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BERNARD GOVER BLOODSTOCK TRADING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2009

The duectors present thewr report and financial statements for the year ended 31 December 2009

Principal activities

The principal activities of the company throughout the year were that of buying, racing, selling and raising race
horses

At 31 December the company ceased to trade Durning 2010, the company will sell its assets, call in its debts
and settle 1ts habihties before being wound up

Directors
The following directors have held office since 1 January 2009

B D Gover

A L Gover

H Butler

Charitable donations 2009 2008
£ £

During the year the company made the following payments

Charitable donations 5,000 750

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that taw the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
farr view of the state of affars of the company and of the profit or loss of the company for that pencd In
prepanng these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reascnable and prudent,

- prepare the financial statements on the going concern basis unless It I1s iInappropnate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other wregulanties

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

On behalf of the board

SPln— J{ - /X 2070

B D Gover
Director
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BERNARD GOVER BLOODSTOCK TRADING LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF BERNARD GOVER BLOODSTOCK TRADING
LIMITED

In accordance with the engagement letter and in order to assist you to fulfit your duttes under the Companies
Act 1985, we have compiled the financia! statements of Bernard Gover Bloodstock Trading Limited for the year
ended 31 December 2009, sel out on pages 3 to 7 from the accounting records and informaton and
explanaticns you have given to us

This report 1s made to the Company's Board of Directers, as a body, in accordance with the terms of
engagement Our work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the Company's Board of Directors that we have done so, and state those
matters we have agreed to state to them in this report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
Board of Directors as a body, for our work or for this report

We have camed out this engagement in accordance with technical gudance i1ssued by the Inshtute of
Chartered Accountants in England and Wales and have compled with the ethical guidance laid down by the
Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 December 2009 your duty to ensure that the company
has kept proper accounting reccrds and to prepare financial statements that give a true and farr view under the
Companies Act 2006 You consider that the company 1s exempt from the statutory requirement for an audit for
the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
venfied the accuracy or completeness of the accounting records or information and explanations you have
given {o us and we do not, therefore, express any opinion on the financial statements

Kingdon Sva Luy

Kingston Smith LLP 23 September 2010

Chartered Accountants Surrey House
3644 High Strest
Redhill
Surrey
RH1 1RH
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BERNARD GOVER BLOODSTOCK TRADING LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008
£ £
Turnover 110,250 8,111
Cost of sales (38,083) (3,000)
Gross profit 72167 5,111
Administrative expenses {76,043) (74,997)
Other operating income 22 -
Operating loss 2 (3,854} (69,886)
Interest payable and similar charges (144) (406)
Loss on ordinary activities before
taxation (3,998) (70,292)
Tax on loss on ordinary activiies 3 - -
Loss for the year 9 (3,998) (70,292)
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BERNARD GOVER BLOODSTOCK TRADING LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2009

Fixed assets
Tangble assets

Current assets

Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabihities

Creditors amounts falling due after
more than one year

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Notes

2009

£ £

28,085
126,788
31
126,819
(93,078)

33,741

61,826

(363,157)

(301,331)

518,888

(820,219)

(301,331)

2008
£ £

4,983

38,083
3,998
31
42,112
(22,324)

19,788

24,771
(322,104)
(297,333)

518,888
(816,221)

{297,333}

For the financial year ended 31 December 2009 the company was entitled io exemption from audit under
section 477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section
476, requining an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge therr responsibilities for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
slate of affars of the company as at the end of the financial year and of its profit or loss for the financiat year in
accordance with the requirements of sections 394 and 395 and which otherwise comply with the requirements

of the Companies Act 2006 relating to accounts, so far as applicable to the company

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and with the Financial
Reporting Standard for Smaller Entities (effective Apnil 2008)

— B0 /0
Approved by the Board for issue on /6 - /Z

dfor~—

B D Gover
Director

Company Registration No 3204537
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BERNARD GOVER BLOODSTOCK TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

1

11

12

13

14

15

Accounting policies

Accounting convention

The financial statements have been prepared under the histoncal cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

At the Balance Sheet date the company had net habilites of £297,800 The Gover Group of companies, of
which B D Gover 1s a director, have confirmed that they will provide continuing financial support to the
company for the next twelve months

Turnover
Turnover represents the value of horses sold, sponsorship and prize monies net of value added tax

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated resiwdual value of each asset over its expected useful life, as follows

Fixtures, fittings & equipment 25% Reducing Balance
Motor vehicles 25% Reducing Balance
Stock

Waork in progress 1s stated at the lower of cost and net realisable value Cost includes all direct costs
incurred in bringing the stocks to their present location and condition

Foreign currency translation

Monetary assets and habilities denominated in foreign currencies are translated nto sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account

Operating loss 2009 2008
£ £

Operating loss I1s stated after charging

Depreciation of tangible assets 4,724 217

Taxation

The company has estimaled losses of £ 521,070 (2008 - £ 521,070) available for carry forward against
future trading profits
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BERNARD GOVER BLOODSTOCK TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2009

4 Tangible fixed assets

Cost

At 1 January 2009
Additions

At 31 December 2009
Depreciation

At 1 January 2009
Charge for the year
At 31 December 2009

Net book value
At 31 December 2009

At 31 December 2008

5 Debtors

Trade debtors
Other debtors

6 Creditors amounts falling due within one year

Bank loans and overdrafts
Taxation and social secunty
Other creditors

Plant and
machinery etc

£

9,200

27,826

33,026

217

4,724

4,941

28,085

4,983

2009 2008

£ £
126,788 2,921
- 1,077
126,788 3,998
2009 2008

£ £

6,393 4,714
15,550 -
71,135 17,610
93,078 22,324
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BERNARD GOVER BLOODSTOCK TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2009

10

1

Creditors amounts falling due after more than one year 2009 2008
£ £
Other creditors 363,157 322,104

Included within other creditors 1s an amount owed to Mr B D Gover, a Director of the company, of
£363,157 (2008 £322,104} The Directors’ loan 1s interest free

Share capital 2009 2008
£ £

Authorised

1,000,000 Ordinary shares of £1 each 1,000,000 1,000,000

Allotted, called up and fully paid
518,888 Ordinary shares of £1 each 518,888 518,888

Statement of movements on profit and loss account

Profit and
loss
account

£

Balance at 1 January 2009 (816,221)
Loss for the year (3,998)

Balance at 31 December 2009 (820,219)

Control

The ulttmate controlling party 1s Mr B D Gover by virtue of his ownership of 100% of the i1ssued share
capital in the parent company, Gover Group Limited

Related party transactions

Included within other creditors 1s an amount of £67,500 (2008 £16,000) owing to the parent company,
Gover Group Limited
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