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Registration of a Charge

Company name: GUY KREMER FRANCHISING LIMITED
Company number: 03200864

X69LDBIZ

Received for Electronic Filing: 29/06/2017

Details of Charge

Date of creation:  28/06/2017

Charge code: 0320 0864 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3200864

Charge code: 0320 0864 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th June 2017 and created by GUY KREMER
FRANCHISING LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 25th June 2017 .

Given at Companies House, Cardiff on 30th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc
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Form of charge filed at HM Land Registiy under reference MP1012)
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This Debenture by way of decd made the :g s T D a0 b 2

Gy Kremer Franchising Limited
Number 03200864 (the " Company™y and

{23 HSBC Bank ple ("the Bank ") {registired 1o Brgland mumber B3 whose address for service Forentov on the
ster 6 Scouritics Processing Centre, PO Box 6304, Coventry, CVIOTY

WITHESS

as Tollows

Debenture ai security for the Deht

I8 “This Debentare shall be security for the payvment and discharge of the Debt meniioned - Clanse 2 below,
& The Diebtis all modiey fnd Habilites whatever, whenever and however incurred whether now 07 in thie

fubure due; or Becoming dug, from the Company 1o the Baunk {"he Diebt").

This iheludes. bot s nat linied 1o,

@y overdrafls, loans or other facilities and furtlier advances of oieney,

(b} gunrantees and wdemnitics 1o the Bank and any of the Compay’s athicr contingent liabilitics:

fey  discount, commission and other Towind Charges and expenses:

i) Lerssi 1 aconrdance with any. agreoment betwaen the Conpi and e Bank and, 3 thereis no
agreement, inferest orhmy money and liahilities due from the Compansy at anamnuil rate of 35
above the Bank's base rate from time wiume computed and compounded monthly and/or aecording
fo the Bank's then current practice, Interest as above apphies belore and alter any. demand or
dpoinenl

() money agread 1o be patd by the Company under Clause 25 below.

The Agreement to pay the Dicht

i The Compaty agrecs 10 pay and disclarge the Debt when the samets dig 1o b pasd amt discharged. I
acknowledees that (e Debt shall, in the absence of caprosi wiitten agreement by {ie Barnk to the conirary.
e due and pavable 1o the Baok uptn demand.

Security given pver The Company's Asgery

4, The Conpaty, with (01 tithe guarantee. and 45 spcurity-for the payment and discharge of the Debl
chgrges- _
() By-way of legal morigage all frechold tincluding commonhold) and leasehold {and now vested Tnthe

Compaty togetier with all butldings [istures. fittings and fixed plant and machinery pow O atany

tifne afierwards on it This includes {witlyoul Timiaiion) the land deseribiod or referred to in Part 1 of

fhe Firdd Scliedule teldw subject only 10 the other mortgages of matiers (i )y mentoned in Part 2
of thie First Schedule below,

by B way-of frst fixed charge, the chattels (inchading all additions and improvements (0. il
veplacements ol ihem Fronm U 1o Time), seourtiies, intellectual property andfor other property
mentioned inihe Second Scheduie below.
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{c) By way of first fixed charge (except as already charged abovel: -
i) AL the prosent ard fdinn® fight, ntle and imterest of the Company inor to any frechold
(including commonhuld) or keaschold land or other {mmovable property wherever sunated
and alt fisturcs: fitings and fixed plant and vizchinery now or atany e afterwards-on,

(i1 All chattels now o7 al any tme afforwards belonging 1o the Company. Thisexcludes any of thew
for i time being forming parl of the stock i iride or work-in-progeess ol ihe Compativ o
which are: for thelime being, otherwise effectively: chirged by way of Tepal mortgage or fixed
chidree by this Debemure,

(ity  The benefit ol all rights; licences, guaraniees, vt deposios: conlamcts; deeds, undertakings
and warranties refating (o any land or othicr property mentionet above and/or o ary rade ot
business rom time 1o time carried on by the Company.

(i Al book debis-and oflicr debts mmd monetary claims and any rents, Ticenee fees or other paymients
due from any Jessee, licensee or ocoupier of anv inumovable property wherever sityaied now or
at ary time afterwards due owing or incutred 1 the Company. Ey ncdelition. {he full bénefit of

411 guarantees and seeurities Tor then and all iens, resorvations of Hide and other
cinibling the Company Lo enforce oz

- sucl debis or claims {collectovely called the ™ _
Tris preludes such debts and claims (F any) as he Bank may froen timee 1o time have agreed
i weriting with the Company which shall not be subjeet 1t thig Tixed charge and also such
debiis and claimis as are charged inaccordance with parapraph (v} below,

(w1 Amy crodit balanee onany account of the Company with the Bank.

(viy  Amy credil balance on any accomnt of the Campany w ith sy bank {otler than the Bankj or
ofher porsen.

ity Al soodwill aud wncalled capital for the t

_ it being of the Company.

(wiily Al gtocks, shares, debentures, borids, toan capital and other securities of any description ol
any other person (incloding, without himitation, any subsidiary or subsidiary nndertaking of
the Company ), Tnaddiion,

() all rights to subscribe to or-convert Giher securities tto or dlherwise acquire any.such
securitios mow or at sy ime afierwards Belonging w the Company,
(i all dividends, interestand vther mmeome andl all ather rights o whatsoover Tived deroing

Trom o1 ineidéntal to, anyv-of these (together with any seerifl e mentioned.in the Second
_ Sehadule below, collectively called, the "seeurities”),
(i) AL Tetters patent, trademarks. service sarke, desions, wility modéls, copyrighits, dosign rights;
ppplications ' @ the right (o apply. Tor them inaiy part of the

v registration of any of then an

world, Tn sddition, moral rights, itventions, confidential slormation, knows-fow and nghts
of o stmilar netore arising or subsisting anvwhere in the world m relation to all orany of the

above twheilier registered of unregistored) now orat any time afterwards belonging 1o fhic
Company {together with sy of {he same méntioned in thie. Second Schedule below,
callootive led The “imellectual property”),

(%} Adl pobeies of life insurance prassnrance and all rights and claims o wihich the Company 18
pey, o Tuay al any- tume afterwards, pecome entitded in relation 1o the prodecds of them or of
anv other policies of insurance of any deseription (including. withoat Humaton. the
insurances ertioned in Clauge 3@ balow),

1ALl riphts and other propoity io which the Company is nosw, o may ot 4y 1me afturwards,

lings threaténed or

becorve enfitled as o resuli of; or i cotmection with. any proceed
commenced wnder (the Thsolvency Act 1986 or any somlar tegislation in-any jurisdiction,

{xity  The benefitof all ugreements for the provision by the Company Lo any peisan ol afy oo or
credit or other financial accommodation of any deseription fincluding, without imiation, any
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finunee leases and hire or hire-purchase agreenients) now, or al any e afterwards, entered
tnite by the Company,
fxifny The proceeds of sale ol any propeny mentoned above.

(dy Ty way of floating charge, all the undertaking of e Company and ali its properly whalsocver fnd
whoresoever both present snd fatire. This will nol mclude any part of The same which is, for the
mge being,. effectively chirged by way of lepal morngageor fixed charge by this Dibenture and
recopnised as elfeatively so-charged under the taws-of the jurisdiction i which the same s sttuated.

The propery referred toin paragraphs (@) by and fdy above is collectively called the "charged
property”. The property refereed f in paragra phs (i) (by and (o) (fogether with any proponty far-thiz time

being effectively charped by way of Tixed chirpe by the application of Clause 5 below) is collectively
patled the "Axed charged property”.

Bank's ability to convert Floating Charge

A The Bank may, by notice i writitig 1o the Compay, convert fhic fogting charge created by Clavse 4{d)
above indo-a Tixed charge in respect of such of the property of the Compaiy as may be specified in such
potice. [may doso;

{1y ifon the happening of any of the cvents mentioued Clanse. 11 bolow: or

(iry it appenrs o the Banl that such property is in danger of serrure. distress, diligence orany other forin
of lopal pracess or that the same, And/or the security nov freated forespict of i, i otherwise 1n
jeapardy, _

T eiilier event, the ability o thie Company to deal noany way with snch properiy shall coase

exvopt to the extend that the Hank may otherwise agree in wilting:

estrivtionys on Company

fi The Conpany shall not, except with fhe prior ritton consent.of the Bank: -

{) create. of allempl 1o Créste, orattow to subsisy over all oo any ol the clinrped propetty, any MOnglge,
charge, Zimam_piﬁélg;s: pr other socurily other than thify Debenture and the morigages oF tmtters (Fany)
mentioned in Part 2 of the First Schedule below: or

fhy  allow any tangible properiy. formizig part of the Tixtd cliarged property, 10 feave The possession.of the
Conripany {excepi for the purpose of necessay repate or rmdennee) oF 10 be used by wiy persen
othier thai the Company or for any porpose other than incon nectionwith the business of the
Cpepany. of

o) release, exchange, compound, sot o, grant time or gICe 1o wny other atTan gement in respact of, or
iany otherway deal with, all or any of the debis except as expressty allowed by this Diebeniure, or

fd) part with, hire, Tewed sell, assipu-or dispose of all,op any-part of (or any right. Gitkeor mterest any, the
freed charged property or all, or (except by & sale or disposal in the ordinary conrse of the Compatty
business and Tor the purpose of carrying on the samic) any part of the remainder of the wharged
DTOPCLLy.

Land Registry Restriction

7. I respect of any part of, or intorest iy, ihe Fixed charged property diic o swhiichi is or bocomes Fegisiered ol
M Land Regisiry; the Company applics 1o ¥ Cliuet Land Registrar to enter the following restriction on
the Proprictorship Register of the titke of all such propeny: -
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Mo dhsposition of the registared estate by the propreter of the registored estats 18 1o be regisiered withow
e wrtlten consent-sizried by the-propricior for the tme heing.of the charge dated . "8 - A

i Prvour of the FSEC Dank ple roferred 1o in the Charges Rogister.”

Compariv's Ohligations to the Bank

8. Fyait 1his Debentire is discharged tie Company will -
{a) (i) Insure: and keop insired, e charged properly witl svicly frstrer and Against such risks and

such amounts and otlierwise upon such ferms as the Bank may rea stmably regquire | {the
Bk miakes no requirement. thes i accerdance with secepted prodent business practice Trom
fime-{o Lime in respoct of property ol the same type. '

(1) Puricinally pav all premioms and other monics necessary for keeping up such surancos or any
aiher insurance referred to i Clanse A€,

iy See thet the anferest of the Bank is noted upon all poticies of such insurance or (1the Bank
reasonably s regrires) that the policy 18 held in thie joint names of e Company and the
Hank.

eI IE the Bank reasonably requizes, prodice to, or deposit with, the Bank all such policies aud the
rocoipts for alt premiwm and other pavimenls necessary for effecting and keeping up such

poticies.

(v} Frompily notify the Bank of aivviling which may give rise 1o-a claim under such polieviics) gt
ensure ihat nothing is dofwe o7 ot done as a Consequence of x@“i'a-i;:h.'::my such policy might be
sdversely affected orwhich may increase the premium pannhl,

tviyNotilv the Bank prior fo taking any steps o opes an accomit with any bank (other than the Bank
ar ather pason. '

Tids aeveed (whicther of not s Debienture shall have become crforceable) that~

(i1 The Baik may (bt without being uader any chty 1o doso and 1 it roasonably congiders 1
pecessary to-do so itsell el suchy insurances. 1Tl does so, the Comipany shatl be linble {0
(i Bank Tor the cipenses itcurred by the Bank in dioing 50,

G AT s at any fune payable oder amy sucli policies of msarance shall (subjett o any pirior
riphts and claims of any third pasty’) be paid Lo the Bunle 1 ihe same are not paid divectly 10
the Bank by the ingurers then the Conipany shall be trustee of thom for tie penlit of thi Bank
annd shall agcount 1o the Bank accordingly.. The TRsurancs mones ghsall ut the option ol the
FBaul be applied {svbjeet to Clanse 28 belowyinor fowards the pavmerit o discharze ol ihe

Debt-or i making good or recanping expenditire in respoct of the Joss or daimge [or which

sich moniss e recsived. _
by (i1 Keopalt buildings on any land charged by this Debenture and ali fistares and ploot and
' iachinery on and i thern (and all other tingible property comprised 1 the charged propaaiy’
sivhstatiad ropair and condition,
Gy Whenever any of the said buildings; fictures, fittings or plant and mackinery are gestroved.
damaged or deferiorates; nmme v r, replace and make good the sa me I the
Company shall fail to do so.then {he Bank shail be entitled (n not bound) todo sonsiead.
foy Notwithout theprior witllen conséol of the Bank: -
(1), bl downeor remove the whole or any part of g0y buildings forming part of the land charped by

it pood and

{1sis Dxebienivre

{10} sever orunlix or remove ain » fisgnres or fittings L or

{11} exiept for e porpose of elfecting necessary repanrs to them or of replacing the same with
new or impreved modals or subsGifutes, TCmove any of the plant and machinery befonging ta.

or inuse by, the Company.
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(0 Carry on any trade. busingss or agriculiural nse on any land now or alterwards used by the
Company for the purposes of trade, business or agriculiure, Tt shall do so tn accordance with
The standards of good managenent Trom Hine 10 me curient in the frade or business or (in
the cose of agricultural wsel with the standards of good husbandry, from time 1o time. [0shall
also do s in accordance with the auhorised planning use of such fanch
£1i} Obtain, wiaintain and compty with all licences, eonsents and olher-authorisations: (including.
withiout Tinsiation, savitonmental permits) and effect all registiations which may be pecessany
or desirible in relation toall or any parl of the charged property or any busiiiess o other
activity from time (o fire carried on by the Company.
(0} Motwithout the prior writlen consent of e Bank -
(it carrv-oul-or allow 1o be carried out. on any land charged by this Debenture, any development s
defined 11 the Townand Country Planning Act 1990,
{ity  -enter mio-any agreement under Section 14K A the sard Acts or
(i) ¢liange. or allow 1o be changed, the use of amy such and,

(1 (i) Observe and perform all covenarits, stipulations and conditions which from time (o time alfect
fhe wse or possession-of the charged property whether arising under any leise, Conmonhold
Comumunily Stateruent: or other agreement nder wiich the charged property is hild,

(i Pometoally pav ail rents and other payments pecoming due, or 1o Beeome due, woder any lease,

Commentold Commamnity Stalement or other agreement mentipnad above.,

Gity T0the Bank so requires, produce to the Bank evidence sullicient to reasonably satisfy 1t thit

{the reguirements montionad above have been conplicd with,

(21 (i} Comply with all statutary and plher regulations affecting the Charged property. This-will inclode
Ait ciwvirommertal laws and environmemial permis applicable from tiene to fime to all or any
part of tie charged property or any business of athér activity (rom time w e carried on by
the Compsity. _ '

(i1 Mol alfow any eirtimstances (o arse which:could lead: -

{2y to any competent mubority o sther person taking achion, or making a chaim vader any
ervitoifenial s (ncluding the reguirement 1 clean up dny contaminated land or the
revocnlion, SUSpeNsion, variation or non-renewa [of any envizonmental pérnut); or

fhy tothie Company laving to take action 10 prevent thepossibitity of amy-such aclion or
el

diiy Indemnaly ench of the Bank, the Administrator o Receiver (and their respective officers,
aeents and delogates) against all costé expeitses and labilities prope vy Fnonrred (directhor
indirectlyyas.a resubl ol any nane-compliatice or atheped non-copipliance with any
crvironmiental Taws in relation to-all or any past of the charged property or anything doneor
st done ofi it '

Ry () Within 7 days afier becoming awire of the same. sive full pacticnlas o the Bank of any nodive,
ordder. direction. designation. resolution or proposal affecting alt or any part of the charged
properby or (in the case-of any land) {he Tocality in which it | s situated, given or mude by any
ptannsng authority or uther public body or anthority w hnteoever {nchuding. without
fmitation, any licensing authonty).

iy M the Bank ressonably requires. inymediately, and il the cost ol the Company, teke all
reasonae and necessary seps fo comply with amy of the maticrs mentioned o (1) above
and make (or join with the Bank m making) such objections or reprasentitl 1ONS as may
reasonably be pvatiable in respect of them.

(Y Permil the Bank, ity agents and any person authonsed brv i1 1o enter om any fand &b el by this

Diebentire or on which any-others part of e Tixed charged property is situated, #lall reasonable
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fimes and on teasonable notice (except in case of emergency] for Lhe purpose of inypeciing or

vahuing. any o the fixed charged property-and 1 the Bank calls for suich s valpadon (whiel s

entitled fo doy that shall be.at the expense ol the Company, '

(v Notwithout the prioy wiitien consent. of the Bank: -

() grambor vary, or agrod 1o gran o vary. any licence ortenuney affecting any land chirged by
s Debenture; '

rily exorcise the powers of leasing, or agreemg 10 ledse, of of aocepting pragreing o agcept
swrrenders of teases, conferrad by Seclions 99 ot 100-of the Law ol Propert; Aot 19I5,

fi imoany othor wis, dispose, OF A8Tee-10 digpose of,.or create, any legal or equitable estate ot
infercst in any tand charged by this Debenture;

(ivinegotiste. settle of waive any clam for Toss, damage-or other compensation {including without
limitation compulsory, purchase compensalion? alfecting any land charped by this Debeiiture;
or ' '

(vy-apphy for an improvement.or other grant of do anything which might resulf 1 any land charped

by this Debentore buing subjecd o any slaltory charge.
fhy  Ensire that, without the prior writien consent of the Bank: -

(i nio persoit ofher than the Company shall be repistered nderthe Land Rogistration lepislation ih
force from {imeto time 45 proprisior of ary Jond charged by this Debenture:

(i1 no- person shall becorie entitled 10 any proprctary right or interest which may adverscly affect
the vatue of sucl Tand (nnless suchi'catitlement existsal the date of this Debentore oral 1he
time-of the acquisiton of suchi land by the Company) and the Company shall indemnily 1he
Rtk for all expenses reasonably meurred by the Bank in lodiing from fime o time camions
of ntices asaing the registration of titde torany such Lol

({8 Permanently Koep all tangible moveable property -Emmi‘ﬂg'puﬂ:{JF'Hiw fpced charged properiy-al
the premises (any) specifisd in the Second Schedule below orat such other premuscs as the
Banik may fromy ime 1o tme measonably. approve in swriting:

{iy Keep sach hxed chiarged property within Eugland and Wales and notily the Bank npon reouest of
{lie Tocation of such fixed charped property from Hine 1o tane. '

iy Epon weilten notice from the Bank, keep such fxed charged property at the premises so

notified or at such other premises as way be rensonably muthorised o wrting by te Bank.

) Fay all-costs Tor the refocation of auy al the fixed chargod proporty.

gy e thint diere ixad {0 all tangible moveable property forming part of the Tixed charged property in
A prominest position a plague contdinng the following words: -

CNOTICE OF CHARGE _
This property and aoCesserics are subject to-a first ixéd charge i favour of HEBC Bank ple”

or in suclyother form as A Bank roay require,
fiy 1Y Gotin and realise the debts in the ordinary course of its husiness Owhich shiall not extend to

selling or assigning or in any othier way factoring or disconnting therm).

iy Pay the proveeds of such getting, jyand reptisation and all other montes recebved 1n respect of the
fixed ehisrged property, uto such separate and denominated accounts as the Bink shall from
Hae Lo fitne pominaie inwiiting for such purpose or as {he Bank may otbenvise trom time
fime roquire. 11 the Bank shall not nominaie dy spch aceount, the Company's current
aceoust with the Bank shall be the nom nated account for the purpose of this Cliuse Bl

i) Pending such payment hold such proceeds and othtr monies npon.trust for the Bank.

iy Execepl with thie pvior writlen consent af the Bank. not-be eniitled to-withdrw or {ransfor from
any Snch actount ANy Momes sfanding lo the-credii-ol such account,
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oy Panctually pay all caiis. i
securiizg.
(py (i) Not exerpise any of ihie Tights and powers attaching to any of the seeurilies in a manner which, in
the regsonable opinion of th Bank, may adversely affect the value.of the securty oreated by
this Debenture, snd '
(i1} prior to this Debenture becoming cnforceabile. and subject o (p)() above, all rights ind powers
attaching 1o the seeoritics shall be éxercisable by the Company o as it may direct.
fq) A0 Take all such necessary steps, and doall such acts (including the prompl pavment ol any
appropriate fe 1 policing against any infnngemont ofor.challenge to, the intellectual
propertyyto migintain the value, subsistence and validity of the intellectoa | property
(i Where appropriate, use its best endeavours 1o protect and safeguard the intediectul property. Jrom
and against (heft, foss. destraction, anathorised access, copying or nse-by thid parbies
(1) Mot use, or allow 1o beused. or take any siop 1 respect of anyof the ftelicctaal property m
any way which, i th ressonable opinion of the Bank. may adversely. alfoct the value of it.
(r) (i) Depogit with the Bank (and the fank shall be entitled to.retan) all deeds, certilicaies pud othe
decurments constifnting ot evidencing title to the fixed charged property {except tsofar as the
e are held, or required 1o be held by any third party in aceor dance with any obligation
panking i priority 1o the sgoority created by this Debonure).
fiir On boing repsonably reguired 1o do so by the Bank, and a1 the costand expense of th
Conipany: - ' '
fr Bxocuie, sign, detiver antd 46 all things pegessiry (including. without lemnitation, the
assignngnt of all or any of the dihits and the transfer of allorany of the secumties, 10 the
Bank or its nomince and the givi ng-of any-notices and effeet ing of aay registrations) as
{aredd iy mush formeas) he Baiik iy reasonably téquire This is 1o poifect a fegal '
morigage, assignment or other fixed security i fivour of the Bank of all or such purl as
shind] be specified in such notice-of the fixed charged property or otherwise 1o IMIprove.
perfudt & pratect | e security tofended to be created By this Deboniure o1 o frcihinaie the
pxoroise of any Powers, authoritics and discretions conferred ider or m acceidance with
this Debenture,
{by  TEadorse, orcause (o be endorsed. ot any documents constituting or evidencing Gileto
the fixed charge property and give to third parues such nutices of thi sceurity craaied by
fiis Drdbentuise as the Bank may reasonably roquire,

wetaimenis and other momes that may become dug in respect of the

Banh's Powers

Y, 2y Without affecting in anyway the Company's obligation under Clmise S above, e Bark shall
Tyavie the right at any tme to fix plagoes or other markings w all tangible moveable property
comprised 1y the fised charged property oF the premises io o on which such property i sitinated.

by “The plaques or other markivigs shall be insoch form andd with such wording as the Bank may
reasonably require indicating the Bank s interest fesuch fixed charged property.
(¢} The Company shall not aliow any such plagues or markings 1o.be concealed altered or removed.
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1 (31 Al any time before tis Debentuce s discharged (and w hiether or nat the same shiall have become
enforceabled, the Bank may. it and whenever, aned so-olten as-it shall reasonably think (it apply the
whole or any part of the momies from Hime 1o tme standing o e credii of any account as veferred to
i Clanse 8 in o1 wwards the discharge of the Debt.

iy b pay the montes mentioned in (23 sbove 1o the credit of any other account nominaicd by it
{rnehuding an account epened by it for this purpose) as security for any contingent or futere Jiabnlity
ol the Company 1o thie Bank. ' '

When the Bebenture boeomes enforceshle

L1 This Dichenture shall become enforceable . -

(@)l the Debt is not paid or discharged when due {whether on demand, al agreed maturiy of carlicr as
he cage may el or

(by i the Company 18 in breach of any of the obligations wder this Debenture: of

(¢ i ke Company shall enter (o any composition or atagement for the benefit of its creditors; or

(s ifany step s taken for the aduniisoation or winding-up of the Company (which inclades, withowt
limittion, in each case, the board of directors or the Comparny in penerdl meeting, passing, o
resolution for the same) except-where, 1n the case of winding up, the Bank has consemed 1w g
for the purpose of reconsiruetion vy agwipamation: or

{gy il a thied party shall 1ake poésession of. of & recenver stiall be appoinicd over, or any seeured cradstor
of the Company shall seek to enforee his secunty b respect i all or any of the charged propery of
any other ovent shiall happen which puts e eopandy all orany partof tho security-created by this
Dicbentare, o o

(i if the Bank, i cepsonable discretion, considers that auy clatm may be madeagainst the Bank
urnder auy bond, guaraniee, indem nityor other coni ngent hability issoed or entered o foramy
finbilities of the Cormgany: or

{gy il any other-event shall ocCur whitch hag been agreed by the Company aid the Band g an cveut npon

the oecirrence of which this-or any other secnrity for the Dbt shall be enforcenble.

1Fany of the above should soour: -
(i the powers of sale and of appotnting s receivdy copterred by Section 101 of the Lasy of Property
Act 1925 shall immediately anise and becoue exercisable by the Bauk free from the
restrictions conipined i Sections 103 and 10sral that Act, and
fii) the powers of leasing; ot agreeing 1o lease, or of accopling or agrecing 10 ACCept Surrenders ol
leases {ronforred by Sections 9% and 1 04y of the. Lavw of Property Aot F925) shall nsmeduiiely
beconmg exerdisable

These powers are availuble 10 (he Bank whether or not e Bank shali then b2 i posscssion of all or any

part of the charged property. The Bank may grant.a lease at apremium and forany length of Lerm-and.

generally, withein the necessiy for the Bank to-comply with any restrictions i miposcd by, or other
provistons of | the Seclions and fegislation mentioned above jand so that for the purposes-of Sectjons 99
e 100 of the Law of Property Act 1925, the expression “moreepgor” shall inchude any parsorn deriving
title wnder the Company-and Syh-Sections 99018 and 10012} shall notapply).

Appointment of Adminisirator or Receiver

12 fay The Nosting charge created by (hie Diehenture is intendod to be w qualifying flosting charge as

definied by paragraph 14-of schedule BLw the Insolvoncy Act 1986 {inserted by scotion 248 of and
schedule 1610 the Faterprse Act 20025,
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A4

{b) At any time afier having been vequested 1o do-so by the Company. or after this Debenture has
become eiforceible (anil whether or rot any of the ovents menitoned in Clauge 11 are continmng).
the Bank mey appoint by deed or by wriling under fhe hand of a duly anthorised officer of the Ba ik,
ot otherwise, any one 0F More persods to be Admmstralor (" Administrator”) or Reoeiver
CReceiver™, These expressions il -where ficcessary, inglude dny person substitoted as
Actonimistrator or Receiver of all or aty part of the charged proper The Bank may-similurty
appoing i Received ol any ting aftor having being requested o do so by the Company.

¢} The Bank iy (so for s it is lawfully able o dor so) from time fo e by deed of by writhige under
(he hand of 2 duly authorised officer of the Bask. or piherwise, remove ainy person appointed 1o be
Admimidraor or Recerver snd may ina sinular way appoint another i hig place

() IFat any Gime two or imore persons shall hold office as Admandstotor or Receiver of thi same
property, each one of thenr shall be sopa rpledy entitied {subjeet 1o any contrary dircciion inthe
appoeintment) 1o exercise all the powers, authoritics and-discretions conlerrad v them

o) The power 1o appeint & Recerver shull be in addition o all statutory and other powersof hs Bank.
nnder the Insolvency Act 1986 andthe Law of Property Acl 1225

(Y Thepower to appoint an Administrator or Roceiver shall beand romain excreisable by the Bank
ever though there ey be a-prior appointment in respect of all or any. part of the: charged property.

iy The Bank shall not, wor shail the Administrator or Teceiver, be Table (o acconit a8 mortga Pl
possession in respect of all orany of the charged property nor be Hable for any loss upon realisition
or for any neglect or defaudt (unless wilful) of arsy nature whatsoever in connection with all or avy of
the eharged property {or whicha mortgagee i possession might as such be hiable,

by AH readonable costs, charges and expenses properly incurred by thie Bank or {he Administrator 6
feceiver (nctding its internal managemicnt and administration costs-and the cost ol any
procecdings in relation o this Deberture or the Dibis shall be paid by the Company,

“Phe Administrator or Receiver shadl be the agent of the Company and the Compang shatl be responsible
for g acts aid fonuneration aswell s Loy defaults commiiied by hun,

Powers of Administrator or Receiver

e Admninistraior shall have the staiulory powers-in seliodule 1 of the Insebvency Act 1986 The
Peceiver shall {subicet Woany limitations or _mgu_‘icl:aﬂzrg.u’:xg}msiaé {nthe docoment appotniing hing bt
notwithistanding any resiriction o timitation binding on the Company under this Debenture or any
winiding-up of dissolation of the Company or amy Gnaiogous proceedings mvany jurisdiction] have atl the
powers fns varied and extended by thig Dichenture) corferred onreccivers by the Insobvency Act 1986 and
the Law of Properly Act 1925 and {without affecting the above in any way) the-folflowing powers: -
() {1 To soll, transfor, assign, convey oF grant, accept surrender OF vaiy, Irminale or surpeider loases
Af or in exehange and enter into oy Leraunate Teases of any of the charged propetty cand
(ity  insny other wiy o dispossol. or deal with, all or any ol the charged property i respect of
which the Receiver is appointed {or agice any of the e} incithier case insuch a way anil
i

generadly on sach torns and conditions-as he feasonably thinks 1it

Aty transaction mentioned above fozey be for such payment-or other comsideration as the
Administrator or Reesiver shall think it This 15 so whether fora fump sum or a constderation
pavable i instalmens and: whether for cash or athersise. 11 the case of the laiter, it shall Torm parnt
of the charged property dnd be charged with the payment and discharge of the Dobit.
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Fixteres. and plam and machingry may be taken and seld separately from the premises 1o which they
are Tixed (or i wivich ey arg contained) withoul the consent of the Company being obtaimed or
REGCESATY.

by Tatake possession of, sollect and get i all orany of the charged property i vespect of which the
Recciver is appointed and fof that purpase 1o maki such demands and ke amy procesdings as the
Recotvdr shall reasonabily think i '

(oy o careyon, Manags: develop, reconstdt, amalgamaicor diversify (or aree the same) any trade or
Business fnchnding Girmiag) as has from fine o time beeit carried on the whole or any part of ihe
Tixed chirged proporty,

i1y To make any arrangement or compromise between the Company and any other personwhichiibe

Hecoiver may reasonably think expedient. '
(i) To toke, defend or participate in any proceedings G ncluding, without lintilation, arbitration
procecdings) as the Receiver may reasenably think expedient,

(2 Fo make. effect and comiplete such improvements, development and repiirs to any of the charged
“property as the Receiver may reasonably think expedient, '

)y To maké calls (and to eriforce payment of thent conditionally. or unconditionaliy, on the members
af the Company in respect of any uncatied capital with the benefit of ali e powers 1 the Articles of
Association of the Company conferred on the Directors.

{8y, To appoil Managers. L EE v noes and aoents foe any of the puIpesss
sentioned in this Clinse 15 at soch remmneration and for such periads and on such torms as the
Recotver may reasonably deterimine

(17 the Receiver thinks Ti. but-withoud affecting the indemnity contained in Clause 23-below, 1o offect
with any insurer any policy or policies of inswrance wither in Hew, or satisfaction of, or in addinon 1o
such todemniby,

(i To delegie by power of attorpey, or in a0y oLRer Way, o any persan or persons approved in WL
by the Bank, all or asy of the powers; authoritics amd discrétions which e for the e being
exercisable by the Reteiver under this Debenturs.

(G (i) ro promote the Fanmation, o siherwise acqguire the share capitab of, any body corporate with s

view to sieh body corporate becoming a subsichary of ihe Compiny or otherwise:
(1l o purchase, bease, oy otherwise fcguite any interest v all orany of the Comgpany's undertaking
anl property;
{iiir. tocarry on any business in ciconssion o (e Company-or any subsidiary of the Company:
and in cach case; s the Recener may olherwise reasonably tink 01

(ky  Toapply for, and oihersvise fake such steps as the Recever may consider reasonshly necessary or.
desipable to.obiain (i the-name of waoninee o othervise) such licenees, Consonts, permits and
approvals as the Recetver may reasonably think expedient. '

0y o moke electons for value added tax purposes as the. Recetver miay reasonably think fil

oy Borany of the parposes anthorised by this Clause, 1o raise money by borrowing from the Bank or
from any other person on the secuiny ¢ { ] ar anyv of the charged propurty b respect af which the
Fecerver s appointed:

{1y The Receiver ma)
consent, Terms ander which such ecunty raniks in priotity (o all or any of the securify created
v thits Debenture) as ths Receiver may. reasonably tink it aud
{1y (e repavment af alf such monies and the ;st:s:;m}zu-'s;}f irtterest on them and relited costs
charges and expenses, shall be treated for-all prrposes. 45 eXpEnscs properlv payable by the
Recerver,
ty To exerciseany of the powers which the Bank would be entitfed 10 exeroise nrder 1his Debenture,

ise motiey ag meniicned above on such tenms (including. ifthe Bank shall
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(o1 To doatl such other nots-and things as {he Receiver may reasonably considerio be mmcidental or
necessary (0 any of the matiers or powers mentioned aboveorwhich the Receiver Tawfully may ar
wpn o ay agent Tor U Company.

tpy To exercise any of theabive powers on behall of the Company or on the Receiver's own behall o, i

the case of the pewers contained in paragraph () above, on behalt of Uhe Directors of the Corpany:

Subject to claims having priotity 1o 1he seciirity crentéd by this Debenture, all monics vocerved by the

Receiver o fon any exercise by the Bank of s enforcerent powers under (s Debenture) the Bank, shall

be apphicd inihe following order:

ay  In pavment of all reasonable costs, charge and expenses of. and incidental to. theappointiner of.
the Receiver and 1o the exercise-of all orany of the powers of the Receiveror ihe Bank and of any
wiher vutgoings properly payable by thein This includes, without limitation. the repiymend af.
mottiey borrowed as referred 1o in Clause 130y above and the pavment-of jiierest & nid related costs,
chargy

ses. and expenses (10 the extént that the Bank has corisented to the same being secured o
priority to the secarity croated by this Debenturey and afl amounts pavalile by the Bank o the
Recetverunderany order of any court or ptherwise,

{by I payment of refnnmeration (o the Tecetver 4t such ralo as may [rom tine o time be agreed beiwron
the Receiver and the Bank '

fob  In pavment o (he Bank,

Power of Attorney

t7.

fay  The Company irrevecably, and by way of security. appoints the Bank, any Receivet, ] gy
Adnvinistrator appointed by the Bank and-each of their respoctive delegates, jointly bnd also
individuathy 1o be the tiorney ond attoreys of the Company, Any allormey 15 anthorised by the
Company to do-all things which {he Company may be required o do ander tis Debepture, This
inchides (without lmitationy that which (he Bk, the Receiver of the Adminisirator (or any such
delegale) miny
{1} consider LLCESSITY OF Appropriale for, or in connection with, the ingrovement, preritetion o

protection of the security Tntcnded to be crealed by this Diehenture, o

(17 iheexereise of any of the poneers suthorities and discretions conferred under i,

b7 The Company rafifies and confirms (and agrees W do'so) whalever any such altormdy shall dooor
drtempt to do, in the geercise of-all or any if the powars, authoritics and discretions mentioned above
or under tis power of attarney, This piver of attomey is to secure the performance of obligations
civeit to the donees within the meaning of the Powers of Atoriey Act 1971

Bank hag Powers of Administrator or Heeeiver and offier powers

8

(i Withoul affccting any other powers. 4 wlhorities and discretions of the Bak, il or any of the powers,
suthiorities angd dsoretions conterred upon the Administrator or Receiver { whicthicr arising under 1his
Pebentire or otlierwise) sy also be exgreised by the Bank-at any time after this Debentare has
hecomneenforceable. This is so whether or not an Administrator or Receiver has been appointed.

(s The Bank shall alsobe entitled to delegate by porwver o altoraey, or any olher manter, 1o.any
person or persons all of any of s powdrs 4 piforities and discretions.

(i No-such delegation mentioned above shall prevent the subsequent exXereIse of the powers, amhorities
and discretions by the Bank itself or proveit the Baok from making any subsequent delegaton of
ther tosorne other person,
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{iv) The Bank may sevoke aurv-such delegition at any Lmne,

14 At any time after this Debeniuee shadl Have hecome enforcesble, or after any powers conferred by mry
inferest Having prioniy o il security created by thas Debenture shuil Tave become excrcisable, the Bank
miay redoem such oF any other priox inierest or arramge the tramsier of it 1o itself 1o may setlle and pass

scorits of any tard party concerned ard any account 8o settled anvd passed shall be conclusive and

Binding on the Company, ATl monics paid by the Bank to the tird party in aecordance with such

accouits shall as from such pavment bedue from the Company o the Bank oncurrent acconnt-and shall

fear interest and be seeored as part of the Debt

20 The righits and remedies of the Bank under ihis Debenture are in addition to, digd not in snbstitution for,
any rights or remedies provided by Iaw.

24, The restriction on the right of consolidating morgages contsined i Soction 3ol the Law of Propery Act
1925 shall ot apply to this Deberdurc:

2 (i ifhe Company at any time faiis 1o perform and observe the terms_ and obiipatons conteined 10
tis Debenture. The Bank may (bt without being ynder auy duly 10 dev oy tako such stops asin iis
ariablo opinion wmay be required to remedy such failure; nd
iy This ciudes, without Bomiation, making any payment, and for the purpose wentionod

ahove, tie Bank and ity agents may enter upon any tand of the Compaiy withow being rogardad as
Laving entered iufo posscssion ol it

indemity

33 The Comnpany agress (o filly indemntle cach of ihe Bank, the Admindstrator and (he Recebver from and

R

aeainst athand ary Hability they paitil incvr in the exereise (OF apparcniexgreise) of any powers,
authoritics wud discretions wideror in connection with this Debentire ¢with the ekeeplion of frand or
withl delist on the part of the Bank. the Adeinistrator or the Receiwer, but only o the exient commiiied
by any.of themy or any flire by the Conipany o comply with any of its obligations under fhiis Diébertun,

Pratecting of Parchasers

24 wo purchaser ot other person dealing with the Bank. the Administrator or the Receiver {orsimy of thir

respective delegates)
iy shall be bound or entitled 1o 56¢ OF enguire whether any pover, authofity or discrotion wnder this
© Diehentore has arisen-or beconie exercisabli;
(i) beconcerned with ary notice fo the confrary or to see whether any delege tinn shall hove lapsed for
ANy Teason or boer rivoked, or
{iiiy be bound or catitied (o concern Himsellwith flie proceeds of any sale orothir dealing or bo
answerable In any circumstances for the application ol the sid procecds.

Pavment of costs, charges anid expenses

burse (o the Bauk on demand ona il indemmity basis_all costs, charges and

28, The Company shall reim
expenses (ncladim, without Hmitarion, all ampumis ressonatdy deternimed by the Bank o be nagessary io
1

compensate oy irternal management or administranon cosis; charpes angd exXpenses properiy MO

by the Band: -
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(o ensuring this Debenture 18 effective,

{11} inconnecton with the improvemient, perfechion or protection of the security greated by this

Diebeniure,

Gty i the exercise of any oghts, remedics, powers, gutloritics and discretions conferred poder. or i
commection with iliis Debenture (fogether with any valne added tax or similar tax chiarged or
chargeable invespest of ity

AlL sueh amounts slafl e debited 10 an accomt in the aeme of the Company. Lintilthey arc reimbirsed

they shall bear interestat the vate of {hroe plr Cont per anim over the Bank's Base Rate Dom tme 1o 1me

caloulated and corapounded monthly andior according to the Bank'sthen curren practice and shall be

pavable on demand, They will be secured as part of the Debt by this Debenture.

Endepenilence 6f Security

26, {wy  Thiy Debenture shall bein addition fo. and independent of, every other security which the Bank may
atany tine hold for any of the Debtsecured by this Diebenture.
i No prior security held by the Bank over it or anval the charged property-shall merge in the seeanty
created by this Debenture:
ey This Debenture shall remam in full Torce and offoct as a continuing secwity wrifess and unii] the
Bank discharpes it

Rank's powers o deal with Accounts and Maoney Received

T the Bank receives notice of any subsequent charge of othar interest allecting all or any of the
chyrged property, the Bank may gpei 4 agw accol nt of accounts for the Company m-its Books.

(hy  EF the Bank dows not do-se, it shall be regaeded as having done 50 ynless the Bark gives express
writlen rotice o (e somitrary 1o the Lompany, Notwithsianding ahy appropriation by the Compnny
(o the contrary, as (rom the time of receiptol such notice, all paviieits made by the Company (o the
Bank (other thin those dealt with ader Clavse 8} shall be treated as having been credited to 3
new-nocounil of (he Company, Such payvments skl mot boappkad rethuction of the amount d_ﬁ&
owing or ncurred from the Company © the Bank at the tmewhen received the notice.

2T Ry

28 fny Al monies received, reeovired-or realised by the Bank under this Diberture ancluding the procectds
of any conversion wnder Clanse 30 below) wiay. in the reasonable discretion of the Fank, be credited

o dniy suspense of inpersonal ateount _
(b} They wuy. be held in such-account for so long as the Bank may think it pendirg the applicaton from
e to tmeof sucl monies and all acerned interest fatthe vates of any, agroed in witling betvwien the

Company and the Busk from time (o 1) in of towards (he discharge of the Dk,

24, Thie Company waives any right of seteofl 1 may have Bow, o alany {ime i the fubure, in respect of the

Pebt (including sunis pavable by the Company under this Debenture).

Capveney Conversion

30 {hy  For the purposc or pending the discharge af (e Debi, the Bank may converl 2y monis received.
sepovered or realisid by the Bank undor this Debeature (including the proceeds ol any previous
cotrversion unded this Clause) from their Sxisting cuireney of depomination into such oty currency
of denomination as 1w Bask may reasonably {hitnk it
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ib}  Any such conversion shall be made at the Bank's (hen prevailing spot seiling rate of exchange for
sueh other currency dpaingt the exisiing Curvency.

(& Each previous reference in this Clanse Lo & carrendy extends o Tufidsof it currency and, for the
avoidance of doutn Tanids of onie currency may be converted fnto different funds of the sate
CTTeTOY.

Dealings wilh v and othets

31 ‘The Hankomay, in s diserction, grant Ume, or make any other arransement, variation-or relgase with am

som or persons not party o this Debenturd { swhether or not suéh person or persons arc jointly liable with
Company) in respect of any of the Dbt or of any other security for it 17 does. it will not 1) SN WY
altvet either this Debenture ar the Hability of the Cornpany for the Debt.

Bank's Right of Set (1

ik
Frdt

1y addition toall rights of set-off conferred by law, the Bank may set-off anv money sianding from time o
time o the creditof any account the Company Tas with the Bank against the Debl

Proservation and Relention of Seeurity

35 (a3 Ay settiement, discharge or release between (i) the: Company and (i) the Bank, the Adminisirntor
of thie Receiver {the "Relevant Person{s)"} shall be conditionnl upoi no securily ghver, o payment
e, to-the Relevant Fersonds) by the Compay (o8 any ather person) being avoided oy reduced a5 2
resuit Gl iy provisions or cnactmenis relating 1o insolvency-for the tme being in foree 1 any
jurisdicion.

() In the event of such Security or paymen being avoided or reduced. the Relevant Pergongsi shall be

entiiled 16 recover Gie value o amotmt of such seonnty of pavinent frony the Company subscquently
s 1 such sortlement, dischorge or releise husd mod pcourred.

34 (ay Notwithsionding any other provision- of this Debenlure. or any rotease, seliienvent, dischargeor
C grrangeinend §IVen-or miade by the Bank, the Bank may relain the socurity created by this Debeiaure

cand all documents evidencing title o the clurged property or any part of it depasited wili iy
Tollownmge te pavment anaddischarge in full of the Dbt Tor a putiod-of pwvo veurs and one srronnth mltey
such dischargs

by Il any time during that perded, any step i taken for the Administration or winding-np {whather
wofumare orcompalsory) of the Conpany oF any analogous proceedings shall be conumenced, the
Ranle fay contime jo et {his security and the documents mentioned above for such further
peried as the Bank may asonably determine,

{gy  Thesecurity cicated by this Debenture and documents relaung 1o it shall be decmned to bave
continued tohave been hield as security for the Debit.

Motices Governing Law And Jurtidicton

e
oy

Withow affecting any other fawihil method of service, any demand oraotice 10 o pde-or given by the

Yank £ the Company (inchading without Timitation, & demand for payment of all or any of e Drebt) may

b mide oF grven by iy Maniger or officer of the Bank or of gy branch ol it~

(3 By letier addressed fothie Company and defivered o any officer of tho Cor at any place of sei
by first-class post to. or feft at the registered office of. the Company o uny place of busihess or
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activity of the Company Jast known to the Bank. 11 sent by post it shall bo regarded as having been
made or given al roon on the sctond day tolowing the day fhe telrer was posted
by By {ax or other clectrotiic means o the fax number or clectronic mail address of the Company Tast

Lot to Uhe Banle, 1 shall be regarded as having heen madeor given al the (1ine of trapstission.

3. Gy This Debienire will be governed by and construed iy accordince with Enplish Taw and all clidngs
vl disputes (mehidin 'g'n_r:anmimﬂrzmﬁaE'c&_ﬁim-::' and disputesy avising out bf or i connection with this
Diebenture, iy subiee! matter, negotudion or. formation will bi determnined in accordance with
Enghigh law,
(bt Both the Company and the Bank submit io the non-exclusive jurisdiction of the courts of BEnpland
e Wales in relation 1o a1l dladmis, disputes, differences or other muiiers Oncluding nor-coniractind
chagins, dispiios, differences or othér settorsy arising out of or in connection with fhis Dichentare.

Dselovwri of Information

-3

The Company consents 10 the disclosure by the Bank of any imformation about the Compaty, this

Debonbure, the charged properiy.a nd the Dbl -

() loany person to whorm the Bank Tt transiorred, oF PrOposes 0T Ay PIoposeio trgpsher, all or any of
s1s rights wrder this Deberiture and/or the et and 1o auy rating agencies and any advisers 1o thic
Bank inconncction with such transferand/or

by oy person with whor the Bank has enlered imo; orproposes fo entor into,any cont raciugl
arrangements in conngction with this Debenture antdior the Diebt and/ar

(¢ foany company within (he FISBC Group being HSBC Holdings ple and it associated and susbaidiary
companics {rom e 10 tme: o any ol fts or their agents. atid/or '

Gl iy insurer who §s 10,00 Who proposces 1o: provide insurarce o the Bank m yegpect-of the charped
property. this Debentife and/or the Debt, and/or

() torany other person towhont and o tie cxtent thal, such information is required (o b disclosed by
any applicable lw or regulition.

Tramafer of Rights

18, (ap Thiz Bank mas transfer all or any of ity sipghts under this Debeniure andfor fhie Db o any persod dl
any lime,

{by I thie Bank transters all or-any of its rights under (his Debannre andior the T¥eht, the Company™s

© rights ander this Debentu re-anlfor the Debt {48 1he case iy ey will stay exactly the same.

(e The Compariy will be bound 1o any person werwhein the Bank transfées any such rights. That person
will ave the Bank's powers and nghts so faras the Bank transfers those 1o that porson. The Bank
will be relepsed automatically [rom its obb gations (o the Company 50 far ax Hhat persch pssuriies e
Bank's obligntions,

sy The Company will at the expense of {he Bank or the person 1o whony the nights are Ui psferred; do
anything reasonably requested by the Bank 10 effict o transter of-ail or any of g rights uader this
Diehenure and/or the Dok

qer The-Company will got transfor all or any part of 5 rights inder (s Debenture and/or the Dxebit
withow the prior wrtion copsent af the Bank.

(3 Inthese Tromsfir of Rights provisions e in the Disclosure of nformation provisions above,

iy the e transfer means sale, agsignment and/o pranskor
(iih the tortn rights means rights, benelits and/or obligations., wnd
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(1) the werm person means any person, rust, fund or of hor entity.
The RBunk's written conseni and reasonahle regquirement

349, {ay Where the words "witliout {he Bank's written consent™ appear i any Clamse, the Bank will not
snreasonably withhold consent. The Company agrees that it s rea sgnable for the Bank o refuse (o
Fonsent to something i in the Bank's reasonable opinion, it adversely affects or might affect:

{3} {he Bank's securily under this Debenture and is abalily 1 enforoe it

(i) thewaloe of that which is seenred 1o the Bank and its ability o sell the same:
(i) The Bank's abilily 1o recover the Thebt or

fvy  the assessment of the value of thay Debenture.as an asscl of the Rank.

() Where the words "the PBank reasonably requires” appear in any lause, ihe Company agries that is
veasonable Tor the Bank 1o require sometling if-in the Bark's ressonable opinton, it will or might
WSHISL IR
(53 the preservation of tie Bank's scourity norder this Dehenture or-ihe value of that which is secured

o bvitior
(i) the Bank's ability fo zecover the Dbt

Severance and Modification - Unesforceability

M, (o Moy ol the Clanses (or part ol a {lause) andfor any of the paragraphs tor part of a paragraph)
vecomes invalid or wnenforeeatile in pay way gnder any law, the validity of thic remaining Clauses
fior part of o Clnse) or paragraple(orpart of A paragraphy will not inany way be affected or
iz, ' '
y Hoany bwahd or enenferciable Clanse or paragraph mentioned above (or part of either) would not be

invplid or unentorceable if its:form or cffect were modificd frany way, it shall be decmied 10 hanve the
madifiod Torm oreflect so-dong as the Brank consenls.

Intirpretation

41, (w1 The expriossions-
() "l Companny” shall imclide any porson fronm Limie Lo timie deriving titde yader the Company.

fi) M Bank” ?«'v;ii:iii_mchiﬁl&'ﬂ:ﬁi_ﬁii{: essors and transterees and o both cases 1o the exiont of thew
respective rightsand benefis {including, withiont linitali, any persod i whon undertha
taws of such porso ‘s place of incorporation albor sobgiantiplly gl of the assets and Taalities
of the Bank begomne vigtedy,

ity Tenviromments] laws” inchudes all applicable laws, regulntions snd directives (and all notices,
circulars, orders, judgements and decisions ol any courl of other coppetent yuthority 1 any
furisdiction) concering the pailtution or protection of {he anvironment or the health of
hans, animals or plants. This inctudes. public and workers' heatth and safety, the
goneTalion. ue, Treatment, slorage. transportation or disposal, or discharge of refense oo e
enyvirorment. of any chenicals or Gther pollwtants or contaninails or industrial, mdioattive,
Hangcrous, 1oxic or hazardous substances o wasles (in whatever form and inclading noise
and genctically mndified organismsi.

fivy  envirommental permits” means all permmils, Hrenses, Tonsents, approvals. cortificates and
other authotisations (inchding all venditions applicable 1o thom) reqin red under any
ervironmental laws, '

Urebenture 16 (LS Revision) T7of 20 Bank's Rell SC4GR614093H



[ ]

(vi "holding company” “subsidiary” and "subsidiary undertaking” shali have the meanings
rospectively séttant in the Companies Act 2000 (as the same may be amended, varied or
replaced from time totime),

(k) Any reference toa person shall includeny PETRON, COHMPMIIY, corporation, body corporate,
government, st e (o agency of o state), and any association ot parnership (whether or not having

| personalilyy ol amy of these.

(o) Any reference o any stainte or any scolion of any staute shall be regarded as mghaﬁm& referonce o
any statutory wodilicaton or re-cnactmand {JF i for the e hedng iy foree,

(dy  References to thesingular shall include the plupal and viée versa; the nse of the male pronoun shadl
Hichude the femate an newer: the use'of the nevter pronown shall include bothr the vade and the
female

{¢1 The headings are used for guidance only.

ke B

Company's compliance with Memorandum and Avticles of Association

41, The Conpany confirms fhat 1his Debenture does nol contravene any of the provisions of 1ts Memorandum
and Articles of Associaiion.

IN WITHESS (hus Deed haps been exociiiod and is ntended 1o brand s debivered on the date Trstomentioned
abve,

The First Schedale referred toabove
Part 1
(Frechold wid/or lenseholid land)
Registered Title

All the propertyies) comprised in the following fitlé(s) at H.M. Land Registey:

Uremstered Titke

All the proporty(ics) avwvested i the Company and comprised in the Deed(s) rizfireed to below

Part 2
(Prior mortgages or other matters relating to the property described above),

The Second Schedule referred to above
{0 Tattels waddor mher_pmpmy)
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Thig Deed is an important legal document. HSBC Bank plo strongly recomimends that you seele the advice
aof your solicitor or other legad adviser before signiny this Deed.

Signed as a deed by the Company acting by

Signamre ) {REDACTED} Hrector

Warne o fuoll

(Foruse by
iy withioud
Ccrmracr Seaky

Siganture Thrector/Seoretary

Mame in fell

Signed as u deod by the Company sclng by

Sipnature Daivcctor

s i ol

' rifgek Juriprs » _
¥y ase sl v
darpctvi iy ashwrised
b s

In thie prosence o7

Sigodrore ol

WSS “Witness

Fll ppae ol witness R
(Blopk derteps
Adidress:

Cieonpation:

Pt and on belwlf of HSBC Bank pic

k4
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the davof

BETWEEN{1)HSBC Bank ple ("the Bank™

and i3y

o thousand and

T,

("the Company")

Wilnosses it the Bank hereby releases to the Company all the property now comprised i or charged by the with
written Diebenture from all monies secured by and from afl claums aitd demands uider this within wriiten Debentire,

In witness whereed {his document which i fntended 1o take effect as a dead has been doly executed the day sid yenr

st belore writion.

SIGNPTY AND DELIVERED

By

ARty

as thie anorney. and on behall of HEBC Bank ple

uy L presence of

Full parie of witness

Signature ol wilness
Address

Oconpiiion

Debentare D15 (L6 Revision) 2 of 20

Bank's Bel SCIGH40 400K



