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Bull N.D. Holdings Limited

Director’s report

The director presents his annual report and the audited financial statements for the year ended
31 December 2005.

Principal activities and review of business

The Company’s principal activities are that of a holding company for investments in companies
involved in selling data processing and peripheral equipment and to provide maintenance,
software, systems integration and other related services.

Results and dividends

The Company did not trade during the year and made aloss of £900,000 (2004 profit
£579,000).

No dividend is recommended (2004: £nil).

The director considers the state of the Company’s affairs to be satisfactory.

Director and his interests
The Company has one director who served throughout the year:

Mr ] M Sagajllo-Batterberry

The director had no interests in the shares of the Company or its subsidiary undertakings at any
time during the year.

Annual General Meeting

The Company has resolved that no accounts and reports shall be laid before the Company at its
General Meeting and that the Company shall dispense with the holding of the Annual General
Meeting in accordance with Sections 252 and 366A of the Companies Act 1985.

Auditors

The Company has elected to dispense with the obligation to appoint auditors anmally and
accordingly; Deloifte & Touche LLP shall be deemed to be re-appointed as auditors for a further
term under the provisions of section 386(2) of the Companies Act 1985,

Approved by the Sole Director
and signed on behalf of the Board

Mawlaw Secretaries Limited
Secretary
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Bull N.D. Huidings Limited

Statement of director’s responsibilities

United Kingdom company law requires the director to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Company as at the end
of the financial year and of the profit or loss of the Company for that period. In preparing those
financial statements, the director is required to:

select suitable accounting pelicies and then apply them cousistently;
make judgements and estinates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

prepare the financial statetments on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The director is responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and enable him to ensure
that the financial statements comply with the Companies Act 1985. He is also responsible for
the system: of internal contrel, for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.




Independent auditors’ report t¢ the members of
Bull N.D. Holdings Limited

We have audited the financial statements of Bull N.D Holdings Limited for the vear ended
31 December 2005 which comprise of the primary financial statements of the profit and loss
account and the balance sheet and the related notes 1 to 14, These financial statements have
been prepared under the accounting policies set out therein.

This report is made solely to the Company’s members, as a body, in accordance with section
235 of the Companies Act 19835, Qur audit work has been undertaken o that we might state to
the Company’s members those mat{ers we are required to state to them in an auditors’ report
and for no other purpose. To the faflest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company’s members as a body, for our
audit work, for this report, or for the opinions we have formed.

Respective responsibilities of the director and auditors

As described in the staterment of director’s responsibilities the Company's director is responsible
for the preparation of the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdem Generally Accepied Accounting Practice).

Our responsibility is to audit the financial statements in accordance with relevant United
Kingdom legal and regulatory requirements and International Standards on Auditing (UK and
Treland).

We report to you our opinjon as to whether the financial statements give a true and fair view, in
accordance with the relevant financial reporting framework, and are properly prepared in
accordance with the Companies Act 1985, We also report to vou if, in ol opinion, the
director’s report is not consistent with the financial statements, if the Company has not kept
proper accounting records, if we have not received all the information and explanations we
require for our audit, or if information specified by law regarding director’s remuneration and
other transactions is not disclosed.

We read the director's report for the above year and consider the implications for our report if
we become aware of any apparent misstatements within it.

Basis of audit opinien [

We conducted our audit in accordance with International Standards on Auditing (UK and
Treland) issued by the Auditing Practices Board. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the financial statements. It also includes
an assessment of the significant estimates and judgements made by the director in the
preparation of the financial statemerts, and of whether the accounting policies are approptiate to
the Company's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which




Independent uditors’ report to the members of
Bull N.D. Holdings Limited (continued)

Opinion
In our opinion:

. the financial statements give a true and fair view, in accordance with United Kingdom
Generally Accepted Accounting Practice, of the state of the Company's affairs as at
31 December 2005 and of its loss for the year then ended; and

. the financial statemenis bave been properly prepared in accordance with the Companies
Act 1985,

e s -1 —
/// A e+ lpuls LoF
Deloitte & Touche LLP

Chartered Accountants and Registered Auditors
London
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Bull N.D. Holdings Limited

Profit and loss account
Year ended 31 December 2005

Other operating income

Operating profit

Profit on ordinary activities before interest
Interest payable and similar charges

Profit on ordinary activities before taxation

Tax Charge

Retained (loss)/profit for the financial year

All amounts relate to continuing operations,

2005 2004

Notes £'000 £'000
4 - 580

- 580

- 580

6 - (1)

11 - 579

5 (900) .
(900) 579

=

No separate statement of total recognised gains and losses has been presented as all such gains and losses have been

dealt with in the profit and loss account.




Bull N.D. Holdings Limited

Balance sheet
31 December 2005

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due
Within one year

Net current assets

Total assets less current liabilities

Capital and reserves
Called up share capital
Profit and loss account

Equity shareholders’ funds

These financial statements were approved by the sole Director on

Signed by the Sole Dir

J M Sagajllo-Batterberry

Director

Notes

10
11

12

[ Mty 2007,

2005 2004
£000 £000
13,963 13,949
- 14
13,963 13,963
900 -
13,063 13,963
13,063 13,963
11,000 11,000
2,063 2,963
13,063 13,963




Bull N.D. Holdings Limited

Notes to the accounts
Year ended 31 December 2005

Accounting policies

The particutar accounting policies adopted are described below. They have all been applied consistently
throughout the year and the preceding year.

Accounting convention

The financial statements are prepared under the historical cost convention in accordancewith applicable
United Kingdom law and accounting standards.

Consolidation

These financial statements contain information abowt Bull N.D. Holdings Limited as an individual company
and do not contain consolidated financial information as the parent of a goup. The Company is not required to
prepare group accounts as the ultimate parent is in the European Union and prepares consolidated accounts.

Investments
Investments held as fixed assets are stated at cost less provision for impairment.
Deferred taxation

Current tax, including UK corporation tax, is provided at amounts expected to be paid (or recovered) using the
tax rates and laws that have been enacted or substantially enacted by the balance sheet date.

Deferred tax is provided in full on timing differences that result in an obligation at the balance sheet date to pay
more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise based on
current tax rates and Jaw. Timing differences arise from the inclusion ofitems of income and expenditure in
taxation computations in periods different from those in which they are included in financial statements.

Deferred tax assets are recognised to the extent that it is regarded as more likely than not that they will be
recovered. Deferred tax assets and liabilities are not discounted.

Director and employees

The director received no emolurnents in respect of his position as director of the Company during the year
{2004 £nil). The Company had no employees in either period.

Profit on ordinary activities before interest

The audit fee is borne by Bull Information Systems Limited, a related company, for the current and preceding
year.

Other operating income

Other operating income in 2004 related to the release to income of certain intercompany liabilities which were
originally required prior to December 1999.




Bull N.D. Holdings Limited

Notes to the accounts

Year ended 31 December 2005

Tax charge on profit en ordinary activities

Current tax charge

2005 2004
£000 £°000
900 -

The tax assessed for the year is higher than that resulting from applying the standard rate of corporation tax in

the UK: 30G% (2004: 30%).

The differences are explained below:

Prior year adjustmemt
Standard tax rate
Group relief not paid for

Current tax rate for year

Interest payable and similar charges

Other interest payable

Fixed asset investments

Cost
At 1 January 2003 and 31 December 2005

Provisions
At 1 January 2005 and 31 December 2005

Net book value
At 1 January 2005 and 31 December 2005

2005 2004
% %
900 -
- 30

- (30)
900 -
2005 2004
£000 £000
- 1
Shares in
group
undertakings
£'000
6,500

(6,500)

Throughout the year the Company held 89.69% of the ordinary shares and voting rights in Bull Information
Systems Ireland, a company registered in Ireland. This investment was flly provided for in the year ended

31 December 2001.

This was the Company’s only subsidiary undertaking during the year. The principal activity of this subsidiary,
and of the group’s investment, is the sale of data processing and peripheral equipment andto provide

maintenance, software, systems integration and other related services.

L.




Bull N.D. Holdings Limited

Notes to the accounts
Year ended 31 December 2005

16.

11.

12.

Debtors

Amounts owed by parent undertaking
Amounts owed by group undertaking

Creditors

Corporation Tax

Calied up share capital

Authorised:
11,000,000 ordinary shares of £1 each

Called up, allotied and fully paid:
11,000,000 ordinary shares of £1 each

Profit and loss account

At | January 2005
Loss for the year

At 31 December 2005

Reconciliation of movement in equity shareholders' funds

Opening equity shareholders’ funds
(Loss)/Profit for the financtal year

Closing equity shareholders' funds

2005 2004
£'000 £'000
13,174 13,162
789 787
13,963 13,949
2005 2004
£'000 £'000
900 .
900 ;
2005 2004
£'000 £000
11,000 11,000
11,000 {1,000
£'000
2,963

(900)
2,063
2005 2004
£'000 £'000
13,963 13,384
(900) 579
13,063 13,963
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Bull N.D. Holdings Limited

Notes to the accounts
Year ended 31 December 2005

13.

14.

Related party transactions

The Company has taken advantage of the exemption granted by paragraph 3(cj of Financial Reporting
Standard 8 “Related Party Transactions” not to disclose related party transactions with group companies.

Ultimate parent company

The Company's ultimate parent company is Bull, a company incorporated in France. Copies of that Company's
accounts can be obtained from Bull Communications Department, Rue Jean Jaires, B P 68-78340, Les
Clayes-sous-bois, France.

The immediate controlling entity is Bull Holdings Limited, a company incorporated in Great Britain and
registered in England and Wales. Copies of that Company's accounts can be obtained from Maxted Road,
Hemel Hempstead, Hertfordshire HP2 7DZ.,

The smaliest and largest group into which the Company's accounts are consolidated is that headed by Buil, the
Company’s ultimate parent




