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T A P Properties (1996) Limited {Registered number: 03193122)

Balance Sheet

31 May 2021
31.5.21 31.5.20
Notes £ £ £ £

FIXED ASSETS
Investments 4 126,005 103,790
CURRENT ASSETS
Debtors 5 818,568 1,077,604
Cash at bank 3,367 2,521

821,935 1,080,125
CREDITORS
Amounts falling due within one year & 6,717 5,127
NET CURRENT ASSETS 815,218 1,074,998
TOTAL ASSETS LESS CURRENT
LIABILITIES 941,223 1,178,788
PROVISIONS FOR LIABILITIES 7,686 2,845
NET ASSETS 933,537 1,175,943
CAPITAL AND RESERVES
Called up share capital 7 48,000 48,000
Capital redemption reserve & 12,000 12,000
Retained earnings bt 873,537 1,115,943
SHAREHOLDERS' FUNDS 933,537 1,175,943

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2021 in accordance with
Section 476 of the Companies Act 2006.

The director acknowledges her responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Eamings has not been delivered.

The financial statements were approved by the director and authorised for issue on 15 December 2021 and were signed by:

A E Strang Steel - Director

The notes form part of these financial stalements
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T A P Properties (1996) Limited {Registered number: 03193122)

Notes to the Financial Statements
for the Year Ended 31 May 2021

STATUTORY INFORMATION

I A P Properties {1996} Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siatements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006,
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Financial instruments

Financial assets and liabilities are recognised when the company becomes a party to the contractual provisions of the instrument. All
financial assets and liabilities are initially measured at transaction price (including transaction costs), except for those financial assets
classificd as at fair valuc through profit or loss, which arc initially mcasured at fair valuc (which is normally the transaction price
cxcluding transaction costs).

Financial asscts are derecognised when and only when contractual rights to the cash flows from the financial asset expire or arc settled.
Financial liabilitics arc derccognised only when the obligation specified in the contract is discharged, cancelled or expires.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained Earnings, except to
the extent that it relates to items recognised in other comprehensive incame or directly in equity.

Current or deferred taxation assets and liabilities are not discounted,

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have heen enacted or substantively enacted hy

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Fixed asset investments

Fixed asset investments comprise investinents in quoted equity instruments which are measured at fair value. Changes in fair value are
recognised in the profit and loss account.

Provisions

Provisions are recognised when the company has a present obligation {legal or constructive) as a result of a past event, it is probable

that the company will be required 1o settle that ebligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the balance
sheet date, taking into account the risks and uncertainties surrounding the obligation.

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash tflow statement on the grounds that the company qualifies as a small company.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2020 - NIL).
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T A P Properties (1996) Limited {Registered number: 03193122)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2021

FIXED ASSET INVESTMENTS

31.5.21 31.5.20
Other investments not loans 126,005 103,790
Additional information is as follows:
Listed
investments
-
COST OR VALUATION
At 1 June 2020 101,710
Disposals (3,032)
Revaluations 25,507
At 31 May 2021 124,185
NET BOOK VALUE
At 31 May 2021 124,185
At 31 May 2020 101,710

The fair value of listed investiments was determined with reference to the quoted market price at the reporting date. The cost of the
investments at acquisition was £83,731 (2020:£86,733).

Investments {neither listed nor unlisted) were as follows:

31.5.21 31.5.20
Cash held in portfolio 1.820 2,080
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.5.21 31.5.20
£ £
Trade debtors 533,643 726,429
Other debtors 284925 351,175
818.568 1,077,604
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.,5.21 31.5.20
£ £
Trade creditors 253 103
Taxation and social security 3,957 3.824
Other creditors 2,507 1,200
6717 5,127
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.5.21 31.5.20
value: £ £
48,000 Ordinary £1 48,000 48,000
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10.

T A P Properties (1996) Limited {Registered number: 03193122)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2021

RESERVES

At ] June 2020
Profit for the year
Dividends

At 31 May 2021

DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 31 May 2021 and 31 May 2020:

A E Strang Steel

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounts written oft

Amounts waived

Balance outstanding at end of year

RELATED PARTY DISCLOSURES

During the year, total dividends of £70,000 were paid to the director {2020: Nil).

Amount in Amount in
the year the year
Rclated Party Transaction 31.5.21 31.5.20
£ £
(1) Sharcholder Loan (196,806) 13,647
(2) Family Members Loan 2615 2,632
(3) Threepwood Farm Loan 1,405 1,439

(1) Loans were provided to shareholders during the year.

(2} A loan was provided to a family member of 4 sharcholder during the year.
(3) Threepwood Farm is the trade of a director's spouse.

ULTIMATE CONTROLLING PARTY

There is no ultimate controlling party.
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Capital
Retained redemption
earnings reserve Totals
1,115,943 12,000 1,127,943
37,594 37,594
(280,000} (280,000}
873,537 12,000 885,537
31.5.21 31.5.20
£ £
106,019 103,434
2,443 2,585
(70,000) -
38.462 106,019

Balance reccivable
from¢ (payable to)
rclated party as at
31.5.21
£

362,717
110,541

60,385

Balancc reccivable
from/(payable to) by
related party as at

31.5.20
r

559,523
107,926

38,080



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



