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CROWN UK HOLDINGS LIMITED

STRATEGIC REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their strategic report of the company for the year ended 31 becember 2020..
PRINCIPAL ACTIVITIES

The principal activity of the company continues to be that of a holding company:

PRINCIPAL RISKS AND UNCERTAINTIES

The key business risks and uncertainties affecting the company are considered to be:

o the performance of the subsidiary entities and therefore their respective business risk (as detailed in
their financial statements); and

* the risks associated with fluctuating exchange rates given that the subsidiary entities are exposed to
different exchange rates in their normal course of business operations.

These risks cannot be mitigated as they occur in part as a result of the business performance of subsidiary
entities, with the company therefore being reliant on the experience and skill of these entities at managing the
risks. There are also external factors and conditions that the company has no control over, but the company
seeks to minimise their effect wherever possible based on previous experience and best practice.

REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENTS
The results for the company show a loss of £2,449,000 (2019: loss £2,496,000) for the financial year.

The company has £149,316,000 (2019: £146,867,000) of net liabilities and acts primarily as a holding company
for the UK group of companies. There are no current plans to acquire any further investments or to enter into
any trading activities.

It is expected that the company will continue to act as a holding company. Despite the net liability position, the
financial statements have been prepared on the going concern basis given that it has the continued support of
the European holding company, Crown European Holdings SA.

FINANCIAL RISK MANAGEMENT

The company is part of a larger US owned group, Crown Holdings, Inc. ("the Group™), and the risk management
programme seeking to limit the adverse effects on the financial performance of the company by monitoring
levels of debt finance and related financial costs, is maintained at Group level.

LIQUIDITY AND CASH FLOW RISK

The company’s liquidity is managed centrally within the Group. The Group maintains a mixture of long-term
and short-term financing arrangements that are designed to ensure that the Group and company have sufficient
funds available for operations.

Details of the company’s cash flow forecasts are supplied to Group Treasury to assist with the Group’s cash
management position and to minimise the risk of uncertain future funding requirements.

The company’s finance department implements the Group’s policies and guidelines as set out in the Group’s
Financial Accounting Policies manual.

CREDIT RISK

As the company is a holding company, there is minimal exposure to credit risk. The trading entities in the wider
group headed by Crown UK Holdings Limited operate under the contract manufacturing agreement where the
company’s principal customer is Crown Packaging European Division GmbH and so credit risk exposure is
significantly reduced.




CROWN UK HOLDINGS LIMITED
STRATEGIC REPORT FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)
EXCHANGE RATE RISK
The company’s Group Treasury department seeks to limit any risk from fluctuating exchange rates on sales and
purchases in non-local currency by taking out forward contracts, in line with the Group’s Financial Accounting
Policies manual.

INTEREST RATE RISK
The company is exposed to interest rate risk and the management of this exposure is handled by the Group’s
European Treasury department on behalf of the company and the rest of the Crown Group.

KEY PERFORMANCE INDICATORS (“KPIs”)

As the company is a holding company with no trading activities or employees, it has no specific KPlIs.

On behalf of the Board

J P Beardsley
Director




CROWN UK HOLDINGS LIMITED
DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report together with the audited financial statements for the year ended 31 December
2020.

RESULTS AND DIVIDENDS

The company made a loss for the financial year of £2,449,000 (2019: loss £2,496,000). The loss has been
deducted from reserves. No dividend is proposed for the year (2019: nil). The future developments of the
company and financial risk management are detailed in the strategic report.

DIRECTORS

The directors of the company who held office throughout the year and up to the date of signing the financial
statements, unless otherwise stated, are as follows:

J P Beardsley
D B F Callet
T A Kelly

. THIRD PARTY INDEMNITY ’

The company has granted a qualifying third party indemnity to each of its directors against liability in respect
of proceedings brought by third parties, which was in force for the financial year and remains in force as at the
date of approving the Directors’ Report.

GOING CONCERN

The directors consider it appropriate to prepare the financial statements on a going concern basis. Even though
the company has a profit and loss account reserve in deficit, the company has the continued support of the
European holding company, Crown European Holdings SA. The directors received confirmation that Crown
European Holdings SA intends to support the company for at least one year after these financial statements are
signed, by not seeking repayment of intercompany loans.

REGISTERED OFFICE AND COUNTRY OF INCORPORATION

The company is a private limited company, limited by shares, incorporated in England & Wales. Its registered
office address is Downsview Road, Wantage, Oxfordshire, 0X12 9BP.



CROWN UK HOLDINGS LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE FINANCIAL
STATEMENTS

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period. In preparing the financial
statements, the directors are required to:

L] select suitable accounting policies and then apply them consistently;

° state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business. ¢

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
DIRECTORS CONFIRMATIONS

In the case of each director in office at the date the Directors’ Report is approved:

e 5o far as the director is aware, there is no relevant audit information of which the company’s auditors
are unaware; and

e they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company’s auditors are aware of that
information.

INDEPENDENT AUDITORS

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office and a
resolution concerning their reappointment will be proposed at the Annual General Meeting.

On behalf of the Board

J P Beardsley
Director




CROWN UK HOLDINGS LIMITED

Independent auditors’ report to the members of
Crown UK Holdings Limited

Report on the audit of the financial statements

Opinion
In our opinion, Crown UK Holdings Limited’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2020 and of its loss
for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the
“Annual Report”), which comprise: Balance Sheet as at 31 December 2020; the Statement of Comprehensive
Income, the Statement of Changes in Equity for the year then ended; and the notes to the financial statements,
which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

" In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion or,
except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether there
is a material misstatement of the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Directors’ Report, we also considered whether the disclosures required by
the UK Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, the Companies
Act 2006 requires us also to report certain opinions and matters as described below.



CROWN UK HOLDINGS LIMITED

Independent auditors’ report to the members of
Crown UK Holdings Limited (continued)

Strategic Report and Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic
Report and Directors’ Report for the year ended 31 December 2020 is consistent with the financial statements and
has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we did not identify any material misstatements in the Strategic Report and Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities in Respect of the Financial Statements, the
directors are responsible for the preparation of the financial statements in accordance with the applicable
framework and for being satisfied that they give a true and fair view. The directors are also responsible for such
internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance
with laws and regulations related to Waste Regulations, Environmental Damage Regulations and the Health and
Safety Act, and we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the financial statements
such as the Companies Act 2006. We evaluated management’s incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls), and determined that the
principal risks were related to the manipulation of results by management to achieve performance targets. Audit
procedures performed by the engagement team included:

e  Evaluation of management’s controls designed to prevent and detect irregularities;

e discussions with management, including consideration of any known or suspected instances of non-
compliance with laws and regulations and fraud;

¢ challenging assumptions made by management in its significant accounting estimates;
reviewing board minutes to determine if any known or suspected fraud has been identified; and

e testing of journal entries posted with unusual account combinations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.



CROWN UK HOLDINGS LIMITED

Iﬁdependent auditors’ report to the members of
Crown UK Holdings Limited (continued)

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit
have not been received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

WAL,
John Ellis (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Reading :

27 July 2021



- CROWN UK HOLDINGS LIMITED

FINAN CIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

Note 2020 2019

£°000 £000

Other operating income . 4 50 -
Other operating expenses ‘ 5. ) 3)
Income from shares in group undertaking's . 6 3,500 3,700
Interest receivable and similar income 7 201 %0
Interest payable and similar expenses 8 (7,790) (8,343)
LOSS BEFORE TAXATION (4,041) (4,556)
Tax on loss 10 1,592 2,060
LOSS FOR THE FINANCIAL YEAR @449 (2,496)
TOTAL COMPREHENSIVE EXPENSE (2,449) (2,496)

The results for the years shown above are derived entirely from continuing operations.

There is no material difference between the loss before taxation and the total comprehensive expense for the

financial years stated above and their historical cost equivalents.



CROWN UK HOLDINGS LIMITED

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

BALANCE SHEET
AS AT 31 DECEMBER 2020
Note 2020 2019
£000 £000
Fixed Assets
Investments ' : 11 365,830 365,830
Current Assets
Debtors: amounts falling due after more than one year 12 1,324 640
Debtors: amounts falling due within one year ‘ 13 1,592 2,061
Cash at bank and in hand ' 126,520. _ 68,216
129,436 70,917
Creditors: amounts falling due within one year 14 (644,582) . '(583,6'14).
Net current liabilities A (515,146) (512,697)
Total assets less current liabilities (149,316) (146,867)
Net Liabilities (149316) __ (146;867)
Capital and Reserves
Called up share capital 15 391 391
Share premium account 491,519 491,519
Profit and loss account (641,226) (638,777)
Total Shareholders’ deficit T (149316) __ (146.867).

The notes on pages 11 to 18 are an integral part of these financial statements. The financial statements on pages
8 to 18 were approved by the board of directors on 27 july 2021 and signed on its behalf by:

J P Beardsley
Director

Crown UK Holdings Limited Company No: 03182537




CROWN UK HOLDINGS LIMITED
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2020

Called up Share  Profit and Total

share premium loss Shareholders’
_capital account ~ account deficit
£°000 £000 £000 - £000
As at | January 2019 391 491,519 (636,281) (144,371)
" Loss for the financial year and total
comprehensive expense - - (2,496) (2,496)
As at 31 December 2019 391 491,519 (638,777) (146,867)
As at 1 January 2020 391 491,519 (638,777) (146,867)
Loss for the financial year and total .
comprehensive expense - - - (2,449) (2,449)
As at 31 December 2020 391 491,519 (641,226) (149,316)

10



CROWN UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. STATEMENT OF COMPLIANCE

The financial statements have been prepared in compliance with United Kingdom Accoimting
Standards, including Financial Reporting Standard 102, “The Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland” (“FRS 102”) and the Companies Act
2006.

2. ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated. The company has adopted FRS 102 in these financial statements.

(a) Basis of preparation

These financial statements are prepared on a going concem basis under the historical cost
convention. Preparing the statements in conformity with FRS 102 requires certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the
company’s accounting policies.

(b) Consolidation

(©)

These financial statements contain information about Crown UK Holdings Limited as an individual

company and do not contain consolidated financial information as the parent of a group. The
company is exempt under Section 401 of the Companies Act 2006 from the requirement to prepare
consolidated financial statements as it and its subsidiaries are included by full consolidation in the
consolidated financial statements of Crown Holdings, Inc.

Exemptions for qualifying eiititics-unider FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions (FRS 102 para 1.12). The company
is a wholly owned subsidiary company of a group headed by Crown Holdings, Inc. and is included
in the financial statements of that company, which are publicly available. Consequently the company
has taken advantage of the following available exemptions:

FRS 102 section 7 para 3.17(d) “Statement of cash flows” from not presenting a cash flow
statement.

FRS 102 para 4.12(a) from not preparing a reconciliation of the number of shares outstanding at
the beginning and end of the period. ' '

FRS 102 paras 11.39 — 11.48A, 12.26 — 12.29 from not disclosing certain financial instrument
disclosures unless required by the Companies Act 2006.

FRS 102 para 33.7 from the non-disclosure of key management personnel compensation in total.

FRS 102 para 33.1A from the non-disclosure of related party transactioﬁsentered into between
two or more members of a group, provided that any subsidiary which is a party to the transaction
is wholly-owned by such a member.

The ‘above exemptions have been notified to the company’s shareholders who have not objected to
the use of these exemptions.



CROWN UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

2.

ACCOUNTING POLICIES (continued)

(d) Goirg concern-

O

®

(®

()

The directors believe that preparing the financial statements on the going concern basis is appropriate
due to the continued financial support of the European holding company, Crown European Holdings
SA. The directors have received confirmation that Crown European Holdings SA intends to support
the company for at least one year after these financial statements are signed, by not seeking
repayment of intercompany loans.

Fixed Assét Investments

Fixed asset investments are shown at cost less amounts written off where it is considered that there
has been an impairment in value. The Directors perform the impairment as and when there are
indications of impairment.

Cash at bank and in hand

Cash at bank and in hand in the balance sheet comprise cash at external banks and in hand with
repayment to the company on demand.

Deferred t@(étion

The charge for taxation is based on the result for the year and takes into account deferred taxation.
Provision is made in full for deferred taxation liabilities that arise from timing differences where
transactions or events that result in an obligation to pay more taxation in the future have occurred at
the balance sheet date.

Deferred taxation assets are recognised to the extent that they are regarded as recoverable.

Deferred taxation is measured by the average tax rates that are expected to apply in the periods in
which the timing differences are expected to reverse based on tax rates and laws that have been
enacted or substantively enacted by the balance sheet date. Deferred taxation assets and liabilities

are not discounted.

Foreign Currencies

The company’s functional and presentation currency is the pound sterling. Revenue and expenditure
items denominated in foreign currencies are translated to sterling at actual exchange rates at the date
of the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance
sheet date are translated at the rates of exchange prevailing at that date. All exchange differences are
included in the profit and loss account in the peried to which they relate.

Non-monetary items measured at historical cost are translated using the exchange rate at the date of
the transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Financial Instruments.

The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of Financial Instruments.
The company executes financial instruments that are in respect of foreign currency hedges to cover
material intercompany loan payable or receivable balances that are denominated in foreign currency.
These hedges are fair valued and the amount is recognised in other debtors/creditors in the balance
sheet, and the change in fair value is recognised in the statement of comprehensive income.



CROWN UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

2.  ACCOUNTING POLICIES (continued)

() Critical-accounting’judgements and estimation uncertainty:

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a significant risk of causing material adjustment to the carrying amounts of assets and
liabilities within the next financial year is impairment of the investments held by Crown UK
Holdings Limited. Provisions are made for impairment in value if the directors consider there to have
been an indicator or trigger event resulting in impairment being required. The value of the
impairment will be based on historical experience and the nature of the event causing the impairment.

3. AUDITORS’ REMUNERATION
The auditors’ remuneration in the current and previous year was borne by another group undertaking,
Crown Packaging Manufacturing UK Limited and was not recharged. If a recharge were to be made, an

estimate of the fees allocated to the company would be £2,000 (2019: £2,000).

4. OTHER OPERATING INCOME

2020 2019
£000 £°000
Write off of balance due to other group undertaking : 50 -
50 -
5. OTHER OPERATING EXPENSES
- 2020 2019
£°000 £000
Bank charges 2 3
. ) 2 T3

6. INCOME FROM SHARES IN GROUP UNDERTAKINGS

£3,500,000 (2019: £3,700,000) was a dividend received from Crown Packaging Distribution UK
Limited, which is a wholly owned subsidiary of Crown UK Holdings Limited.

7. INTEREST RECEIVABLE AND SIMILAR INCOME

2020 2019

£000 £000

On bank and other deposits 201 90
. 201 90

13



CROWN UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

8. INTEREST PAYABLE AND SIMILAR EXPENSES

" On bank and other borrowings
On loans from group undertakings

9. DIRECTORS AND EMPLOYEES

2020 2019
£000 £000
1,744 2313
6,046 6,030
7,790 8,343

The directors did not receive any emoluments from the company during the year for their services to the

company (2019: £nil). The company had no employees during the year (2019: none).

All of the directors are paid by fellow group companies which make no recharge to the company. The
directors are directors of other group companies and it is not possible to make an accurate apportionment
of their emoluments in respect of each of the group companies. Accordingly, these financial statements
don’t include any emoluments of these directors; their total emoluments are included in the consolidated
financial statements of the ultimate parent company, Crown Holdings, Inc.

10. TAX ON LOSS

Current tax

UK corporation tax credit on loss for the year
Prior year adjustment

Total current tax

Deferred tax
Prior year adjustment
Total deferred tax (note 12)

Total tax credit on loss

2020 2019
£'000 £7000
1,592 2,060
(684) (640)
908 1,420
684 640
684 640
1,592 2,060

The tax credit assessed for the year is higher (2019: higher) than the standard rate of corporation tax

in the UK 19.0% (2019: 19.0%). The differences are explained below:

Loss before taxation

Loss before tax multiplied by the standard rate of corporation
tax in the UK of 19.0% (2019: 19.0%)

Effects of:
Income from shares in group undertakings
Imputed interest income

Total tax credit for the year

2020 2019
£°000 £000
(4,041) (4,556).
768 866
665 703
159 491
1,592 2,060

A change to the UK corporation tax rates was announced in the Finance Bill 2021. Corporation tax is set at
19% for the financial years beginning 1 April 2020, 2021 and 2022. The rate of corporation tax will increase to

25% from | April 2023.



CROWN UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

11. INVESTMENTS

a) Details of the subsidiary undertakings are given below:

Ordinary Value of | Profit/(loss)
Equity reserves as | as reported
Nanie of Company Registered address BI\%:—;:::?M g_:%n Share- at 31 31
' —_ =egistration Capital’ December December
% held 2020 2020
*000 ’000
Direct subsidiary undertaking:
Borland Avenue,
Crown Packaging Botcherby, Carlisle, England and o
Commercial UK Limited | Cumbria CA12TL | DO | yyae 100% - -
Downsviewr Road,
Wantage . :
Si“ft‘;dMe‘alb“ Group | Oxfordshire ?o‘i:]d‘;‘f &‘52“;‘" and | 1000 £398,796 (£2,225)
: 0X12 9BP pany
T Downsview Road,
Wantage .
83;‘:22:;\4&‘;""”‘ Oxfordshire ?o‘::]d';‘f &lﬁle“;"d and | 100% £28,910 £673 |
' OX12 9BP pany
Borland Avenue,
Crown Packaging Botcherby, Carlisle, o England and "
Distribution UK Limited | Cumbria CA1 2TL | DIStioution jy jeg 100% £1,551 £3,463
Indirect subsidiary undertaking:
Borland Avenue,
Crown Packaging UK Botcherby, Carlisle, England and o
Limited Cumbria CA1 2TL | DO™ant i gy le 100% ) i
Borland Avenue,
Crown Packaging Botcherby, Carlisle, | Packaging England and o
Manufacturing UK Limited | Cumbria CA1 2TL | manufacture | Wales 100% £887,734 | (£15,520)
Downsview Road,
Wantage England and
Crown Aerosols UK Ltd Oxfordshire Packaging Wales 100% £22,690 £1,123
OX12 9BP
Dockfield Road,
CarnaudMetalbox Shipley, . Machinery | England and
Engineering Limited West Yorkshire, manufacture | Wales 100% £37,632 £27,120
& & BDI17 7AY
567 Song Wei Bei
Road,
CMB Machinery and Building 13, ' Machine
Technology (Shanghai) Co | Shanghai manufactrv.);re China 100% USDS$1,056 (USD$14)
Ltd Song Jiang
China 9010

15




CROWN UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

11. INVESTMENTS (continued)

Ordinary Value of | Profit/(loss)
. Equity reserves | -as reported
Name of Company '| Registered address —:ﬁg ﬁz—ui';%gﬁgn Share as at 31 31
S HRepistration Capital | December December
' % held 2020 2020
Indirect subsidiary undertaking (continued): ’000 000
James Street,
Crown Promotional PO Box 11, Packagin Eneland and
Packaging UK Limited Carlisle, BnS & 100% £28,559 £2,264
. manufacture | Wales
Cumbria,
CA2 SAY
1 Stokes Place,
. St Stephen’s Green, .
Crown Packaging Ireland | )7 Packaging |y .1ng 100% €32,382 €439
Limited manufacture
Ireland
196 Spanish Town
Crown Packaging Jamaica Road, Packaging USD
own *a & Kingston 11 Jamaica 100% USD $266 |
Limited . manufacture $5,163
Jamaica
Regent House,
Suite F206,
Regent Village,
Caribbean Capital, Ltd, | Srace Bay. Holding | Turks & 100% | USD$314 :
Providenciales, company Caicos
Turks & Caicos
Islands
Braemar Court,
Deighton Road, i
Crown Packaging St Michael Packaging o UsD
(Barbados) Limited BB14017 manufacture | DaT0ados. 100% $7493 | USD$742
Barbados
Building No 10
Fernandes Industrial
Crown Packaging Trinidad | Centre, Packaging . . o USD
Limited Eastern Main Road, | manufacture Trinidad % $3,680 USD $109
Laventille, Trinidad
Nos 48-50 Sackville
Crown Lithography Street, Packaging - o USD
Trinidad Ltd. Port of Spain manufacture | Tinidad 100% $22251 | USDSL18
Trinidad
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CROWN UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

11. INVESTMENTS (continued)

b) Investments in subsidiary undertakings

Cost at 1 January

Cost at 31 December

Accumulated provision at 1 January
Impairment
Accumulated provision at 31 December

Carrying value at 31 December

2020 2019
£'000 £000
1,044,157 1,044,157
1,044,157 1,044,157
678,327 678,327
”678,327-' s78327
365,830 365,830

The directors believe that the recoverable amount of the investments is not less than the carrying value.

12. DEBTORS: amounts falling due after more than one year

Deferred tax asset

At 1% January
Credited to the profit and loss account
At 31* December

The d_eferréd tax asset has been recognised in full and comprises:

Other timing difference
At 31* December

13. DEBTORS: amounts falling due within one year

Corporation tax .

2020 2019
£'000 £000
640 .
684 . . 640
1,324 640
2020 2019
£°000 £000
1,324 640
1,324 640_
2020 2019
£°000 £000
1,592 2,061
1,502 2,061




CROWN UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

14.

1S.

16.

17.

CREDITORS: Amounts falling due within one year

2020 2019

£000  £000

Bank loans and overdrafts (all unsecured) -~ 1,754
Amounts owed to group undertakings 644,484 581,716
Other creditors , 98 144
644,582 583,614

The bank loan is a short term loan that attracts interest expense at base rate plus 1.5%.

Amounts owed to UK group undertakings are unsecured. Amounts owed to group undertakings outside
of the UK attract interest. Of the amounts owed to group undertakings of £644,484 (2019: £581,716,000)
there is interest accruing on £134,512,000 (2019: £134,496,000).

Interest expense is imputed for tax purposes for those Group entities within the UK tax group.

CALLED UP SHARE CAPITAL

2020 2019

. £000 £000
Allotted, issued and fully paid :
390,880 ordinary shares of £1 each (2019: 390,880) L 391, 391

ULTIMATE PARENT COMPANY UNDERTAKING AND CONTROLLING PARTY

The company’s immediate parent undertaking is Crown Canadian Holdings ULC, a company
incorporated in Canada. The ultimate parent company and controlling party is Crown Holdings, Inc.,
which is incorporated in the USA.

The smallest and largest group for which consolidated financial statements are prepared, and which
include the financial statements of the company, is Crown Holdings, Inc.

Copies of the group financial statements of Crown Holdings, Inc. are publicly available and may be
obtained from the company’s website at https://www.crowncork.com/investors/sec-filings.

POéT BALANCE SHEET EVENT

Crown Holdings, Inc. entered into a definitive agreement on the 8th April 2021 to sell its European
Tinplate Business to KPS Capital Partners, LP.. The European Tinplate Business includes the
manufacturing facilities of Crown Promotional Packaging UK Limited and Crown Aerosols UK Ltd, as
well as its European Food Can manufacturing facilities. The sale of the European Tinplate Business is
expected to close during the third quarter of 2021 and is subject to certain regulatory approvals and
customary closing conditions.
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