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Global Heat Transfer Limited

Statement of financial position

As at 31 March 2023

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within

one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes £
3
117,880
4 3,504,502
677
3,623,459
5 (790,226)
6

2023

276,607

2,833,233

3,100,840

(173,880)

{23,300)

2,912,660

1
2,912,659

2,912,660

11,685
2,816,264
84,225

2,912,174

(395,109)

2022

211,412

2,517,065

2,728,477

(171,073)

(39,476)

2,517,928

1
2,517,927

2,517,928

The director of the company has elected not to include a copy of the income statement within the financial

statements,

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477
of the Companias Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements,

The mambers have not required the company to cobtain an audit of its financial statements for the year in quastion

in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.




Global Heat Transfer Limited

Statement of financial position (continued)

As at 31 March 2023

The financial statements were approved and signed by the director and autharised for issue on 19 December 2023

Mr C B P Jones
Director

Company Registration No. 3180419




Global Heat Transfer Limited

Notes to the financial statements
For the year ended 31 March 2023

1 Accounting policies

Company information

Glabal Heat Transfer Limited is a private company limited by shares incorpeoratad in England and Wales. The
registered office is Cold Meece Estate, Cold Meece, Swynnerton, Stone, Staffordshire, ST15 0SP.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 "Tha Financial Reperting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policias adopted are set out below.

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with whelly owned group entities where the relationship is one of being wholly owned.

1.2 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on despatch of the goeds), the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and
the costs incurred or to be incurred in respect of the transacticn can be measured reliably.

1.3 Tangible fixed assets

Tangible fixed assets are initially measured at cast and subsequently measured at cost or valuatien, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and equipment 25% Reducing Balance
Fixtures and fittings 10% Reducing Balance
Motor vehicles 25% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.




Global Heat Transfer Limited

Notes to the financial statements (continued)

For the year ended 31 March 2023

1.4

1.5

1.6

Accounting policies {Continued}

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of maney and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is astimated to be less than its cerrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasans for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but sc that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been reccgnised for the asset {or cash-generating unit} in prior years. A reversal of an
impairment loss is recognised immediately n profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labeour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal censideration are measured at the laower of cost and replacement
cost, adjusted where applicable for any loss of service potential.

At each reperting date, an assessment is made for impairmant. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recegnised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




Global Heat Transfer Limited

Notes to the financial statements (continued)

For the year ended 31 March 2023

1.7

1.8

1.9

Accounting policies {Continued}

Financial instruments

The company has electad to apply the provisicns of Section 11 'Basic Financial Instruments’ and Section 12
"Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assels of Lhe company alter deducling all of iLs liabililies,

Basic financial liabilities

Basic financial liabilities, including creditors, bank lcans, loans from fellow group companies, are initially
recognised at transacticn price unless the arrangement constitutes a financing transaction, where the debt
instrument is mcasured at the present value of the future payments discounted at a market rate of interest,
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amartised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liakilities. Trade creditors are recagnised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable prefit differs from net profit as
reparted in the income statement because it excludes items of income or expense that are taxable or
deductible in othar years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




Global Heat Transfer Limited

Notes to the financial statements (continued)

For

the year ended 321 March 2023

1.10

1.11

1.12

1.13

1.14

Accounting policies {Continued}

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable prefits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is na longer prebable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the pericd when the
liahility is settled or the asset is realised. Deferred tax is charged or credited in the income statement, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right
to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by
the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liahility and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
recaived.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to definad contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Operating lease payments represent rentals payable by the company for use of it's properties.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recegnised in income when the performance conditions are
met. Where a grant does not specify perfarmance conditions it is recognised in income when the proceeds are
received or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in prefit or loss.




Global Heat Transfer Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022

Numbar Number
Total 17 17
Tangible fixed assets

Plant and Fixtures and Motor vehicles Total
equipment fittings
£ £ E £
Cost
At 1 April 2022 84,505 143,622 218,625 446,752
Additions 16,518 11,734 110,946 139,198
Disposals - - (79,339) (79,339)
At 31 March 2023 101,023 155,356 250,232 506,611
Depreciation and impairment
At 1 April 2022 42,547 84,234 108,559 235,340
Depreciation charged in the year 8,929 6,473 39,131 54,533
Eliminated in respect of disposals - - (59,86%) (59,869}
At 31 March 2023 51,476 90,707 87,821 230,004
Carrying amount
At 31 March 2023 49,547 64,649 162,411 276,607
At 31 March 2022 41,958 59,388 110,066 211,412
Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 424,503 517,868
Amounts owed by group undertakings 2,892,305 2,116,491
Other debtors 188,094 181,905
3,504,902 2,815,264




Global Heat Transfer Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

5 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

6 Creditors: amounts falling due after more than one year

Bank loans and cverdrafts
Other creditors

7 Security

2023

45,455
225,394
121,093
83,648
75,101
239,535

790,226

2023

98,485
75,395

173,880

The bank loans are secured by a fixed and fleating charge aver the assets of the company.

2022

45,455
184,512

21,703
29,338
114,101

395,109

2022

143,940
27,133

171,073

Included within other creditors are invoice discounting facilities of £78,289 (2022 - £38,412), which are

secured by fixed charges over the assets to which they relate.

Amounts due under finance leases and hire purchase contracts are secured against the assets which they

relate ta, £99,191 (2022 - £47,285)

8 Financial Commitments

Total financial commitments, guarantees and contingencies which are not included in the balance sheet

amount to £59,700 (2022 - £66,900)




Global Heat Transfer Limited

Notes to the financial statements (continued)

For the year ended 31 March 2023

9 Directors' transactions

Advances or credits have been granted by the company to its directors as follows:

Description % Rate Opening Amounts InterestAmounts repaidCleosing balance
balance advanced charged
£ E £ E E
Mr C B P Jones - 2.00 129,303 85,669 3,369 (88,000 130,341
129,303 85,669

10 Related party disclosures

3,369 (88,000) 130,341

At the year and, the company was cwed £283,420 {2022 - £282,944) from an LLP in which C B P Jones is a

designated member.

At the year end, the company was ocwed £1,696,746 (2022 - £1,447,548) from participating interests in with

C B P Jones is a director and shareholder.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



