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TOPSTITCH CLOSERS LIMITED

REPORT OF THE DIRECTORS

YEAR ENDED 30TH APRIL 2007

The Directors present then annual 1eport and the financial statements for the year ended
30th April 2007

ACTIVITIES

The Company’s mamn activity 1s that of shoe stitching

DIRECTORS AND THFIR INTERESTS IN THE SHARES OF THE COMPANY

The Directors of the compamy during the vear ended 30th April 2007 and then inteiest in the shaie
capital ot the company according to the register required to be kept by section 325 of'the
Compames Act 1985 were as follows -

Number of Shares
At 30th April 2007 and 2006

A Billios 50

M Billios 50

DIRECTORS' RESPONSIBILITIES

Company law requires Duectors to prepare financial statements for each financial year wiich give
a true and fair view of the state of aftairs of the Company and of the profit or loss of the Company
for that period In prepaiing those financial statements, the Directors are required to -

* Select suitable accounting policies and then apply them consistentlv,
Make judgements and estimates that are reasonable and prudent

* Prepare the financial statements on the going concern basis unless it 1s inappropriate to
presume that the companv will continue 1n business

The Drirectors are responsible for maintaining proper accounting records which disclose with
reasonable accuracy at anv time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 1985 They are also iesponsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other rregularities
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TOPSTITCH CLOSFRS LIMITED

REPORT OF THE DIRECTORS

YEAR ENDED 30TH APRIL 2007

SMALL COMPANY ENEMPTIONS

The report has been prepared m accordance with the special provisions of Pait V11 of the
Companies Act 1985 relating to small companies

BY ORDER OF THE BOARD

oooooooooo

M Bithos
{Secietay)

31 May 2007
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TOP STITCH CLOSERS LIMITED

PROFIT AND LOSS ACCOUNT

YEAR ENDED 30TH APRIL 2007

Notes

Turnover Ib

Cost of Sales

GROSS PROFIT

Administiative Expenses

Distnibution Costs

OPERATING LOSS

LOSSES BROUGHT FORWARD

LOSSES CARRIED FORWARD

The notes on pages 6 to 8 forim an integral part of these accounts

2007 2006
£ £

25,299 25,352
(11,827)  (11,634)
13,472 13,718
(15.878)  (15,742)
(2 326) (2,050)
(4,732) (4,074)
(81,537)  (77.463)
(86,269)  (R1,537)




TOPSTITCH CLOSERS LIMITED

BALANCE SHEET AT 30TH APRIL 2007

FINED ASSETS

Tangible Fined Assets

CURRENT ASSETS

Stoch
Debtors
Cash at Bank and 1n Hand

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES

Called Up Share Caprital
Profit and Loss Account

Notes

L]

2007 2006
£ £
21 28
3,200 3,200
1,454 1,446
1,622 808
6,276 5,454
(92.466)  (86,919)
(86,190)  (81,465)
(86,169)  (81,437)
100 100
(86,269)  (81,537)
(86,169) (81,437

For the vear ended 30" Apnil 2007 the Company was entitled to exemption under subsection | of
section 249A of the Companies Act 1985 No notice has been deposited under $249b 2 n relation
to the accounts for the financial vear The Directors acknowledge then responsibility for ensuring
that the Companv keeps accounting records which comply with section 221 of the Act and

preparig accounts which give a tiue and fair view of the state of affairs of the Company as at the
end of the financial year and ot 1ts loss for the financial year i accordance with the requirements of
section 226 of the Act and which otherwise comply with the requuements of the Act relating to

accounts so far as applicable to the Company

The accounts have been prepared in accordance with the special provisions of Part VIl of the
Compames Act, 1985 relating to small companies and the Financial Reporting Standards for

Smaller Entities

Approved by the board of directors on 31 May 2007 and signed on its behalf
‘ @ 1 LC r M

A Bilhos (Dnector)

The notes on page 6 to 8 form an itegral part of these accounts
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TOP STITCH CLOSERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEARENDED 30TH APRIL 2007

ACCOUNTING POLICIES

a)

b)

d)

Accounting Convention

The accounts have been prepared under the histonical cost convention

Turnover

Twuinover 1s stated net of Value Added Tax

Depreciation
Depieciation has been provided to wnite off the cost of tived assets over their
estimated economic lives unde: the reducing balance method at the following annual
rates

Motor Vehicle 25%
Stock
Stoch 1s stated at the lower of cost and net realisable value
Going Concern
The accounts have been drawn up on a going concein basis The company has
accumulated further losses duting the vear The duectors have stated that they will
continue to support the company for the foreseeable future
[f the going concern basis were not appropnate, adjustments would have been made

to teduce the value of assets to the 1ecoverable amounts, to provide for any further
habilities that might anse and to 1eclassify fixed assets as current assets
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TOPSTITCH CLOSERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YFAR ENDED 30TH APRIL. 2007

LOSS ON ORDINARY ACTIVITIES

The loss on ordinary activities 15 stated
After chaiging -

Directors’ Remuneration

Depieciation

TANGIBLE FINED ASSETS

Motor Vehicle

£
COST
As 1" May 2006
and at 30" April 2007 500
ACCUMULATED DEPRECIATION
As 1™ May 2006 472
Charge for veat
At 30th Apnil 2007 479
NET BOOK VALUES
At 30th Apnl 2007 21
At 30th Apnl 2006 28




TOP STITCH CLOSERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30TH APRIL. 2007

2007 20006
£ £
4 DEBTORS
Prepayments 1.454 1,446
5 CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR
Other Cieditors 1,477 1,360
Accruals 26 30
Directors’ Loan Account 90,963 85,529

92,466 86,919

6 CALLFD UP SHARE CAPITAL
Authonised issued and Fully Paid
2007 and 2006 2007 and 2006
Ordinaty shares of £1 each 1,000 100




DETAILED PROFIT AND LOSS ACCOUNT

TOP STITCH CLOSERS LIMITED

Turnover

Cost of Sales

GROSS PROFIT

Other Income

Director s Remuneration
Motor Expenses

Rent and Service Charges
Rates

Telephone

Light and Heat
Accountancy Fees

Bank Chaiges

Sundry Expenses

Depreciation

NET LOSS

YEAR ENDED 30TH APRIL 2007

2007 2006

£ £ £
25,299 25,352
11.827 11,634
13,472 13,718
250 -
4393 4321
2,326 2,050
8,919 8,679
855 752
276 357
332 375
858 781
229 216
259 252
7 9
18,454 17,792
(4,732) (4,074)




