Ordinary 2nd Floar, Tha Quirk Building, 97 Durham Avenus, Salt
. River, Cape Town, 7925, South Atrica
Mirum Digital do Brasil Ltda Brazil 100.0 Ordinary Rua Reinaldino Schalfenberg de Quadios, 367, Alto da
Rua XV, Curitiba, Parana, 80050-030, Brazil
Mirum Europe B V. Netherdands 94 8 Ordinary TT Vasumweg 95, Amsterdam, 1033 SG, Netherfands
Mirurn Johannesburg Proprietary Limited | South Africa 742 Ordinary Building A, Couniry Club Estate, 21 Woodlands Drive,
i Woedmead, 2191, Sauth Africa
Mirum JSC Viet Nam 60.0 Ordinary 11 Bis Nguyen Gia Thieu, Ward 06, District 03, Ho Ghi
Minh City, Viet Nam
Mirum LLC United States 100.0 Ordinary 533 F Street, 3rd Floor, San Diego, CA, 92101, United
States i
Mirurn Proprietary Limited South Africa 74.2 Ordinary 2nd Floor, The Quirk Building, 97 Durham Avenue, Sant
River, Cape Town, 7925, South Africa
Mirum Pty Ltd Australia 46.1 Ordinary Suite 2204, Level 22, 520 Oxford Street, Bondi Junciion,
New south Wales, 2022, Australia
Mirum South Africa Proprietary Limited South Africa 74.2 Ordinary 2nd Floor, The Quirk Building, 97 Durham Avenue, Salt
River, Cape Town, 7925, South Africa
Mirum, S.A. de C V. Mexico 100.0 Ordinary Cerrada Constituyentes No. 25 Colonia Lomas Altas
Migule Hidalgo, 11950, Mexico
MJM Creative Services, Inc. Linited States 100.0 Ordinary 100 Park Avenye, 4th Fipor, Naw York, NY, 10017,
United States
MKTI, S.A. Argentina 80.0 Ordinary Charcas 5051, Buenos Aires. C1425BOC. Argentina
MMI Ukraine Ltg Ukraine 81.0 Ordinary Gaydara 50 Str, Kiev, 04070, Ukraine
Module Communications Group Limited United Kingdom 100.0 Ordinary The Johnsen Building, 77 Hatton Garden, London,
} England, ECIN BJS, United Kingdom
Molecule Consultancy A/S Denmark 37.5 Ordinary Rosenvaengets Alle 25, 2100 Kabenhavn, Denmark
Momenium Qgilvy & Mather SA Perny 70.0 Ordinary Avenida el Bosque 128, San Isidra, Lima, Paru
Monday People Co., Ltd. Thailand 73.3 Ordinary 1Bth Ftoor, UNit A1, Siam Tower, Rama 1 Roag,
: Pathumwan Sub-District, Bangkok, 10330, Thailand
mOne Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales )
Monitor de Medios Publicitarios S.A. Argenting 99.4 Ordinary Calle Suipacha 664, piso 6 y 8, Buenos Aires, Argentina
Moonraid Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, ECIN &S, United Kingdom
Mortimer Squara Limited United Kingdam 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9FD,
England & Wales
MosaicaMD, Inc. United States 100.0 Ordinary United Cormperate Services, inc, 874 Walker Road, Suite
C, Dover, Kent, DE, 19904, United States
Motian Content Group Limited United Kingdom 100.0 Ordinary 27 Farm Streat, London, England, W1J 5RJ, United
Kingdam
MOT IVATOR MEDIA PTY LTD Australia 615 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW. 2085,
. Australia :
Movent, Inc Philippines 70.0 Ordinary 11F Ecco Tower Building, 32nd St. cor 9th Ave, Bonitacio
. Global City, Taguig, 1634, Philigpines
Movielab SA Greece 66.4 Crdinary KIFISSIAS AVENUE 10-12, MAROQUSSI, ATHENS,
15125, Greece
mPlatforrn Romania SRL Romania 100.0 Ordinary Bucharest District 1, 4-10 Muntii Tatra Straet, 5th Floor,
Room no. 7, Romania i
mPlatform, LLC United States 100.0 Ordinary Comorate Creations Network Inc., 3411 Silverside Road,
Rednay Building No. 104, Wilmington, DE, 19810, United
States
MQI Bmo spol. s.r.o. C2ech Republic 510 Ordinary Lipova 549/17, Brno, 60300, Czech Rapublic
MR John Sampls SL Spain 35.7 QOrdinary C/Calawava 71, Barcelona, 08017, Spain
MRB Hellas Market Research Bureau Greece 44 .0 Ordinary KIFISSIAS AVENUE 10-12, MAROUSSI, ATHENS,
SA 15125, Greece
MRC Holdco, Inc. United States 100.0 Ordinary 100 Park Avenwe, 4th Floor, New York, NY, 10017,
United Stales
Mservices offshore SAL Lebanon 64.0 Ordinary Sodeco Square, 3rd Floor, Block B, Beirut, Lebanon
MSIX Communications Canada Lid. Canada 750 COrdinary Suite 1600, 1 First Capadian Place, 100 King Straet
Woest, Taronto, ON, M5X 1G5, Canada
MSIX Communications Limited United Kingdem 498 Ordinary 15 Rathbone Streel, Londen, W1T 1NB, England & Wales
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Muholos B.V. Metherdands 50.0 Crdinary Poststraat 12, Sittard, 6135 KR, Netherands
Multigap 5.A. Argentina 50.3 Ordinary Reconqguista 671 Piso 3, Depto.7, Buenos Aires, 1003,
: Argentina
Musharaket AlRai Iraq 635 Ordinary Flat 22, Street 16, 605, Al Moutanabbi Road, Al Mansour
District, Baghdad, irag
Mutato Entretenimento, Conteldo, Brazil 51.0 Ordinary Rua Pergira Leite, 323 - Bioco C - Alto de Pinheiros -,
Publicidade e Servigos Ltda Sao Paolo, Brazit
Mutato Produgao Lida Brazil 51.0 Ordinary Rua Pereira Leite, 323 - Bloco C - Alto de Pinheiros -,
) Sao Paolo, Brazil
MUYV Brasil Comunicagao Mdve! i tda. Brazil 71.4 Crdinary Rua Jodo Moura, 1144, Pinheiras, Sao Paalc, 05412-002,
. Brazil
MUV Mobile LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United Stales
MVG Europa - Sistemas de Informagio, Portugal 325 Ordinary Av, Engenheiro Duarta Pacheco, Torre 1 - 9 andar, 1070-
Lda 101 Lisboa, Portugal i
Mystery Shopper México, S.A. da C. V.- Mexico 51.0 Ordinary Bosque de Duraznos No.75-205 Col, Bosques de las
: Lomas, C.P. 11700, Mexico
Mzone Medya Hizmetlen Anonim Sirketi Turkey 100.0 Ordinary Biayukdere Cd. Astoria Sit. A-B-C Bloklan ve Ism, Apt.
: No: 127/B11, Esentepe, istanbul, Turkey
N2 Helsinki Oy Finland 200 Ordinary Pursimiehenkatu 29-31A, Helsinki, 00150, Finland
Nanjing Yindu Ogilvy Adventising Co. Lid | China 49,0 Ordinary 5/F., Block 1, Xin Cheng Ke Ji Building, Ac Ti Da Jie, Jian
Ye District, Nanjing, China
Native Limited . United Kingdom 100.0 Ordinary 27 Famn Straet, London, England, W 1J 5RJ, United
. i . Kingdom
NB Agency Asia Holdipg Limited Hong Kong 70.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Hong Keng, Hong Kong
NATC-NIPO Research B.V. Metherlands 50.0 Ordinary Vlietweg 15, Leidschendam, 2266 KA, Netherdands
Nectar Acquisition LLC United States 100.0 Ordinary 100 Park Avenue, 4th Flaor, New York, NY, 10017,
: United States
NeedScope Intemational Limited New Zealand 100.0 Ordinary and Level 3, 3 Vemon Street, Vicloria Street West, Auckland,
. Prelerence 1142, New Zealand
NEQ Czech Republic s.r.o. Czech Republic 100.0 Crdinary Rozkasného 762/5, Smichav, Praha, 5, 150 000, Czech
' . Republic
NEO MEDIA AUSTRALIA PTY LTD Australia 615 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Neo Ogilvy SA Spain 100.0 Ordinary calle Bolivia 68-70, Barcelona, 08018, Spain
Neo Worldwide Ltd Canada 100.0 Ordinary Suite 1600, 1 First Canadian Place, 100 King Street
West, Toronto, ON, M5X 1G5, Canada
Nea @ogilvy China 70.0 Ordinary 7006, 7/F, Hua Li Building, 58 Jin Bao Streel, Dong
Cheng District, Beijing, China
NEQ@&Qgilvy Czech s.r.o. Czech Republic 80.0 Ordinary Mala Stupartska 634/7, Stare Mesto, Praha 1, FSC
. 11000, Czech Republic
Neo @ Ogilvy KK Japan 100.0 Ordinary Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Shibuya-ku, Tokyo, 150-6025, Japan
Net Passport Limited United Kingdom 100.0 Ordinary 26 Red Lion Square, London, WC1R 4HQ
Netking {1999) Lid Israel 100.0 Ordinary 58 Rakevet Street, Tel Aviv, 6777016, Israe!
Nevis Holdings Limited United Kingdom a3 Ordinary 84-86 Great Portland Street, London, England, W1w
_ 7NR, United Kingdom
New Click Produgée e Comunicagio Brazil 90.0 Ordinary Avenida General Furtado do Nascimento, no. 9, suite F,
Ltda. Alto de Pinheiros, Sdo Paulo SP, 05465-070, Brazil
NEW DIALOGUE PTY LIMITED Australia 61.5 Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000,
Australia . :
New Studic Publicacoes Lida Brazil 74.3 Ordinary Avenida Paulista 2006, conjuntos 1210 a 1212, Sao
: Paulo, CEP 01310-926, Brazil
New York Communications Center United States 20.6 Ordinary Carporation Service Company, 2711 Centerville Raod,
Associates L.P. . Suite 400, Wilmington DE 19308
Newcomm Holdings Ltda Brazil 80.0 Ordinary Avenida General Furtado do Nascimento, no. 9, suile A,
Alto de Pinheiros, 530 Paulo 8P, 05465-070, Brazi!
Newcrosse Limited United Kingdom 100.0 COrdinary and Sea Containers, 18 Upper Ground, London, SE1 9PD,
Preference England & Wales
Newdesign Participagdes Ltda Brazil 90.0 Ordinary Avenida Copacabana 238, 6th floar, suite 20084,
Alphaville, Barueri SP, CEP (06465-003, Brazil
Mewsaccess Limited Ireland 100.0 Ordinary 5, St Andrews Sireet, Dublin 2, D02 YD85, Ireland,
Europe
next Target Consultona e Servigos de Brazil 75.0 Ordinary Rua James Watt, No. 84, Conj. 133, Sala A, Sao Paulo,
Internet Lida. ) CEP 04576-050, Brazil
_ Nexthealth Srl ltaly 100.0 Ordinary Via Raffaello Bertien 2, Milano, 20148, Italy
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NFO ASIA-PACIFIC LIMITED Hong Kong 100.0 Ordinary 30/F, @Convoy, 169 Elactric Road, North Point, Heng
Kong

NFQO Asia-Pacific, inc. United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wiltmingtan, DE, 13810, United
States

NFQ Wordgroup N.Z. Holdings Ltd New Zealand 61.5 Ordinary Level 3, 435 Khyberpass Road, Newmarket, Auckland,

. 1149, New Zealand

NFQO Worldwide Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1l 5RJ, United
Kingdom

Nicole Weber Communications GmbH Germany 60.0 Ordinary Friedensallee 11, Im Zeisehof, Hamburg, 22765,
Gemany

Nielsen IBOPE Mexico, S.A. de C.V. Mexico 46.3 Ordipary Ave. Ejército Nacional 519, 6° piso, Col Granada, 11520,
Mexico

Nipo Software B.V. Netherdands 100.0 Ordinary Grote Bickerstraat 74, 1013 KS Amslerdam, Netherands

Nodile Limited Cyprus 100.0 Ordinary Boumpolinas 11, 1st Floor P.C., Nicosia, 1060, Cyprus

Non Theatrical Digital Partners Ltd United Kingdom 49.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom

Nordic Retails Group A/S . Denmark 100.0 Ordinary Ny Ostergade 20, Copenehagen K, 1101, Denmark

Norlop Thompsan Asaciados SA Ecuador 200 Ordinary Tulcan No_ 1017 y Lugue, Guayaquil, Ecuador

Norsk Gallup Institute AS Norway 100.0 Ordinary Kirkegata 20, Oslo, 0153, Norway

Nota Bene Media Planning Agency South Atrica 83.3 Ordinary 7. Naivasha Road. Sunninghill, Johannesburg, 2157,

{Proprietany) Limited . South Africa

Novadir - Estudos de Mergado e Partugal 400 Ordinary Rue Alexandre Herculano, 9 4o Lisboa, Pontugal

Consulatadaria de Markeling, Lda. )

NPario, Inc. United Siates 219 Ordinary National Registered Agents Inc, 160 Greentree Drive

. Suite 101, Dover, Kent, DE, 19804, United Stales

Nylon Marketing Communications United Kingdom 100.0 Ordinary 1 Paris Garden, Londen, England, SE1 8NU, United

Limited Kingdom

O&M Europe Limited United Kingdom 100.0 Ordinary Sea Gontainers, 18 Upper Ground, London, SE1 9PD,

) England & Wales
02 AGENCY PTY LTD Australia 61.5 Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000,
) Australia

Octane Digjital, Inc. United States 100.0 Ovdinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United Siates

Qcttane Pte Ltd Singapore g3 Ordinary 37A Keong Saik Road, Singapare, 089144

Ogilvy & Mather (China) Holdings Hong Kong 100.0 Ordinary 23/F., The Centre, 99 Queen's Read, Central, Hong Kong

Limited

Qgilvy & Mather (China) Limited Hong Kong 100.0 Ordinary 23/F., The Center, 99 Queen's Road, Central, Hong Kong

Ogitvy & Mather (Eastern Africa) Limited Kenya 56.3 Qrdinary LR No 208/269622 CVS Plaza, Kasukw/Lenana Road, PO
Box 30280-00100, Nairobi, Kenya

Cugilvy & Mather {(Hong Kong) Private Hong Kong 100.0 Ordinary 23/F., The Center, 99 Queen's Road, Central, Hong Kong

Limited

Ogilvy & Mather (Japan) GK Japan 100.0 Ordinary Yebisu Garden Place Tower, 25th Floer, 4-20-3 Ebisu,
Shibuya-ku, Tokyo, 150-6025, Japan .

Ogilvy & Mather {Philippines), inc. Philippines 607 Ordinary 15th Floor, Philam Tower, 8767 Paseo de Roxas, Bgy.
Bel-Air, Makati City, Metro Manila, 1200, Philippines

Ogilvy & Mather (Taiwan) Co Ltd Taiwan Province 70.0 Qrdinary 90, Song Ren Road, Taipei, 110, Taiwan Provinga of

of China ) China
Ogilvy & Mather Advertising SRL Romania 100.0" Ordinary 86 Grigare Alexandrescu Street, District 1, Bucharest,
. 71129, Romania

QOgilvy & Mather Africa B.V. Nethenands 56.3 Ordinary Laan op Zuid 167, Rotierdam, 3072 DB, Nethertands

Ogilvy & Mather AG Switzedand 100.0 Ordinafy- Bergstrasse 50, 8032 Zurich, Switzarand

Ogilvy & Mather Andina C.A. Venezuela 100.0 Ordinary Avenida La Estancia, Centro Banaven, Torre D.-Piso 3,
Chuae, Caracas, 1080, Venezuela

Ogilvy & Mather Argentina S.A. Argentina 100.0 Ordinary Arevale 1880, Buenas Aires, C1414CQL, Argentina

Ogilvy & Mather Brasil Comunicagéo Brazil 100.0 Ordinary Avenida das NagSes Unidas 5777, Alte de FPinheiros, Sao

Lida Paulo, 05477-800, Brazil

Ogilvy & Mather Chile SpA Chile 100.0 Ordinary Alorso de Cordova No 4.382, Vitacura, Santiago, Chile

Ogilvy & Mather Colombia S.A.S. Colombia 100.0 Ordinary Carrera 13 #94 A 26 Piso 2, Bogota, Colombia

Qgilvy & Mather Communications Private | Bangladesh 70.0 Ordinary .191/B Tejgaon- Guishan Link Road (2nd & 3rd Flgor),

Limiteg Tejgaon industrial Area, Dhaka-1208, Bangladesh

Ogilvy & Mather Dataconsult Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 $PD,

England & Wales
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Ogilvy & Mather Direct Limited United Kingdom 100.0 Ordinary Sea Cantainers, 18 Upper Ground, London, SE1 8PD,
England & Wales
Qgilvy & Mather Europe Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
: England & Wales
Ogilvy & Mather Gesellschak m.b.H. Austria 100.0 Ordinary Franz-Klein-Gasse 5, Vienna, 1180, Osterreich
Ogilvy & Mather Group (Holdings) United Kingdom 100.0 Ordinary and Sea Containers, 18 Upper Ground, Londun; SE1 8PD,
Limited Preference England & Wales
Ogilvy & Mather Group Limited Irelang 100.0 Ordinary € Ely Place, Dublin, Co Dubiin, 2, Ireland
Ogilvy & Mather Korea LLC Korea, Aepublic 100.0 Ordinary 7/F, KCC Bldg, 27-B, Chamwan-Dong, Seocho-Gu,
of Seoul, Korea, Republic of
Ogilvy & Mather Limited Irefand 100.0 Ordinary 6 Eiy Place, Dublin, Co Dublin, 2, Ireland
Ogilvy & Mather Management Services United Kingdom 100.0 Ordinary ‘ Sea Containers, 18 Upper Ground, London, SE1 9PD,
Engtand & Wales :
Ogilvy & Mather Marketing Hong Kong 100.0 Ordinary and 23/F., The Center, 99 Queen's Road, Central, Hong Kang
Communications Limited Preterence .
I' Ogilvy & Mather Marketing Services Hong Kong 100.0 Ordinary 23/F., The Center, 99 Queen's Road, Central, Hong Kong
Limited
Ogilvy & Mather Media Services GmbH Austria 100.0 Ordinary Franz-Klein-Gasse 5, Vienna, 1190, Osterreich
Ogilvy & Mather Media Services GmbH Austna 100.0 Qrdinary Franz-Klein-Gasse 5, Vienna, 1190, Osterreich
& Co KG
Ogilvy & Mather Pakistan (Private) Pakistan 50.0 Ordinary 34-Jinnah Co-Operative Housing Society Block 7 & 8,
Limited ) Tipu Suitan Aoad, Karachi, Pakistan
Ogilvy & Mather Portugal - Publicidade, Portugal 100.0 Ordinary Edificio Atrium Saldanha, Praca Duque de Saldanha No 1
Unipessoal, Lda - 4 £, 1050-094 Lisboa, Portugal
QOgilvy & Mather Portugal Directo Portugal 100.0 Ordinary Editicio Atrium Saldanha, Praca Duque de Saldanha No 1
Services S.A. - 4 £, 1050-094 Lisboa, Portugal
Ogilvy & Mather Public Relations Limited | United Kingdomn 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Ogilvy & Mather Publicidad Barcelona Spain 100.0 Qrdinary calle Bolivia 68-70, Barcelona, 08018, Spain
S.A.
Qgilvy & Mather Publicidad Madrid S.A. Spain 100.0 Qrdinary Maria de Molina 39, Madrid, 28006, Spain
Ogilvy & Mather Pyt Ltd India 740 Ordinary 14th Floor, Commerz, intemational Business Park, Oberoi
Garden City, Oft Westemn Express Highway, Goregaon
{East), Mumbai, 400063, India
Ogilvy & Mather S.AS France 100.0 Ordinary 40 avenue George V, PARIS, 75008, France
Ogilvy & Mather SA Mexico 100.0 Ordinafy Montes Urales 505 1er Piso, Lomas de Chapultepec, C.P.
11001, Mexico -
Ogilvy & Mather SpA Italy 100.0 Ordinary viala V. Lancetti, 29, Milano, 20158, ltaly
Ogilvy & Mather Strategy 1 Limited Ireland 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
Qgilvy & Mather Strategy 2 Limited treland 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireiand
Ogilvy & Mather Venture Company, United States 100.0 -Ordinary United Corporate Services, Inc, 874 Walker Road, Suite
Limited C, Dover, Kent, DE, 19904, United States
Ogilvy & Mather Vietnam Ltd Viet Nam 100.0 Ordinary 72-74 Nguyen Thi Minh Khai, District 3, Ho Chi Minh City,
Viet Nam )
Qgilvy & Mather Zambia Limited Zambia 394 Ordinary Suite 30 Millenium Village, Birdcage Walk, Longacres,
. Lusaka, PO Box 32322, Zambia
QOgilvy {Fujian) Advertising Co. Ltd China 51.0 Ordinary 19F Worldwide Plaza,158 Wusi Road, Fuzhou, Fujian,
. 350013, China
Ogilvy 40 Limited United Kingdom 100.0 Ordinary 121-141 Westboume Terrace, London, England, W2 &R,
United Kingdom
Ogilvy Action {Cambodia) Lid. Cambodia 100.0 Ordinary 3rd Floor, 66 Norodom Bivd, Sangkat Cheychomnass,
Khan Doun Penh, Phonm Penh, Cambodia
QOgilvy Action {Pty) Ltd South Africa 58.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
2152, South Africa
Qgilvy Action {Pvt) Ltd Sri Lanka 59.0 Ordinary No 16, BARNES PLACE, COLOMBGQO, 07, Sri Lanka
QGILVY ACTION 2012 PTY LTD Australia 31.4 Ordinary Level 4, 1 Kent Strest, Millers Point, NSW, 2000, l
Auslralia
Ogilvy Action Advertising Co., Ltd China 50.0 Ordinary §th Floor, Huali Building, 58 Jinbaec Street, Beijing,
| 100005, China
Ogilvy Action Incosporated Philippines 5810 Ordinary 21F Picadilly Star Building, 4th Avenue corner 27th
Street, Banifacio Global, Taquig City. 1634, Philippines
Ogilvy Adams & Rinehart Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground. Londen, SE19PD,

England & Wales
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Ogilvy Advertising Lid United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Gréund, London, SE1 8PD,
\ England & Wales ;
Ogilvy Africa Ltd Kenya 56.3 Ordinary $th Floor, The Chancery, Valley Road, P O Box 34537,
Nairobi, 00100, Kenya .- .
Ogilvy Alrica Media Limited Kanya 56.3 Ordinary 5th Figor, The Chancery, Valley Road, P O Box 34537,
: Nairobi, 00100, Kenya
Ogilvy And Mather Advertising Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
England & Wales
Ogilvy and Mather Cape Town South Africa 59.0 Ordinary Thae Brand Building, 15 Sloane Street, Bryanston, GP,
Proprietary) Limited 2152, South Africa
Qgitvy and Mather Durban (Proprietary) South Africa 41.3 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
Limited 2152, South Airica
QOgilvy and Mather Johannesburg South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
(Proprietary) Limited 2152, South Africa
QOgiivy and Mather Reklamcifik A.S. Turkey 1GG.0 Crdinary Harmanci Giz Plaza, Harman Sok, M 1-2, Levent/istanbul,
g 34394, Turkey
Ogilvy and Mather South Africa (Pty) Ltd | South Africa 59.0 Ordinary - The Brand Building, 15 Sleane Street, Bryanston, GP,
2152, South Alrica
OGILVY AUSTRALIA PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Ogilvy CammonHealth Market Access, United States 100.0 Ordinary Cormporate Craations Netwark Inc., 3411 Silverside Raoad,
LLC Rodney Building No. 104, Wimington, DE, 19810, United
States
CGILVY COMMONHEALTH PTY LTD Auslralia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065, -
: Australia
Ogilvy CommonHealth SL Spain 100.0 Crdinary Maria de Malina 39, Madrid, 28006, Spain
Ogilvy CommonHMealth Worldwide LLG United States 100.0 Ordinary United Corporate Services, Inc, 874 Walker Foad, Suite
G, Dover, Kent, DE, 19904, United States
Ogilvy Danmark A/S Denmark 100.6 Ordinary Aldersrogade 8, Copenhagen O, DK-2100, Denmark
Ogitvy Fashion and Lifestyle Co. Limited China 60.0 Ordinary Suite 2607, The Centre, 989 Changle Road, Shanghai,
China .
Ogilvy Ghana Limited Ghana 45.0 Ordinary 3rd Floor Teachers' Mall Gomplex, Education Loop (off
Bames Road), Adabraka, Accra, Ghana
Ogilvy GmbH Gemany 100.0 Ordinary Darmstadter LandstraBe 112, Frankfurt am Main, 60598,
. Germany
Qgilvy Groep (Nederand) B.V. Netherands 100.0 Ordinary Piletenstraat 41, Amsterdam, 1059 CH, Netherlands
QOgilvy Group Ltd Ukraine 100.0 Ordinary Mashynobudivna Str 44, Kiev, Ukraine
QOgilvy Group Znt Hungary 100.0 Ordinary RiverLoh Office Buiiding, Revesz u.27, Budapest 1138,
Hungary
Qgilvy Health Limited Hong Kong 100.0 Ordinary 23/F., The Center, 39 Queen's Road, Central, Hong Kong
QOgilvy Healthwarld Barcelona SA Spain 100.0. Ordinary calle Bolivia 68-70, Barcelona, 08018, Spain
QOgilvy Healthworid Europe Limited United Kingdom 100.0 Ordginary Sea Cémainers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Ogilvy Healthworld SAS France 100.0 Ordinary 44 avenue George V, PARIS, 75008, France
Ogilvy Healthworld South Alrica South Alrica 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
{Proprietary} Limited 2152, South Alrica
Qgilvy Healthworld Sd ltaly 100.0 Ordinary viale V. Lancenii, 29, Milano, 20158, Italy
Ogilvy Healthworld UK Ltd United Kingdom 100.0 Ordinary Alpbabeta 5th Flocr, 14 - 18 Finsbury Square, Londaon,
EG2A 2AH, England & Walas
Qgilvy Interactive SA (Portugal) Ponugal 100.0 Ordinary Edificio Atrium Saldanha, Praca Duque de Saldanha No 1
-4 E, 1050-094 Lisboa, Ponugal
Ogilvy interactive SA {Spain) Spain 97.5 Ordinary calle Bolivia £8-70, Barcelona, 08018, Spain
OGgilvy Interactive Sd lraly 100.0 Crdinary viale V. Lancetti, 29, MILANO, ITALY, 20158, Italy
Qgilvy Kenya Limited Kenya 56.3 Crdinary LA No 209/268622 CVS Plaza, Kasuku/Lenana Road, PO
Box 30280-00100, Nairobi, Kenya
Qgilvy México, S.A. Mexico 100.0 Ordinary Montes Urales 505 1er Piso, Lomas de Chapultepec, C.P.
. 11001, Mexico :
Ogilvy Montreal Inc. Ogitvy Montréal inc. Canada 49.0 Crdinary 215 St Jacques Street, Suite 333, Montreal, Québec, H2
: : 1M6, Canada )
Qqilvy Neo South Alrica (Pty) Lid Sauth Africa 59.0 . Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
2152, South Africa
Ugiivy Mew Zealand Limited New Zealand 40.0 QOrdlinary Level 1, 22 Stanley Street, Parnell, Auckiand, New

Zealand
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Ogilvy One A:S. Czech Republic 75.0 Ordinary Privozni 24 ¢ p. 1064, Praha 7, 17000, Czech Republic

Qgitvy One Worldwide Limited Iretand 100.0 Ordinary 6 Ely Place, Dublin. Co Dublin, 2, lreland

Ogilvy PR Halkla lliskiler ve lletisim A.S, Turkey 100.0 Ordinary Harmanci Giz Plaza B1-2, Harmahn Sokak, Sisli, Levent,
Istanbul, 34394 Turkey

Ogilvy Primary Contact Limited United Kingdom 86.3 Ordinary Sea Containers, 18 Upper Ground, Londen, SE1 9PD,
England & Wales

Qgilvy Public Relations GmbH Germany 748 Ordinary Am Handelshafen 2-4, DOsseldorf, 40221, Germany

Ogilvy Public Relations Limited Kenya 56.3 Ordinary LA No 209/269622 CVS Plaza, Kasuku/lLenana Road, PO
Box 30280-00100, Nairobi, Kenya .

QOgilvy Public Relations S.L. Spain 91.0 Ordinary Maria de Molina 39, Madrid, 2B006, Spain

Ogilvy Public Relations SAS: France 100.0 Ordinary 44 avenue George V, PARIS, 75008, France

Cgilvy Public Relations Wordwide Japan 100.0 Ordinary ‘Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,

(Japan) KK Shibuya-ku, Tekyo, 150-6025, Japan

Ogilvy Public Relations Worldwide South Africa 59.0 Ordinary The Brand Building, 15 Sloane Sireet, Biyanston, GP,

(Proprietary} Limited 2152, South Africa

.Ogilvy Public Relations Worldwide Co Taiwan Province 85.0 Ordinary 90, Song Ren Road, Taipei, 110, Taiwan Province of

Ltd of China China

Ogilvy Public Relations Worldwide Hong Kong 100.0 Ordinary 23/F., Tha Center, 39 Queen's Road, Ceniral, Hong Kong

Limited (Hong Kong) -

Ogilvy Public Relations Worldwide Thailand 100.0 Qrdinary 9399/9 The Offices at Centralworid, 14th Floos , Rama 1

Limited [Thaitand) Fd., Paturnwan , Patumwan, Bangkok, 10330, Thailand

Ogilvy Public Relations Warldwide United Kingdom 100.0 QOrdinary and Sea Containers, 18 Upper Ground, London, SE1 9PD,

Limited {UK) Preferencs England & Wales

Ogilvy Public Relations Worldwide LLC United States 100.0 Ordinary 636 11th Avenue, New York, NY 10036, United States

Ogitvy Public Relations Worldwide Sdn Malaysia 100.0 Crdinary 20-1B, Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur,

Bhd . 55100, Malaysia

Ogilvy Raynet Communications Co Ltd China 60.0 Crdinary Room 358 B, 18 Liang Duo Kai Xuan Da Street, Fang
Shan Distiict, Beijing, China

Ogilvy Red Force Technology China 43.0 Ordinary Xia Zhuang Industrial Park, No.1 Cui Liu East

Development Co. Lid Street,Chang Hong West Road, Liang Xiang Town, Fang
Shan District, Beijing, China

Ogilvy s.r.o. Czech Republic 92.1 Ondinary Privozni 2A ¢.p. 1064, Praha 7, 17000, Czech Republic

Ogilvy Services Central Eastern Europe Romania 100.0 Ordinary 86 Grigore Alexandrescu Street, District 1, Bucharest,

SAL 71129, Homania

Ogilvy sh.p.k Albania 171 Qrdinary Rr Abdyl Fragheri, EGT Tower, Kati 3, Tirana, Albania

Ogilvy Singapore Pte. Lid. Singapore 100.0 OCrdinary 71 Robinson Read, #07-01, Crosby House, 0EBBIS,

g Singapore
Ogilvy Social Lab SA Belgium 100.0 Ordinary Boulevard de I'lmperatrice 13, Brussels, 1000, Belgium
QOgilvy Social Lab Singapore Pta Lid Singapare 80.0 Ordinary 71 Robinson Road, #07-01, Crosby House, 068895,
) Singapore
Ogilvy Sp. z 0.0 Poland 100.0 Qrdinary UL Angorska t3a, Warsaw, 03-913, Poland
Ogilvy Tanzania Limited Tanzania 50.1 Ordinary Plot No 25, 2nd Floor, Alpha House, New Bagamoyo
: Road, Dar Es Salaam, Tanzania

OgilvyAction Pazartlama lletisim Tutkey 100.0 Ordinary Harrnanci Giz Plaza, Haman Sok, M 1-2, Levent/Istanbul,

Hizmetleri A.S. 34394, Turkey

OGILVYACTION PTY LIMITED Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

! Australia
OgilvyFinance AG Germany 100.0 Ordinary Darmstédter Landstrae 112, Frankfurt arm Main, 60598,
. Germany

Ogilvyinteractive Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales

OgilvyInteractive Wordwide (Propretary) | South Africa 531 Ordinary The Brand Building, 15 Sicane Street, Bryanston, GP,

Limited ) 2152, South Africa

OgilvyOne AG Switzedand 100.0 Ordinary Binzmuehlestr 170d, Zusich, CH-8050, Switzedand

OgilvyOne Brasil Comunicagdo Lida Brazil 100.0 Ordinary Avenida das Nagbes Unidas 5777, Piso 3, Ala B, Alto de
Pinheiros, Sao Paule, 05477-900, Brazil

Cgilvyone Business Limited United Kingdom 865 Ordinary Sea Containers, 18 Upper Ground, Londen, SE1 9PD,
Engiand & Wales

OgilvyOne Dataservices Limited United Kingdom 100.0 Ordinary Sea Coriainers, 18 Upper Ground, London, SE1 9PD,
England & Wales

OgilvyOne Limited United Kingdom 100.0 Crdinary Sea Containers, 18 Upper Ground, Londan, SE1 9PD,

England & Wales
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Ogilvyone Management Services United Kingdom |- 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
OgilvyOne Middle East Co LLC United Arab 60.0 Crdinary 6th Floor, The Gateway, Block B, Dubai Media City,
Emirates Dubai, United Arab Emirates
OgilvyOne Teleservices Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
CgilvyOne Vietnam Company Limited Viet Nam 77.2 Ordinary Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Hochiminh City, Viet Nam
OgilvyOne Wordwide (Taiwan) Co Lid Taiwan Province 95.0 Ordinary 90, Song Ren Road, Taigei, 110, Taiwan Province of -
: of China China
OgitvyOne Worldwide Athens Promotion Greece 17 Crdinary KIFISSIAS AVENUE 10-12, MARQUSSI, ATHENS,
Advertising & Direct Marketing SA 15125, Greece
OgilvyOne Worldwide Cape Tawn South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
{Proprietary) Limited 2152, South Aftica ) :
QOgilvyOne Wordwide Hong Kong Hong Kang 100.0 Crdinary 23/F., The Center, 8% Queen's Road, Central, Hong Kang
Limited -
QgilvyOne Worldwide Johannesburg South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
(Proprietary} Limited 2152, South Africa
OgilvyOne Wardwide Limited (Thailand) Thailand 100.0 Ordinary 999/9 The Offices at Centralworld, 14th Floor , Rama 1
- Ad.. Patumwan , Patumwan, Bangkok, 10330, Thailand
QOgilvyone Worldwide Limited (UK} United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
QgilvyOne Worldwide SA Spain 953 Ordinary calle Bolivia 68-70, Barcelona, 08018, Spain
OgilvyOne Waridwide SAS France 100.0 Ordinary 32-34 rve Marbeuf, Paris, 75008, France
QOgilvyOne Worldwide Sdn Bhd Malaysia 100.0 Ordinary 20-18, Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur,
56100, Malaysia
QgilvyOne Wardwide SpA ltaly 100.0 Ordinary viale V. Lancetti, 29, MILANO, ITALY, 20158, hialy
Okam Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W14 5RJ, United
Kingdom
QKEGO Kft Hungary 70.0 Ordinary 134-148 Bocskai str, Budapest, ZIP 1113, Hungary
ONCALL LLC United States 84.5 Ordinary United Corporate Serviges, Inc, 874 Walker Road, Suite
C. Dover, Kent, DE, 19904, United States
One Four One (Malaysia) Sdn Bhd Malaysia 43.0 Ordinary Suite 1207, 12th Floor, Kompleks Selangor, Jin Sultan,
Kuala Lumpur, 50000, Malaysia
One Four One Limited Myanmar 100.0 Ordinary No.116(E), University Avenue, Seine Le Kan Tha Street,
: Kamayut Taownship, Yangon, Myanmar
One Four One, Inc. Philippines 100.0 Ordinary 21F Picadilly Star Building, dih Avenue comer 27th
Street, Banilacio Glaba!, Taguig City, 1634, Philippines
one2one Media, LLC Unitad States 25.0 Ordinary The Comoeration Trust Company, Comparafion Trust
. Center, 1209 Orange Street, Wilmingtoen, DE, 19801,
United States
QOPENMINDWORLD LIMITED United Kingdom 100.0 Qrdinary Central 5t Giles, 1 5t Giles High Street, London, WC2H
- 8AR, United Kinggom
QPENMINDWORLD SA Belgium 100.0 Ordinary Rue Jules Cockxstraat 8-10, Bruxetles, 1160, Belgium
QOpenMindWorld, LLC United States 1000 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
OPR AGENCY PTY LIMITED Australia B1.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2085,
Australia
opr Employee Expenence Pty Limited Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
. Australia
OFR HEALTH PTY LIMITED Australia 615 Qrdinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
. Australia -
Optimum Media (Praprigtary} Limited South Atdca 78.7 Ordinary The Brand Buikling, 15 Sloane Street, Bryanston, GP,
2152 South Africa
Options Communications India Pvt Lid India 100.0 Ordinary Grey House, 28 Dr. E Borges Road, Opp. Dr Shirodkar
i High School, Parel, Mumbai, 400 012 India
Orange Juice Design (Gauteng) South Africa 59.0 Ordinary The Brand Building, 15 Sloane Strest, Bryanston, GP,
{Proprietary) Limited 2152, South Africa
Crange Juice Design (Proprietary) South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanstan, GP,
Limited - 2152, South Alnica
ORIGAMI PR PTY LTD Australia 61.5 Qrdinary LEVEL 1, 72 CHRISTIE STREET, ST LEONARDS, NSW,
. 2065, Australia
OSCAR Service GmbH Germany 100.0 Ordinary Derendorier Allee 26, Dusseidort, 40476, Germany
Outdoar Connection Limited United Kingdom 100.0 Ordinary The Inspire, Hornbeam Park, Harrogate, HG2 8PA,
United Kingdoem .
Qutdoor MediaCom Limited United Kingdem 100.0 Ordwnary 124 Theobalds Road, London, England, WC1X 8R X,

United Xingdom
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OUTRIDER AUSTRALIA PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia

Qutrider Limited United Kingdom 100.0 Ordinary 1 Paiis Garden, London, England, SE1 8NU, United
Kingdom

Outrider Search Marketing - Consultoria Portugal 75.0 Ordinary Rua D. Jodo V, N° 24, Lisboa, 1250-091, Portugal

& Servicos Web Lda

Cutrider 5L Unipersona Spain 100.0 Crdinary cf Las Norias 92, Edificic Nuestra Senora del Pilar,
Majadahonda, Madnd, 28221, Spain

Outside The Box Communications United Kingdom 1000 Ordinary Foxbury, Upper Vann Lane, Hambledon, Godalming,

Limited . Surrey, GUB 4ED, United Kingdom

Owl Group Holdings, LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States

OXYGEN LEARNING PTY LIMITED Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia )

P & P Solware u. Consulting Gemmany 25.0 Ordinary SiemensstraBe 25a, Bad Homburg v. d. Hohe, 81352,

Gesellschaft mbH Germany

P R Dynamics Limited New Zealand 52.3 Ordinary Level 12, 22 Fenshawe Street, Auckland, 1010, New
Zealand

P.0O.A. Holdings Limited United Kingdom 100.0 Oudinary 27 Farrn Street, Landon, England, W1J 5AJ, United
Kingdom

P.T. Taylor Nelson Sofres Indonesia Indonesia 100.0 Ordinary Wisma Metropalitan I, 7th Floor; Jend. Sudiman Kav.

. 29-31, Jakarta, 12920, Indonesia

P.¥. Trans National Surveys Indonesia Indonesia 95.0 Ordinary Wisma Metropalitan 1), 7th Floor, Jend. Sudirman Kav.

. 29-31, Jakarta, 12920, Indonesia

P2All Servigos Temporarios Lida Brazil 51.0 " Ordinary Avenida das Nacoes Unidas, 12.955, 9 Andar sala 35-V,
Brooklin Novo, Sao Paulo, 04578-000, Brazil

Pace Communications Group, Inc. United States 100.0 Ordinary 100 Park Avenug, 4th Floor, New York, NY, 10017,
United States

Palisades Media Ventures LLG United States 50.1 Curdinary 100 Park Avenus, 4th Floor, New Yark, NY, 10017,
United States

Pandora Ogilvy & Mather Company Ltd Cyprus 16.4 Oudinary 12-14 Kennedy Avenue, Nicosia, 236831087, Cyprus

PARKER & PARTNERS PTY LTD Australia 61.5 QOrdinary 72 CHAISTIE STREET, ST LEONARDS, NSW, 2085,
Australia !

Parson Brasil Comunicagac Ltda Brazil 60.0 Ordinary Mario Amaral 1., 50, Paraiso 7 Sa0 Paulo, Sdo Paulo,

i Brazil
Parson Latinoameérica S.A Argentina 60.0 Crdinary 3 de Febrero 2136,Buenos Aires, Argentina
Parners (Design Censultants) Limited United Kingdom 100.0 Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
he;

Panners, Ogilvy & Mather, SALL, Daminican 250 Ordinary Calle Magua #3 Los Rios, Distrito Nacional, Santa

Mercadeo Integrado Republic Dominge, Dominican Republic

Partnership SPV 1 Limited United Kingdom 50.2 Ordinary 27 Farm Streel, London, England, W1.J 6RJY, United
Kingdom

PATH GmbH Germany 100.0 Ordinary Derendarfer Allee 26, Diisseldorf, 40476, Germany

Peclers Paris North America, Inc. United States 100.0 Ordinary United Corporate Services, Inc. 874 Walker Road, Suite
C, Dover, Kent, DE, 19904, United States

Peclers Pans SAS France 100.0 Ordinary 23 rue du Mail, Pans, 75002, France -

Penn, Scheen & Berand Associates, United States 100.0 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite

LLC C, Dover, Kent, DE, 19904, United States

Penny Black Media LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States

Pennywise Solutions Private Limited India 50.7 Ondinary 4th Floor, Block A & B, Plot No. 12, Software Units Layout,
Madhapur, Hyderabad, 500081, India

PEFP Pueno Rico LLC United States 70.0 Ordinary Corporation Service Company, 2711 Centerville Road,
Suite 400, Wilmington, DE 19808, United States

Performance SponEnt Worddwide GmbMH | Germany 100.0 Ordinary Darmstadter LandstraBe 112, Frankfurt am Main, 60598,
Gemany

Permmanent Qrganisation United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,

- England & Walies

Permanent Organisation Two United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales

PERQ/HCI, LLC “United States 100.0 Ordinary Coiporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, DE, 19810, Urited

. States

Phase V Communications Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatten Garden, London,
England, EC1N 8JS, United Kingdom

Phoenix O&M (Pvt.) Ltd. S Lanka 55.5 Ordinary No 16, BARNES PLACE, COLOMBO, 07, S Lanka

PICNIC SOFTWARE PTY LTD Australia 55.4 Ordinary Leval 4, 1 Kent Street, Millers Point, NSW, 2000,

Australia
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Kingdom -

Company Coauntry of Holding Type Registered Address
incorparation (%) .
Pierre Nadeau Direct Inc Canada 49.0 Qrdinary 1600 Rene-Levesque Quest, 10E Etage, Montreal,
- Québec, H3H 1P9, Canada
Pierry, Inc United States 70.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
) United Stales - -

Piranhakid Communications Limited United Kingdom L1000 Qrdinary The Bucklay Building, 49 Clerkenwell Green, London,
EC1A 0EB

Planorama Brasil Lida Brazil 31.2 Ordinary Avenida Paulista n® 1765 7° andar,salas 71 e 72, Bela
Vista, Sao Paulo, Hrazil

Planarama Europe Kft Hungary 31.2, Ordinary Kiraly utca 16, Il em, 1061, Budapest, Hungary

Planorama North America, LLC United States 31.2 Ordinary 319, 1603 Capito! Avenue, Cheyenne, WY, WY 82001,
Uniled States

Planorama PTE (Singapore) Singapore 31.2 Ordinary 10 Anson Road. 10-11 International Plaza, Singapore

Plasenta Reklam Hizméxleﬁ Sanayi Ve Turkey 100.0 Orginary Tomtom Mabh, Istiklal Cad., Misir Apt., No.163, K.4,

Ticaret Anonim Sirketi 0.15/16, Beyogly, Istanbul, Turkey

Platform 5 Technologieg Proprietary South Africa 537 Ordinary Block G, Wedgewood Office Park, 3 Muswell Road,

Lirnited Bryanston, 2021, South Africa

Play Communications Pty Ltd Australia 46.1 Ordinary LEVEL 17, 65 BERRY STREET, NORTH SYDNEY,
NSW, 2060, Australia

plista GmbH Gemmany 100.0 Ordinary TorstraBe 33, Berlin, 10119, Germany

PM Comunicagio Lida Brazil 70.0 Ordinary Av. Caros Gomes no. 700, sala 1401, Barrio Auxiliadora,
Portg Alegre, CEP 80480-000, Brazil

Pohjoisranta Burson-Marsteller Oy Fintand 51.1 Ordinary _Kalevankatu 20, P.O.Box 1062, Halsinki, FI-00101,
Finland

POP Adventising (Pty} Limited South Africa 350 Ordinary Unit 2 Meadowbrook Business Park, Jacaranda Avenue,
Qlivedale, Randburg, South Alrica

Portland Kozteruleti Reklamugynokseg Hungary 75.0 Ordinary Alkotas utca 53, B, II, Budapest, 1123, Hungary

Kit ) .

Portland Cutdoor Advertising Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom : -

Portland Outdoor Malaysia Sdn Bhd Malaysia 1000 Qrdinary 16-A (1st Floor), Jalan Tun Sambanthan 3, Bricklields,
Kuala Lumpur, Kuala Lumpur, 0470, Malaysia

Possible LLC Russian 60.0 Ordinary Building 20, 6 Leninskiy Prospect, Moscow, 119049,

- Federation Russian Federation

Possible Mobile, LLC United States 1000 Ordinary 100 Park Averue, 4th Floor, New York, NY, 10017,
United States

Possible Wordwide Co Ltd China 100.0 Ordinary Unit 3103, Bidg No 18 Jianwai SOHO, 39 East 3rd Ring
Road, Chaoyang District, Beijing, 100022, China

Possible Wordwide Comunicagio Lida Braazil 60.0 Ordinary sala 201, Rua General Neto, 1035, Pelotas-RS, 96015-
280

Possible Worldwide Costa Rica Limitada Costa Rica 100.0 Ordinary Plaza Reble, Corporate Center, Las Terrazas Building,
Floor 2, San Ratael de Escazu, San Jose, Costa Rica

POSSIBLE Wortdwide GmbH Gemany B0.0 Ordinary Amulfstraie 58, Manchen, 80335, Germany

Possible Worldwide Limited - United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom

Possible Wordwide Poland sp. 2 0.0. “Poland 75.0 Crdinary Katewice al ul. Dabrowskiege 8/7, Poland

Possible Wordwide Pte Ltd Singapore 100.0 Crdirary 1 Maritime Square, #13-02 Marbour Front Centre,
099263, Singapore

Possible Worldwide 5.4, Argenlina 82.0 Ordinary Maipu 1210, Sth Floor, Buenos Aires, Argentina

Possible Worldwide, LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States - :

Post Visual Co. Lid Korea, Republic 76.0 Ordinary 3rd and 4th Floor Sinbo Building, 402-22 Seokyo-dong,

of Mapo-gu, Seoul, Korea, Republic of

Poster Conseil SAS France 95.0 Qrdinary 118 rue Tocqueville, Paris, 75017, France, Europe

Poster Publicity Greup Limited United Kingdom 100.0 Ordinary The Inspire, Hornbeam Park, Harrogate, MG2 BPA,
United Kingdom 2

Poster Publicity Heldings 1 td United Kingdom 100.0 Omdinary The Inspire, Hormbeam Park, Harrogate, HG2 BPA,
United Kingdom

Poster Publicity Juogoistocan Europa Croatia 51.0 Ordinary Krasimirov trg 14, Zagreb, 10000, Croatia -

Doo : )

Poster Publicity LLC United States 100.0 QOrdinary Comoration Service Company, 2711 Centerville Raod,
Suite 400, Wilmington DE 19808

Poster Publicity Lid Ljubljana Slovenia 51.0 Ordinary Cunajska cesta 108, Ljubljana, 1000, Slovenia

Poster Sites Management Limited United Kingdom 1000 Ordinary 27 Farm Street, London, England, W 1.J 5RJ, United
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Potato Inc. United States 753 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States
Potata Landon Ltd United Kingdom 75.3 Ondinary 27 Farm Street, London, England, W1J 5RdJ, United
Kingdom
Power Response Adventising Limited Thailand 100.0 Ordinary 70 Saoi Rarmkhamhaeng 80, Huamark Subdistrict,
Bangkapi District, Bangkok, Thailand i
PowerForce (Shanghai) Marketing China B5.0 Ordinary No 598 Xinye Road, Qing Pu District, Shanghai, China
Services Co Ltd
PPI Kinetic Kit Hungary 50.0 Ordinary Bojtér u. 17 /2., Budapest, 1037, Hungary
PPR Comunicaciones de Mexico S.A, Mexico 100.0 Ordinary Bosque de Duraznos No.61, 4° Piso,Bosques de las
Lomas 11700, Mexice
PPR Professional Public Relations Germmany 100.0 Ordinary Eschersheimer Landstrafie 6, Frankfurt am Main, 60322,
Worldwide GmbH Gemany
PPR Scuth Asia Private Limited India 100.0 Ordinary 807, New Delhi House, Barakhamba Road, Connaught
Place. New Deihi, Delhi, 110001, India
PQ PLAKATQUALITAT Agentur far Germany 100.0 Ordinary Derendorfer Allee 26, Diusseldor, 40476, Germany
AuBenwerbung GmbH
PA DYNAMICS AUSTRALIA PTY Austraiia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LIMITED i Australia ) .
Prap Japan Inc. Japan 200 Ordinary 2-12-19 Shibuya, Shibuya-ku, Tokyo, Japan
Precis (567) Limited United Kingdom 100.0 Ordinary and Sea Cantainers, 18 Upper Ground, London, SE1 9PD,
Preference England & Walas
Precise Media Acquisitions Limited United Kingdom 1000 Ordinary 1 Broadgate, London, EC2M 208
Precise Media Group Holdings Limited United Kingdom 100.0 Ordinary 1 Broadgate, London, EC2M 208
Pracise Media Monitoring Limited United Kingdom 100.0 Ordinary 1 Broadgate, London, EC2M 2085
Predictys SAS ' France 70.0 Ordinary 14, rue des Eaux Claires, Grenoble, 38000, France
Prefered Professionals Inc. United States 100.0 Ordinary Davis & Gilbed LLP, 1740 Broadway, New Yok, NY,
10019, United States )
Premiere Consultants Limited United Kingdom 100.0 Ordinary and 27 Farm Street, London, England, W 1J SR, United
Preference Kingdom
Premiere Group Holdings Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
Premiere Sponsorship Marketing Limited | United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Londaon, SE1 8PD,
Engtand & Wales
Prass Select Limited United Kingdom 100.0 Ordinasy 1 Broadgate, London, EC2M 2QS
Pride and Glory Huge Idea sp. z a.0. Poland 490 Ordinary al. Slowianska 10 B, 01-635, Warsaw, Poland
SKA.
Prime Policy Group, LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
’ Rodney Building No. 104, Wilmington, DE, 19810, United
. States
Primeads International Limited United Kingdom 100.0 Ordinary The Inspire. Hornbeam Park, Harrogate, HG2 8PA,
: United Kingdom
PRISM INTERNATIONAL GmbH Germmany 100.0 Ordinary Darmsiadter LandstraBe 112, Frankiurt am Main, 60598,
Germany
PRISM TEAM AUSTRALIA PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Process Blue B.V. Netherdands 160.0 Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Netherdands
Proclivity Systems, Inc. United States 57 Ordinary National Corporate Research, Lid., 615 South OuPont
- Highway, Dover, DE, 19901, United Stales -
prodeers GmbH Gemany 49.0 Ordinary LichtstralBe 43 ¢, Kain, 50825, Germany
Producciones Simplelogica, S.L,U. Spain 80.0 Ordinary Calle Pedro Antonio Menendez,1 Esc.1, 1°, Oviedo,
. Asturias, 33004, Spain
Professional Public Relations NZ MNeaw Zealand 52.3 Qrdinary Level 12, 22 Fenshawe Street, Auckland, 1010, New
Holdings Limited Zealand
Professional Public Relations NZ Limitec | New Zealand 52.3 Ordinary Level 12, 22 Fenshawe Street, Auckland, 1010, New
. Zealand
PROFESSIONAL PUBLIC RELATIONS Australia 52.3 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
PTYLTD Australia
Prolam Young & Rubicam SpA Chile 100.0 Ordinary Avenida del Parque 5045, Cuidad Empresaric, Huethura,
Santiago, Metropolitana, 8580711, Chile
Promedia Sverige AB Sweden 89.9 Ordinary Birger Jarlsgatan 52, Stackholm, 103 77, Sweden
Promo Digital LLC Russian 60.0 Ordinary Spasopeskovskiy pereulok 7/1, building 1, Moscow,
- Federation 121099, Russian Federation
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Promociones Cardriau SL Spain 50.0 Qrdinary Julian Camarillo 42, Madrnid, 28037
[ -
Promuotion Execution Partners, LLC United States 100.0 Ordinary 2711 CENTERVILLE ROAD SUITE 400, WILMINGTON,
Delaware, 19808
Prometion Makers BV Netherdands 100.0 Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Netherands
Promotion Mechanics, Inc. United States 100.0 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite
- C, Dover, Kent, DE, 19904, United States
Promotional Campaigns Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W 1J 5RJ, United
Kingdom
Promotional Games Limited United Kingdom 50.0 Ordinary Sea Cantainers, 18 Upper Ground, London, SE1 8PD,
England & Walas
Promotional Studios Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1.J 5R., United
Kingdorn
Promotions & Direct, Inc Puerto Rico 100.0 Ordinary 270 Mufcz Rivera Ave., 3rd Floor , Hato rey PR 00918,
San Juan, Pueng Rico
Prophaven Limited United Kingdom 100.0 Ordinary and Sea Containers, 18 Upper Ground, London, SE1 9PD,
Preference England & Wales
Propose Two Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Londan, SE1 9D,
. England & Wales
PSB Middle East & Africa FZ-LLC United Arab 64.0 Ordinary 6th Floor, The Gateway, Block B, Oubai Media City,
Emirates Dubai, United Arab Emirates
PT Alpha Salmon Indonesia 61.5 Ordinary Tempo Scan Tower 23th Floor, i HR Rasuna Said Kav
3-4, Jakarta, 12950, Indonesia
PT Bates Mulia Indonesia Indonesia 100.0 Qrdinary Sentral Senayan (11, 101h floor, JI, Asia Afrika No. 8,
Gelora Bung Kamo Senayan, Jakana Pusat, 10270,
Indonesia
PT Cohn & Walfe XPR Indenesia 73.6 Ordinary (Gd Plaza Asia Lt 23 Unit B-2, JL Jand Sudirman Kav 59,
Senayan Kebayoran Baru, Jakarta, Indonesia
PT Digital Pariwara Satu Asia Indonesia 100.0 Qrdinary Tempo Scan Tower 23th Floor, JI HR Rasuna Said Kav
3-4, Jakarta, 12950, Indonesia
Pt Fakta Sarana Ampuh Indonesia 100.0 QOrdinary Menara Thamrin, Suite 1401, H MH Thamrin Kav 3,
Jakara, 10250, Indanesia
PT Gagas Mahadaya Indera Indonesia 70.0 Ordinary Tempo Scan Tawer 23th Flogr, JI HR Rasuna Said Kav
3-4, Jakarta, 12950, Indonesia
PT Geometri Global Indonesia Indonesia _100.0 Ordinary Sentral Senayan Ili, Level 11, Jl. Asia Afrika Ng.8, Gelora,
Tanah Abang, Jakana, 10270, Indcnesia
PT Grey Worldwide Indonasia Indonesia 100.0 Qrdinary Jalan Buncit Rayakav 99-10, RT.001/RWO7 Kelurahan
’ Pejaten Barat, KECAMATAN PasarMmggu Jakarta,
Selatan, Indonesia
PT Ide Gemilang Milenia Indonesia 100.0 Ordinary Tempo Scan Tower 23th Floor, JI HR Rasuna Said Kav
3-4. Jakarta, 12950, Indonesia
PT Indo-Ad inc Indonesia 100.C Ordinary Bapindo Plaza, Mandiri Tower, 25th Fioor-Jl. Jend.
Sudimnan, Jakarta, Indonesia, 12190, Indonesia
PT Kenaikan Laba Dua Indonesia 100.0 Ordinary Tempo Scan Tower 23th Flggr, JI HR Rasuna Said Kav
3-4, Jakarta, 12950, Indonesia
PT Magnivate Group Indonesia 60.0 Ordinary Bellezza Shopping Arcade, 3rd Floor Unit number SA 91,
' 02, 03, 33, 35, 36, 37, 38, 39, 50, JI. Arteri Soepono
number 34, Grogol Utara, Kebayoran Lama, Jakarta,
Indonesia
PT Merrion Square Indonesia 100.0 Ordinary Tempo Scan Tower 23th Flcor, JI HR Rasuna Said Kav
3-4 Jakarna, 12850, Indonesia
PT Rama Perwira Indonesia 100.0 Ordinary Jalan Buncit Rayakav 99-10, RT.001/AW07 Kelurahan
’ Pejaten Barat, KECAMATAN PasarMinggu, Jakarta,
Selatan, Indonesia
PT Wira Pamungkas Pariwara Inc Indonesia 100.0 Ordinary Jl. Proklamasi No 46,Kelurahan Pegangsaan, Kec
Menteng, Jakarta Pusat, Indonasia
PT Wunderman Pamungkas Indonesia Indonesia 800 Ordinary Menara Jamsaostek, Nerth Tower, 12A Floor, Jin, Jend
) Gatot Subroto, kav. 38, Jakarta, 12710, Indonesia
PT XM Gravitasi Digital {F.K.A. Indonesia 63.0 Ordinary The Bellezza Shopping Arcade Lt.3 No.301, JI Letjen
Magnivale) : Soepona no.34, Kebayoran Lama, Jakarta, Indonesia
PTM Sdn Bhd Malaysia 51.0 Ordinary Level 18. The Gardens North Tower, Mid Valley
City Lingkaran Syed Putra, 59200 Kuvala Lumpur,
Malaysia
PTR Brasil Publicidade Ltda. Brazil 100.0 Ordinary Av Brigadeiro Faria Lima 1478, 16 andar, sala Jardim
Paulistano, Sao Paolo, 01451-001, Brazit
PTR Comunicagdes Lida Brazil 100.0 Ordinary Avenida Brigadeiro Fana Lima, 1.478, 16° andar, sala D,
Jardim Paulistano, Séo Paulo, 01451-001. Brazil
. Public Refations & International Sports Netherands 100.0 Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Netherlands
Marketing B.V.
Public Refations & International Sports United Siates 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
Marketing, Inc. United Stales
Public Relations AKKA SAS France 100.0 Ordinary . 32-34 rue Marbeut, Paris, 75008, France
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Incorperation {%)
Public Reiations and Intemational Spons | United Kingdom 100.0 QOrdinary 1 Knightsbridge Green, London, England, SW1X 7NW,
Marketing Limited . United Kingdom :
Public Strategies, Inc. Urited States 100.0 Ordinary Corporate Creations Network Inc., 3411 Sitverside Road,
: Rodney Building Mo. 104, Wilmington, DE, 19810, United
States
PUBLICOM COMMUNICATIONS LTD Greece 66.3 Ordinary KIFISSIAS AVENUE 10-12, MARDUSSE ATHENS,
15125, Greece .
PUBLIMDC - PLANEAMENTO E Ponugal 100.0 Ordinary Rua D. Jodo V, 24, Lisboa, Campo De Qurique, 1250-091
COMPRA DE MEIOS, UNIPESSOAL Lisboa, Portugal
LDA )
Publimeics Publicidade e Distribucao de Portugal 100.0 Ordinary Rua D. Jodo V. N° 24, Lisboa, 1250-091, Portugal
Meios 5.A.
PulPac AB Sweden 428 Ordinary c/o Kantar Sifo AB, 114 78, Stockholm, Sweden
Pulse Communications Lid Hong Kang 100.0 Ordinary 23/F, The Center, 89 Queen's Road Central, Hong Kong
PULSE COMMUNICATIONS PTY Auslralia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LIMITED Australia
Pulse Creative London Limited United Kingdom 49.9 Crdinary 7 Rathbone Place, London, W1T 1HN, England & Wales
Purple Communciations Australia Pty Ltd | Australia 30.1 Ordinary LEVEL 6, 216 ST. GEORGES TERRACE, PERTH, WA,
6000, Australia
Qais Consulting {India) Pvi Ltd India 786 Ordinary 402 Regent Chambers, Nariman Point, Mumbai,
Maharashtra, 400021, India
Qais Consulling Ple Ltd Singapare 80.0 Ordinary 1A Stanley Street, 068720, Singapore
QC1 Assessment Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Qualiant Software GmbH Austria 29.5 Ordinary Schottenfekigasse 59, Vienna, 1070, Osterreich
Quasar Media Private Lid India 100.0 Qrdinary D-119, Lajpat Nagar 1, New Delhi, 110 024, India
Quilf Communications Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
Quirk eMarketing Limited United Kingdom 74.2 Ordinary 39 Great Guildford Street, London, SE1 0ES, England &
Wales )
Quisma France SAS France 100.0 Ordinary 32 rue Guersant, Parig, 76017, France
Quisma GmbH Germany 100.0 VOrdinary Derendorfer Allee 4, Dasseldord, 40476, Germany
Quisma Na!herlandslB.V. Netherands 100.0 Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Metherlands
Quisma Spain SLU Spain 100.0 Ordinary ¢ Las Norias 92, Edificio Nuestra Senora del Pilar,
Majadahonda, Madrid, 26221, Spain
Quisma Sweden AB Sweden 160.0 Ordinary Birger Jarsgatan 52, Stockhotm, 103 77, Sweden
Quisma UK United Kingdom 100.0 Ordinary Sea Cantainers, 18 Upper Ground, London, SE1 SPD,
: England & Wales
Radish Industries Limited Linited Kingdom 75.3 Ordinary 27 Farm Street, London, England, W 1J 5RJ, United
Kingdom
Raine Partners | LP United States 5.0 Ordinary Comporation Senvice Company, 2711 Centerville Racd,
Suite 400, Wilmington DE 19808
Aainey Kelly Campbell Boalfe Limited United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London,
England, NW1 7QP, United Kingdom
Rainey Kelly Campbell Roalfe/Young & United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London,
Rubicam Limited England, NW1 7QP United Kingdom
Rapid Media Services Pty Lid Australia 18.5 Ordinary 33-35 Oldaker Street, Devonpon, Tasmania, 7310,
. Australia
Rasor Communications LLC United States 100.0 OCrdinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
. United States
Rasor Holdings LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Ray Productions SARL France 100.0 Ordinary 57 avenue Andre Morizet, Boulogne-Billancourt, 92100,
France
Raymond Sp. z.0.0 Paland 100.0 Ordinary Ul. Dobra 56/66, Warsaw, 00-312, Poland
RB/TOM Holdings, LLC United States 100.0 Ordinary ‘ c/o Corporation Service Company, 2711 Centerville
Road, Suite 400, Wilmington, DE 19808, Linited States
RC&M Expenential Marketing LLP India 70.0 Ordinary E-291, Greater Kailash, part - Il, New Delhi, 110048, india
ReadySquare Limited United Kingdom 100.0 Ortinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
' England & Wales
Readysquare Two Limited United Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
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Raai Media Digital Inc. Canada 100.0 Crdinary and B00-2 Bloor Street East, Toronto, ON, Canada
Preference
Real Media Scandinavia AB Sweden 100.0 Ordinary Vasagatan 11, Stockholm, SE-114 78, Sweden
Realtime Warlds, Inc. United Stales 4.0 Ordinary The Corporate Trust Company, Corporation Trust Cenler,
1209 Orange Street, Wilmington, New Castle, DE 19801,
United States .
Rebel Rouse Kft Hungary 13.0 Ordinary Alkotas utca 53, B. |I, Budapest, 1123, Hungary
Red Cell Advertising AG Switzerand 100.0 Qrdinary Hardstrasse 219, Postfach, 8037 Zurich, Switzedand
Red Cell Advertising SA Greece 66.4 Qrdinary KIFISSIAS AVENLUE 10-12, MAROUSS), ATHENS,
15125, Greece
Red Cell S.A. Argentina 99.2 ‘Ordinary Maipu 1210 piso 5, Buenos Aires, Ciudad Autonoma de
Bs. As., Argentina
Red Cell Scotland Limited United Kingdom 100.0 Ordinary The Gables, 58 Oxhill Road, Dumbarton, GB2 4DG
Red Cell Sn Italy 100.0 Ordinary Via Albento Mario no 19, Milan, 20149, haly
RED Conseif France 100.0  Ordinary 21 e Quentin Bauchard, PARIS. 75008.-France
Red de Medios SA, Uniparsanal Spain 100.0 Ordinary ¢/ Las Norias 92, Edificio Nugstra Senora del Pilar,
Majadahonda, Madrid, 28221, Spain
Red Dot Square Holdings Limited United Kingdom 100.0 Ordinary 3 Copperhouse Coun, Caldecotte Lake, Milton Keynes,
Bucks, MK7 8NL, United Kingdom
Red Fuse Kansas City, LLC United States 100.0 Ordinary 100 Park Avenug, 4th Floor, New York, NY, 10017,
: United States
Red Fuse New Yoark, LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
- Redney Building No. 104, Wilmington, DE, 19810, United
Stales
Read Froductions Sr lraly 100.0 Ordinary viale V. Lancetii, 29, MILANO, ITALY, 20158, ltaly
Red Shots SL Spain 100.0 Ordinary Maria de Malina 39, Madrid, 28008, Spain
RED TAPE COMMEARCIALS PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
- Australia
FAed Wasabi Marketing Consulting China 100.0 Ordinary . Room 27038, 989, Changle Road, 200031, China
(Shanghai) Co., Ltd :
Reddion BV Netherdands 100.0 Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Nelherdands
Redsky Angola Lda Angola ‘ 56.3 Ondinary 1 Enganps Road, 8th Floor, Luanda, Ingombota
Redworks (Singapore) Pte Lid Singapore 100.0 Ordinary 35 Aobinson Road, #03-01 The Ogilvy Centre, 0683876,
Singapore
RedWorks {Taiwan} Co., Lwd Taiwan Pravince 100.0 Ordinary 7/F, No.126 NanKing East Road Sec.4, Taipei 105,
ol China Taiwan Province of China
Redworks Budapest Kft Hungary 100.0 Ordinary RiverLoft Olfice Building, Revesz u.27, Budapest 1138,
Hungary
Redwarks Communications (Pty) Lid South Africa 59.0 Ordinary The Brand Building, 15 Sloane Streel, Bryanston, GP,
2152, South Alrca
Redworks Communications South Africa 59.0 Ordinary Tha Brand Building, 15 Sloane Street, Bryanston, GP,
Johanaesburg (Pty) Lid 2152, South Alrica
Redworks GmbH Austria 100.0 Ordinary Franz-Klgin-Gasse 8, Vienna, 1180, Osterreich
Redworks Korea LLC Korea, Republic 1000 - Qrdinary 7/F, KCC Bidg, 27-8, Chamwon-Dong, Seocho-Gu,
of Seoul, Korea, Republic of
RedWorks Limited Hong Kong 100.0 Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Redworks SAS Frange 100.0 QOrdinary 21 rue Quentin Bauchard, PARIS, 75008, France
RedWorks, LLC Unitad States 1000 Qrdi nary 636 11th Avenug, New York, NY 10036, United States
Aeese Communications Companies, Inc. | United States - 1006.0 Ordinary 1015 15th St., N.W., Suite 1000, Washington, 0.C.,
United States
Regional Management Group SAS France 100.0 Ordinary 21 rue Quentin Bauchard, PARIS, 75008, France
Relations Publiques Caroline Allain France 100.0 Ordinary 65 rue Chardon Lagache, PARIS, 75016, France
RPCA SAS
Relationship Marketing Group Limited Hong Kong 100.9 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Ceniral,
Hong Kong
Relish Marketing Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8FD,
England & Wales § .
Renier S.A. Uruguay 51.0 Qrdinary World Trade Center, Torre A, Qficina 1405, Luis Alberno

de Herrara 1248, Montevideo, Unyguay
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Company Country of Halding Type Registered Address
Incorporation (%)
Reniermedios 5.A. Ecuador 100.0 Ordinary Av. Carlos Julio Arosemena S/N y Av. Las Momjas C.C.,
Aventura Plaza Local 46 Pisg 2 Oficina 4, Ecuvador
RES PUBLICA Consulting Group Inc. Canada 22.0 Ordinary 2001 Avenue McGill College, Bur 800, Montreal, Québec,
Groupe Conseil Res Publica In¢. H3A 1G1, Canada
Research and Marketing Group Mauritius 45.0 ~Ordinary - oo Mulliconsult Ltd, Rogers House, 5 President John
Investment Limited Kennedy Street, Port Louis, Mauritius
RESEARCH INTERNATIONAL Australia 61.5 Ordirary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
AUSTRALIAPTY LTD Australia ]
Research [ntematicnal China China 990 Ordirary No 125 Chun Hul Liu Street, East District of Guangzhau
{Guangzhou) Ltd Econamic & Technolagical District, Guangzhou, China
Research International Group Limited United Kingdom 100.0 Ordinary 27 Farm Sireet, London, England, W1J 5RJ, United
Kingdom
Research International N.Z. Limited New Zealand 100.0 Ordinary Level 3, 435 Khyberpass Road, Newmarket, Auckland,
1149, New Zealand )
Research SAB.V. Metherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
ressourcenmangel an der Panke GmbH Germany 27.0 Ordinary Schlesische Strafle 26, Berin, 10997, Germany
ressourcenmangel dresden GmbH Germany 21.8 Ordinary Rzhnitzgase 10, Dresden, 01097, Germany
Ressourcenmangel GmbH Gemany 27.0 Qrdinary Schlesische Stwrafe 26, Berlin, 1'0997, Germany
rassourcenmangel Hamburg GmbH Gemany 27.0 Ordinary Lange Reihe 29, Hamburg, 20099, Germany
ressourcenmangel Stutigart GmbH Gemany 27.0 Ordinary Chrstophstral3e €, Stutigant, 70178, Germany
RessourcenReich GmbH Gemnany 66.5 Ordinary Zirkusweg 2, Astraturm 7. OG, Hamburg, 20358,
Germany
Fesults India Communications Pvi Lid India 69.5 Ordinary Bth Floor, Commerz, Intemational Business Park, Oberoi
Garden City, O Westem Express Highway, Goregaon
- {East), Mumbai, 400-063, India
Retail Capital Holdings Limited Isle Of Man 35.0 Ordinary Nadine House, 13 Morth Quay, Douglas, IM1 4LE, Iste Of
. Man
Rice 5 Limited Hong Kang 70.0 Ordinary 36th Floor, PCCW Tower, Taikoo Place, 979 King's Road,
Quarry Bay, Hong Kong, Hong Kong
Richard Attias & Associates Group ZFC United Arab 49.0 Ordinary Executive Desk, Q1-07 - 040/A, PO Pox: 123737,
Emirates Shariah Intemalional Aiport Free Zone, Shardah, United
Arab Emirates
Rikes Hill & Knowlton Limited Hong Kong 70.0 Ordinary 3Bth Floor, PCCW Tower, Taikoo Place, 979 King's Road,
- . Quarry Bay, Hong Kong, Hong Kong
Risk Hellas Consultants and Aesearch Greece B8 Ordinary 74 Panormmou Street, Athens, 115 23, Greece
RMG Connact (Attawasal Intemational Saudi Arabia 67.0 Qrdinary 7524 king Abdulaziz Road, Al Shatee District, King's
For Advertising) Ltd Road Tower, Office Number 2704 Jeddah 23412, Saudi -
- Arabia
RMG Connect Calombia Lida Colombria 100.0 Ordinary Calle 97 N 11B 17 piso 7,Bogota, Colombia
RMG Connect GmbH Gemany 100.0 Ordinary ForststraBe 9, Stuttgan, 76174, Germany
RAMG Connect SL Spain 100.0 Ordinary Paseo Castellana 130, Madrid, 28046, Spain
AMG Heathwallace FZE United Arab 67.0 Ordinary Ras Al Khaimah, PO Box 38997, Sharjah, United Arab
. Emirates Emirates
AMG Relationship Marketing Group Ltd China 100.0 Ordinary Unit D Building 30 No. 1 Xia Shi Zhi Street, Fangeun
: . . Avenue, Liwan Disclrict, Guangzhou, China
RMG:Black Cat Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
. England & Wales
rmg:connect Marketing Gesellschaft Austria 100.0 Ordinary Fleischmarkt 10/6. Stock, Vienna, 1010, Osterreich
mbH
Rocket Warks Groug Inc. United States 100.0 Ordinary Comorate Greations Network Inc., 3411 Silverside Road,
Rodney Building Mo. 104, Wilmington, DE, 19810, United
. States
Rockfish Interactive LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Rodaica Slu Spain 100.0 Ordinary P Casteilana, 82. 1 A, Madrid, 28046, Spain
Roundtrip Limited Kenya 56.3 Ordinary 5th Flocr, The Chancery, Valley Road, P O Box 34537,
Nairobi, 00100, Kenya
RSMB Limited United Kingdam 50.0 Ordinary Savoy Hilt House, 7-10 Savoy Hill, London, WC2R 0BU,
£ngland & Wales
Russell Square Holding Bv Nelherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
-AWG Limited United Kingdom 100.0 The Johnson Building, 77 Hatton Garden, London,

England, EC1N 8J5, United Kingdom
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S&H Health Group Spain S.L. Spain 100.0 Ordinary ' Castello 128 bjos, Derecha, Madrid, 28006, Spain
s&k GmbH Gemany 100.0 Ordinary Wilhelmstrafie 8, Freiburg im Breisgay, 75098, Germany
S&S MCC and MCC, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
S.H.Benson International Limited United Kingdom 100.0 Ondinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
Englard & Wales
S.H.Benson(india)Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9FD,
England & Wales
Saftron Hill Philippines inc Philippines 99.0 Ordinary 8/F BDO Equitable Tower 8751 Paseo De Roxas
Salcedo Village, Makati City, 1226, Philippines
Sales Port GmbH Gemany 60.0 Ordinary Zirkusweg 2, Astraturm 7, OG, Hamburg, 20359,
- ‘Germany
Salesplus Sdn Bhd Malaysia 100.0 Ordinary Suite 1603, 16th Floor, Wisma Lim Foo Yong,No.88,
Jalan Raja Chulan, 50200 KL, Malaysia
Salmon Asia Pacific Pty Limited Australia 100.0 Ordinary Robernt Nielson Partners, Level 7, 280-288 Georgs Street,
: Sydney, NEW, 2000, Australia
Salmon Limited United Kingdom 100.0 Ordinary ' 27 Farm Streel, London. England, W1J SRJ, United
Kingdom
Salmon Netherands BV Netherands 100.0 Ordinary Leeuwenveldseweg 14m, Weesp, 1382 LX, Nethedands
Salmon Software Technology (Beijing) China 100.0 Ordinary . A-2808, Jia 1 Sﬁuguang Xi Li, Ghaoyang District, Beijing,
Co. Lyd. ) China
Sarnpson Tyrrell Corporate Markeating United Kingdom 100.0 Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
Limited
Sandtable Limited United Kingdam 20.0 Ordinary £9 Oid Street, London, EC1v 9HX
Santo Buenos Aires S.A. Argentina 100.0 Ordinary Darwin 1212, Buenos Aires, Ciudad Autonoma de Bs.
- As., Argentina
Santo UK Limited United Kingdam 100.0 Ordinary 1 Knightsbridge Green, London, England, SW1X 7NW,
United Kingdom
SAY MEDIA, INC. United States 5.7 Ordinary The Corporate Trust Company, Carporation Trust Center,
1209 Orange Street, Wilmington, New Castle, OE 19801,
United States
Scanad Africa Limited Kenya 56.3 Ordinary 5th Floor, The Chancery, Valtey Road, P O Box 34537,
Nairobi, 00100, Kenya
Scanad East Africa Limited Kenya 56.3 Ordinary ath Fleor, The Chancery, Valley Road, P O Box 34537,
Nairobi, 00100, Kenya
Scanad Ghana Limited Ghana 45.0 Ordinary 3rd Floor Teachers’ Hall Gomplex, Education Laop (off
Bamnes Road), Adabraka, Accra, Ghana
Scanad Kenya Limited Kenya 56.3 Ordinary 5th Floor, The Chancery, Valley Roag, P O Box 34537,
Nairobi, 00100, Kenya
Scanad Rwanda Limited Rwanda 26.3 Qrdinary Umujyi wa Kigali Nyarugenge kiyovu P.O. Box 6571 Kigali
Scanad Tanzania Limited Tanzania 46.1 Ordinary Plot No 25, 2nd Floor, Alpha House, New Bagamoyo
Road, Dar Es Sajaam, Tanzania
Scanad Uganda Limited Uganda 56.3 Ordinary Simba Complex, 3rd Floor Plot 22, Acacia Avenue,
Kalolo, P.0. Box 7667 Kampala Uganda
Scangroup (Zambia) Limited Zambia 56.3 Ordinary Suite 30 Millenium Village, Birdcage Walk, Longacres,
Lusaka, PO Box 32322, Zambia
Seangroup Mozambigue Limitada Mozambigue 56.3 Ordinary Maputo Cidade, Distrita Urbane 1, Central Rua da
Imprensa n°® 264, 16° Esq
Scanpartner Gteborg AB Sweden 100.0 Ordinary Ostra Hamngatan 35, Goteborg, 411 10, Sweden
Schematic Latin America, LLC United States 100.0 Ordinary United Corporate Services, inc, 874 Walker Road, Suite
C, Dover, Kent, DE, 19904, United Siates
Schemetype Limited United Kingdom 100.0 Ordinary 27 Farm Sireet, London, England, W1J 5RJ, United
) Kingdom
Scholx & Friends Advert S.L. Spain 100.0 Ordinary Calle Jenner 3, Madrid, 28010, Spain
SCHOLZ & FRIENDS Besin GmbH Germany 100.0 Ordinary LitiaB-Plaiz 1, Bedin, 10178, Germmany
Schalz & Friends Budapest Xft Hungary 100.0 Ordinary Maros u 19-21, Budapaest, H-1122, Hungary
SCHOLZ & FRIENDS Digital Media Germany 50.1 Ordinary Friédsnsallee 11, Im Zeisehof, Hamburg, 22765,
GmbH Gemmany
SCHOLZ & FRIENDS Dusseldor GmbH Gemmany $00.0 Ordinary Rathausufer 16 - 17, Disseldorf, 40213, Germany
39459
SCHOLZ & FRIENDS Group GmbH Garmany 100.0 Ordinary LitfaB-Platz 1, Berlin, 10178, Germany
SCHOLZ & FRIENDS Hamburg GebH Gemany 100.0 Ordinary Friedensaliee 11, Im Zeisehof, Hamburg, 22765,

Germany
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SCHOLZ & FRIENDS iDialog GmbH Germany 100.0 Ordinary Friedensallee 11, Im Zeisehof, Hamburg, 22765,
. Germany
Scholz & Friends Kiev Ukraine 35.0 Ordinary 3 L Tolstoy, Kyviv, 01004, Ukraine
SCHQLZ & FRIENDS NeuMarkt GmbH _Germany 160.0 Ordinary Friedensallee 11, Im Zeisehaof, Hamburg, 22765,
- Germmany )
SCHOLZ & FRIENDS POSSIBLE GmbH | Germany 80.4 Ordinary Friedensallee 11, Im Zeisehof, Hamburg, 22765,
Gemany
Scholz & Friends Rome Sd italy 100.0 Qrdinary Via Tortona No 37, Milan, 20144, ltaly
Scholz & Friends s.r.o. Czech Republic 25.0 Ordinary Ohradske nam 1621, Prague 5, 150 00, C2ech Republic
Scholz & Friends Schweiz AG Switzertand 100.0 Ordinary Forrilbuckstrasse 30, Zurich, 8005, Switzedand
Scholz & Friends Stockholm AB Sweden 300 Ordinary Majorsgatan 11, Stockholm, 11447, Sweden
SCHOLZ & FRIENDS Trademarks Gemnany 100.0 Ordinary Friedersallee 11, Im Zeisehof, Hamburg, 22765,
GmbH Gemany
Scholz & Friends Warszawa Sp.2.0.0. Poland 25.0 Ordinary ulica BEMA 65, Warsaw, 01-244, Poland
Scotts Road Management Services LLP Singapore 100.0 Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
SCPF America LLC - United States 51.0 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite
: . C, Dover, Kent, DE, 19904, United States
SCPF Calombia S.A.S Colombia 51.0 Ordinary Calle 98, 22-64 Piso 12, Bogota DC, Colombia
Screenbase SAS France 95.0 Ordinary 118 rue Tocqueville, Paris, 75017, France, Europe
Scribble Beheer BV Netherlands 100.0 Ordinary Pilotenstraat 41, Amsterdam, 1059 CH, Netherlands
Secondary Holding Company L.L.C. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
' United States
Secure Two Limited United Kingdom 100.0 Ordinary Sea Containers, 1B Upper Ground, London, SE1 9PD,
England & Wales
Segarra Cuesta Puig Fernandez De Spain 100.0 Ordinary C/Calatrava 71, Barcelona, 08617, Spain
Castro SL (SCPF)
Segarra, Cuesta, Puig, Femandez De Mexica 51.0 Ordinary Lvis G. Urbina No 4 int 101, Cal., Polanco, DF CP 11554,
Castro, SRL de CV Mexico
SENIOR MINDS PTY LTD Australia 61.5 Qrdinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Sensio Grey SAS France B0.5 Ordinary 92-98 boulevard Victar Huge, Clichy, Paris, 92110,
France
Sentrix Global Health Communications [taly 100.0 Ordinary Via Raffaello Benlen 2, Milano, 20148, haly
Sd
Sentix London Lid United Kingdom 100.0 Ordinary and Greater London House. C/O Helina Mazur, Young &
Preference Rubicam Group Ltd, Hampstead Road, London, NW1
7QP
Sercon Asia Pacific Pte Lid Singapore 74.0 Ordinary 100 Beach Road #30-0% Shaw Tower, 189702, Singapare
Sercon India Private Limited India 74.0 Ordinary 2nd Floor, Milap Niketan, BA, Bahadur Shah Zafar Marg,
New Delhi, 110002, India
Servicios Ponland de Venezuela C.A. Venezuela 100.0 Ordinary Av, Jose Mana Vargas T, Collegio de Medicos PS Santa
Fe N. Miranda Zona Postal. Caracas 1080, Venezuela
Servicios Profesionales de Mexica 100.0 Ordinary Alfonso Reyes 115, Hipodromo Condesa, Delegacion
Administracidn LPM, S.A. de C.V. . Cuauhtemoc, Distrito Federal, 06170, Mexico
Set Bespoke, LLC United States 100.0 Ordinary 100 Park Avenue, 4ih Floor, New York, NY, 10017,
Uniled States
Set Creative UK Limited United Kingdom 65.0 Ordinary 72-82, Rosebery Avenue, Landon, EC1R 4RW, England
Set Live Limited United Kingdom 65.0 Ordinary 3RD FLOOA THE MARKET BUILDING, 72-82
ROSEBERY AVENUE, LONDON EC1R 4RW, United
Kingdom
Shalmor Avnon Amichay Advertising Lid Israel 100.0 Ordinary 3 Hamada St, Harzyllya. 46733, Israel
Shanghal Advertising Ltd China 333 Ordinary, 888 Huashan Rd, Shanghai, 200050, China
Shanghai Allied Advertising Ltd China 47.0 Ordinary Room 1908, 1666, Sichuan Road North, Shanghai, China
Shanghai Astus Advertising Ca., Ltd. China 500 Ordinary Room 6091, No 210, Century Avenue, Pudong New
District, Shanghai, 200120, China
Shanghai Bates MeThinks Marketing China 70.0 Ordinary 19/F, Ascendas Plaza, 333 Tianyaoqiao Road, Shanghai,
Communications Co. Ltd 20003C, China
Shanghai DoctorLink [Intemet) China 19.9 Ordinary Room 1419, 757 West Guangzhong Road, Zhabei

District, Shanghai, China
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Shanghai Easycom Advertising Co., Ltd. China 750 Ordinary Room 1203, 12F, Wise Logic International Cenira, No. 66
North Shaanxi Road, Jing'An District, Shanghai, China

Shanghai Evision Digital Marketing China 100.0 QOrdinary Roam 503, Fu Xing Plaza, 109 Yan Dang Road,

Consulting Co 11d Shanghai, 200020, China

Shanghai FilMworks Entertainment China 65.0 Ordinary Suite 3105, No, 988 Changle Aoad, Shanghai City, China

Marketing Co. Ltd.

Shanghai Grey ArtM Marketing China 70.0 Qidinary Hoam 3402, Black 3, 558 Jurnen Road, Shanghai,

Communications Co. Ltd. ) . Shanghai, China

Shanghai lconmobile Co Ltd China 84.0 Crdinary Room 2707A, The Center, 989 Changle Road, Shanghai,
200031, China :

Shanghai Kuvera E-Commerce Co.,L1d China 70.0 Ordinary Room 546, Building No. 2 of No. 15 of YinNan Read, Free
Trade Zone, Shanghai, Shanghai, China

Shangbai Linjie Marketing Services Co. China 70.0 Ordinary 1202 Charity Plaza, 88 Caoxi Bei Rd, Shanghai, China

Lid.

Shanghai Methinks Ogilvy Advertising China 70.0 Ordinary Room 206, 11F, No 1786 Naniu Aoad, Pudong District,

Co.Lid Shanghai, China '

Shanghai Mjoule Advertising Co., Lid China 1G0.0 Ordinary Room 3103, No. 989 Changle Road, Shanghai, China

Shanghai Ogilvy & Mather Advertising China 100.0 Ordinary 261h Floor, The Center, 989 Changle Road, Shanghai,

Ld 200031, China

Shanghai Ogilvy & Mather Marketing China 100.0 Ordinary 31th Floor, Westgate Tower, 1038 Nanjing West Rd,

Communications Consulting Co Ltd Shanghai, China

Shanghai SAC Ogilvy Marketing China 66.0 Ordinary 888 Huashan Rd, Shanghai, 200050, Chira

Communications Co., Ltd

Shanghai SocialThink Advertising Co., China 70.0 Ordinary 18F, No. 868 ChangShou Road,Shanghai, China

Lid. :

Shanghai Star Echo Marketing & Ching 510 Qrdinary 227, RuShan Rd, 3F/B-18, Pudong New District,

Communication Ca., Lid Shanghai. China

Shanghai Sudier MDS Healthcare China 60.0 Ordinary Suites 201-208, 2nd Floor, 2nd Building, No 98 Yan Ping

Communications Co., Ltd Road, Jing'an District, Shanghai, China

Shanghai Sunrise Markel Research Co. China 850 Qrdinary Rm. 239, Bloc B, 2F, Building #1, No.32, Lane 951 Kang

trd, . Ye Road, Zhujiajiac Toen, Qingpu District, Shanghai, ©

- China

Shanghai Yuhai Advertising Co Ltd China N 70.0 Ordinary Room 208, 11F, No 1786 Manlu Road, Pudong District,
Shanghai, China

Shengshi IMernational Media (Group) Hong Kong 100.0 Ordinary 23/F, The Center, 99 Queen's Road Gentral, Hong Kong

Limited

Shenyang QOgilvy Communications Co China 60.0 Ordinary Floor 18, Betfang Communication Media Building, No 167

Lta , Glingnian Street, Shenhe District, Shenyang City, China

Shenzhen Black Arc Ogilvy Advertising China 60.0 Ordinary 3/F., Service Building, Eastern Garden, OCT, Shenzhen,

Media Limited 518053, China

Siang Design International Pte Ltd Singapore 80.0 Ordinary 50 Scons Road, 228242, Singapore

SIBLING AGENCY PTY LTD Australia 615 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 20865,
Australia

Signposter.com Lid United Kingdom 100.0 | Osdinary Sea Containers, 18 Upper Ground, Londan, SE1 9PD,
England & Wales

Sinergy Connect — Comunicagdo e " Portugal 100.0 Ordinary Centro Cultural de Belém, Rua Bartolomeu Dias 1449,

Publicidads Interactiva, Unipessoal Lda Lisboa, 003, Ponugal .

SINGLETON, OGILVY & MATHER Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

(HOLDINGS) PTY LIMITED Austratia

Singleton, Ogilvy & Mather New Zealand | New Zealand B1.5 Ordinary 22 Stanley Street, Pamell, New Zealand

Limited

Sirius Holdings United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales

Six Degrees PR Consuliants Pvt Ltd India 60.0 Crdinary M - 106, 1st Fioor, GK-I, New Delhi, India

SJR Canada Ltd Canada 100.0 Ordinary ;-:60 Bloor Street East, Suite 800, Toronto, ON, M4W 3P7,

anada .

SJ8 Management Services Limited United Kingdom 100.0 Crdinary 6 Brewhouse Yard, London, EC1V 4DG, England

Slotala Biuro Inwestycyjno-Handlowe Poland 50.0 Ordinary 68/83 Jana Pawla 11 Avenue, Warsaw, 00-170, Poland

Sp.z.0.0. -

Smart Media Joint Stock Company Viet Nam 24,0 Crdinary Room 1408, F1.14, Building No 9, Dao Duy Anh Street,
Phuong Lien Ward, Dong Da District, Hanoi, Viet Nam

SMOLLAN AUSTRALIA PTY LIMITED Australia 314 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Auslralia

Smollan Holdings (Froprietary) Limited South Africa 24.8 Qrdinary Hathorn House, 27 Hathom Avenue, Maryvale,

. ) Johannesburg, Sauth Africa

SMOLLAN TRADE PARTNERS PTY Australia 3.4 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

LTD Ausiralia

So.Zen SPRL Belgium 0.0 Orginary 11-21 Clos Lucien Outers, Auderghem, 1060, Belgium
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Company Country of Holding Type Registered Address
. Incorporation (%)
Social at Ogilvy, Hong Kong Limited Hang Kong 100.0 Crdinary 23/F, - The Center, 39 Queen's Hoad Central, Hong Kong
Saocial Lab France SAS France 80.0 Ordinary 32-34 rue Marbeuf, Paris, 75008, France
Social Lab Ro S.A.L. Romania B80.0 Ordinary 86 Grigore Alexandrescu Street, District 1, Bucharest,
] 71129, Romania
Sacial Lab South Africa Proprietary South Alrica 80.0 Ordinary The Brand Building, 15 Slcane Street, Bryanston, GP,
Limited . 2152, South Africa
Social Lab, Inc. United States 80.0 Ordinary Camorate Creations Network Inc., 3411 Silverside Road,
' Rodney Building No. 104, Wilmington, DE, 19810, United
States
Social PR Quisourcing Private Limited India 51.0 Qrdinary 2nd Floor, Mahajan Mills Compound, LBS Marg,Vikhrali
Wast, Mumbai, 400079, India
Sociograma SL Spain 100.0 Ordinary Pl. Sant Viceng de Sarria, 6. Barcelona, Spain
SOCLAB PAID MEDIA SPAIN SL Spain 80.0 Ordinary CALLE MARIA DE MOLINA 33, 28006-MADRID
Soclab UK Limited United Kinggom 80.0 Ordinary Sea Cantainers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Sofres Asia Pacific SAS France 100.0 Ordinary 3 Avenue Pierre Masse, Paris, 75014, France
Softmedia Limited United Kingdem 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
England & Wales -
Sofiware People Bangladesh Limited Bangladesh 65.0 Ordinary Plot 76/A (3rd Fioor), Road 11, Banani, Dhaka,
] Bangladesh
Soho Square (Advertising) Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
. England & Wales
Spho Square {Proprietary) Ltd South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
2152 South Africa
Soho Square (Vietnam) Company Lid - Viet Nam 100.0 Ordinary Centec Tower, 72-74 Nguyen Thi Minh Khai Strest,
. District 3, Hochiminh City, Viet Nam
Soho Square Advertising & Markeling India 80.0 Ordinary- 11th Floor, Commerz, Intemational Business Park, Oberoi
Communications Private Limited Garden City, Off Westem Express Highway, Goregaon
. (East), Mumbai, 400063, India
Soho Square Advertising Co Lid China 100.0 Ordinary AM2708A, The Center, No. 989 Chang'e Road,
Shanghai, 200031, China
Soho Square Advertising LLC United Arab 60.0 Ordinary 26th Floor,Al Saqr Business Tower, Sh. Zayed Road,
Emirates Dubai, United Arab Emirates
Soho Square Hong Kong Limited Hong Kong 100.0 Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Soho Square Japan K.K. Japan 100.0 Ordinary Yebisu Garden Piace Tower, 25th Floor, 4-20-3 Ebisu,
Shibuya-ku, Tokyo, 150-6025, Japan
SOHO Square Korea Korea, Republic 100.0 Qrdinary Samseong-dong, 507, Samseong-ro, Gangnam-gu,
of Seoul, Korea, Republic of
Scho Sqguare México, 5.A. de C.V Mexico 100.0 Ordinary Montes Urales 505 1er Piso, Lomas de Chapultepec, C.P.
11001, Mexico
Scho Square Pakistan (Private) Limited Pakistan 50.0 Ordinary 94-Jinah Co-operative Housing Society Block 7 & 8, Tipu-
Sultan Aead, Karachi, Pakistan
Soho Square Pte Lid Singapore 100.0 Qrdinary 71 Robinsan Road, #07-01, Grosby House, 068895,
Singapore
Soho Square Reklamcilik Limited Sirketi Turkey 100.0 Ordinary Harmanci Giz Plaza, Harman Sok, M 1-2, Levent/Istanbul,
34394, Turkey
Scho Square S ltaly 100.0 Ordinary via S. Primo, 4, MILANQ, ITALY, 20121, italy
Sclski Burson Marsteller sp. z.0.0 Poland 30.1 Ordinary ul. Krakowskie Przedmiescie 47/51, Warsaw, 00-071, .
Poland
Soluciones de Marketing y Spain’ 100.0 Ordinary Carrer de Santalo, 10, Barcelona, 08021, Spain
Comunicacion Ibera SLU .
Selutions Marketing & Plesearch Pty Ltd Australia 29.5 Ordinary The Rosella Cornplex, Building 18A, 64 Balmain Street,
: Richmond, VIC, 3121, Australia
SourceRepublic B.V. Netherands 100.0 Ordinary Emmasingel 25, 5611 AZ Eindhoven, Netherands
Space SA Belgium 50.0 Ordinary Avenue de Tedesco 41, Brussels, 1160, Belgium
Spafax Airine Netwark (Singapore) Pte Singapare 100.0 Crdinary 50 Scotts Road, #04-01, 228242, Singapore
Lid
Spafax Airline Network Limited United Kingdom 100.0 Ordinary The Pumphouse, 13-16 Jacob's Well Mews, London,
England, W1U 3DY, United Kingdom
Spafax Aureus Limited United Kingdom 100.0 Ordinary The Pumphouse, 13-16 Jacob's Well Mews, London,
England, Ww1U 3DY, United Kingdem
Spatax Canada Inc Canada 100.0 Ordinary 2 Bioor St East Suit, 1020, Ontario, Taronto, M4W 1AB
. . Canada
Spafax Medios y Publicidad SpA . Chite 100.0 Av Pdte Kennedy 5757, Of.509., Las Condes, Santiago,

Chile
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Spalax Networks LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floar, New York, NY, 10017,
United States
Spafax Networks SASU France 100.0 Ordinary 24-32, Rue Jacyues lbed, Levallois-Perret, 92300,
France
SPAFAX NETWORKS SDN. BHD. Malaysia 100.0 Ordinary Level 21, Suite 21.01, The Gardens South Tower,Mid
. Valley City, Lingkaran Syed Putra, Kuala Lumpur, Kuala
Lumpur, 59200, Malaysia
Spectre 5.rl. Raly 18.0 Ordinary Caorso Buenos Aires no. 18, Milan, laly
SPINACH ADVERTISING PTY LTD Australia 123 Ordinary LEVEL 2, 165 FITZROY STREET, ST KILDA, VIC., 3182,
‘Australia
SponsorCom Limited United Kingdom 100.9 Ordinary 124 Thecbalds Road, London, England, WC1X BRX,
: United Kingdom
Spot Thampsen Total Communication Greece 66.4 Ordinary KIFISSIAS AVENUE 10-12, MAROUSS!, ATHENS,
Graup SA - 15125, Greece
Spot Thampson Total Communications Cyprus 33.2 Qrdinary Academy Str 21, MERMB House, Aglantzia, Nicosia,
GFDIJE Limited 2107, Cyprus
sPrint Production Srl ltaly 100.0 Ordinary Viale Edoarde Jenner 53, MILANC, ITALY, 20159, Italy
Squad Digital Limited Kenya 53.2 Ordinary 5th Floor, The Chancery, Valley Road, P O Box 34537,
. Nairobi, 00100, Kenya
Squad Digital Middle East FZ-LLC United Arab 50.1 Ordinary Executive Office No.23, Floar 2, 02 Dubai Media City,
Emirates Dubai, United Arab Emirates .
Sra Rushmore SA Spain 68.0 Ordinary Gran Via, 33, 8th Floor, Madrid, Spain
S5Q ADVERTISING & Greece 40.0 Ordinary g Kontogianni Str & 3 Vas Aniénopoulou St, Kifissia,
COMMUNICATION SOCIETE Athens, 14561, Greacs
ANONYME .
Stickleback Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
- England & Wales .
Stonewal| Digita! Marketing (Pty) Limited | South Afdca 59.4 Ordinary Innestiee View, 2-4 Harris Road, Corner of Katherine &
. Harris Roads, Sandown, 2196, South Africa
Strategic Marketing Consgultancy Limited United Kingdom 100.0 Ordinary 27 Famm Street, London, England, W1.) 5RJ, United
Kingdom
Stream Digital Artwork Systems Limited United Kingdom 100.0 Crdinary Commercial Wharf, 6 Commercial Street, Manchester,
Lancashira, M15 4PZ, United Kingdom
Strenstrom Red Cell AB Sweden - '100.0 Ordinary Box 1618, Stockholm, 11186, Sweden
Strike Media (Proprietary) Limited South Africa 354 Ordinary 205A Building 20, The Wavery Business Park, Wyecroft
) Road, Mowbray, 7705, South Africa _~
Studio 466 Inc. United States 100.0. Crdinary Davis & Gilbert LLP, 1740 Broadway, New York, NY,
: 10019, United States
Studio 58 Inc. United States 100.0 Ordinary Corporate Creations Network Inc_, 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States
Studio Click Produgio e Comunicagao Brazil 90.0 Ordinary Aua dos Pinheiros, 610, 2 andar, Conjunto 23, Sala B,
Lida Pinheiros, Sao Paulo, CEP 05422-001
Studio M France SAS France 100.0 Ordinary 57 rue Villiers, Neuilly sur Seine, Paris, 92200, France
Studiecomeom Inc United States 80.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
STW Auto Pty Lid Australia 35 Qrdinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
STW GEOMETRY HOLDINGS PTY LTD | Australia 31.4 Crdinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
STW Group (New Zealand) Limited New Zgaland 61.5 Crdinary Level 1, South British Building, 326 Lambion Quay,
i Wellington, New Zealand
STW Group Asia Holdings Pte Ltd Singapore 61.5 Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
STW Heldings Pty Limited Australia 19.8 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
STW MEDIA SERVICES PTY LIMITED Australia 81.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
STW SMOLLAN FIELD MARKETING Australia 314 Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000,
PTY. LTD. Austraha
STW Strategic Communications Pty Lid Australia 7.0 Ordinary 72 CHRISTIE STREET, ST LECNARDS, NSW, 2065,
. Australia
SUDLER & HENNESSEY AUSTRALIA Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
PTY LTD Australia
Sudler & Hennessey GmbH Germany 100.0 Ordinary Domhofstralie 44 - 46, Neu-isenburg, 63263, Germany
Sudler & Hennessey Limited United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London,

England, NW1 7QP, United Kingdom
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Sudler & Hennessey SAS France 100.0 Ordinary 4/6 rue escudier, Paris, 92100, France
Sudler & Hennessey Sn ltaly 100.0 Ordinary Via Raffaelo Bertieri 4, Mitano, 20146, italy
Sudler & Hennessey Toronto ULC Canada 100.0 Ordinary Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P aK9g,
) Canaga :
Sudler & Hennessey, LLC United States 100.0 Ordinary Comorate Creations Network Inc_, 3411 Silverside Road,
Redney Building No. 104, Wilmington, DE, 18810, United
States
Sudler Japan Inc. Japan 100.0 Ordinary Tsukiji Eto Buiding, 1-12-8 Tsukiji, Chuo-ku, Tokyo,
- Japan, Tokyo, 104-8427, Japan
SuperAwesome Limited United Kingdom 34 Ordiinary 2nd Floor, Lincoln House, High Hotbom, Lendon, WC1V
7JH
Supermirella Participagbes Lida Brazil 100.0 Ordinary Av Brigadeiro Faria Lima 1478, 16 andar, ¢conjunto 1601,
Edificio Monumento, Jardim Paulistano, Saa Paolo,
01472-900, Brazil
Superunion (PTY)-Ltd South Africa 80.0 Ordinary 1 Eden Crescent, 345 Rivonia Building, Rivonia 2157,
South Africa
Superunion Brand Consulting Limited Hang Kong 100.0 Ordinary 23/F, The Center, 99 Queen's Aoad Central, Hong Kong
Superunian Brand Consulting Pte Ltd Singapore 100.0 Ordinary 71 Rebinson Road, #07-01, Crosby House, 068895,
Singapore
Superunion Brasil Comunicagao Ltda. Brazil 60.0 Ordinary Alameda Franca, 1050, 4° andar, conjunto 41, Jardim
Paulista, CEP 01422-001, Sdo Paulo, Brazil
Superunion Brasil Design Ltda. Brazil 60.0 Ordinary Alameda Franca, 1050, 4° andar, conjunto 41, Jardim
Paudista, CEP 01422-001, Sd0 Paulo, Brazil
Superunion Germany - Bedin GmbH Gemmany 100.0 Ordinary KnesebeckstraBe 33, Berdin, 10623, Germany
Superunion Germany - Hamburg GmbH Germany 100.0 Ordinary Bahrentelder Chaussee 49, Hamburg, 22761, Garmany
Superunion Limited United Kingdom 100.0 Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
Superunion Worldwide Limited United Kingdom 100.0 Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
Swift + POSSIBLE LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
SWITCHED ON MED!A PTY. LTD. Australia 46.1 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
: Australia
Synergy Hill & Knowlton Co Ltd Korea, Republic 70.0 Ordinary 1ail, 175-87 Anguk-bldg, Anguk-dong, Jongno-gu, Seou,
of Korea, Republic of
Systermn Analytic Limited United Xingdom 750 Ordinary 27 Farm Street, London, England, W 1J 5R., United
Kingdom
Syzygy AG' Gemany 50.3 Ordinary Horexsiraf3e 28, Bad Homburg v. d. Hohe, 51352,
Germany
Syzygy Berlin GmbH Gemany 43.7 Ordinary SchinkestraBe 20, Berin, 12047, Germany
syzygy Deutschland GmbH Gemany 50.3 Ordinary Horexstral3e 28, Bad Homburg v. d. Hohe, 61352,
Germany
SYZYGY DIGITAL MARKETING INC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Syzygy Media GmbH Germany 50.3 Qrdinary Neuer Wall 10, Hamburg, 20354, Germany
Syzygy UK Limited United Kingdom | 50.3 Ordinary The Johnson Building, 77 Hatton Garden, London,
England, EC1N 8J5, United Kingdom
T&A Ogilvy Jaint Venture Company Viet Nam 80.0 Ordinary &/F., 15 Ho Xuan Huong Street, Hai 8a Trung District,
Limited Hanei, Viet Nam
TaguchiMarketing Pty Ltd Austraiia 12.3 Ordinary 181 DRUMMOND STREET, CARLTON, VIC, 3053,
' Australia
Tam Media Research Private Limited India 47.5 " Ordinary 1st Floor, AWFIS Space Solutions Pvt, Ltd., Peddar
Chambers, Mathuradas Mills Compound, Lower Pare!
(W), Mumbai, 400013, India
Tank Advertising, LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
i United States
Tank London Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
Engtand, EC1N 8J5, United Kingdom
Tapsa - Young & Rubicam S.L. Spain 100.0 . QOrdinary Avenida de Burgos 21, 5th Ftoor, Madrid, 28036, Spain
Target Marketing Limited Ireland 314 Qrdinary 18-20 Northumbedand Road, Dublin, 4, Ireland
Tattoo FZ LLC United Arab 80.0 CQrdinary 6th Floor, The Gateway, Block B, Dubai Media City,
Emirates Dubai, United Arab Emirates
Taxi Canada Ltd./Taxi Canada Ltée Canada 100.0 Ordinary 495 Wellington Street West, Suite 102, Toronto, ON, M5V

1E8, Canada
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Taxi inc. United States 100.0 Ordinary United Corporate Services, [nc, 874 Walker Road, Suite
L, Dover, Keat, DE, 19504, United States
Taylor Nelson Sofres Asia Pacilic Pty Lid | Australia 100.0 Ordinary 46-48 Pyrmant Bridge Road, Pyrmont, NSW, 2009,
- Australia
TAYLOR NELSON S50FRES Auslralia 61.5 Ordinary 72 GHRISTIE STREET, ST LEONARDS, NSW, 2085,
AUSTRALIA PTY LIMITED Australia
Taylor Neison Sofres BV Netherlands 1000 Crdinary Laan op Zuid 167, Rotterdam, 3072 DB. Netherands
Taylor Nelson Sofres Group Spain SU Spain 100.0 Ordinary Cami Can Calders 4, Sant Cugat Valles, Barcelona,
08173, Spain
Taylor Nelsan Solres Hungary Business Hungary 100.0 Ordinary 1077 Budapest, Kéthly Anna 1ér 1., Hungary
and Social Marketing and Consulting
Limited :
Taylor Nelson Sofres International United Kingdom 100.0 QOrdinary 27 Farm Street, London, England, W 1J 5RJ, United
Lirnited Kingdem
Taylor Nelson Sofres Ireland Limited ireland 100.0 Ordinary and Millbank House, Arkle Road, Sandyford, Dublin 18,
! Preferance Ireland
TAYLOR NELSON SOFRES MARKET Greece 100.0 Ordinary . Michalakopoulou 139 & Sinopis 23, Athens, 115 27,
RESEARCH A.E Greece -
Taylor Nefson Sofres México, S.A. de Mexico 100.0 Ordinary Avenida Insurgenties Sur #863 Piso 13, Colonia Napoles,
C.V. Mexico, DF 03810, Mexica
Taylor Nelson Sofres Poland Sp.z 0.0 Poland 100.0 Ordinary Wspdélna 56 str.,Warszawa, 00-687, Poland
Taylor Nelson Sofres S.A. (in Spain) Spain 100.9 Ordinary Cami Can Calders 4, Sant Cugat Valles, Barcelona,
08173, Spain
Taylor Nelson Sofres S.a.rl. Algena 10040 Ordinary Villa 122, Said Hamdine, Bir Mourad Rais, Alger, Algeria
Taylor Neison Sofres SAS France 100.0 Ordinar_y 3 Avenue Pierre Masse, Pans, 75014, France
Taylor Nelson Sofres Services Limited United Kingdom 100.0 Ordinary 27 Farm Sireet, London, England, W1J SRJ, United
. | i Kingdom
Taylor Nelson Sofres Suomi QY Finland 100.0 Ordinary Miestentie & C 02150 ESPOQ, Finjand
Taylor Nelson Sotres Telesgker Limited Israel 9590 Qrdinary 33 Jabolinsky St., Ramat-Gan, 52511, Israel
Taylor Nelson Sofres Trustees Limited United Kingdom 100.0 Odinary 27 Farm Street, Londan, England, W1J 5RJ, United
‘ Kingddm
Taylor Nelson Sofres Ukraine Limited Ukraine 51.0 Ordinary 1/8 Igorivska St, letter B, Kyiv, 04070, Ukraine
Taylor Nelsen Sofres Vietnam Pta Viet Nam 100.0 Ordinary 58, Vo Van Tan Street, Ward 6, District 3, HCMC, viet
Limited - Nam
TBA Communications Ltd Naw Zealand 51.7 Ordinary CROWE HORWATH, LEVEL 23, 188 QUAY ST,
AUCKLAND CENTRAL, AUCKLAND, 1010, New Zealand
TBU Holdings Limited United Kingdom 100.0 Ordinary c/o Lambie-nairn&Company Limited, & Brewhouse Yard,
) , Landon, EC1V 4DG
TDM Acquisition Co., Inc United States 100.0 Ordinary The Comorate Trust Company, Corporation Trust Center,
’ 1209 Orange Street, Wilmington, New Castle, DE 19801,
United States
Team Agvertising SP Saudi Arabia B5.6 Qrdinary 1st Floor, Teatro Mall, Tahlia Street, P O Box 234,
Jeddah, 21411, Saudi Arabia
Team Cosmo AG Switzedand 100.0 Orginary Binzmuhlestrasse 170d, Postfach, 8050 Zurich,
Switzerdand :
Team Cosmo GmbH Germany 100.0 Crdinary 1. SpeditionstralBe, Dusseldorf, 40221, Germany
Team Cosma UK Limited United Kinggom 100.0 Ordinary 1 Knightsbridge Green, Lendon, England, SW1X TNW,
- United Kingdom i
- Team Garage LLC Uinited States 100.0 Ordinary United Corporate Sewices, Inc, 874 Walker Road, Suit
C, Dover, Kent, DE, 19904, United States
Team Gult Advertising LLC United Arab 3z Crdinary 6th Floor, The Gateway, Block B, Dubai Media City,
Emirates Duybai, Linited Arab Emirates
Team Holdings Curacao N.V. Nethedands 69.5 Qrdinary Kaya WFG, Combi Mensing, 36 Curacao, Netherands
Antilles Antilles
Teamn Life Global Limited United Kingdom 100.0 Ordinary 1 Knightsbridge Graen, London, SW1X 7NW
TEAM RED Advertising, Trading and Hungary 100.0 Ordinary Alkotas ytca 53, C building 2nd floor, Budapest, H-1123,
Consuiting Limifed Liabifity Company Hungary
Team Red Reklamcylyk ve Yayyncylyic Turkey 100.0 Ordinary Bomonti Fyryn Sokak / No: 51, Pipli, [stanbul, Turkey
Limited Pirketi
Team Y&R Holdings Hong Kong Limited Hang Kong 80.0 Qrdinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Hong Kong
Team Y&R Saudi Limited Unitad Kingdom 100.0 Qrdinary Sea Centainers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Team Young & Rubicam LLC (Egypt} Egypt 688 Qrdinary 118 Higaz Street, Infinity Tower, 3rd Floor, Giza, Egypt
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Team Young & Rubicam WLL {Oatar) Qatar 49.2 Ordinary PC Box 23594, Doha, Qatar
Team Young and Rubicam Advedising United Arab 65.6 Crdinary Montaza Tower A, 3rd Floor, Office 305,Al Khalidiya,
LLC (Abu Dhabi) ' Emirates Zayed First Street, Abu Dhabi, P.O. Box 44281, United
. Arab Emirates
TechEdge (UK} Limited United Kingdom 59.0 Crdinary 20, Canon Street, Taunton, Sommerset, TA1 1SW,
England & Wales, United Kingdom
TechEdge America Inc. United States 59.0 Ordinary 175, SW 7th Street, Suite 1900, Miarni, FL 33130, United
States
Techedge ApS ] Denmark 59.0 Ordinary Damfzergevej 3, 4'th Floor, DK-2100, Denmark
TechEdge Asia Pacific, Singapore Pte. Singapore 59.0 Ordinary 388, Club Street, Singapore, 069418
Ltd. -
Technical Full Marketing SL Spain 100.0 Ordinary Avenida de la Canstitucion, 7, 2a Planta, Sevilla, 41004,
Spain
Ted Bates Holdings Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
Ted Bates Worldwide, Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
Telebingo Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Ganden, London,
England, EC1N 8JS, United Kingdom
TeleContact International BY Netherands 50.0 - Ordinary Tauber 52, The Hague, Nethedands
Telquest GmbH Gemany 100.0 Ordinary Landsberger Strafe 284, Minchen, 80887, Genmany
Tempest Online Marketing Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Graund, Landon, SE1 9PD,
England & Wales
Tempus Group Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 SPD,
England & Wales
Tempus Group North America Holdings, United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
LLC United States
Tempus Media Holding SL Spain 100.0 Ordinary Avenida de Burges, 21-9a, Madnd, 28036, Spain
.Tempus Media Technologies Holdings United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Limited . : Kingdom )
Tempus Partners Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
) England & Wales
Tenthavenue France SAS France 100.0 Quchinary 24-32, Aue Jacques Ibert, Levallois-Perret, 92300,
France :
Tenthavenue Media Limited United Kingdom 100.0 Ordinary Medius House, 63 - 69 New Oxford Street, London
WC1A 1DG, England & Wales
TenthAvenue Waorddwide Media LLC United States 100.0 Ordinary 874 WALKER ROAD, SUITE C, DOVER, DE, 19904,
United States
Testardo Gram Sp. z.0.0. Poland 100.0 Ordinary Jasna 24, Warsaw, 00-054, Poland
THB Click (Pty) L.td South Africa 2.4 Ordinary Unit 3 River Junction, 10 Hippo Park Avenie, Riverhorse
Valley East, 4017, South Africa
THB Disturbance (Pty) Lid South Africa 44.5 Ordinary Unit 3 River Junction, 10 Hippo Park Avenue, Riverhorse
Valley East, 4017, South Africa
THB Qutpost {Pty) Ltd South Alrica 44.5 Ordinary Unit 3 River Junction, 10 Hippo Park Avenue, Rivarhorse
Valley East, 4017, South Africa
The & Partners Group Limited United Kingdom 49.9 Ordinary 7 Rathbone Place, London, W1T 1HN, £ngland & Wales
The & Partnership Limited Spdtka 2 Poland 49.9 Ondinary Woloska 24, Warsaw, 02-675, Poland
ograniczona odpowiedzialnodcia
The Added Value Group (Proprietary) South Alrica 75.3 Ordinary 99 Hope Street, Cape Town, B0D1, South Africa
Limited
The Brand Agency Australia 16.5 . Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
THE BRAND AGENCY PTY LTD Australia 76.9 Ordinary 15 ORD STREET, WEST PERTH, WA, 6005, Australia
The Brand Agency Pty Lid ATF Brand Australia 51.7 Ordinary 15 ORD STREET, WEST PERTH, WA, 6005, Australia
Agency Linit Trust :
The Brand Futures Consultancy Limited United Kingdom 100.0 Ordinary The Johnson Building, 77 Hatton Garden, London,
Ergland, ECIN 8JS, United Kingdom
The Brand Union AB Sweden 86.3 Ordinary Box 7042, Stockhoim, 103 86, Sweden
The Brand Union China China 100.0 Ordinary Room 2704-2706, 1038, Nanjing Road West, Shanghai,
China
The Brand Union Company, LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States :
Fhe Brand Union Holdings Ltd United Kingdom 100.0 Ordinary 6 Brawhouse Yard, London, EC1V 4DG, England
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{Private) Limited

Company Country of Holding Type Registered Address
Incorporation (%)
The Brand Union Ibera SL Spain 100.0 Ordinary 130 Paseo de la Castellana, Madrid, 28046, Spain
[ The Brand Union Lid United Kingdom 1000 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
The Brand Union Lid Thailand 100.0 Onrdinary 939/9 The Offices at Centralwand, 14th Floor , Rama !

. : Rd., Patumwan , Patumwan, Bangkok, 10330, Thailand
The Brand Union SAS France 100.0 Ordinary 26 rue Notre Dame des Victoires, Paris, 75002, France
The Brandmade Media Group Limited United Kingdom 100.0 Ordinary Central St Giles, 1 St Giles High Street, London, WC2H

8AR, United Kingdom
The Bridge Communicationg Company Hong Kong . 1000 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
| Limited Hong Kong
THE CAMPAIGN PALACE PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
LIMITED Australia
The Cocktail America, S.A.8 Colombia 80.0 Ordinary CHA 11 #81-26 of 301, Bogota, Colombia
The Cocktail America, S.L.U, Spain 80.0 Ondinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Cocktail Amernica, SA DE CV Mexico 80.0 Ordinary Calle San Luis Polosi,Colonia Roma Noite, Delegacion
: Cuauhtemog, Cuidad de Mexico, C.P. 06700, Mexico
The Cocktail Analysis America, S.L.U. Spain 80.0 Ordinary Calle Salamanca 17, 1¢, Madiid, 28020, Spain
The Cocktail Analysis, S.L.U. Spain 80.0 Ordinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Cocktait Experience, S.L.U. Spain 80.0 Ordinary Calle Salamanca 17, 1°, Madrid, 28020, Spain

-The Cocktail Global, S.L. - Spain 80.0 Qrdinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Cockiail Ventures, S.L.U. Spain 80.0 Crdinary Calle Salamanca 17, 1°, Madnd, 28020, Spain
The Conscience Organisation Pty Ltd Australia 8.2 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

Australia
THE CONSCIENCE ORGANIZATION Australia 24.6 Ordinary SLITE 701, B8 FOVEAUX STREET, SUARY HILLS,
1 _PTY LIMITED - NSW, 2010, Aystralia : -

The Core Campany AB Sweden 100.0 Ordinary Box 14093, Goteborg, $-400 20, Sweden

The Guslomer kguity Company (5A) South Africa 1000 Ordingiy PKF Huuse, Cru 46 Main Rd & 0 Niekerk Lanc,

{PTY) Limited . Claremont, 7700, Cape Town, South Africa

The Exchange Lab Holdings Lid United Kinggom 100.0 Ordinary 27 Farm Street, Londen, England, W1J 5RJ, United
Kingdom

The Exchange Lab Inc United States 100.0 Ordinary 874 Walker Road, Suita C, Daver, Dselaware, 19904,
United States

The Exchange Lab Lid United Kingdom 100.0 Ordinary 27 Famm Street, London, England, W1J SRJ, United
Kingdem

The Exchange Lab Trustees Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J $RJ, United
Kingdem

Tha Farm LA, Inc. United States 63.8 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite
C. Dover, Kent, DE, 19904, United States

The Farm Post Production Limited United Kingdom 75.0 Ordinary 13 Scho Square, London, England, W1V 5FB, United

i Kingdom

The Finsbury Group Limited United Kingdom 748 Ordinary The Adelphi, 1-11, John Adam Street, London, WC2N
BHT, England & Wales

The Futures Company Argentina S.A. Argentina 100.0 Ordinary Montaneses 2180, 1er Piso, C1428 AQF, Cividad de

. Buenos Aires, Argentina

The Futures Campany Wardwide LLC United States 100.0 Ordinary Comorate Creations Netwark Inc., 3411 Silverside Raad,
Rodney Building No. 104, wilmington, DE, 19810, United
States .

The GCI Group LLC United States 100.0 Ordinary Comporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Witmington, DE, 19818, United
States )

The Glover Park Group, LLC United States 100.0 Ordinary 1025 F St Nw 9th Floor, Washington DC, WA, 20004,

) United States .

The GroupM ESP Clever Company Mexico 100.0 Qrdinary Ejército Nacional 216, 2do Piso, Cal. Verdnica Anzures,

S.R.L.deCV. México D.F., 11590, Mexico

The GroupM ESP Trading Company, Mexico 100.0 Ordinary Ejército Nacional 216, 2do Piso, Col. Verdnica Anzures,

SALdeCV. México 0.F,, 11590, Mexico

The Hardy Boys (Pty) Lid South Alrica 445 Omdinary Unit 3 River Junction, 10 Hippc Park Avenue, Riverhorse

. Valley East, 4017, South Africa

THE ISSUES & IMAGES GROUP PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,

LIMITED : Australia

The Jupiter Drawing Room [Cape Town) South Africa 43.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,

{Proprietary} Limited 2152, South Africa

The Jupiter Drawing Room Harare Zimbabwe 147 Qedinary 26 Ceres Road, Avondale, Harare, Zimbabwe ‘

175 WPP JUBILEE LIMITED - B286875




Notes to the company income statement and balance sheet (continued) |
For the year ended 31 December 2018

Company Country of Halding Type Registered Address
Ineorporation {%)
The Kantar Group Limited United Kingdom 100.0 Ordinary & More London Place, Tooley Street, Londan, England
SE1 2QY, United Kingdom
The Lacek Group LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY 100147,
: United States
The Lathe, LLC United States 100.0 Ordinary Ceormporate Creations Network Inc., 3411 Siverside Foad,
Reodney Building No. 104, Wilmingtan, DE, 19810, Uniled
States
The Lionheart Brand Holding Company Mauritius 43.0 Ordinary Suite 510, 5th Floor Barkly Wharf, Le Caudan Waterfrant,
| _{Internaticnal}-Ltd Port Louis, Mauritius
The Lionheart Brand Halding Company South Africa 43.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,
{Pty) Ltd 2152, South Africa
The Lionheart Brand Holding Company South Africa 49.0 Ordinary The Brand Building, 15 Sloane Sireet, Bryanston, GP,
(PTY}LTD. 2152, South Africa
The Media Business Limited United Kingdom 100.0 Ordinary 124 Thecbalds Road, London, England, WC1X 8RX,
, United Kingdom
The Media Edge SA Greece 100.0 Ordinary 96 M. Antypa Street, 142 35, N. lonia, Athens, Greece
The Media Insight Poiska Sp. z.0.0. Paland 100.0 Ordinary Zaryna 2B, Building C. Warsaw, 02-593, Peland
The Mediaedge S.A. Argentina 51.0 Ordinary Av, Elvira Rawson s/n and Av. Alicia Moreau de Justo,
7ih Floor of 'A' Malecon Building, Buenos Aires, Argenlina
The Midas Exchange Inc United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodnay Bullding No. 104, Wilmington, DE, 19810, United
States
The Network (The Ogilvy Media United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
Company) Limited England & Wales
The Ogilvy Group, LLGC United States 1000 Ordinary Corporate Creations Network Inc., 3411 Silverside Road, .
Rodney Building No. 104, Wilmington, DE, 19810, United
States
The OgilvyOne Connections Group Urited Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
Limited England & Wales
THE ONLINE RESEARCH UNIT PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, 8T LEDNAFIDS, NSW, 2065,
LTD Australia
THE ORIGIN AGENCY PTY LIMITED Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONAROS, NSW, 2065,
Australia
THE PARAGON DESIGN GROUP PTY Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
| LIMITED Australia
The PEN Company ~ United States 75.0 Ordinary 9 East oockerman Street, Dover, DE, 19901, United
States
The Poster Business Ltd United Kingdom 100.0 Ordinary 124 Theobalds Road, London, England, WC1X BRX,
United Kingdom
THE PUNCH AGENCY PTY LIMITED Australia B1.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
The Reality Shop Inc. United States 100.0 Ordinary United Corporate Services, Inc, 874 Walker Road, Suite
C, Dover, Kent, DE, 19904, United States
The Reputation Institute Pty Lid ‘Australia 61.5 Ordinary Level 4, 1 Kent Sireet, Millers Point, NSW, 2000,
Australia
The Royal Metropole (Propnetary) South Africa 1.7 Ordinary Woodhill Office Park - Block 2C, 53 Philip Engelbrechl
Limited Avenue, Meyersdal, Aiberton, 1447, South Alrica
The Seattle Wunderman Network, LLC tInited States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
) United States
The Store Consulting Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
. England & Wales
THE STORE WPP AUNZ PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
The Tempus Group Trust Company Urited Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
{1990} Limited England & Wales
The Wavemaker Perd 5.A. Pemn 100.0 Ordinary Avenida Jose Pargo 151 Miraflores, Lima 18 Peru, Lima,
Peru
The Weinstain Company Holdings LLC United States 25 Ordinary Corporation Service Company, 2711 Centerville Raod,
Suite 400, Wilmington DE 15808
The WOW Factory Limited United Kingdom 100.0 Ordinary Central St Giles, 1 5t Giles High Street, London, WC2H
8AR, United Kingdom
The Young & Rubicam Group of Canada 100.0 Ovdinary 60 Bloor Strest West, 8th Floor, Torento, ON, M4W 1J2,
Companies ULC Canada
THE&PARTNERS LONDON LIMITED United Kingdom 49.9 Ordinary 7 Rathbone Street, London, England, W1T 1LY, United
Kingdom
The&Partnership Inc. Canada 49.9 Ordinary 7 Rathbone Street, London, England, W1T 1LY, United
Kingdom
ThedPartnership Japan K.K. Japan 100.0 Ordinary Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Shibuya-ku, Tokyo, 150-6030, Japan
TheAndPartnership Germany GmbH Germany 49.9 Ordinary Derendorfer Allee 26, Diisseldorf, 40476, Germany
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These Days BV Nethedands 100.0 Qrdinary Karperstraat 10. Amstergdam, 1075 KZ, Nethedands
Thistleclub Limited’ United Kingdom 100.0 Ordinary Sea Centainers, 18 Upper Ground, London, SE1 9PD),
- England & Wales
think ag Germany 100.0 Crdinary Vorsetzen 32, Hamburg, 20459, Germany
thjnk berin gmbh Germany 70.0 Ordinary Oranienburger StraBe 18, Berin, 10178, Germany
thjnk dassetdorf gmbh Germany 70.0 Ordinary Kaistrafie 6, Disseldorf, 40221, Germany
thjnk hamburg gmbh Germany 100.0 Ordinary Varsgtzen 32, Hamburg, 20459, Germany
THJNK LLC United States 100.0 Ordinary 874 Walker Road, Suite C, Dover, Delaware, 19904,
- - United States i
thjnk minchan GmbH Germany 100.0 Ordinary RAasidenzstrale 3, Munchen, 80333
thjnk tank GmbH Germany 100.0 Ordinasy Residenzstrae 3, Miinchen, 80333
Thompson Connect (Proprietary) Limited | South Africa 74.2 Ordinary The Brand Building. 15 Sloane Street, Bryanston, GP,
. 2152, South Atrica
Thompson Connect Worldwide S.A. Argentina 100.0 Ordinary Avenida Coronel Francisco Uzal 4235, Buenos Aires,
i Argentina
Thompson Nepal Private Ltd Nepal 76.0 Ordinary 5/F Saket Complex, Tripureshwor, PO Box 8975, EPC
1466, Kathmandu, Nepal
Tikama Al Mona Intemational - J Walter Lebanan 68.0 Ordinary 47 Patriarch Hawgiyk Street, Sabbagh Building 3rd Floor,
Thompson S.AR.L PO Box 11, 3093 Beirut, Beirut, Lebanon
Tihama al Mona International Advertising | Saudi Arabia 68.0 Ordinary - South Tower, King Fahd Raad, Riyadh, Saudi Arabia
Lid :
Tihama Regional Management & Saudi Arabia 67.2 Ordinary South Tower, King Fahd Road, Riyadh, Saudi Arabia
Devalopment Co
TK-L Media Corporation Viet Nam 300 Ordinary 93 Nguyen Du Street, Dlslncl 1, Ho Chi Minh City, Viet
Nam
TMC Intemational Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 QPD
England & Wales
Thynus Inc United States 20,0 Ordinary Busingss Filings Incorporated, 108 West 13th Street,
- Wilmington, DE, 19801, United States
TNS (Thailand) Limited Thailand 90.6 Ordinary and 15TH FLOOR, RAJANAKARN BUILDING, 3 SOUTH
Preference SATHORN ROAD, YANNAWA, SATHORN, BANGKOK
10120 Thailand
TNS Asia Holdings Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5R.), United
Kingdom
TNS Automotive AB Sweden 100.0 Ordinary Box 14083, Goteborg, S-400 20, Sweden
TNS Centra) Asia, LLP Kazakhslan 60.0 Ordinary &th Floor 76, Zhibek Zholy Avenue, Almaty, 480004,
- Kazakhstan
TNS Chile SpA Chile 100.0 Ordinary La Pastora streel, number 121, fourth flour, Las Condes,
Santiago of Chile, Chile
TNS China Co., Ltd China 100.0 Ordinary Roorn 502, #20 Building, #10 Universal Business Park,
Jiuxiangiao Road, Beijing, China
TNS Data S.A. (Costa Rica) Costa Rica 100.0 Ordinary Oficentra Torres del Campo, 416 piso, Barrio Touman,
San Jose, Costa Rica
TNS Data S.A. (Guatemala) Guatemala 100.0 Ordinary Avenida Reforma 7-62, Zona 9, Edificio Anstos Reforma
Oficina 1001E, Guatemala, Guatemala
TNS Data S.A. {Panama) Panama 100.0 Ordinary . Edificio Word Center, Calle 53, Comercial Ofinia Regus,
Panama, Panama
TNS Data S.A. de C.V. (El Salvador) El Salvador 100.0 Ordinary Alameda Roosevelt No. 3107, Edificio La
- Centroamericana, Tercana Plama Local 303, San
Salvador, El Salvador
TNS Egypt Ltd Egypt 100.0 Ordinary 1G Dar Defaa E! Gawy Str., Taaseern Asmaa Fahmy,
Egypt
TNS EMNID GmbH & Ca. KG Germany 100.0 Ordinary Stiegharster Strafle 90, Bielefeld, 33605, Germany
TNS Finance (Clj Limited Guesmsey 100.0 Ordinary First Floor, Darey Caurt, S5t Peter Port, GY1 6HJ,
Guemsey
TNS Finance (G) Limited Guemsey 100.0 Ordinary First Floor, Dorey Court, Admiral Park, St Peter Port, GY1
' 6HJ, Guemsey
TNS Finance Limited Guamsey 100.0 Ordinary First Fioor, Dorey Court, Admiral Park, St Peter Port, GY1
6HJ, Guemsey
TNS Gallup Argentina S.A. Argentina 100.0 Ordinary 883 Cordoba Av, 12th Flonr, Capital Federal, Buenos
Aires, Argentina
TNS Group Holdings Limited’ United Kingdom 100.0 Ordinary and TNS House, Westgale, London, England WS 1UA,
Preference Wniled Kingdom
TNS Holfmann kit Hungary 40.0 Ordinary Vitkovics Mihaly u 9, Budapest, 1052, Hungary
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TNS India Private Limited India 100.0 Crdinary 7th Floor, ORION Block , The V-Ascendas IT Park Plot
’ Na. 17, Software Units Layout Madhapur, Hyderabad,

500081, India

TNS Iniratest 5.P.A. Italy 100.0 Ordinary Via Baloma 11/3, Milano, Italy

TNS Infratest Slovakia s.r.0. Slovakia 100.0 Ordinary Prievazska 4D, Bratislava, 821 09, Slovakia

TNS Ireland LLC United States 100.0 Ordinary 100 Park Avenue, 4th Flaor, New York, NY, 10017,
United States

TNS Latvia SIA Latvia 74.2 Ordinary 3 Kronvalda buivaris, Latvia LV-1010, Riga

TNS Liban SARL Lebancn 100.0 Ordinary P O Box 40201, 71h Flaor, Alma Cenire, Baabda, Beirut,
Lebanon

TNS LT, UAB Lithuania 94.7 Ordinary V. Mykolaicio, Putino str. 10-44, Vilnius, LT03155,
Lithuania

TNS Luxembourg Alpha S.a.rl Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse. Luxembourg, L-2330,
Luxembourg

TNS Luxembourg Beta S.a.rl. Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembouryg

TNS Maroc S.a.r.). Maorocco 100.0 Ordinary 219, Angle BD Zerktouni & Roudani, Apparment no
41,42°43, 4EME Etage, ET no 28 2EME ETAGE,

. Casablanca, Morocco

TNS Media Vietnam Co., Ltd Viet Nam 50.1 Ordinary Floor 4, 102 Nguyen Du Street, District 1, Ho Chi Minh
City, Viet Nam

TNS Medium Gallup Limited Serbia 34.0 Qrdinary ul. Kapetan Misina No16, Belgrade, Serbia

TNS México, S.A. de C.V. Mexico 100.0 Ordinary Avenida Insurgentes Sur #863 Piso 13, Colonia Napoles,
Mexico, DF 03810, Mexico

TNS Middie East & Africa WLL {(Bahrain) | Bahrain 100.0 Ordinary P O Box 25018, Manama, Bahrain

TNS Myanmar Co Ltd Myanmar 70.0 Ordinary 31-B South Racecourse Tarmwe Township,Yangon,
Myanmar

TNS Myanmar Holdings Pte. Ltd. Singapore 70.0 Ordinary 60 Scotts Road #02-01 Singapore, 228242, Singapare

TNS New Zealand Lid Naw Zealand 61.5 Ordinary Level 3, 435 Khyberpass Road, Newmarket, Ayckland,
1149, New Zealand

TNS Nipo BV Netherlands 100.0 Ordinary Grote Bickersstraat, 74, 1013 KS, Amsterdam, Holland

TNS Overseas Media Holdings Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom

TNS Research Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom

TNS RMS Cote D'lvoire Sarl Cate d'lvoire 45.0 Ordinary Abidjan Cocody Les Deux Plateaux Angre Djibi 28 BP,
1319 Abidjan 28, Cote d'ivaire

TNS RMS East Africa Limited Kenya 450 Ordinary TNS RMS Centre, Mpaka Road, Westlands, Nairobi,
Kenya

TNS AMS International (GH) Ltd Ghana 45.0 Ordinary €20, OH Osu-Badu Street, Presby Junction, Dzorwulu-
Accra, Ghana

TNS RMS Nigeria Limited Nigeria 450 Ordinary 26 Odozie Street, Djodu-lkeja, Lagos, Nigera

TNS RMS Senegal SA Senegal 45.0 Ordinary Ngor, Ruelle en face de la Station Shell, Dakar, Senegal

TNS RMS UK Limited United Kingdom 45.0 Qrdinary TNS House, Westgate, London, England, W5 1UA,
United Kingdom

TNS Servigos de Pesquisa de Mercado Brazil 100.0 Ordinary RAua das Olimpiadas, 205-13 Andar conjuntos 131/134,

Lida pante, Sao Paulo, 04551-000, Brazil

TNS Sinotrust Market Research China 100.0 Ordinary RAoom 502, #20 Building, #10 Universal Business Park,

Consutting {Beijing) Co. Ltd. Jiuxiangiao Road, Beijing, China

TNS UK Holdings Limited United Kingdom 100.0 Ordinary TNS House, Westgate, London, England, W5 1UA

i United Kingdom -

TNS UK Limited United Kingdom 100.0 Ordinary 6 More London Place, Tooley Street, Londan, England,
SEt 2QY, United Kingdam

TNS Worldpanel Limited United Kingdom 100.0 Ordinary 27 Farm Street, Lendon, England, W1.J 58, United
Kingdom

TNS-NFO UK Limited United Kingdom 100.0 QOrdinary 27 Farm Street, Londan, England, W1J 5RJ, United
Kingdom

TNS-NFO US! United Kingdomn 100.0 QOvrdinary 27 Farm Street, Loncon, England, W1J 5RJ, United

. Kingdom

TNS-AMS Cameroun Limited Camergon 45.0 Qrdinary 62 Rue Kaloko, Bonapnso, PO Box 17086, Douala,
Cameroon

TNS-Tel-Gal Media Research Ltd Israel 97.6 Ordinary 33 Zabotinsky St., Ramat Gan, Israel

Today Acvedising Ltd Myanmar 35.0 Ordinary 52 A Shwehinthaa Street, Hlaing Township Yangon,

Myanmar
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TooBeeDoo LLC Russian 270 Ordinary Building 20, € Leninsky Prospekt, Moscow, 119991, -
Federation Russian Federation :
Torque Australia Pty Lid Australia B.2 Crdinary 72 CHRISTIE STREET, ST LEOMNARDS, NSW, 2065,
- Australia
TOTAL GLORY INTERNATIONAL Hong Kong 100.0 Ordinary 35th Floor, PCCW Tower, Taikoo Place, 979 King's Road,
LIMITED Quary Bay, Hong Kong
tradeers e-commercs GmbH Gemany 43.1 Ordinary LeineweberstraBe 3, MGlheim, 45468, Gemmany
Tratalgar Square Holding B.V. Netherlands 100‘0‘ Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Nethedands
Tramontana Dream Holdings SL Spain 51.0 Qrdinary C/Calatrava 71, Barcelona, 08017, Spain
Transart Educational Marketing Systems . | United Kingdom 100.0 Crdinary Greater Landon House, C/O Helina Mazur, Young &
Lid Rubicam Group Ltd, Hampstead Road, London, NW1
7QP
Tranzformer Limited United Kingdom 100.0 Ordinary The Inspire, Hornbeam Park, Harrpgate, HG2 8PA,
i United Kingdom
Triad Media Retail S de R de CV Mexico 100.0 Ordinary Ave. Ejército Nacional 519, 6° piso, Col Granada, 11520,
Mexice
Triad Retail Media Germany GmbH Germany 100.0 Ordinary Danmstadter LandstraBe 112, Frankfut am Main, 60598,
Germany
Triad Retail Media UK Limited United Kingdom 100.0 Ordinary 40 Strand, London, WC2N 5RW, England & Wales
Tribe Adverising Services SA Greece 53.1 Ordinary 280 Kifissias Avenue, Chalandri, Athens, 156232, Greece
TRIBE MARKETING PTY LTD Austratia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia »
Trbeca Propaganda Publicidade e Brazil 100.0 Qrdinary Avenida das Nagdes Unidas, 5777, Piso 2, Jardim |
Participagbes Ltda : Universidade Pinbeiros, Sac Paulo, 5P, 05477-900,
Brazil
Tripcare Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 $P0,
. England & Wales .
Triyaka Communications Pvt. Ltd india 100.0 Ordinary Grey House, 28 Dr. E Borges Road, Opp. DOr Shirodkar
. High School, Parel, Mumbai, 400 012, India
TAM Global Pty PLtd Australia 100.0 Ordinary 'GROUP M' HOUSE LEVEL 4, B5 BERRY STREET,
NORTH SYDNEY, NSW, 2060, Australia .
TRUFFLE PIG, LLC United States 45.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
) United States
TRY Opt AS Sweden 23.0 Ordinary Ovre Slottsgate 8, Oslo, 0157
TS Medielakia AB Sweden 100.0 Ordinary Vasagatan 11, Stockholm, SE-114 78, Sweden
TSE Consulting SA Switzedand 650 Ordinary Rue de Pelit-Chene 38, Lausanne, 1003, Switzerdand
Tutssals Enterprisa IG Limitad United Kingdom 100.0 Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
TWENTYFWE Communications GmbH Germany 69.3 Ordinary Senckenberganlaga 16, Frankiurt am Main, 60325,
& Co. KG Germany i}
TWENTYFIVE Verwaltungs GmbH Germany 63.3. Ordinary Senckenberganlage 16, Frankfurt am Main, 60325,
Germany
Two Circles Limited Linited Kingdom 800 Ordinary 27 Farm Street, Londen, England, W1J 5R., United
Kingdom :
Two Circles, Inc. United States 80.0 Ordinary 100 Park Averue, 4th Floor, New York, NY, 16017,
' United States .
Twe Rivers Media LLG United States 100.0 Ordinary Comoration Service Company, 2711 Centervilie Raod,
Suite 400, Wilmington DE {0808
Ubachs Wisbrun/JWT VOF Netherlands 89.5 Ordinary Leidseplain 29, Amstardam, 1017 PS, Netherlands
Ulmara SLU Spain 1000 Qrdinary C .Ciudad de Granada 139, Barcelona, 08018, Spain
Ultimate Square United Kingdom 100.0 Ordinary Sea Cortairers, 18 Upper Ground, London, SE1 9PD,
: : England & Wales
Umagination Labs, L.P, United States 50.4 COrdinary The Comporate Trust Company, Caomporation Trust Center,
. 1209 Orange Street, Witmington, New Castle, DE 19801,
) United States
Uncie Grey A'S -Denmark 1GG.0 Ordinary Studsgade 29, 8100 Arhus ¢, Jenmark’
Uncle Post Production Limited Uniled Kingdom 75.0 Ordinary 13 Soho Square, London, England, W1V 5FB, United
Kingdom . i
Underine Design Group (M) Sdn Bhd Malaysia 49.0 Ordinary Plaza 138, Suita 18.03, 18th Floor, 138 Jin Ampang,
I -Kuala Lumpur, 50450, Malaysia i
Unimedia Centrat de Medios SL Spain 100.0 Ordinary ¢/ Las Nerias 92, Edilicic Nuestra Sencra del Pilar,
Majadahonda. Madnd, 28221, Spain
Union Digital Ltd New Zealand 61.5 Qrdinary 36 LORNE STREET, AUCKLAND, 1010, New Zealand
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Company Country of Haiding Type Registered Address
Incorporation (%)
Unique Digital Marketing Limited United Kingdom 51.8 Ordinary The Johnson Building, 77 Hatton Garden, Lendon,
England, EC1N 8JS, United Kingdom
United Advertising Gompany Limited Saudi Arabia 60.0 Ordinary Suhaily Piaza, 91h Floor, Al Andalus Street (Near Saudi
. American Bank — SAMBA), Jeddah 21472, P.Q.Box 7868,
Jeddah- KSA
United Media (R.S. 2005) Ltd Israe! 100.0 Ordinary 13 Rozanis Street, Tel-Aviv, 69018, Israel
UNITED VISIONS GmbH Gemany 100.0 Crdinary Litfal3-Platz 1, Berdin, 10178, Germany
UNITED VISIONS Helding GmbH Germany 100.0 Ordinary Litfaf3-Platz 1, Berin, 10178, Germany
Universal Design Studic Limited United Kingdom 75.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
. England & Wales
Uniworid Group, lnc. United States 490 Ordinary Corporation Sesvice Company, 2711 Centerville Raod,
Suite 400, Wilmington DE 19808
upljft gmbh Germany 459 Ordinary Poststrale 20, Hamburg, 20354, Germany
Urban Vision ADV UK Limited United Kingdom 18.0 Ordinary 38 Graven Street, London, WC2N 5NG, England & Wales
Utban Vision S.rl. Italy 18.0 Ordinary Galteria San Babila n_, 4/A, 20122, Milan, Italy
Urban Vision Unipessoai Lda Portugal 18.0 Ordinary Av. 0. Jodo N, n® 1.8.010, Editicio H, Campus da Juslica,
Apanado 8235, Lisboa, 1803001, Partugal
USEEDS GmbH Germany 453 Ordinary Friedrichstrale 209, Berin, Germany, 10963, Germany
UV Interactive Ententainment GmbH Germany 100.0 Ordinary LittaB3-Platz t, Barlin, 10178, Germany
VAP Group Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 SPD,
England & Wales
VAP Intematignal Communications United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Limited Kingdom
VBAT BV Netherands 100.0 Ordinary Pilotenstraat 41, Amsterdam, 1059 CH, Netherands
VBAT.MX, S.de R.L. de C.v. Mexico 100.0 Ordinary Mexico City, Federal District, Mexico
Verticurl Japan G.K. Japan 80.0 Ordinary 2F, Fuji Building 28, Kita Aoyama, Minato, Tokyo, 107-
0081, Japan
Vertticud LLC United Siates 60.0 Ordinary 16192 Coastal Highway, Lewes, DE, 19958
Verticurd Marksting Private Limited India 60.0 Crdinary- 401, Peninsula Chambers,Peninsula Corporate Park,
: Ganapatrao Kadam Marg, Lower Parel, Mumbai, 400013,
India
Verticur Marketing Services Pty Limited Australia 60.0 Ordinary’ Suite 4, Level 5, Elizabeth Plaza, North Sydney, NSW,
: - NSW 2060, Australia
Verticur Marketing UK Limited United Kingdom 60.0 Ordinary 27 Farm Street, London, England, W1iJ 5RJ, United
Kingdom
Verticurl Pte, Lid, Singapore 60.0 Ordinary 50 Scotts Read, #03-01, Singapore 228242, Singapore
Verwallungsgesellschaft Global Gemnany 100.0 Ordinary Dammstadter LandstraBe 112, Frankfurt am Main, 605398,
“Sportnet” Sportmarketing mbH : Gemany
Vice Group Halding Inc. United States 74 Ordinary 49 South 2nd Street, Broaklyn, NY 11243, United States
Vincent Square Holding BV Netherands 100.¢ Ordinary Laan op Zuid 167, Aotterdam, 3072 OB, Netherands
Vinizius Young & Rubicam SL Spain 100.0 Ordinary Numancia 164 - 168 8th floor, Barcelona, 08028, Spain
Vinyl I-Co. Lid Korea, Republic 75.0 Ordinary 10, 135 Gil Nonhyunro, Gamgnam-gu, Seoul, Korea,
of : Republic of :
Viscia, LLC United States 100.0 Ordinary Cosporate Creations Network Inc., 3411 Silverside Road,
Redney Building No. 104, Wilmington, DE, 19810, United
States
Visionwise Consulting SRL Romania 100.0 Ordinary 163 Calea Floreasca Street, Building P 1, 1st fioor, room
1, district 1, Bucharest, Romania
Visual Art Productions {Oxford} Lirmited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W 1J SRJ, United
Kingdom
VML DIGITAL PTY LIMITED Australia 61,5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSw, 2065,
Australia
VML Eurgpe Halding sp. 2 0.0. Paland 100.0 Ordinary ul. Przemyslawa 12, 30-701, Cracow, Poland
VML London Ltd United Kingdom 100.0 Ordinary Grealer London House, Hampstead Road, London,
L England. NW 1 7QP, United Kingdom
VML Propaganda Lida Brazil 90.0 Ordinary Ay. Bngadeire Faria Lima, 1478, 16 floor, suites 1601
) 1608. Altp de Pinheirgs. $S30 Paulo, 01452-002, Brazil
VML South Africa Proprietary Limited South Afnca 53.4 QOrdinary Innesfree View, 2-4 Harrs Road, Corner of Katherine &

Harris Roads, Sandown, 2196, South Africa
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VML, LLC United States 100.0 Ordinary United Corporate Services Inc., EIm Court Plaza 1739,
East Elm St, Suite 101, Jefferson City, MO, 65101, Linited
States
Vocanic (Malaysia) SON BHD Malaysia 80.7 Ordinary Level 10, Menara Milenium, Na. 8, Jalan Damanlela,Bukit
Damansara, 504490 KL, Malaysia
Vocanic Pte. Lid. Singapore 80.7 Ordinary 4 Robinson Roag #10-01 Singapare, Singapore, 048543
Velcane IMC Proprietary Limited South Africa 68.5° Ordinary Unit 21, Second Floor,1 Melrose Boulevard, Melrase
. Arch, Johannesburg, 2196 South Alrica
Voluntarily Umled Creative Agencies United Kingdom 100.0 Ordinary 121-141 Westboume Terrace, Londaon, England W2 6UH,
Limnited United Kingdom
VORN Slfaiegy Cansulting GmbH Germany 44.1 Ordinary An der Alster 85, Hamburg, 20099, Germany
106314) 149383
W.N.D.A.M Inc Panama 72.0 Ordirary 8th floor, Cosoma Bldg, Samuel Lewis and Manue| Maria
. lcaza Avenues, Panama City, Panama
WALTER ISTANBUL REKLAM ISLERI Turkey 100.0 } Ordinary Buyukdere Caddesi, Harman Sokak NG 4, Kat 7-8-9,
AS. Lavent, Istanbul, B0488, Turkey
Walter Landor y Asociados, S de RL de Mexico 100.0 Ordinary Bivd Manual Avila Camacho Ne 176, Piso 5, Col Reforma
cv Social, Mexico, 11650, Mexico
Watershed Studio Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
. i England & Wales
Wavemaker — Servicos Publicitarios Ltda | Portugal 100.0 Ordinary Garagem, Avenida 24 de Julho, n.® 62, Lisboa, Portugal
Wavemaker {Pty) Ltd South Africa 83.2 Ordinary 7, Naivasha Road, Sunninghill, Johaﬁnesburg, 2157,
South Africa
Wavemaker A/S Denmark 100.0 Ordinary Kristen Bemikews Gade 1, 4, 1105 Kobenhaven K,
: Denmark -
Wavemaker AG Switzedand "100.0 Ordinary 117 Chemin de [a Rueyre, 1008 Jouxtens-Mezery,
. Switzerland
Wavemaker AS Norway - 100.0 Ordinary & Kongensgate, Oslo, 0153, Finland
WAVEMAKER AUSTRALIA PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONAF\DS, NSW, 2065,
i - . . Australia
Wavemaker BV Netherands 100G Ordinary Kaiperstraat 10, Amsterdam, 1075 KZ, Netherlands
Wavemaker Canada ULC Canada 10d.0 Ordinary 421, 1600, 7th Avenue SW, Calgary, AB, T2P 4Kg,
Canada
Wavemnaker Chile SpA Chile 100.0 Ordinary Vicupa Cifuantes 2209 Porvidencia Santiago de Chile,
Santiago, Chile
Wavemaker Colombia S.A.5. Colombia 100.0 COrdinary Carrera 14 No 94 - 65 Piso 3, Bogota, Colombia
WAVEMAKER Czech s.5.0. Czech Republic 100.0 Ordinary Jeseniova 51/1169, Praha 3, 13000, Czech Republic
Wavemaker d.0.0. Beagrad Serbia 100.0 Ordinary Bulevar Milutina Milankovica 92, Novi Beograd, Serbia
Wavemaker Global Limited United Kingdom 100.0 Ordinary and Sea Containers, 18 Upper Ground, London, SE1 9PD
: Praference England & Wales
Wavemaker Global L1L.C United States 100.0 Ordinary - 100 Park Avenue, 4th Floor, New York, NY, 10017,
. United States
Wavemaker GmbH Germany 100.0 QOrdinary Derendorier Allee 4, Dasseldor, 40476, Germany
WAVEMAKER Heilas S.A. Greece 50.0 Ordinary Kifissias Avenue 262, Kitissia, Athens, Greece
Wavemaker Hong Kong Limited Hong Kong 100.0 Ordinary 37/F., PCCW Tower, Taikoo Place, 9'79 King's Road,
" Quarry Bay, Hong Kong
Wavemaker Hungary Kt ] Hungary 100.0 Ordinary Alkotas utca 53, B, |1, Budapest, 1123, Hungary
Wavemaker lletigim Plantama Hizmetleri Turkey 100.0 Ordinary Buyukdere caddesi, Astoria AYM No.127, Kat: 2,
Limited Sirketi Esentepe, Istanbul, 34394, Turkey
Wavemaker ltalia S.r.l. Italy 100.0 Ordinary Via Tortona No 37, Milan, 20144, Italy
Wavemaker Limited United Kingdom 100.0 Ordirary and Sea Containers, 18 Upper Ground, London, SE1 9PD,
' Preference England & Wales
Wavemaker México, S. de R.L.de C V. Mexico 100.0 Qrdinary {_ Ave Ejército Nacional No. 2186, Pisp 2, Col. Veronica
An2ures, 11520, Mexico
Wavemaker Naw Zealand Limited New Zeatand 100.0 Crdinary LEVEL 11-12, 22 FANSHAWE STREET, ALICKLAND,
1010, New Zealand
Wavemaker Fublicidad Spain S.L. Spain 100.0 Ordinary of Las Norias 92, Edificic Nuestra-Sencra del Pilar,
Majadahonda, Madrd, 28221, Spain
Wavemaker Romania SRL Romania 160.0 Ordinary Bucharest 1st District, 47 Aviatorilor Boulevard, drd Floor,
Romania
Wavemaker SA Belgium 100.0 Orginary ‘Aue Jules Cockxstraal 8-10, Bruxelles, 1180, Belgium
Wavemaker Slovakia s.1.0. Slovakia 64.8 Ordinary CBC |, Karadzicova 8, Bratislava, 821 08, Slovakia
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Wavemaker Sp.z.c.0 Poland 100.0 Ordinary Zaryna 2B, Warsaw, 02-553, Poland
Wavemnaker Taiwan Ltd Taiwan Province 100.0 Qrdinary 4th Floor, No 35 Lane 11 KuangFu Nonh Road,
of China Shunshan District, Taipei, 10560, Taiwan Pravince of
' China
Wavemaker, LLC Ukraine 70.0 Ordinary 6, O.Teligy Street, Building 1, Kyiv, Ukraine, 04112,
. Ukraine
We Are Blossom BV, Netherands 100.0 Ordinary Emmasingel 25, 5611 AZ Einchaven, Natherands
Weboia Huge Idea sp. 2 0.0. 5p.k. Poland 49.0 Ordinary al. Slowianska 10 B, 01-695, Warsaw, Poland
WELL s.rl, Iraly 100.0 Ordinary Via Tortona No 37, Milan, 20144, ltaly
Westboumne Terrace Management Unitad Kingdom 160.0 Ordinary 121-141 Wesiboume Terrace, London, England, W2 6JR,
Services Limited Unitad Kingdom
WG Access Limited United Kingdom 100.0 Ordinary Alphabeta 5th Floor, 14 - 18 Finsbury Square, Londen,
EC2A 2AH, England & Wales
What Do You Know Limited United Kingdom 49.9 QOrdinary 7 Rathbone Street, London, England, W1T 1LY, United
. Kingdom
WHITE DIGITAL PTY LTD Australia B61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Austraha
whiteGREY Pty Ltd Australia 61.5 Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000,
) Australia
Whizzbangan Hong Kong Lid Hang Kong 100.0 QOrdinary 31/F., 169 Electric Road, Narth Paint, Hong Kong
WIA Digital Media Holding Company Hong Kong 50.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Limited Hong Kong
Wildfire Word of Mouth Limited United Kingdom 50.1 Ordinary The Johnson Building, 77 Hatton Garden, London,
: England, EC1N 845, United Kingdom
WildTangent, inc. United States 3.0 Ordlinary Corporation Service Company, 2711 Centerville Raod,
Suite 400, Wilmington DE_19808
Wilson Hartnell Public Relations Limited Ireland 100.0 Ordinary and & Ely Ptace, Dublin, Co Dublin, 2, Ireland
Preference )
wire & Plastic Products Limited United Kingdom 100.0 Ordinary Pennypot Indusirial Estate, Hythe, Kent, CT21 6PE,
. United Kingdom
Wise Conclusion United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales .
Wit Ocean Limited Hong Kong 100.0, Ordinary 30/F, @Convoy, 169 Electric Road, North Paint, Hong
Kang
. Witgoud Invesiments B.V. Netherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Waortdwide Mediacom México, S.A. de Mexico 100.0 Ordinary. Jaime Balmes No. 8 - 101 Colonia los Morales Polanco,
C.v. . Mexico D F, Mexico
WPP (China) Management Co., Lid. China 100.0 QOrdinary Suile 3101A, The Center, 989 Changle Road, Shanghai,
) China ‘
WPP (Porlo Alegre) Participa¢des Lida Brazil 100.0 Ordinary Rua Mario Amaral, 50, Sala B, Sio Paulo, SP, 04002-
020, Brazil
WPP (Portugal) Sociedads Gestora de Portugal 100.0 Ordinary Garagem, Avanida 24 de Julho, n.” 62 Lisboa, Portugal
Participacoes Sociais Lda
WPP (Thailand} Lid Thailand 100.0 Ordinary 999/3 The Offices at Centralworld, 14th Floor , Rama 1
Rd., Patumwan , Patumwan, Bangkok, 10330. Thailand
WPP 1178 United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
| R England & Wales
WPP 2005 Limited' United Kingdom 100.0 Ordinary and Sea Containers, 18 Upper Ground, London, SE1 9PD,
' Preference England & Wales
WPP 2008 Limited' United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales :
WPP 2012 Limited' United Kingdom 75.0 Qrdinary Queensway House, Hilgrave Street, St Helier, JE1 1£3,
Jarsey .
WPP 2318 Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London,'SE1 9PD,
England & Wales
WPP 2323 Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP 2709 Limited’ Lnited Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Londan, SE1 8PD,
England & Wales
WPP Accord Ireland Unlimited Company | ireland 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Air 1 Unlimited Campany’ Ireland 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Air 2 Limited Ireland 100.0 Ordinary € Ely Place, Cublin, Co Dublin, 2, Ireland
WPP Air 3 ireland 100.0 Ordinary & Ely Place, Dublin, Co Rublin, 2, ireland
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WFP AMC Holdings United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Londan, SE1 9PD,
England & Wales
WPP Ashley Square Holding, LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
Rodnay Building Ne, 104, Witmington, DE, 18810, United
Stales
WPP ATTICUS United Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, Londan, SE1 9PD,
England & Wales
WPP AUNZ Analytics Pty Lid Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia i
WPP AUNZ Experiences Pty Ltd Australia 49.2 Ordinary 1-17 KENT STREET, MILLERS POINT, NSW, NSW,
2000, Australia
WPP Australia Holging Pty Ltd Australia 100.0 Ordinary Level 17, 65 Berry Street, Notth Sydney, NSW 2060,
Australia
WPP Australia Trademarks PTY LTD Australia 100.0 Ordinary Level 17, 65 Berry Street, North Sydney, NSW 2060,
Auystralia
WPP Beans Limited' United Kingdom 100.0 Ordinary and Sea Containers, 18 Upper Ground, London, SEt 8PD,
Preference England & Wales -
WPP Bedford Square LLC United States 100.0 Ordinary Corporate Creations Network Inc., 3411 Silvarside Road,
: Rodney Building No. 104, Wilmington, DE, 19810, United
. Siates
WPP Brand Participacoes Lida Brazil 100.0 Ordinary Alameda Santos, 2101, 1 e 7 andares, Cerqueira Cesar,
Sao Paulo, 01419-002, Brazil
WPP Brands (Eurgpe} Limited United Kingdom 100.0 Onrdinary Greater London House, Hampstead Road, London,
Engiand, NW1 7QP, United Kingdom
WPP Brands (UK) Limited United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London,
. England, NW1 7QP, United Kingdom
WPP Brands Development Holdings * United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London,
(UK) Limited England, NW1 73P, United Kingdom
WPP Brands Holdings (UK) Limited United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London,
: England, NW i 7QP, United Kingdom
WPP Brands Ireland Unlimited Company | Ireland 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Brandz United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Business Services Sdn. Bhd. Malaysia 100.0 Ordinary Suite 2-4, Level 2, Tower Block Menara Milenium, Pusat
Bandar Dattiarnsard, Malaysia
WPP Business Sarvices, S.de AL de Mexico 100.0 Ordinary Ave. Ejército Nacional 519, §° piso, Col Granada, 11520,
cV. Maxico .
WPP Cap Limited' United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Captive Holdings Limited Hong Kong 100.0 Ordinary 37/F., PCCW Tower, Taikeo Place, 979 King's Road.
Quarry Bay, Hong Kong
WPP Chile Finanzas SpA Chile 100.0 Qrdinary Avenida del Parque 5045, Cuidad Empresanio, Huechura,
Santiage, Metropolitana, 8580711, Chile
WPP Clapton Square, LLC United States 100.0 Ordinary and 100 Park Avanue, 4th Flaor, New York, NY, 10017,
: Praterence United States
WPP Claremont Square B.V. Netherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 D8, Nethefands
.WPP Compete United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Londan, SEt 9PD,
England & Wales
WPP Consulting Limited United Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, Londen, SE1 9PD,
: England & Wales
WPP Consulting México, S. de R.L. de Mexico 100.0 Ordinary Ejercito Nacional 519, Col Granada, Del. Miguel Hidalgo,
C.V. Menxico, Distrito Federal, 1 1520, Mexico
WFPP Content lreland Unlimited Iretand 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
Company )
WPP Core Tech Limitad United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9P0,
. England & Wales
WPP corgtech-Germany GmbH & Co. Germany 100.0 Ordinary Darmstadter Landstrafie 112, Frankiurt am Main, 60598,
Germany .
WPP CP Finance plc United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPFF Das Limited’ United Kingdom 100.0 Ordinary 27 Farm Street, Landon, England, W1J 5R.J, United
. Kingdom
WPP DC Pension Trustee Company United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W 1J 5R.J, United
Limited Kingdom
WPP Delilah Limited United Kingdom 100.0 Crdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
. England & Wales
WP Deutschiand Hoiding GmbH & Co. Germany 100.0 Ordinary Oarmstadter Landstrafe 112, Frankfurt am Main, 60598,
KG Germany
WPP Deutschland Verwaltungs GmbH Gemany 100.0 Ordinary

Darmstadter Landsiraf3e 112, Frankfurt am Main, 60598,
Germany .
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WPP Direct Ireland Unlimited Company treland 100.0 QOrdinary 6 Ely Place, Dublin, Co Dublin, 2, lrefand
WPP Direct Ltd United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
: England & Wales
WPP do Brasil - Participagbes Lida Brazil 100.0 Ordinary Avenida das Nacoes Unidas, 5777, Piso 1 Ala A, Alto de
Pinheiros, Sao Paulo, 05477-800, Brazil
WPF Dolphin UK Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 SPD,
) England & Wales
WPP DORSET SQUARE LIMITED United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Dotcom Holdings {Eight) United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
: England & Wales .
WP Dotcom Holdings (Eight) LLC United Stataes 100.0 Ordinary 100 Park Avanue, 4th Floor, New York, NY, 10017,
United States
WPP Dotcom Moldings (Eleven) LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
United States
WFP Dotcom Holdings (Fourteen) LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
WPP Dotcom Holdings (Nineteen) United Kingdom 100.0 Ordinary Sea Comainers, 18 Upper Ground, London, SE1 9PD,
England & Wales i
WPP Dotcom Holdings (Nineteen) LLC United States 100.0 Ordinary 100 Pa;( Avenue, 4th Floor, New York, NY, 10017,
. United States
WPP Dotcom Holdings (Seventeen) LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
WPP Dotcom Haldings (Six) United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Landon, SE1 9PD,
England & Wales
WPP Dotcom Holdings {Six) LLC United States 100.0 Ordinary 100 Park Avenue, #th Floor, New York, NY, 10017,
United States
WPP Dotcom Holdings (Sixteen) LLC United States 100.0 Ordinary 100 Park Avanue, 4th Floor, New York, NY, 10017,
United States
WPF Dotcom Holdings (Ten) " United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
- England & Wales
WPFP Dotcom Holdings (Ten) LLC United States 100.0 Ordinary 100 Park Avenua, 4th Floor, New York, NY, 10017,
United States
WPP Dotcom Holdings (Thiteen) LLC Urited States 100.0 Ordinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
United Stales
WPP Dotcom Holdings (Three) United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
WPP Doicom Holdings (Three) LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
WPP Dolcom Holdings (Twelve) LLC United States 100.0 Ordinary 100 Park Avenue, dth Floor, New Yark, NY, 10017,
United States
WP Dotcom Holdings (Twenty-One) United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
LLC United States
WPP Dotcom MHoldings (Twenty-Two) United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
LLC United States
WPP Duteh Holdings Limited® United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
WPP Enterprise Lid United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Envoy Ireland Unlimited Company Ireland 100.0 Ordinary & Ely Place, Dutlin, Co Dublir, 2, Iretand
WPP Finance {UK) United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
England & Wales
WPP Finance 2010 United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
England & Wales
WPP Finance 2013 United Kingdom 1 100.0 Oudinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
England & Wales -
WPP Finance 2015 Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Finance 2016 Linited Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
i England & Wales -
WPP Finance 2017 United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9P0,
England & Wales
WPP Finance Co. Limited United Kingdom 100.0 Crdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
) England & Wales
WPP Finance Deutschland GmbH Gemany 100.0 Ordinary garmsiédler LandstraBBe 112, Frankiurt am Main, 60598,
ermany
WPP Finance Holding SAS France 100.0 Ordinary 32-34 rue Marbeul, Paris, 75008, France
WFPP Finance One Limited' United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Landon, SE1 3P0,

England & Wales
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WPP Finance SA France 100.0 Ormdinary 32-34 rue Marbeu!, Paris, 75008, France
WPP Finance Square LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
WPP Fitzroy Square’ United Kingdom 100.0 Ondinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Flame United Kingdorn 106.0 Ordinary Sea Containers, 18 Upper Ground, London, SET 3P0,
England & Wales
WPP Font Ireland Unlimited Company Ireland 100.0 Ordinary 6 Ely Ptace, Dublin, Co Dublin, 2, Ireland
WPP France Holdings SAS France 100.0 Ovdinary 32-34 rue Marbeul, Paris, 75008, France
WPP Giobal United Kingdom 100.0 Ondinary Sea Containars, 18 Upper Ground, Londan, SEt 9PD,
England & Wales i
WPP Golden Squarg Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Gravure Ireland Unlimited ireland 100.0 Ordinary 6 Ely Place, Dublin, Co Dubfin, 2, {reland
Company
WPP Grey Holding Ecuador WPPGHE Ecuador 100.0 Ordinary Av. Rodrigo Chévez, Parque Empresarnial Coldn, Torre
S.A. Empresaral 4 Piso-3 Oficina 301, Guayas, Ecuador
WPP Group (Asia Pacific) Limited Hong Kong 100.0 Ordinary 37/, PCCW Towaer, Taikao Place, 979 King's Road,
Quarry Bay, Hong Kong
WPP Group (Nominees) Limited United Kingdom 1000 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
) England & Wales
WPP Group (UK) Ltd' United Kingdom 100.0 Ordinary Sea Conlainers, 18 Upper Ground, London, SE1 8PD,
England & Wales
WPP Group Canada Communications Canada 100.0 Qudinary 33 Yonge Street, Toronto, Ontario, MSE X6, Canada
Limited
WPP Group Canada Finance, Inc. Canada 100.0 Ordinary and Suite 1600, 1 First Canadian Place, 100 King Street
Preference West, Toronto, ON, M5X 1G5, Canada
WPP Group Beldings Gorp. 1) United Stales 100.0 Ordinary 100 Park Avenue, 41h Fioor, New York, NY, 10017,
. United States
WPP Group Holdings Limited United Kingdom 100.0 Ordinary and Sea Containers, 18 Upper Ground, London, SE1 SPD,
Preference England & Wales
WPP Group Heldings LLC United States 100.0 Ordinary 100 Park Avenue, 4th Fioor, New York, NY, 10017,
United States .
WPP Group Management Inc. United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New Yark, NY, 10017,
| United States
WPP Group MTV Iif Holding LLC United States 100.0 Ondinary 100 Park Avenue, 4th Floar, New Yark, NY, 10017,
United States
WPP Group Nominees Five Limiled United Kingdom 100.0 Grdinary Sea Containers, 18 Upper Ground, London, SET 9P0, -
England & Wales
WPP Group Nominges Four Limited " United Kingdom 100.0 Ordinary Sea Containers, 18 Uppar Ground, Londen, SE1 9PD.
England & Wales
WPP Group Nominees One Limited United Kingdom 100.0 Ordinary . Sea Containers, 18 Upper Ground, London, SE1 9PD,
. England & Wales
WPP Group Nominces Three Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales .
WPP Group Nominees Two Limited United Kingdom 100.0 Ordinary Sea Conlainers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Group Quebec Limited / Groupe Canada 100.0 Ordinary 1 Place Ville Marie, 371h Floor, Montreal, Québec, H3B
WPP Québec Limitde 3P4, Canada
WPP Group Services SNC Belgium 100.0 Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
WPP Group U.S. Finance LLC United States 100.0 Ordinary 100 Park.Avenue, 4th Floor, New York, NY, 10017,
United States
WPP Group USA. Inc. United States 100.0 Ordinary . Carporate Creations Network Inc., 3411 Silverside Road,
i Rodney Building No. 104, Wilmington, DE, 19810, United
: States
WPF GroupM Holdings Limited United Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales )
WPP GUSA UK United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9FD,
England & Wales
WPP Headline United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Holding Gentral and Eastern Germany 100.0 Ordinary Derendorfer Allee 26, Disseldorf, 40476, Germany
Europe GmbH
WPP Holding Denmark A/S Denmark 100.0 Ordinary Strandboulevarden 122, §, 2100, Copenhagen, Denmark
WPP HOLDINGS [AUSTRALIA) PTY Austrakia 61.5 Qrdinary 'GROUP A" HOUSE LEVEL 4, 85 BERAY STREET,
LIMITED - : NORTH SYDNEY, NSW, 2060. Austraha
WPFP Holdings (Holland) B.V. Netherlands 100.0 g)rdinary and Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
reference -
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Company Country of Holding Type Registered Address
Incorporation {%)
WPP Holdings (Mauritius) Ltd Mauritius 100.0 Ordinary and. 10 Frere Felix de Valois Street, Port Louis, Mauritius
) : Preference
WPP Holdings (New Zealand) Limited New Zealand 61.5 Ordinary and C/-Bell Gully Level 22 Vero Centre,48 Shortland Street,
Preference Auckland, New Zealand
WPP Heldings (S) Pte. Ltd Singapore 100.0 GCrdinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
WPP Heldings Brussels S.N.C. Belgium 100.0 Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
WPP Holdings Spain, S.L. Spain 100.0 Ordinary Passeo De La Castellana 91, 28046 Madrid, Spain
WPP Horizon Ireland Urlimited Ireland 100.0 Ordinary 6 Ely Place, Dublin 2, irefand
Company i
WPP Hoxton Square Limited United Kingdom 75.0 Ordinary Sea Containers, 1B Upper Ground, London, SE1 9PD,
England & Wales
WPP Hungary kft Hungary 100.0 Ordinary 1062 Budapest, Vaci ut 1-3 "A® tower 6th floor; Hungary
WPP Ideal Participagbes Lida Brazil 100.0 Ordinary Maro Amaral St., 50, Paraiso / Sao Paule, Sao Paulo,
Brazil
WPP India Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 8PD,
Engiand & Wales
WPP Ingight Ltd " United Kingdom 100.0 _Ordinary Sea Containers, 18 Upper Ground, London, SE1 §PD,
Engiand & Wales
WPP Inteligéncia Panicipaghes S.A Brazil 100.0 Ordinary Rua Mario Amaral, 50, sala N, parnte, Paraisg, Brazil
—
WPP Interilow Holding B.V. Netherdands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
WPP Intematicnal Holding B.V. Netherands 100.0 Crdinary Laan op Zuid 167, Rotterdam, 3072 DB, Nethedands
WPP Investments Limited United Kingdom 100.0 Ordinary 27 Farm Street, Londen, England, W1J 5RJ, United
Kingdom
WPFP Ireland Heldings Limited Ireland 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireiand
WPP Ireland Limited Ireland 100.0 Onrdinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Ireland UK Ireland 100.0 Ordinary 8 Ely Place, Dublin, Co Dublin, 2, Ireland
WPF Ireland US lreland- . 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Ireland US 2 Unlimited Company Ireland 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, ireland
WPP halics Ireland Unlimitad Company Irelanrd 100.0 Ordinary 6 Ely Place, Dubtin 2, Irefand
WPP James United Kingdom 100.0 Ordinary 27 Famm Street, Londan, England, W1J 5R.J, United
- i Kingdom
WPP Japan Holding B.V. Nethedands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
WPP Jargan Lid . United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
. Kingdom
WPP Jubilee ireland Unlimited Company | irefand 100.0 Ordﬁnary ’ & Ely Place, Dublin, Co Dublin, 2, ireland
WPP Kappa Ireland Unlimited Company Ireland 100.0 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Kenneth Square Unlimited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
WPP Kensington Square LLC United Stales 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
. United Stales
WPP Kiev Square B.V. Netherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Nethedands
WPP Knawledge United Kingdam 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
WPP Kraken 2 B.V. Nethedands 100.0 Ordinary Laan op Zuid 167, Rofterdam, 3072 0B, Nethedands
WPP Kraken B.V. Nethedands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
WPP Lincoln Square B.V, Netherands 100.0 Ordinary and Laan op Zuid 167, Rotterdam, 3072 OB, Netherands
Preterence
WPP LN Limited United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
. Kingdom
WPP Luxembourg Beta Three Sart Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembourg ) .
WPP Luxembourg Beta Twa Sar Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330, -
Luxembouryg
WPP Luxembourg Europe SARL Luxemboury 100.0 Ordinary and 124 Boulevard de la Petrusse, Luxembourg, L-2330,
' Lyxembourg
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Company Country of Holding Type Registered Address
Incorporation {%)
WFP Luxembourg Europe Three Sar Luxembaurg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
- Luxembourg
WPP Luxernbourg Europe Two Sarl Luxembourg 1000 Ordinary 124 Boulevard de la Petrusse, Luxembourg L-2330,
Luxembourg
WPP Luxembourg Gamma Five Sarl Luxembeurg 100.0 Ordinary 124 Boulgvard de la Petrusse, Luxembourg, L-2330,
Luxembourg
WPP Luxembourg Gamma Four Sar Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembourg
WPP Luxembourg Gamma Sarl Luxembaurg 100.0 Ordinary and 124 Boulevard de la Petrusse, Luxembourg, L-2330,
: Preference Luxembaurg
WPP Luxembourg Gamma Three Sarl Luxembourg 1000 Ordinary 124 Boulevard de la Petrusse, Luxembouryg, 1L-2330,
Luxemboury
WPP Luxembourg Gamma Two Sar Luxembourg 100.0 Ordinary 124 Bowlevard de la Petrusse, Luxembourg, L-2330,
Luxembourg
WPP Luxembourg Germany Haldings 2 Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
S.arl Luxemboumg
WPP Luxembourg Gemnany Holdings 3 Luxembourg 100.0 Qedinary and 124 Boulevard de la Petrusse, Luxembourg, L-2330,
San Preference Luxembourny
WPP Luxembourg Gennany Holdings 4 Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg. L-2330, .
San Luxembourg
WPP Luxembourg Germany Holdings 6 Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
San Luxembourg
WPP Luxernbourg Germany Holdings Luxembourg 100.0 "Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
S.arl . Luxemboung
WPP Luxembourg Holdings Eight Sad Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembourg
WPP Luxembourg Holdings Nine S.a r.l. Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, £-2330,
Luxembourg
WPP Luxembourg Holdings Sar Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembaurg
WFP Luxembourg Hofdings Seven Luxembourg 190.0 Ordinary 124 Boulevard de fa Peatrusse, Luxembourg‘ 1-2330,
SARL Luxembourg
WPP Luxembourg Holdings Six SAAL Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembourg
WPP Luxembourg Holdings Three Sard Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembourg
1 WPP Luxembourg Holdings Two Sar Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
: Luxembourg
WPRP Luxembourg H 2001 Holdings Sart | Luxembourg 100.0 Crdinary 124 Boulavard de 'a Petiusse, Luxembourg, L-2330,
Luxembourg
WPP Luxembourg Sad Luxembourg 100.0 Crdinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
. Luxembourg
WPP Luxembourg Square LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
WPP Luxembourg Turris 8ar.l. - Luxembourg 100.0 -Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembourg
WPP Luxembaurg US Holdings Sad Luxembourg 100.0 Ordginary 124 Boulevard de la Petrusse, Luxemboury, L-2330,
Luxembaurg
WPP Madrid Square Limiteg® United Kingdom 100.0 Ordinary 27 Fam Street, London, England, W1J 5RJ, United
Kingdom
WPP Magic Limited' United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1d 5RJ, United
Kingdom
WPF Marmagement Services (Holland} Netherands 100.0 Crdinary Laan gp Zuid 167, Rotterdam, 3072 DB, Netherlands
BYv. :
WPP Manchester Square Limited United Kingdom 100.0 Ondinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
WPP Mdquina Paricipagdes Lida Brazil 100.0 Ordinary Rua Mario Amaral, 50, Sala R, Paraiso, Sao Paulp,
04002-020, Brazil
WPP Marketing Communications (Hong Hong Kong 100.0 Ordinary and 37/F., PCCW Tower, Taikoo Place 979 King's Road,
Kong) Limited Prefarence Quarry Bay, Hong Kong
WPP Marketing Communications (Italy) ftaly 100.0 Ordinary Via Toftona No 37, Milan, 20144, italy
1))
WPP Marketing Communications Malaysia 100.0 Ordinary 20-1B, Jalan Pandan 2/, Pandan Jaya, Kuala Lumpur,
{Malaysia} Sdn Bhd 55100, Malaysia
WPP Marketing Communications (Pvt) Pakistan 100.0 Qrdinary 4th Flocr, Executive Tower, Doimen City, Marine Drive,
i Block 4, Clifton, Karachi, Pakistan
WPP Marketing Communtcalrons Thailand 100.0 Ordinary 18th Floor, Zone 1906, UBC |l Bldg, 591 Sukhumvit 33
hailand) Lid. Road, Klongton Nua, Wattana, Bangkok. 10110, Thaiand
WPP Marketing Comununications Germany 100.0 Ordinary Darmstadter Landstrafie 112, Frankfurt am Main, 60598,
Germany GmbH Germany
WPP Marketing Communications GK Japan 100.0 Ordinary Roppongi Yamada Bldg, 3-5-27 Roppengi, Minato-ku,

Tokyo, Japan
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Company Country of Holding | Type Registered Address
Incorporation (%}
WPP Marketing Commurnications United Kingdom 100.0 Ordinary 27 Famn Street, London, England, WiJ SRJ, United
Holdings Limited . Kingdom
WPP Marketing Communications Ing Philippines 100.0 Ordinary and 7th Floor, Equitable Bank Tower, 8751 Paseo De FAoxas,
Preference Salcedo Village, Makati City, Philippines, 1227,
Philippines
WPP Marketing Communications India India 100.0 - Crdinary 401, Peninsula Chambers,Peninsula Corporate Park,
Pvit. Ltd. Ganapatrao Kadam Marg, Lower Parel, Mumbai, 400013,
India
WPP Marketing Commumicatians Spain United Kingdom 100.0 Ordinary and 27 Farm Street, London, England, W1J SRJ, United
. Preterence Kingdom
WPP Marketing Communicatiens Viet Nam 100.0 CQrdinary 93 Nguyen Du Sireet, District 1, Ho Chi Minh City, viet
Vietnam Company Limited Nam
WPP Media Heldings GmbH Gemany 100.0 Ordinary Derendorfer Allee 4, Dusseldorf, 40476, Gemnany
WPP Media Lid ' Viet Nam 99.0 Ordinary Level 6, Sailing Tower, 111A Pasteur District, 1 Ho Chi
Minh city Viet Nam, Viet Nam
WPP media solutions GmbH Gemany 51.0 Ordinary Derendorfer Allee 10, Dasseldort, 40476, Germany
WPP México, S.A.L. de C V. Mexico 100.0 Ordinary Ave. Ejército Nacional 519, 8° piso, Col Granada, 11520,
Mexico
WPP Midia Panicipagdes S.A Brazil 99.0 Qrdinary Rua Mario Amaral, 50, sala E, parte, Paraiso, Brazil
WPP Minotaur B8 V. Netherlands 100.0 Ordinary Laan op Zuid 167, Roiterdam, 3672 D8, Netherands
WPP Montreal Lid United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J SR, Unitec
Kingdom
WPP Netheflands B.V. Netherdands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
WPP No. 2356 Limited United Kingdom 100.0 Ordinary 27 Fammn Street, London, England, W1J SRJ, United
Kingdom i
WPP North Atlantic Limited' United Kingdom 1000 Ordinary 27 Fam Street, London, England, W 1J 5RJ, United
Kingdom
WPP Norway AS Norway 100.0 Ordinary c/o Mediaplus, Torggatta 5, Osle, 0183, Norway
WPP Ontario Square BV Netherands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
WPP Otawa Lig United Kingdom 100.0 OCrdinary 27 Farm Street, London, England, W1J 5RJ, United
: Kingdom
WPP Pearls Limited United Kingcom 100.0 Ordinary 27 Farm Street, London, England, W14 SRJ, United
Kingdoem
WPP Pensicn Trustees Limited United Kingdom 100.0 Ordinary 27 Famm Street, London, England, W1J S5RJ, United
Kingdom :
WPP Phoenix 2004 United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
. Kingdom
WPP PHOENIX THREE LIMITED United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J SRJ, United
Kingdom
WPP Phoenix Two Limited United Kingdom 100.0 Ordinary 27 Farm Street, Lendon, England, W 1.J SRJ, United
Kingdom
WPFP Pmweb Participagdes Lida Brazil 100.0 Ordinary Rua Mario, Amaral, 50 sala U, pate, Paraiso, CEP
: 04002-020, Brazil
WPP Portugal - Servicos Partihados, Portugal 100.0 Ordinary Av. Engenheiro Duarte Pacheco, Torre 1 - 9 andar, 1070-
Unipessacat, Lda 101 Lisboa, Portugal
WPP Propenties United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States
WPP Protea Investment Holgings (Pty) South Africa 333 Ordinary and oo Bowman Gilfillan Inc Attn A Hale/F Nalwanga, 165
Limited Preference West Sireet, Sandton, 2146, South Africa
WPP Purgos Qre B.V. Nethedands 100.0 Osdinary Laan op Zuid 167, Aotterdam, 3072 DB, Nethedands
WPP Purgos Two B.V. Netherands 100.0 Ordinary” Laan op Zuid 167, Rotterdam, 3072 DB, Netherdands
WPP Quebec Square S.arl Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Luxembourg
WFP Ric Square BV Netherands 100.0 Ordinary Laan op Zuid 187, Rotterdam, 3072 DB, Netherlands
WPP Rocky Lid United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
WPP Russell UK Dne Limited Linited Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
- England & Wales
WPP Russell UK Two Limited United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, Londen, SE1 3PD,
England & Wales
WPP Salisbury Square B.V. Netherlands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United

Kingdom
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WPP Samson Two Limited United Kingdo}-n 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
Kingdom
WPP Scangroup Limited Kenya 56.3 Grdinary 5th Floor, The Chancery, Valley Road, P O Box 34537,
i ) Naircbi, 00100, Kenya
WPP Second, 5. de R.L.de C.V Mexico 100.0 Ordinary Ave. Ejéreito Nacional 519, 6° piso, Col Granada, 11520,
. ) Mexico
WPP Service GmbH Germany 100.0 Ordinary Darmstadier LandstraBe 112, Frankfurt am Main, 60598,
Germany
WPP SERVICES SPAIN SL Spain 100.0 Ordinary Paseo Caslellana 130, Madrid, 28046, Spain
WPP Sheridan Square B.V. Netherdands 100.0 Ordinary Laan op 2uid 167, Hotterdam, 3072 DB, Netherlands
WP# Sigma Limited United Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Simcoe Square ULG Canada ' - 100.0 Qrdinary Suite 1600, 1 First Canadian Place, 100 King Street
West, Toronto, ON, M5X 1G5, Canada
WPP Singapore Ple Ltd Singapore 100.0 Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
WPP Socrates BV Nathadands 100.0 Onginary Laan op Zuid 167, Rotterdam, 3072 DB, Natherlands
WPP Sparkie Limited United Kingdom 100.0 Ordinary and Sea Gontainers, 18 Upper Ground, Londen, SET 9PD,
: Preference England & Wales
WPP Sparky Limited United Kingdam 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
- Kingdom '
WPP Sphinx Limited" Unitad Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, London, SE71 9PD,
: England & Wales
WPP Spike Limited* United Kingdom 100.0 Qrdinary 27 Famm Street, London, England, W1J 5RJ, United
Kingdom
WPP Square one B.V Netherlands 100.0 Crdinary Laan op Zuid 167, Aotterdam, 3072 DB, Netherands
WPP Superior Square BV Netherands - 1000 QOrdinary and Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
Preierence
WPP Sweden AB Sweden 1000 Ordinary Master Samuelsgatan 56, Stockholm, 111 83, Sweden
WPP Team Chemistry LLC United States 100.0 Qrdinary 100 Park Avenue, 4th Floor, Nev\} York, NY, 10017,
United States Lo
WPPTNS US S.a.rl Luxembourg 1000 Ordinary 124 Boulevard te 1a Petrusse, Luxembourg, L-2330,
Luxembourg
WPP Toronto Ltd United Kingdom 100.0 Ordinary and Sea Containers, 18 Upper Ground, London, SE1 9P0,
Preference England & Wales
WPP UK Gemany Holdings United Kingdom 100.0 Qrdinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales )
WPP UK Holdings Ltd {ireland) Ireland 100.0 Ordinary and 6 Ely Place, Dublin, Co Dublin, 2, Ireland
) ) Preference’
WPP UK Tarre ‘United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
England & Wales
WPP Unicam Limited United Kingdom 100.0 QOrdinary and Sea Containers, 18 Upper Ground, Londeon, SE1 9PD,
) Prefgrence England & Wales
WPP Union Square Sad Luxembourg 100.0 Ordinary 124 Boulevard de la Petrusse, Luxembourg, L-2330.
Luxembourg
WPP US Investments BY Nathedands 100.0 Ondinary and Laan op Zuid 167, Rotterdam, 3372 0B, Netherands
Prelerence :
WPP US Investrments Limited’ United Kingdom 100.0 Ordinary Sea Containers, 18 Upper Ground, London, SE1 9PD,
- England & Wales
WPP Vancouver Lid United Kingdom 1000 Ordinary and Sea Containers, 18 Upper Ground, London, SE1 SPD,
i Preference England & Wales
WPPAUNZ SOLUTIONS PTY LTD Australia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia .
WPPAUNZ TEAM RED PTY LTD Australia 615 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
WPPIH 2001, Inc. United States 100.0 Ordinary 100 Park Avenua, 4th Floor, New Yark, NY, 10017,
. United States .
WPP-Memeza Holding (Proprietary) South Africa 83.3 Ordinary 7 Wessel Road, Rivonia, Gauteng, 2129
Limited
WSH Investment Holdings Proprielary Sauth Africa 46.7 Ordinary N0.27 Hathom Avenue, Maryvale, Johannesburg, GP,
Limited i 2192, South Africa -
WSSM Holding AB Sweden 10.2 Ordinary Master Samuelsgatan 58, Stockhotm, 111 B3, Sweden
Wundeman A/S Denmark 51.0 Ordinary Strandboulevarden 122, 4, Copenhagen Q. DK-2100,
Denmark
Wunderman Advertising SA Greece 100.0 Ordinary 137 Chrysostomou Smymis, Moschato, Athens, Greece
Wunderman Asia Holdings Pte Lta Singapore 66.7 Ordinary 50 Scotts Road, #03-01, Singapore 226242, Singapare
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Wunderman Brasil Comunicagtes Lida Brazil 90.0 Qrdinary Avenida das Nacoes Unidas 14.171, Tower B, piso 4,

: . . conjunto 4 1-44, Sao Paulo, 04794-000. Brazil
Wunderman Cato Johnson (Portugal) Portugal -100.0 Ordinary Avenida Engenheiro, Duarte Pacheca, Torre 1 S0 ander,
Lda - Servicos de Comunicacao Directa, tisboa, Portugal, 1070-101, Portugal, Europe
LDA -

Wunderman Cato Johnson Nominees United Kingdom 100.0 Qrdinary Greater London House, Hampstead Road, London,
Limited England, NW1 7QP, United Kingdom
Wundermnan Cato Johnson $.A. Argentina 51.0 Ordinary Tupiza 3950, (1425), Buenos Aires, Argentina
Wundemman Chile Consuitoria y Chile 100.0 Ordinary Avenida del Parque 5045, Cuidad Empresario, Huechura,
Comunicaciones SpA Santtago, Metropolitana, 8580711, Chile
Wundemman Colombia S.A.S. Colombia 1000 Ordinary Carrera 11 A 93 B 30, Fso 4, Bogota, Colombia
Wunderman Data Management, LLC United States 100.0 Ordinary Corporate Creations Metwork Inc., 3411 Silverside Road,
. - Rodney Building No. 104, Wilmington, DE, 19810, Uinited
States
Wunderman GmbH 35627 Gemany 100.0 Ordinary Schanzenstralie §-20, Wickelei 2.13, Koln, 51063,
- : Germany
Wunderman GmbH 84045 Germany 100.0 Ordinary Kleyerstrafe 19, Frankfuit am Main, 60326, Germany
Wundermnan Helsinki Oy Ltd Finland 100.0 Ordinary Tammasaarenlaituri 3, Helsinki, 00180, Fintand
Wunderman Intemational Phifippines Inc Philippines 100.0 Ordinary 7th Floor, Equitable Bank Tower, 8751 Paseo De Roxas,
Salcedo Village, Makati City, Philippines, 1227,
Philippines .
Wunderman Kft Hungary 100.0 Ordinary Alkotds u. 53. C épilet, H - 1123 Budapesi, Hungary
Wunderman Limited United Kingdom 100.0 Ordinary Greater London House, Hampstead Road, London,
- England. NW1 7QP, United Kingdom .
Wunderman LLC Egypt 720 Ordinary The Smart Village, Building B2401({HF) 1st Fioor, Cairo,
: Eqypt
Wunderman LLC (Russia) Russian 70,0 Ordinary 8/1 S'ezzhinskiy pereulok, Moscow, 1052120, Russian
Federation Federation
Wunderman Marketing (Pty) Lid South Africa 833 Ordinary The Crescent, Georgian Crescent East, Sloane Road,
Brynston, 2194, South Africa
Waunderman Palska Sp. 2.0.0. Poland 100.0 Ordinary Ul. Dobra 56/66, Warsaw, 00-312, Poland
Wunderman Pie Lid Singapore 66.7 Ordinary 50 Scotts Fload. #03-01, Singapore 228242, Singapore
wunderman pxp GmbH Austria 60.0 Ordinary Laimgrubengasse 14, Vienna, 1060, Osterreich
Wunderman s.r.o. Czech Republic 100.0 Ordinary Nddraini 762/32, Praha 5, 15000, Czech Republic
Wunderman SA (PTY) Ltd Seuth Afnca B3.3 Ordinary 4th Floor Aloe Grove, Houghton Estate Office Park, 2
Osbourne Road, Johannesburg, 2198, South Africa
Wunderman SAS France 1000 Ordinary 57 avenue Andre Marizet, Boulogne-Billancourt, 92100,
France-
Wunderman SL Spain 100.0 Ordinary Avenida de Burgos, 21, Complejo Triada, Terre C, 11th
floor, Madrid, 28036, Spain
Wunderman Sri Itaty 100.0 Ordinary Via Tortona No 37, Milan, 20144, ltaly
Waunderman SRL de CV Mexico 100.0 Ordinary Bosque de Durazrios No.61, 4° Piso,Bosques de las
Lomas 11700, Mexico
Wunderman Sweden AB Sweden 51.0 Ordinary Box 7838, Stockholm, S-1G3 98, Sweden
Wunderman WCJ FZ LLC United Arab 72.0 Ordinary 6th Flocr, The Gateway, Block B, Dubai Msdia City,
Emirates Dubai, United Arab Emirates
Wunderman Worldwide, LLC United States 100.0 Ordinary 202 South Minnesota Strest, Carson City, Navada, United
States
Wunderman Y8R NV Belgium 100.0 Ordinary Young & Rubicam Group NV/SA, Generaal Lemanstraat
47 box 2, Antwerp, 18 ANTWERP, Belgium
Wurmser Ogilvy & Mather Publicidad SA | Guatemala 40.0 Ordinary Avenida Reforma 6-39, Z.10, Corporativo Guaycan, Nivel
: 9, Guatemala City 010010, Guatemala
WVI Marketing Communications Group Netherfands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherdands -
B.V. .
WVMKR Sweden AB Sweden 100.0 Crdinary Birger Jardsgatan 50,Stockholm, 114 34, Sweden
Xaxis Asia Pacific Pte Ltd Singapore 100.0 Crdinary 4 Robinson Road, #10-01, 048543, Singapore
Xaxis Korea Inc Karea, Republic 100.0 Ordinary and Poonsgung Buiiding, 4th Ficor, 51-12 Banpo 4-Dong,
. of Preference Seccho-Gu, Secul, Korea, Dem. People's Rep. of
Xaxis Marketing Ltda. Brazil 100.0 Ordinary Av Maijor Sylvio de Magalhaes Paditha 5200, Bloco D 2

andar, conjunto 21, Jardim Morumbi, Sao Paulo, Brazil
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Xaxis US, LLC United Statas 100.0 Qrdinary Corparate Creations Network Inc., 3411 Silverside Road,
Rodney Buiiding No. 104, Wilmington, DE, 18810, United
States )
Xaxis, LLC United States 100.0 Ordinary 100 Patk Avenue, 4th Floor, Naw York, NY, 10617,
. United States
XM . United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 8RJ, United
- N Kingdom
XM Asia Pacific Pte Lid Singapore 100.0 | Ordinary 50 Scons Road, #01-01, 228242, Singapare
XM Expanded Media Sdn Bhd' Malaysia 49.0 Ordinary 16th Floor, Kenanga Intemationat, Jalan Sultan Ismail,
- ] Kuala Lumpur, Wilayah Persekutuan, 50250, Malaysia
XM Gulf LLC ) | Qatar 49.0 Qrdinary PO Box 23584, Doha, Qatar
XM Hang Kong Limited Hong Kang 100.0 Ordinary 6th Floor, Alexandra House, 18 Chater Road, Central,
Hang Kong -
X-Prame Groupe SAS France 94,6 Ordinary Immeuble Le Phenix, 118 route d'Espagne, Toulouse,
31109, France
Xtel Sr kaly 100.0 Ordinary 123, Via dei Notai, blocco 23 Centergross, Fund di
Argelato, Bologna, laly
Y & R Brazilian Holdings Limited United Kingdom 100.0 Qrdinary 27 Farm Street, London, England, W1J 5R., United
) Kingdom
¥ & R Hoidings (5.A.) (Pty) Limited South Africa 100.0 Ordinary The Crescent, Georgian Crescent East, Sloane Road,
) Bryanston, 2194, Sguth Africa
¥ & R Management Beheer B.V. Netherlands 100.0 Ordinary Kamerstraat 10, Amsterdam, 1075 KZ, Netherlands
Y & R Minarity Holdings C.v, Netherands - | 1000 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
¥&R Asia Holdings Inc. United States 100.0 Ordinary 285 Madison Avenue, New York NY 10017, New York,
NY, United Stales
Y&RA Canada Investmentis LP Canada 100.0 Crdinary c/o P. W Smith, 44 Chipman Hili, Suite 1000, St John,
NB, E2L2A9, Canada
Y&R Denmark Holdings Il APS . Denmark 100.0 Ordinary .| Strandboulevarden 122, 5, 2100, Copenhagen, Denmark
Y&R Far East Holdings Inc. United States 100.0 Ordinary Corporate Creations Netwark Inc., 3411 Silverside Road,
. i . Rodney Building No. 104, Wilmington, DE, 19810, United
States .
Y&A GROUP PTY LIMITED Auslralia 61.5 Ordinary 72 CHRISTIE STREET, ST LEONARDS, NSW, 2065,
Australia
Y&R Group Switzedand AG Switzerand 100.0 Qrdinary Hardturmstrasse 133, 8037 Zurich, Switzerand
Y&R Interactive 2.1 Ltd Israel ] 100.0 Qrdinary 13 Rozanis Street, Tel-Aviv, 88018, Israel
Y&R Inversiones Publicitarias S.A. Argentina 100.0 Owdinary Maipu 1210 piso 5, Buenas Aires, Ciudad Autonoma de
, Bs. As., Argentina
YAR ltalia Sd4 Italy 100.0 Ordinary. Via Tortona Ne 37, Milan, 20144, iraly
Y&R Latin American Holding Co. United States - 1w0.0 - Ordinary Comorate Creations Network Inc.,-3411 Silverside Road,
. : ' Rodney Building No. 104, Wilmingten, DE, 19810, United
States :
Y&R Limited New Zealand 61.5 Ordinary 77, Cook Street, Auckland, New Zealand
Y&R Mongolia (LC Mongpiia 60.0 Ordinary 3rd Floor, Gandis Building, S - 26 Baruun Seibe Street, 1
Khoroo, Chingeltei District, Ulaanbaater, Mongolia
Y&R PARTNER THREE L.LC. United Stales 100.0 Ordinary Comorate Creationg Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States
Y&R Philippines Inc Phillppines 59.6 Qrdinary 20th Flgar Yuchengco Tawer, RCBC Plaza, 6810 Ayala
. ' Avenue, Makati City, 1200, Philippines
Y&R Propaganda Lida - | Brazil 80.0 Ordinary Avenida General Furtado do Nascimento, no. 9, suite F,
. Alto de Pinheires, Sdo Paulo SP, 05465-070, Brazil
Y&R Praperties Holding One LLC United States 100.0Q Qrdinary 3 Calumbus Circle, New York, NY, 10019, United States
Y&R Aoma $d Italy 100.0 Ordinary Viale Giulic Cesare No 2, Rome, laly
Y&R SA Peru 100.0 Ordinary Avenida Angamos Oeste 915, Miraflores, Lima, Peru
Y&R SNC Hoidings-Il, LL.C. "1 United States 100.0 7 QOrdinary United Corporate Services, Inc, B74 Walker Hoad, Suite
: C, Dover, Kent, OE, 19904, United States
¥Y&A Yangen Pte. Lid Singapeore 60.0 Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
YELLOW EDGE PTY LTD Australia 51.8 Ordinary 72 CHRAISTIE STREET, ST LEONARDS, NSW, 2065,
) - Australia
YOLK PTELTD . Singapare 0.2 Ordinary 1 Magazine Road, #04-02 Centra! Mall, Singapore,
059567, Singapore
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Notes to the company income statement and balance sheet (continued)
Far the year ended 31 December 2018

Type

Company - Country of Holding Registered Address
: Incorparation (%)
Yonder Media Proprietary Ltd South Africa 65.5 Ordinary 42, Lebombe Road, Ashlea Gardens, 0081, South Africa
York Merger Square 2004 LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
i United States
York Merger Square 2009 LLC United States 100.0 Ordinary 100 Park Avenue, 4th Floor, New York, NY, 10017,
United States -
Young & Rubicam (Beijing) Adventising China 80.0 Ordinary Am 102, B2 Huitong Office Park No 71, Jian Guo Road,
Co Ltd Chao Yang District, Beijing, 100025, China
Young & Rubicam (HK) Limited Hong Kong 10C.0 Ordinary 16th Floor, Oxford House, Taikoo Place, 972 King's
Road, Hong Keng
Young & Rubicam (Portugal} - Portugal 100.0 COrdinary Garagem, Avenida 24 de Julho, n.® 62,Lisboa, Portugal
Publicidace, LDA
Young & Rubicam (Portugal) - Portugal 100.0 Ordinary Av.24 de Julho, 62, Lisbon, 1200 B63
Sociedade Gestora de Participacaes
Sociais Unipessoal, Lda
Young & Rubicam Advertising S.A. Greece 100.0 Ordinary M. Antypa 96, 142 35 N.1onia, Athens, Greece
Young.& Rubicam Amsterdam B.V. Nethedands 100.0 Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Netherands
Young & Rubicam Belgium SPRL Belgium 100.0 Ordinary Culliganlaan 4A, 1831 Diege, Bruuxelles, Belgium,
i Belgium
Young & Rubicam Brands Limited Kenya 42.0 QOrdinary Panesars Center, Mombasa Road, LR nQ 209/14098, PO
Box 41036, Nairgbi, 00100, Kenya
Young & Rubicam Brands Lida Colombia 100.0 Ordinary Carrera 11 A 93 B 30, Pso 4, Bogota, Colombia
Young & Aubicam Brands US Holdings United Kingdom 100.0 Ordinary 27 Farm Street, London, England, W1J 5RJ, United
: Kingdom
Young & Rubicam Budapest Hungary 100.0 Ordinary Alkotas uteca 53, B, I, Budapest, 1123, Hungary
International Advenising Agency Kft
Young & Rubicam Business Switzerand 100.0 Ordinary Batiment 43L, Rue Eugene Marziano 25, Les Acacias,
Communications SA Geneva, CH-1227, Switzedand
Young & Rubicam Co., Lid. Taiwan Province 100.0 Ordinary 18-1 Floor, No. 6 Hsin ¥i Read, Section 4, Da-An District,
of China Taipei, 10683, Taiwan Province of China
Young & Rubicam CZ s.r.o Czech Republic 100.0 Ordinary NddraZni 762/32, Praha 5, 15000, Czech Republic
Young & Rubicam France SAS France 100.0 Ordinary 57 avenue Andre Morizet, Boulogne-Billancourt, 92100,
France
Young & Rubicam GmbH 86278 Germany 100.0 Ordinary KieyerstraBBe 19, Frankfurt am Main, 60326, Germany
Young & Rubicam Group Germany Gemany 100.0 Ordinary Kleyerstrafle 19, Frankfurt am Main, 60326, Germany
GmbH
Young & Rubicam Group Netherands Netherdands 100.0 Ordinary Kamerstraat 10, Amsterdam, 1075 KZ, Nethedands
BV,
YOUNG & RUBICAM GROUF PTY Australia 61.5 Ordinary 35 CLARENCE STREET. SYODNEY. NSW, 2000,
LIMITED Australia
Young & Rubicam Holding AG Switzedand 100.0 Ordinary Grienbachstrasse 11, Zurich, Switzenand .
Young & Rubicam Holdings Limited New Zealand 61.5 Ordinary 90, Wellesley Street West, Auckland Central, Auckland,
1010, New Zealand
Young & Rubicam Intematianal Group Netherlands 100.0 Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Nelherands
B.V.
Young & Rubicam Limited Thailand 100.0 Ordinary 999/9 The Offices at Centralwortd, 14th Floor , Rama 1
Rd., Patumwan , Patumwan, Bangkok, 10330, Thailand
Young & Rulicam LLC United States 100.0 Ordinary Corporate Crealions Network Inc., 3411 Silverside Road,
. Rodney Building No. 104, Wilmington, DE, 19810, United
States
Young & Rubicam LLC Ukraine 100.0 Ordinary 9 Mechnikov Str, Kyiv, 01023, Ukraine
Young & Rubicam Nigeria Ltd Nigeria 70.0 Ordinary 22A Gerrard Road, lkoyi, Lagos, Nigeria
Young & Rubicam of Puerto Rico In¢ Puerto Rico 100.0 Ordinary 9 Munet Court, Buchanan Guaynabo, 0968, Puero Rico
Young & Rubicam Poland Sp. z.0.0. Paland 100.0 Ordinary Ut Dobra 56/66, Warsaw, 00-312, Poland
Young & Rubicam Praha s.r.0. Czech Republic 100.0 Ordinary NddraZni 762, Praha 5, 15000, Czech Republic
Young 8 Rubicam Pte Ltd Singapore 100.0 Qrdinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
Young & Rubicam Reklamevi Turkey 100.0 Ordinary Bomonti Fyryn Sokak / No: 51, Pipli, istanbul, Turkey
Reklamcilik LTD Sti
Young & Rubicam S de RL de CV Mexica 100.0 Ordinary Bivd Marnual Avila Camacho No 176, Piso 7, Cal Reforma
Sacial. Mexico City, GP 11650, Mexico
Young & Rubicam S.A. (Argentina) Argentina 51.0 Ordinary French 3155, Buenos Aires, Argentina
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Notes to the company income statement and balance sheet (continued)
For the year ended 31 December 2018

Company Country of Helding Type Registered Address
. . Incorperation {%) :
Young & Rubicam Sdn.‘Bhd. Malaysia 100.0 Ordinary Level 16, Menara Tokio Marine Life, 189 Jalan Tun
. : Razak, Kuala Lumpur, 50400, Malaysia

Young & Rubicam South Africa Soauth Atica 83.3 Ordinary The Crescent, Georgian Crescent East, Sloane Road,

(Proprietary) Limited - Bryanston, 2194, South Africa

Young & Rubicam Vienra GmbH Austria 100.0 Ordinary Rolenturmstrasse 16-18, Vienna, A-1010, Osterreich

Young and Rubicam FZLLC United Arab 65.6 Ordinary . 5th Floor, Makjoda Building, Dubai, United Arab Emirates

Emirates . -

Young and Rubicam Hedley Byrne South Africa 833 Ordinary The Crescent, Georgian Cresceni East, Sloane Road,

(Propnetary] Limited Bryangton, 2194, Sauth Africa

Zdolpgy Market Research & Consulting China 70.0 Ordinary Aoom 2002, Uit 10, 20th Floor Zhongly Business City,

Ltd . Mo 219 Zhong Shan Wu Road, Yuexiu District,
Guangzhou, China

ZEG-Zentrum fiir Epidemiclogie und Gemany 743 Qrdinary Invalidenstral3e 115, Bedin, 10115, Germany

Gesundheitsiorschung Berin GmbH -

Zenith Media Lig Myanmar 100.0 Ordinary 31-B South Racecourse Tarmwe Township, Yangon.

: Myanmar

Zenith Media Sdn Bhd Malaysia 49.0 Ordinary Suite 702, 7th flcor, Wisma Hangsam, Jin Hang Lekir,
Kuala Lumpur, Wilayah Persekutuan, 50000, Malaysia

Zoom Advertising Cape Town South Africa 59.0 Ordinary The Brand Building, 15 Sloane Street, Bryanston, GP,

{Proprietary) Limited i - 2162, South Africa

Zum goldenen Hirschen Alster GmbH Germany 49.0 Ordinary An der Alster 85, Hamburg, 20089, Germany

Zum Goldenen Hirschen Berin GmbH Germany 49.0 Oddinary Schlesische StraBe 26, Benin, 10997, Germany

Zum goldenen Hirschen Dammter GmbH | Gemmany 49.0 Ondinary Dammtorwall 7a, Hamburg, 20354, Germany

Zum Goldenen Hirschen GmbH Germany 49.0 Qrdinary An der Alster BS, Hamburg, 20099, Germany

Zum goldenen Hirschen Kéln GmbH Gemany 441 Ordinary LichtstraBe 43 ¢, Kain, 50825, Germany

Zum Goldenen Hirschen Miinchen Germany 449 Ondinary Infanteriestrafe 11, Minchen, 80797, Germany

GmieH

Zum goldenen Hirschen Stuttgart GmbH | Gemany 48.5 Crdinary Theador-Heuss-Strale 10, Stutigant, 70174, Gemmany

Zum goldenen Hirschen X zerotwonine Germany 49:0 Qudinary StephanstraB3e t, Frankfurt am Main, 60313

GmbH . -

Zum roten Hirschen GmbH Germany 49.0 Ordinary InfantedestralBe 11, Monchen, BO797, Germany

‘Note : o

' — Ownership directly held by WPP Jubilee Limited
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Independent auditor’s report
As at 31 December 2018

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF WPP JUBILEE LIMITED
Report on the audit of the financial statements

Opinion
In our opinion; ‘
+ thefinancial statements of WPP Jubilee Limited (the parent company'} and its subsidiaries {the ‘group’) give
' a true and fair view of the state of the group's and of the parent company's affairs as at 31 December 2018
and of the group's profit for the year then ended;

» * the group financial statements have been properly prepared in accordance with International Financial
Reporting Standards (IFRSs) as adopted by the European;

« the parent company financial statements have been properly prepared in accordance with United Kingdom
Generally Accepted Accounting Practice, including Financial Reporting Standard 101 “Reduced Disclosure
Framewark”; and

« the financial statements have been prepared in accordance with the requirements of the Companies Act
2006. :

We have audited the financial statements which comprise:
+ the consotlidated and parent company income statements;
the consolidated statement of comprehensive income;
the consolidated and parent company balance sheets;
the consolidated and parent company statements of changes in equity;
the consolidated cash flow statement; and
the related notes 1 to 41.

The financial reparting framework that has been applied in the preparation of the group financial statements is
applicable law and IFRSs as adopted by the European Union. The financial reporting framework that has been
applied in the preparation of the parent company financial statements is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework™ (United
Kingdom Generally Accepted Accounting Practice). '

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} {ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. :

We are independent of the group and the parent company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC's")
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:
+ the directors’ use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or
» the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the group's or the parent company’s ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue. ‘

We have nothing to report in respect of thése matters.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor's report thereon. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.
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- Independent auditor’s réport (continued)
As at 31 December 2018

In connection with our audit of the financiai statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we have perfarmed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.

Responsibilities of durectors ‘
As explained more fully in the directors' résponsibilities statement, the directors are responsible for the preparation of

the tinancial statements and for being satisfied that they give a true and fair view, and for such internal control as the

directors determing is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are respensible for assessing the group’s and the parent
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the geing concern basis of accounting unless the directors either intend to liquidate the group or the parent
company or to cease operations, of have no realistic alternative butto do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further deécription of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’'s report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
* the information given in the strategic report and the directors’ report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

+ the strategic report and the directors’ report have been prepared in accordance with apphcable legal
requirements.

In the light of the knowledge and understanding of the group and of the parent company and their envircnment
obtained in the course of the audit, we have not identified any material misstatements in the strategic report or the
directors’ report. .

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the fallowing matters if, in our opinion:
» adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or
+ the parent company financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.
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Independent auditor's repont (continued)
As at 31 December 2018

Use of our report

This report is made solely to the company’'s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken sc that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume respensibility to anyone other than the company and the company’s members as
a body, for our audit work, for this report, or for the opinions we have tormed.

ncesca 9

Francesca Yearsley FCA (Senior Statutory Auditor)
~ for and on behalf of Deloitte LLP
Statutory Auditor
~ London, United Kingdom
'L"B June 2019
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