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A. & E. BRIDGEN & SON LIMITED
REGISTERED NUMBER: 03185052

BALANCE SHEET
AS AT 31 DECEMBER 2016

2016 2015
Note £ £
Fixed assets
Tangible assets 4 103,859 118,487
103,859 118,487
Current assets
Stocks 5 269,248 273,684
Debtors: amounts falling due within one year 6 238,522 259,734
Cash at bank and in hand 7 54,730 15,360
562,500 548,778
Creditors: amounts falling due within cne year 8 (303,342) (319,099)
Net current assets 259,158 229,679
Total assets less current liabilities 363,017 348,166
Net assets 363,017 348,166
Capital and reserves
Called up share capital 2 2
Share premium account 88,754 88,754
Profit and loss account 274,261 259,410
363,017 348,166
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A. & E. BRIDGEN & SON LIMITED
REGISTERED NUMBER: 03185052

BALANCE SHEET {CONTINUED)
AS AT 31 DECEMBER 2016

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of Companies Act
2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies’ regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signhed on its behalf on 12 May 2017.

Mr M J Poole
Director
The notes on pages 3 to 9 form part of these financial statements.
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A. & E. BRIDGEN & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1. General information

A. & E. Bridgen & Son Limited is a private company limited by shares incorporated in England and Wales within the United
Kingdom. The address of the registered office is given in the company information page of these finincal statements.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company accounting policies.

The following principal accounting policies have been applied:
2.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must alse be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer;

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the ifransaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
2.3 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it fo be capable of operating in the manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of such an item when that
cost is incurred, if the replacement part is expected to provide incremental future benefits to the Company. The carrying
amount of the replaced part is derecognised. Repairs and maintenance are charged to profit or loss during the period in
which they are incurred.
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A. & E. BRIDGEN & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2, Accounting policies (continued)
2.3 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over thair estimated useful lives. The
estimated useful lives range as follows:

Depreciation is provided on the following basis:

Improvements to Leasehold Property -

5% on cost
Plant and machinery -

10% reducing balance
Motor vehicles -

25% reducing balance
Office equipment -

25% reducing balance

2.4 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a weighted average basis. Work in progress and finished goods
include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.5 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of fransaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.6 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not

mare than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

Page 4



A. & E. BRIDGEN & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2, Accounting policies (continued)

2.7 Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liahilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and
investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference hetween an asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

2.8 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.
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A. & E. BRIDGEN & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2, Accounting policies (continued)

2.9 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monatary assets and liabilities denominated in foreign currencies are recognised in the Statement of
comprehensive income except when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of comprehensive inceme within 'finance income or costs'. All other foreign exchange gains and losses are

presented in the Statement of comprehensive income within ‘other operating income'.

2.10 Finance costs
Finance costs are charged to the Statement of comprehensive income over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying ameount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

211 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in the Statement of comprehensive income when they fall due. Amounts
not paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are held separately from the
Company in independently administered funds.

2.12 Borrowing costs

All borrowing costs are recognised in the Statement of comprehensive income in the year in which they are incurred.
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A. & E. BRIDGEN & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

3. Employees

The average monthly number of employees, including directors, during the year was 12 (2015 - 13},

4. Tangible fixed assets

LiTerm
Leasehold Plant and Office
Property machinery Motor vehicles equipment Total
£ £ £ £ £
Cost or valuation
At 1 January 2016 268,920 209,300 219,679 37,921 735,820
Additions - 2,509 - - 2,509
At 31 December 2016 268,920 211,809 219,679 37,921 738,329
Depreciation
At 1 January 2016 202,965 172,737 206,508 35,123 617,333
Charge for the period on owned
assets 9,212 3,925 3,296 704 17,137
At 31 December 2016 212,177 176,662 209,804 35,827 634,470
Net book value
At 31 December 2016 56,743 35,147 9,875 2,094 103,859
At 31 December 2015 65,955 36,563 13,171 2,798 118,487
5. Stocks
2016 2015
£ £
Raw materials and consumables 269,248 273,684
269,248 273,684
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A. & E. BRIDGEN & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

6. Debtors

Trade debtors

Prepayments and accrued income

7. Cash and cash equivalents

Cash at bank and in hand

Less: bank overdrafts

8. Creditors: Amounts falling due within one year

Bank overdrafts
Trade creditors
Other taxation and social security
Other creditors

Accruals and deferred income

9. Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss

2016 2015
£ £
233,017 254 260
5,505 5474
238,522 259,734
2016 2015

£ £
54,730 15,360
(6,224) -
48,506 15,360
2016 2015

£ £

6,224 -
203,307 183,522
48,680 32,915
36,763 92,323
8,368 10,339
303,342 319,099
2016 2015

£ £
54,730 15,360
54,730 15,360
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A. & E. BRIDGEN & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

10.

1.

12.

13.

Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the
Company in an independently administered fund. The pension cost charge represents contributions payable by the Company to
the fund and amounted to £8,736 (2015 - £8,730).

Related party transactions

At the year end, the company owed the directors, Mr M J Poole and Mrs E A Poole £36,763 (2015: £92,323} in the form of a
joint directors’ current account. This amount is included in other creditors within current liabilities.

Controlling party

The ullimate parent company is Amblesite Limited, a company registered in England and Wales, which at the 31 December
2016 was jointly owned by Mr M J Poole and Mrs E A Poole, directors of the company.

First time adoption of FRS 102

The palicies applied under the entity's previous accounting framework are not materially different to FRS 102 and have not
impacted on equity or profit or loss.
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