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Registration of a Charge

Company name: IDEAL GLAZING (EURO) LIMITED
Company number: 03206734

X70T4AUWA

Received for Electronic Filing: 01/03/201

Details of Charge

Date of creation: 15/02/2018
Charge code: 0320 6734 0006
Persons entitled: ALFANDARI PRIVATE EQUITIES LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3206734

Charge code: 0320 6734 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th February 2018 and created by IDEAL GLAZING (EURQ)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st March 2018 .

Given at Companies House, Cardiff on 6th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED:
 15102/2018

" DEBENTURE -

between
and

IDEAL GLAZING (EURO) LIMITED
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THIS DEED is dated 1510212018

PARTIES

&)

. 1

ALFANDARI PRIVATE EQUITIES LIMITED {Company Number 06944849) whose registered office is at @ Osier Way, Olney

- Business Park, Cley, Bucks, MK48 5FP {Chargee).

{2). IDEAL GLAZENG (EURO) LIMITED N - " {Company Number 03206734
-whose registered offics isat {st Floor 314 Regents Park Rowd, Finchiay, Loddor, N3 2T (Company).
BACKGROUND
A The Charges has agreed to enter inte the Faclity Agresmisntle) with the Borowsr.
® Whare the Company and the Bomowsr are separate srtities, the Compéiny has entered into & Guarantss, as Gusmsntor - with Hie
Chargee to’ guarantes the repayment and performance of all of the Borrower's cbligations to the Chargee under the Facility
Agreemeni(s).
L] This debentre-provides sacurity which the Cé‘mpaﬁy’ has agreed Ec pm"\}é'de 6 thg Chargde for the'répaymiam and perfammace of
: the Secursd Liabiities, :
AGHEED TERMS- _
 DEFINITIONS AND INTERPRETATION
11 Definitions

Inthis debenture the definitions aind iules of interrelation in s lauss apply,

Administrator: an adminisirator appeinted t6 manage the afiairs, business and property of the Cemﬁanﬁ:ursuanﬁ toclause 8,

Book ﬂai&ﬁ:_ all present arid Rutie book and otier debits, sind monetary Elaims due or owing 1o the Comparty, arid tha beneft of all

security, guarantees and ofiver rights of any nature enjoyed or htd by the Company in relation to any of them,

Borrower: IDEAL GLAZING (EURGH LIMITED . _

Business Day: a day {olher than a Baturday or Sunday)on which hanles are open for general busi'nesé in Lofdon,

Charged Property: ail the agsets, property and undeiaking for e me being’ subject to fhe Security interésts created by this
debenture {and references to the Charged Property includé references to any pari of it). '
Costs: all dosts, charges, sipanses s Tasiiles of Shy Kind nshuding, without limitation, costs wnd damages i Sonnection with

" Itigation, proféssional fees, disbursermants and any vakie sdded 1k charged on Gosis.

Encumbranée: any morgags,. charge fwhether fixed or foating, lagal or euultable), pladgs, Fan, assignment by way of seourty, or

- dther security interest securing any obligation of any person of any other agreement or arrangement having a similar effect,
" Environmental Law: all spplicable statules, treaties, régulations, directives. of simila maasuras rafating to the: poliution or
- protaction of the Environment that affécts the Charged Properly,

Equipment: all present end futire equipment, plant, Machinery, tovis; Vehicies, fumiture, fitings, computers, installations and

‘apparatus and other tangible movesbie property for the time being awnad by the Company, including any part of i and ail spars.
pans, replacamants, modifications and additions.

Faeility Agreement{sh: the loan, sale and leasshack, jease andlor hire pumhasé"aﬁrééments'daled on of ground the date of this’

debanture {or alréady entered info of to b efferad into in the _'futurej' betwaen the Borrower and the 'G'barg'ae gecured by this

‘debaniure,

Guarantee: a guarantee and %hdemﬁﬁ?"anter&d'ihﬁé oo arourid the: date-of this débenture .(_fi.‘.!'r airetidy entered into o fo be

entered intg if the futurs) bebween the Guarantor and the Charges to guaranise the repsyment and pedormancs of sl of the -
~ Borrower's o‘hi‘lgéﬁms o the- Charges under the Facility Agreement(s).

Guararder the guarasier and ndermnifiar under the Budranies.
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intallectual Property: the Compary's presest ahd fuiure paterts, fiahts to inventions, copyright and related rights, trade-marks,
businass names ahd domain narmes, goodwill and the right fo sue for passing off, rights in designs, détabase rights, rights % use,
and protect the confidentiality of nonfidential information {including know-how) gnd all sther intellectual property rights, in each case
whisther registeréd of unregistered and including. all asplications and fights o apply for and bé sranted, renewals of exténsians of,
and tights ta claim priority from, such rights ard 4 Siriss eguivalent fights o forms of prétection which subsiet or Wik subsist
niow or I the futles i any part of the world.

Investments: all present and future ﬁarﬁﬁcated'siﬁéks, shares; loan capital, securities; bonds and invesiments {whathar or not

- marketable) for the e being owned (at taw or in equity) by the Corprany, including any;

{a) dividend, Interest or other distibltion paid of payable in refation fo any of the Investments; and
o) right, monay, shares of property seeriing, offered or lasued #t any inie in rélation to any of the Tnvedtimants by way of
redemption, substitiition, exchangs, conversion, bonus, preference or otherwise, undar oplion fights or otherwise.

: Fi‘oparﬂas': all freetiold and leaseold properdies (whether registensd of Uregistsred) and all edmmentold propertias, riow or in the

fature {anid from tima 15 tima) Gined by the Compsny of in which the Company halds an interest {including (but reot imited o) the
propertiss which are briefly descrined in Schedule 1) and Proparty misans any of therh,

Receiver: a recelver and/or manager of any-or all of the Charged Property appalitad under clauss 8.

- Secured Lishilities: all prosent snd fulire monles, chilgations and abilities owed by the Borrowsr undar or in confiection with the

Facility Agreement(s) or the Guarantee or this debeniure tonether with all interest {including, without: imitation, default interest)

- acorulng I respect of SUCH mianies or labittes,

© Bocurity: any mortyage, charge (whether fived mr'ﬁ:aaﬁng,'iegai'm eqmi%abia};'piedge,-iien‘,-aasé'gra:men:t_ by vieay of security or oftwr

security intsrest seouring any obligation of iy person; or any olher agresment of arangament having 2 simiiar effect.

Securily Period: he ;:vean‘ud étading on the-date &f this- debanture and ending 'on the date 93 which all the Secured Liabilifies have
teen uncondiionally and inevosably paid and dischargad in lull @nd no furiher Seaured Lisbilties are capabia of being oulstanding:
lmerpmtatian

Urless the sontext otiariiss reculres, iy this debenture:

@) any reference lo eny statute m"statu!a:y'pravisém'iﬁciudeaﬂa referencd to any subordinate feqisietion made under that
statufe'or statutory provision; 1 any modification, re-ermclment or extension of that statute or statutory provisian and to
any former statuleor statutory 'prb\}aséan which It consolidated or re<gnacted befora the data of this debieniure:

{6} arefersnce to one gendar includes a reference to the other gender;

{5} wiords T the singiléy inglide the plural and vice vm'sa,

{c} a referance o a clause or Schedule Is foa clause or Schadule of or b this debantire;

{a) & refererice i this debenture {or any specified provision of i} or any other docurment shall be construed as a reference

{othis debenture, hat provision or that Bocumgni 28 In fores for tha e bising and as amended o noveted from timeto
time; o .

[{3] & reference b0 & parson shall be construed &s in::lw&ihg refargrice to an individual, firm, corporation, Unincorporated
body of persbns or any stabe or any agency of 2 parson

@  arefersnce to an amendment mﬁ!udea @ supp!emant variation, novation ¢r reé-ehactment (and aménded shall be

construed accordinglvy;
) 5 reforence 1o assets includes present and fulive proparties, underiakings, revenues, rights and bensfits of every
description;
B a refersncd to & authorisation 'i.ﬁdﬂdés an aulhordsation, bensent, licance, approvel, resolution, exemgtion, 'ﬁliﬂg,
' registration and notadsetion;
3] a raferencs 10 @ regulation toiides any regiidation, 'rui!e, official di?;eé‘:'tivg request or guideline twhether o not having

thie force of law} of any gﬂvamme:&maé-Entengwemmentat or supranational bﬂdy, ‘agency, department or regulatory, seif
.mgui dtory Or oter authorty or ofganisation: and _
&) the headings do nof form part of this debenture or &y part of itand do not affect fis interpretation.
Clawback
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3.2 -

If the Charges considers that an amount is capébie of being avoided or otherwise sef aside on liquidation or admitiskration of tha

Company ar otherwise, then that amount shall not be considered to have béan irrevocably pald for the purposes of this debentura,
Mature of sscurity over real property
Araference in this debenture to a'charge or motiuane of any frashold, leasehiold or commenhold property inciudes:
& all buildings and fixfures (inclhiding bade and fenant's fixturas) which are at any time situated on that propaty;
{s)] the proceeds of sate of gny nart of that property: and _
(o) thie-beneht of any Sovenants for Hite giver or enterad into by any predecessor in fitle of e Company i respect of fha
property or any monies paid or pavable in respact of those coverints,
Insolvency Act 1986 _
Paragraph 14 of Schedule BY 1o the Insolvency Adt 1985 (as Inserfed by seotich 248 of, and Scredule 16 1o, ihe Enterprise Aok

"2002) Bpplies fo the foaling charge créated by this debenture,

COVERANT TO PAY . _ . )

Tha Cempany shall on-demand pay 1o the Chargaé aﬁ‘d_éischasrga the Securéd Lisbiites whan they detome dus,
GRANT OF SECURITY.

Charging clause

Ae 3 cartinuifg seciiity for the payment and discharge of the Securad Liabﬂiﬁes, the Company with fulf titls guarantas:

{8 charges fothe Charges, by way of firstlegal morigage, all the Properiies listed in Schadile 1
(B charges f the Charges, by way of first fixed charge: _
.l Properiias acguired by'the Company i the fu%ure ) : -
(i), all present.and fulure interests of the Company not effectively mortgaged or cherged under the preceding
"+ provisions of this clates 3 in or ovar frashold or leasehold property; '
{ily . all present and fiture rghts, Jicences, guarantess, rents, deposits, contracts; covenants and warranties
- relating o the Properiias: _ §
'_ﬁv}% O all ficenses, COEEMS _ami iauthriri'saﬁms;si’atﬂtﬂw ar athemse._ held or réquired i connatlion with the
' Company's busiriess or the use of any Chargad Property and 3l rights in gonnection with them,;
) el presentand future goodwill and uricalied cepital for the time being of the Company:
) alintelleclual Property; : :
{ly  ahinvestments;.
{vil) - sl Equipment,
. () - el Book Debts; and -
' _{c.) chasgﬁs o the Charges, By way nf ﬂcaimg Qharga, gl the undertakmg, progery, assets ared nghts of the Cc:mmny at
. “any time noteffectively morgaged, charged or assignad pursuant i clause 3.1{a) and dause 3, ?(b)
Automatic cotversion of Hoating charge ’
The fAcating charge cragted by dalse 3.4Sh shall sulomatically and’ ammedzateiy {withokt notice) be converted infy a fixed chargs
ovizr the refevant Charged Pmp@r{y it
8y the Campany .
(ij : creates, or atfemp!s o createv oiver ali or any gart of the Charged Propwﬁy an Ercumbrance without. the prior
_writién onsent of the (hardee o any trust in Tavour of ancther person; or
{if disposes or aﬁemg:ilstﬂ dispose of alf ar any part-of the Charged Propisrty (ﬁher than property subject only o

‘thes floating charge while 1t rermains unorystalised which propenty may be digposed ofin the ordinary course of

frsiness); or )
'_ﬁ'h) a racelvar iz appointed over 2l oF any m‘ Ehe t’:hafgeci Property that is subject 1o the ﬁcatmg c%:arge or
i 'ie) . any parson levies or attempls to levy eny distress, attachment; execution or other procass dgaingt all or Bhy part of the )
. Chargsd Pmpeﬂy‘ ar ]
Cdy | thie Charges recaives notive of the apgaamimant of,.ora pmgmsai or an intention o appaiat, an adminisirater of the -
Compsny..
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Conversion of Hloating charge by notice
The Chargéé may in its'sole discretion at-any time by written notice fe the Company convert the fioating charge created under this
debanture into  fixed charge as ragerds any pers of the Charged Praperty specifisd by the Charges in tHal notice,

‘Assets acquired after any floating charge crystalfisation

Apy aszet actuired by the Company fter any crystallisalion of the floating chargs creatad under this debenture which bt for such
crystaliisation would be subject to-a flosting charge shizll {unless the Charges confirms in witing To the contrary} be charged o the-
Charges by way of first fixad charge.

TEABILITY OF COMPANY

Liabillty not discharged

“Tha liablity of the ﬂcmpéﬁ?mder this debentra ki sespwet of any of e Secured Liabifities shall et be discharged, srejudiced or
 aftected by

{8 Aty secuty, guaraﬁte& indeminity, remedy or other right held ’oy oF- avaliab!e to the Chiarges being or becoming wholly
or partidlly Wegal, void or unenfordéalls on aay ground: of
-(b) “the Charges rengwing, delermining, varying or iﬁcra'asihg'aﬁy faclity or cthir transdction In any Manner of consuring
in, -accepiing or vafying any compromise, arrangement or sefifement or omitiing to claim or enforce payment from any.
-Otfer pRrson; of . . .

(c) .any cther act or amission which but for this’ provision might have disaharg&d o ctherw;se pmgudmad or affectad the
Hability of the Cofmpany.

linmediate recourse

"The Company waives any fght it mizy have of requiring the Ghérée«e o enforoe. any secisity o ofhver right or Claim any payment

from or otherwise proceed against any other persan bafora enforting this debenture against the Company.
REPRESENTATIONS AND WARRANTIES .

'The'Cumparay rrigkes the representations and wairanties set out in this ciaﬁsﬁ 5idthe _Ch'argee.' .
“The Company i thie legal and beneficial owner of the Charged Property free ffom any Encumbiance other than the Encumbrances
created by this debenture; ‘

The Compary has not received or acknowledged notice of any adverse claim by any patesn in respact of the Charged Proparty of
any interest in it '

There are no covenants, agreements; reservations, condilions, inferests, rights or other matters. whatevar, which materially
gdvaitely affect the Charbed Propeity.

. There'ls no braam of any law or regulation, whmh material} y advamey affecis the Charged Pmperty

&Emhmg has arigen or has been created or s subsisting, which would be an overdding interest in any Fropeity.
Mo Encimbrance expressed 1o be created by this débentune fs hebls to b avoided or ofhersise set aside on the Tiquidation ar
administratian of the Company of othenvise,

© The Gompany has at alf Bmes complied inall material raspects with ail applicable Srvironmental Law,

COVENANTS -

The Corepany shall:

CA{a carry or its tade and business in acesrdance with the standands of good management from fime to time eurrent in such
' fradé or huiginess on those parts I any) of the Properties a5 are, of may be, used for the purposes of trade or business;
and S
hy not o, o permit fo be dons, any aof or thihgﬁ which wiﬁ'cr'miﬁﬁl dé-ﬁre’aiaie' fe'ctpa-rdis'a“ ar ctharwise prajudics the -
 segurily neld by thie Chargee of matena!iy diminish me vailiie of any of the Charged Property or the effectiVeness of the
secufity craated by this dabantire.. :

. The Compaﬂy shal-comply with i siatutes, hyelaWE. ang regu!ahons felating to its ‘frade 'or business and the whals or any part of

e Chiarged Froperiy. : :
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‘The Company shall;

@  promplly provide to the Charges whatéver information, documents or papers reliting to the Charged Property as the
‘Chargee may from Ume lo time request and
oy inform the Chargee promplly of any acquieition by the Company of, OF Gontract wade by Ihe Coinpsny to acquia, aiy
' freahold, laasekald or othier interast in Property.

The Company shel:

{a)  insure and keep insured all of its underiaking and asséts with reputsble and responsible Insurers previously approvi
by he Chaiges in such manner and o such exient &% 1§ reasonable and customaty for an siterpise engagsed in the
same or similar business and In the sarme or Sillar localities against such risks and confingencias as the Chargee shall -
“from time to time reguest; . _ . '
{£) procuse that the inberast of the Chargee is nt:sted ol its pa ioies of insuranise in such manner as the C!'zargea Hay in
' its absolute discretion require; and’ _ .
{6} “chuly and punchually pay sl prarpiums and aﬂv otfier manies necassaw ﬁair maimaming ilS mstirance in fuil force and
: e[fe'ct} o _ :
The Company shall apply all monjes rec.eivad by virlue .m“ By m'sme_mcg of the whals T any pert of 'E-l-ge Chigrged Fmgéﬁy:
{g) inmeking good or in Tesuping expenditure incurred in making good.any loss or damage: or
i3} it the Charges in its discrefion sio requires, fowards the dischargs of the Secured Lisbilites.

The Gompany shall

18 ‘&t gl mes keap i godd ar‘;d subistantls! repalr and acrztiut fon afl tha Charged Pmmrty mcludmg, without Timitation, sl
- Bulldings, srections, strslures and Tdures and fithgs on and i the Propery;
B keep all Egdipment It good fepalf, \_wo:r&ihg arder and condition and fit for its :pufpcsa; ard
e} where itis uneconommie o repail any partof he Gharged Property, replace Such part by another simitar asset of 2qual or
“greater quaity and valus, | .

Thsrvz Company shall prosmptly npon bec;wmmg aware o tha samE give the Ghargea nwt&w i wn&mg of any Breach ﬁf

{a} any representition or wairgnly et out iR clause & and
S{by  anycovenant set out in clauss 6.

The Company, gt the Chargee’s request, shall deposit with the. Chargee and the Chargee shall during the c@ﬂhnuan{:e of this

debenture. be énfitled fo hold, alf desds and documents of fitle relating to the Chargad Praperty which 3re In He possession or

control of the Company (and, if not within the possession andier conbrol of the Gompany, the Gompany Undertakes to abtain

possession of alf such desds 804 documenty B fitle).

Tha Company shall permit the Chargee and any. Rec:ewer and any persm apppmted by gither of them %o enter upon and inspect

any Property during normial biusiness holrs (pon ressanable prior figtice.

'The Company Waives any present & fulure rlght of set-off i may heve in raspect of the Seoured Lzabmhas (znciucfmg sUMs payable
. by the Company under this debenture). o

Tha Company sha!i not at sy e, except with ﬁhe prior written cangent of the Chargee
{g) creats, plracn 1o Greate 6r peril 1o subsist any Sectrity on, o In ralation to; ahy Charged Fropery other: thain any
" Security created by this dead;
: 'ﬁ.t:.} . sl pssign, ransfer, pad with possession m‘ or cthwse dispiose taf in any manssr éﬁr Qurpert t o sa’) afl or any part,

:of or any intarast in, tha Chargeﬁ Proparty {axcap%, Inthe ordinary course of husimss, {.‘.hargetf Progerty that Is anly
subject to an unciystallisad fosting charge): of

{c} - coeate or grant (or purport to crests or grant) eny intrest inthe Charged Pmparty in favwr ofa thind parky.

"POWERS OF THE CHARGEE

The Chargee shall be entiled (DUt shall ot be biound) to femedy 8 bredch at any ime by the Gahi‘pa'ﬁy of any ol its obligations

* containad in this debenture and the Company irrevocably authorises the Chargee and 13-agenis to do ail such things as- are

necessary or desiable for thet purpose.
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“Tha rights of the Charges under this clause 7 ard Withoist prejadics to gy ofher rights of the Charges under fhis debenture and the
exarcicé of those rights shall not make the Chargee listie to account as a morgages n possession.
Atany fime sfier the secufity tonstifuted by this debentuse shall Teive become enforceabie, the Chargae or any Recaiver;
&) may dispose of any chetlels or produce found on any Property as agent for the Company; and
tb} without prejudice to any cbligation 16 account for the procesds of any sake of such chaltels of produce, shall be
Indamnified by the Company against any lishility arsing from such disposal.

" At any time after the security constituted by this debenture shall have beoome eiforoeable or affer any powers conferred by any

Encumbrance having priodty 1o this debenture shall have bacome exercisable, the Charges may:
Ay sedegi such orany other prior Encumbrancs o procune ite ranefar 1o self: and
{b) salile any aceount of the holder of any prior Encumbrance.

‘The ssttiemnent of any such accolnt shiall be conclusive and binding on the Company and &l monies paid by the Chargee to an

encimbrancer in settlement of such an account shall, as fom 15 payinent by 196 Chargee, be due fram the Company to the
Charges on surent aooount and shall bear interest and be secured as part of tha Secured Liabiifiss.
The Chargee may in it discretion grant tima or other indulgence of maké any othér arangamant, variation or relsase with ahy

 person of persons not being a party to this debenture (whether or not such person of persons are jointly liable with the Company) i

respect of any of tie Secured Liabilites o of any othsr securly for Pen williolt preludice eitfier 4 this debentire or 1o the fiability

_ ofthe Company for ie Secured Liabilites.

ENFORCEMENT

This debertre shalt bo anfﬂrwablﬂ if;

g any. of the Secured Liabiities. shall riot be ‘paid or dascharga«d when the 5ame o:;ght to be paid or discharged by the
- Company (whather on demand or at stheduled malunity G by accelerstion or otherwise, 88 the case may ey ar
R the-ﬂémpéhy ‘shiall be in breach oF any of is cbligations urder this debenture o under any dther agreament betwesn
. the Company and the Chargee and that breach (if capabie of réinedy) Has not ben remiediad to the satisfaction of the-
Chargae within 14 days of nuisce by the Chargee to the Gompaﬂy wremady the breach; or
{8y Tthe Cormpany .
0 becomes unable fo pay its debts g8 ﬁ"tey Tail due (ar;déor tha value af tha Gampanys assets is Iass than the
. armourt of ity liabilities; Taking ints account the Compéany's tantingent aad prospéctive iabilities); or
ﬁi} " commences negolistions ‘with any one of more of Tts craditors with a view to the general E-eadjr.asfment or
B 'rescheduimg of ifs indeblacnese; of
o ) muekes o general essighment for the benedit of ora c:mmmsmnﬂ wﬂh its’ cred;tars ar
Sy the Company passes afy resolution or takes anhy Sorporate action or a petifior is presented or procesdings are
commenced or any action is faken by any persorn for its winding-up, dissolulion, adminlstration or re-tigenisation of for
fhe Bppoiniment of a'rer:eh#ér, agministrative receiver, administrator, trustes or similar officer of i or of any or alf of iis
ravenues snd sssets; o
{8y & diatiess, exbclition, atbichrient o ﬂther éega! prox}ess i tevied ot enforesd {ipon o Buiist against &l or any pert of fhe
agsels of the Company; or _ _ _
) ahy fepresentation, warranty o stalement made oF deemed 10 5 made by the Conipary under this debsnture is or
proves fo hiave been incorrect or misleading inany malerial respect whan made of deemed 1o be méade;

~'erd in any sugh avent (whether or not the everit s m&ﬁnuing),-wsfﬁmﬁ' prejudice to any other rights of the Chargee, the powars of
“sale under the Law of Proparty Act 1925 shall immiediately be exercisable and e Chergse may in ity absolute diséretion entorce all

or any part of the sécu-'riw creatad by this dabenturs 35 it sess B,

* The powers of sale confired upsn mortgegess under the Law of Froparty 'Ac;t 1925 wnill, s botwaen e Charges and s purchaser

frorm the Charges,-atise on and be exerdisable at any time after the e»xee:ut ion of this debenture, but the Chargaz-:- shall not exercise

“such power of sale LNt the security constituted hy this debéniure hag becoma edfortaabla under clauge 8.1

The statutory powers of sale, leasing and accepting surrenders conferred, upon morgagess vrder the Law ot Pmperty et 1925
andior E}y.‘a_ﬂy other statute shall be éxercisable by the Charges under this debentuie and are axiended 50 8% 10 Buthoriss the
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Chargae whethar in its own neme or in that of the Company to meke any lease or agreament for lease, accepts surranders of lease
or grant any option of the whola or any part or parts of the freshold and lassshold properdy of the Company with whatever rights
redating fo other pans of it and. containing whataver covenants on the pert of the Company and generally on sich termis znd
conditions {including the payment of monay to a lessee or tenant on g surrender) ang whether or not et @ pramium as the Chargae
thinks fil _ _
Mo purchaser, morgages or olier pérson da‘éi?ﬁg with the Chaigee or any Receiver shall be concermed:

{3y fo enguire whather any of the .Securﬁdﬁébiliﬁes have become dus o payabie or remaln unpald or Uridischarged, or

whether the power the Charges or 2 Recaiver i g:iur‘pbrting o éxercise has become exerclsable; or _
(6} fosee o the application of any money paid fo the Charges or anv Receiver

. Melther the Charcse nor any Receiver nor ahy Adiialstrator sball be 1686 16 socount as miortgages in possession in respect of ail
o or any of the Charged Property nor shall any of them be lable for sy Joss upon radlisation of, or'fc':r'a'ny neglect or default of any

nature whatsoaver In connestion with, aif é&r any of tha Charged F*fcaﬁarty for which & rmorlgagee in- ‘possession might as such be
Yiabla: o . _ '
At any time after the seclrity constituted by this debenture has become anforceable, or 8t the raquest of ihe Compary, the Chargee
rnay without further notice:-
(@) sppoint under seal or by wiiting nider hand of & duly éumnﬁ‘sga officer of the Chargee any ong or more person o
. persons fo be a recelver or a recaiverand manager of &l or afy par bf the Charged Pioparty; and
{0} {subject to Séctitn 45 of the Insoivensy At 1988). #om fime to timg under seal or by writing unider hahd of a duly
authorised officer of the Charges, Tamive any persen appointed 1 ba Receiver and may in ke manner appoint ancther
Iri hig placs. y ) . . : :
Whm mioe than one parson is appointed Recaiver, thay will have power 1o act separately (Unisss tha agnointmant by the Cherges
specifies 1o the mntrary)

.. The Chargee miay fix the remungration of any Reoe:ver L nted by it withoit the restricions cortalined i section 1848 of the Law
-of Property Act- ?925 and the remunerafion of the Recsiver shall be a debt secured by this debenture which shall be dus and
- payabls Iramediately upon it being paid by tha Charges: y _
The powers &t sale and sppointing a Recaiver conferred by this debenture shall be in adiion to-all statutcry ard olfier powers of

the: Chargee under the' Insoivency Act 1986, the Law of Proparty Act 1835 o otherwise and shall be exercisable without the
resirictions contained In Sections 103 and 10 of the Law of Propery Act 1925 or otharwise.

. The powsr 5 Bphoint & Reteiver {whether conferred by fis debenfure. or by statufe) shal be and Temain exercisable by s
. Charges notwithstending any prior appointment i respectof 21t or any pard of the Chargsd Proparty.

Any Recelver appointsd by the Chargee under this debenture shall be the agent of the Company aid fhe Gompany shall be solaly
responsible for Fis acts and remuneralicn as wall 48 for any defaviie committed by Him;

“Any Recelvar appointed by the Chargee under. this deberrure shall in addition o the powere corferred. on im by the Law of
Property Act 1925 and e insoivency Aot 1986 heve power To do all sush sots snd things a8 an absoluty owner could do I the

management of such of ihe Charged Property aver which the Receiver is appoinied and in parficulzr the powers set outiin ciase
5.47. :
Order of appiication of proceeds

- A monles recalved by the Charges of & Recsiver in the exercise of any enforcement powers conferrad by i debeniure shall b

appiied
{a) first in paving all orpald fees, costs ‘ard -gtfer lability incurred by or on bahatf of the Chargee {am any Regejver,
aﬁomey ‘or agent appointed by i)
(b} secshd in paying the remuneration of any Réceiver: {85 agraed batwaen hirn aind the Cha;gee)
'(ﬁj fisirdd In or towards discharge of the Secured Lisbilifies in sish srder and manner ae the Chetgée shail determing; and
G finally in paying ity stephus to the Company or ary other pewun gntitfed to it
Section H08(8) Law of Propery Aot 1825
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Neither the Chargee ror any Recelver shall be bound (whather by virtise of saction 100(8) of the Law of Property Mgt 1925, which is

~varied sccordingly, or otherwise) lo pay or approptiate any racelpt or paymént first towards interast rather then principal or
. atherwise in ary parficular order a5 between any of the Secured Lisbiltias.
Al monies recaived by the Chargee or a Receiver under *his debenture fray, at the discretion of the Charges or Reae:i{rerg be

trédited o any suspense or seouriiiss realised ‘acoount-nd shall bear interest at such rate, if any, as mey be agreed in willing

 between the Chargee and the Gomparny énd may be Held in such atcount for so long as the Chargee or Recalvar thinks it
By way of security the Company irmevocsbly appoints the Chargee snd every Recsiver separately to be the attornsy of fhs
-Company and in its name and on its behalf end s ite act aid desd to execute any documents, and do any 2cts-and things whict:

{3 ‘the Company s required to execute and do under this debenture; andfor
(b}  ‘anyatiornaey may desm proper or desirable in exercising any of the powers, authorlies and discretions conferred by this
-debendurs or by faw pn the Chargae or any Reteiver.
The Chargae mhay without notice o the Campany appo int any one or more pefsoﬂs oo} be an aﬁmmaszratar uf the Company pursuani

" to passgreph 14 Schadule B1 of the Insaivency Ast 1586 i s dibeniurs becomes enforceatle,
_'Any appointment Gnder this ;::arégraph &8 shalt

(@ bekiwniling sigred by 2 guly auorissd sagnatow r::f tha (}hargsee and :

B ‘take-effatt, in aocordance with paragraph 19 of Schedule BY of the insolvency Aot 1888, whieit ih»a raqwrements of
perairanh 18 of that Sehetile BY are satisfed o . . _

A Recelver shall have, in addition to the powers _c;onfea'fed an receivers by s!a'tute,'ihé furthei pﬂWee‘é_:é{E‘é_ﬁhi bélow, & Regelver

Y. )

BATE _undestakes or mmpiete any wm'k% of fepar, bunidmg ar deveiapment on the Pmpertzesj _
"BAT.Z - grend or socept surenders of any leases or tenancies affacting t,he Properties upon s,uch lerms and sub;act o stich

tonditions as ha thinks fit:

BATS | may pfmradﬁ services and erw:!oy! or engale such managers mﬂlram and uthar parsmnal ad pmﬁeswanal advascfs

‘o such fefms. as he daems expeﬁzem _ S _
BATH . may charge and iessive Sush sum by way of remuneration {En addition o ai’i costs, charges and expenses incirred by
himy) ¢ the Chargee may prascribe crr wgres with himy;

BATE  mey ml!ec’t and get i tha Charged Properiy in respect’ of which he is a;:pomiad or any pari tharact and fmr !}’aa‘l piposs

migke such dismanids and teke sny proceedings as may seem expedient and to take podsession of e Qhargedi Properiy
- with ke ﬁghts

- BATY T mey ey on, manags, da\raicp. mma‘!stmc’t amatgamate ot dwersify or mncur v carrying on, managing, davesqpmg,

recanstructing, amalgamating or d:vers;fymg e business of the Company;

‘8478 may grant options and. licencss avar all or any part of the Charged Propenty, seil or goncur i selling, a;ss;gn oF mnwr o

-assigning, lsase orcorcur i leasing and accspt of coPour'in atEepting strrenders of leases of, a8 o any of the proparly
" of the Company in Tespiect of which he is appointed in such mannér and generally on such Sems and vonditions 28 he
ks it {(Mitures and plant ane} machmm'y may be severad and sold taparately Form the premises i which they gre
coniaitsd withaut the mnsant of the Company) and 18 fsaﬁy any sith saﬁe; easignment, leasing or surrender info sffect,
Any such sale may be for such considération ds he shall Hink it and he may promate o contur In promioting & dompany
_ fo plrchasa thie proSany o b 5oid; .
870 maay make any drmangement; seﬁﬂemeni or cgmpwmise between the Ccmpany and any o!her pérson which hé may think
sxpedient; _ _ . .

84740 may make substiitions of, of imiprovernents o, the Bguipment as he may think expedient; - .
81711 may make calls conditionally or uncanditianally on the members of the Company in respect of the Uncalied capital Wit .
. such and the safe powers for that purposs and for e plrpose of grforging payments of sny calls 50 made as ane
conferred by the adicles of asscciafion of the Cémpsny o its directors in respact of calls authorised to ba made by them:

84742 inay appoint managers, officers, servanits, workmen and agiits for the aforesaid purposes at sueh salaries and for such

‘pericds and on such terms a8 he may delermine; .
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81713  rnay, f hé thinks fit, but without prejudice to the indeimnity contained in clause g, effact with any Insurer any policy or
policies of Insuranice sither in fislt o satisfaction of, or in addition to, stich Insursnce:;

84714 may exercise all powers provided for in the Law of Praperty Act 1925 in the same way as if he had been dily appointed

undér that act and exercise all povwers provided for ar administrative recsiver in Schedule 16 the insoivency Act 1958,
B47.45  may for any of tha purposes authorised raise money by borrowing from the Chargee: of from any other person an e
seourity of 8l or any of the Charged Proparty in tespéct of which he is appointed upon such terms fncluding I the
_ Charges shall consert to lerms under which such sequrity ranks in priosity 45 this debenturs) 5 he shall Btk fit
B17.18 ‘may redeer any prior Encumbrance and- setle and pass the accounts to which the Encumbrance relates ard any
accounts so seliled and passed shall be mnciuslve and birding on the Company and thé monies 5o peid will bs deamed’
o be an expensa praperly incired by h;m and

81748 may do all such other acts and things as he may consider incidental or conducive 1o 'any of the matlers or powers in this

* clauga B.17 or which he lewiully may or cando as agemfw the Company.

_: COSTS AND INDEMNITY
Costs

. Tha Compariy shall pay 16 of feimbtirss the Charges and ahy Receiver on demand, on @ fult indsmlty basis, alf Costs incurred by

the Chargee andfor any Receiver in refation to;
a) ~ this dabenturs or the Changéd Fmpeﬁy o

e ;:lmlmtmg, periesting, presewing o anfc»rcmg {m at!empshng o do 80 any of the Ghargad's & the Recsivers nghts :
under this debartire: o :

i) siing for, or recovering, any af the Seured Lishilities, -

'{mciudmg, without imitation, the Costs of any preceedmgs in ralation to this {iebenmr\s nr the - Sacured L:abilitaes) together with

interest on the amount due at tha defaull rate of inteiest specified in the Faciity Agreament(s).
Indemmty .
The Chargee aind any Receiver aid their re@pechve empﬁs}ye&% and sgents shall be indefmnified on a Ll indemiily besis oul of the
Charged Pmpezﬁv_ in respect of &l actions, Ez_abﬁitm and Costs insurred or sulfered inoras a result of:-
{Ey O theexerciss or purptried exercise of any of the powers, athorities or discretions vested in thém under s debeniure,
(&) any maiter or thing done or omited to be done in relation fo the Charged Property under those powers; or
C A8 any defalitor delay by the Company in performing sy of e shiigalions under this debanturs.

RELEASE o N |
| Bubjediis tladse 123, upon tie expiry of the Security Period (it nét.b&hémaise} the Shargse shall, al e request and costof the
B Comparny, take whalever action is necessary 1o refoase the Chirged Proparty friom the security Sonstituted by this debénture.
. ASSIGNMENT AND TRANSFER

Assighment by Chargee

© The Chargee fiay &b iy Hme, without the consgnt of lhe Cornpany, assign o transfar !he whala of any part of the Chargse's dghts
- and/or obligations under this debenture 1 Bny person,

Assignment by Company

Thie Coiigany may riot assﬁgn aivy of nts ﬁgh&s o tarster any af its abhga&zons under t*hss dab@ntur& of enler ks sy h‘ansacﬂmn,.
“which woudd resull i inany of those _nghts or oi;a_lsgatmﬂs passing 1o another person,

FURTHER PROVISIONS
Hittependent security
This debenture shi be Iy eddition ta and Independent of every ather _%cunty or guarantea whmh lhe Chargee’ iy @b ey tirme hold

for any of the Securad Liakiliitlas and no prior security heid by the Chargee over the whole or any par ¢ of the Charged Property shalt
‘ngrge in the security crested by this debenture.

Cantinuing ssourity
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This- debenture shall remain in full force and effect a8 & confinuing securily for the Securad Liabiliies, Hotwithstanding any
settiement of account or interviadiade payiment or other matter or thing whatsoever, urisss-and until the i:hérgee discharges thig -
debariure in wiiting,

Discharge conditional - _ : . e . _
Any reloase, discharge of sefflement batween the Company and the Chargee shall be desmed condiionat Upah ne payrient 6F

. sacurity received by the Chargee in reapect of the Secured Liab‘!iiée‘i; being aveided, reduced or ordered to be refunded pursyant to-

any law re atsng i insdivency, bankriptoy, wmcﬁing—up. admsmstraﬁmﬁ. fecewershm or otherwise and, notwithstanding gny such

‘release, discharge or settiément’

o the (’;hargee or its romirise shall ba =3 fibyesrty 18 ret&tn This debenture and the saturity draated by or pufsuam o this .
- debenture, incuding all certificates and doeuments relating to the whiile ot any parf of the' Chargeﬁ Propetly, for such
pefiod as the Chevgee shall deem necessary o provide the Charges with securily against any uch avoldance,
radustion or ardet or relund and . o _ . _ _
(B} the Ghargee shall be entitied to recover the vallie ‘or amount 'of ‘sich seeurity oF - payment from the Carpany
‘subtequently a8 i such f@iease dnscharge or getllement had nat octurrad,

' C*aﬂafmama

A cerfificate or determination by the Charges as m ary amuun: for the time being due to li frohy B Cﬁmpany sha!i (!ﬂ ths absence

of ary manifost wiTor be conclusiva svidence of fhe amcmm e

Righte cumutative

_' The rights and powers af {he Chargee conferred by lhls dabenmre are cumuiatwe may be ex&msed Hs often as ma Ghasge@
‘Gorisiders appropeate, and are in aﬂdshan i ite nghts afwd pz:vwers under ths genemi Jaw

Waivers -

" &y walver or variations 6f any fight by the Charges {_wﬁ_sther ‘arising under this debanture’ or urider the general 18w) shall only be.

effective i it is in"writing and signed by the Chargee and applies ofily in the eirsumstances Tar which it was given-and shigil net
prevent the Charges from subsequenty relying on the relévant provision,
Furtheor axercise of rights:

Mo ackor cholirsa of wnduct or negcttanm by o 6t hahalf of e Charg&ﬁ shall in-any way pfe:c;luda the- Qhargeg fram exgroising

anly right of power under this debinture of cansiluls a -mamn sion of varaticn of any such right or power,

Dty

No delay or fallurs to exermaa BAY r:ght or mwer under !his cieberatune ghail ap&w‘te #5 8 Walver

-Bingle or partial exercise _ . .

. No single or par*t il aiareise of any nght wreler t?'l:s dei}emua“e ‘ghall i prewsﬂl arw attier or further exercise’ af that or a@ny other stich
right; '

| Garisolidation _ : : : S

. The restriction on fhe fight uf mnsotscfahan coitainad i section 93 of !he Lawi of Properly Aot 1925 shau ot appiy to s debemure ’

Pertial Invalidity

“The invalldity, unenfmceabﬁew or Hegality c:f any prov&swn (m’ part of 5 pmvis;on) of kms debentuse under the laws of any jurisdiction
o 'shali not affect the vsis:ﬁzty anfur@esi):!(ty or legality of the other pmwsmns
2142 -

Counterpaits

' “Thils debenture may be executes an delivered in any number of sounterpers, esth of which is an original and which together have
"the same effect as if each party had signad the same docurent.
- Yhisd party rlgfhts

A'third party has nio right under the Contracts (Rzghts of THird Pames) m& 1999 tm enfar::e, o tor emw the benef’: of, &y tem of

. this debenture.

NOTICES - -

gmivice

10
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Property
[DETAILS OF REGISTERED PROPERTY],

. [DETAILS OF UNREGISTERED PROPERTY -

. Ernaifs invafid

- Any nofice or other communicalion given under this debeniurs shall be in wiiting and shall be served by delivering it pefsonally or

by sending it by firstclass post or such other addréss as may be notifiad In writing from time fo ime by the relevant party to the
other party. '

Raceipt

-Ressipt of ghy notive, given under dlause 3.1 above, shall be deemed to be:

(@) . Hdsiivared personally, at the fme of delivery; br
) inthe case of first-tlass fefier; 48 hours from the date of posting: -

Motice given under this debenture shall not be validly served if sent by e-mail..

GOVERNING LAW AND JURISDICTION .
“Govarnibg law ' -

 Tnis debentire and shy disputs or eisim ensing out of or in' cannestion With It of its subject matter er formation (including o

sordracioal dispubss or dlaims) shell be governad by and consirued secording to the lavw of England and Waiss,

Jurisdiction - - _ o - : L

‘The parties i ihis debienture irevacabiy agre“e_mét, subjstt as provided bilow, the cours of England aid Wales shall have -

‘éxciusive jurisdiction to-séftle any dispute-tr i that afises out of o in connaction with this debenture or its subject matter or .
" formation (incliding mon-contraciuel disputesor claime). Nofhing In this skiiiss. shall i -t right - of the Chargee to tahke

procesdings against the Company 17.any other. colit of compatent jurisdiction, nor shall the taking of procaadings in.any one of

more jurisdictions preclude e taking of proceedings in any other jirsdictions, whethar copourreiity or not, 1o thie extent permittsd
by the lsw of such other [urlsdiction, ' '
Othar service

T Company Imevocably consants to &y procass in a’ny_ proceedings being served on it in secordance with the provisiang of this

dabenturs relating to.service of nofices. Nothing conteined in this tebenture shall affact the right ta serve Brodess in-any cther

menner permitied by faw

Schedide 1

‘Part1. - Rogistered property

. Parf2. . Unregistered properly

11
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