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Sports News Television Management Limited

Directors’ report
For the year ended 31 December 2017

The directors presént their diniidl répoit-and the audited financial statements for the year ended 31 Deceimber 2017.
This Directors® Report has been: prepared in accordance with the special provisions.relating to $mall companies: under
FRS: 102: Scction TA.
Results.and dividends: A
1 amounted to £394,332-(2016: £408,918). Dividends
40;000). The dircctors.do not récomimend the payinent of’

‘I'hie-total comprchcn51 ve incomni S yeara
totalling £440,000-we ‘declared durmg the. year (201 6
an additional final dividend.,. :

Principal activities:and réview of thé biisiiiess;

The company is, prmcnpally engaged.i i the; general management of Sports News. relevmon{( imited’ Partnershlp)
(*SNTV*), a partnérship involved:in the-production and distribuition of television sports news programmes.

Futiire develupmeits

The-directors do:niot’ anticipate:any significant.change in the ‘activities and results of the company in'the:foreseeable
future:

Principal r'i's'ks and ‘uncertainties

The- company is'exposed to the:same principal risks and uncertainties as: those.described in the' ﬁnancxal statements:of

Sports News Television (Limited Partnership), LLP number: .LP005161.

These principal risks-and.uncertainties facing the partnership:are:

Loss of cllents T "e:partnershlp may lose: contracts/and or’ cllents due to mcrger or acqulsmon business, fallure or

Gmng conceri

aking eriquiries, the directors have a-reasonable expectation that the:company has adequate resources; to
Wig in-operational existénce for the foreseeable: future.. Accordingly; they continue-to adopt the going concern
| 'preparing the financial statements. Further details regardmg the adoption of the'going.concern.basis canbe.

{found in Note T fo: the financial:statements.

Directors .
"The directors who served the company during the-year:and subsequently, to the date ofithis report, were:as follows:

K Dale:

.D-Fay:
‘M Masquelier
:C Guinness

- :D'Veerasingham

G Pruitt.



Sports News Television ','Mé,nagementt Limited

| 'For the year ended 31 December 2017

Auditor .
Each of the persons who is a.directorat the date of;approval.of this report confirins that:

« so-far as the director is. awale there is no relevant audit information of which:the company 's-auditor is unaware;

-and .

» the director has taken all the steps that he/she ought to-have taken as a d1rector in.order to make himself/herself’

-awiare of any relevaiit audit information and to establish that the company § auditor is aware: of-that information.

Th" “confirmation i is. given.and, shoiild be: interpretéd in.accordance with:the provnsmns of 5418 of the Compames Act

Approved by the Board:of Directors:

. and'signed on behalf of the Board

‘Director
16, :February 2018



Sports News Television Management Limited

Directors’ responsibilities statement -
For the year ended 31 December 2017

The directors:are responsnble for-preparing, the annuval report and the ﬂnancxal stateineiits’in accordarice with
apphcablc lawi and régulations.

Company law requtres the:dircctors to prepare financial stateinents-for each finaricial year. Undet that law the
.directors have elected to. prepare the: financial statemerits in-accordance witt Irovisi ERS 102.Secfion A
Small Entities. Under company Jaw thé directors:must fiot dpprove the: finaricial statéménts unless: they :are satisfi cd
that they give a-fruc and fair'vicw-of the state of affai "the compatiy-and ofthe comprehens:ve income-for that
period.. In. preparing these: financial statements, the dircetors arc fequiréd:to:

» select suitable:accounting;policies and'then apply-them consistently;

*. make;judgements:and éstimates that aré:reasoriablé arid priidért;

 prepare thie: financial statements on the. gomg concern basis unless it is: mappropnatc ‘to:presume.that the company
will: ‘continue’in’ business. . \

‘The directorsiare respon51blc forkeeping adcquaté.accounting, records that:are sufficient to. show: and explain:the

company *s'transactions' with réasonable:-accuracy at:any timc-the finaricial. position-ofithe: company and to-énable

e.that.ihe financial stalements:comply with the. Companies Act:2006. They arc also:responsible for

Saféguard gthe asscts-of the company and hence for taking reasonable steps for the prevention and detection:of
fraiid and other- irregularities. .




_ ‘Sports News Television Management Limited

Independent «aguil-,ifo:r"s‘ report to the members. of
LSp'orts News Television Management Limited

Report.on.the:audit of the financial statements
Oplmon '
In our-opinion the financial statements:

o give.d tiue dnd faif view of the "stat"e‘-.ot'ttﬁé;c,ompanyr’.sf;af'féirs as.at 31 December 2017 and of its profit for the

_ yearthen ended;

e have been properly prepared in:accordance with: United: Kingdom:Generally Accepted Accountinig Practice
including Financial Reporting, Standard 102 “The Financial Reportmg Standard. apphcable i the UK and
Republic of Ireland”’; and

® have been prepaw.dm accordanice with the requiremerits-of thié Coftipaiies Act 2006.

‘We have audlted the financial statéments of Spoits News: Telévision. Management Ltd which comprlse

the: statement of comprehensive income; . -
. ‘the statement.of retained eamings '

-the statément:of financial position;

the statement of accounting policies; and

the felatedinotes. 116 14.

nancial reportmg‘ framework that has been applied in, their preparation.is appllcable law-and:United ngdom
. Standard 102 “The Financial. Reportmg Standard -applicable in
rthe UK- and Repiiblie of Ireland” (Umted ngdom Generally Accepted Accounting’ Practice). -

‘Basis for opinioi
We conducted.our-aidit in accordancé, with International Standards on: Audltmg (UK) (ISAs(UK)) and.applicable:

law. -Our respons1b1l1t|es undeér those standards, are; further described-i in the auditor's responsibilities- for the audit.of
the finanicial statements section of.our report.

We are mdependent: of the ‘general partner ;in. accordance with ‘the ethical requirements:that.are relevant to.our audit,of
the financial statements/in:the UK, including the FRC’s Ethical Standard, and-we have fiilfilled our-other ethical '
.respon51b1ht1es in accordance with these requirements. ' We ‘believe: that the:audit:evidence we have obtained:is
ssufficient and appropriate to provide. a basis for ‘our- opmlon

‘Conclusions relating to going -concern
'We are-required by ISAs (UK) to report in respect of the fo]lowmg matters where:

s thiedirectors™use of the going concern basis of accountmg 1 preparation of the financial: statements is not
appropnate of

. the directors have not disclosed in‘the financial statements ‘any identified material;uncertainties-that:may-
cast: mgmﬂcant doubt:about the.company’s-ability to continue:to. adopt:the going concern: basis; of.
accounting for-a period.of at least twelve,months from the.date when the financial statements-are authorised
for issue.

We have nothing to report in respect of these miatters: -



Sports News Television Management Limited

Ihdepend‘en"t—:a.,u_d'itor;’fs, report to the membersof
Sports News Television Management Limited (continued)

Other information.

The directors are responsible; for the other.information. The other information.comprises. the information inciuded
other than the financial statements-and our auditor's report thereon. Our opinion-on the financial statemeénts does not
cover the.other information and, except to:the extent otherwise explicitly stated in our report; we'do not expréss: any-
form of assurance.conclusion thereon.

In connection with our:audit of the tinancial statements, our responsibility is to-rcad the other mfonnatlon and, in.
doing so,. consider whether the other information. is materially. inconsistent: with the financial statements or our
knowledge obtained in the:audit or othcrwise appears to be materially misstated: If we rdennfy such material
inconsistencies or apparent material misstatements, we are required to detcrmine whether there is a:material

- misstatement in the financial statements;or a:material: misstatement of the other information. If, based on thc work we
have performed, we conclude that there.is a material misstatement of this other information, we-are réquired to. réport:
that fact..

We have nothirig to report in respect of these: matters.

Responsibilities of directors

As éxplained riiore fully in the: diréctors’ responsnbllmes statement, the directors are responsible-for the preparation of
‘the financial staterents.and for being satistied that they givé a true and fair view, and for:such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from matenal
misstatement, whether due to frand: or error:

In preparmg the finaricial statements, the directors are responsrble for assessmg the: company s:ability to continue as a
‘going concern, dlsclosmg, as applicable, matters related to going concern and using the-going:-concern basis of
dccounting’ unléss the directors either intend to hquxdate the company or to cease operations, or have'no realistic
altermative. but to. do so..

Auditor’s responsibilities for the audit of the financial stateiénts

-Our objectives are to obtain reasonable assurance about whether the financial stateménts as:a-whole are free from
‘material misstatement; whéther due:-to fraud of error, and to issue an auditor's report that includes our opinion.
'Reasonable -assurance is 4 high level of assurancé, butis not a guarantee that an’ raudit conducted.in accordance - with
ISAs (UK will always detéct a material misstatement wheh it €xists. Misstatements can afise from-fraud or ervor. and,
aré considered material if; individually or in' the.aggregate, they could reasonably be expected to influence the
€conomic decisions:of users takeri on the’ basns of these financial statements.

A further description of ‘our responsibilities: for the audit of the:financial statements is located onithe Finangial
Reporting Council’s website at: www.frc.org. uk/auditorsresponsibilities. This description forms: part of our auditor’s
report:

‘Use of our report

This report is made solely to the company’s-members; as a body, in:accordance with Chapter 3 of Part:16 of the
Companies.Act 2006. Our audit work has been undertaken so that, we might state to the compaiy’s members those.
.matters ‘we:are requrred to state toithem in an audltor S report and for no other purpose To the fullest extent pemutted

‘body, for our audit work for this. report or for the oplmom we have fonned
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Independent auditor’s report to the members of

Sports News Television Management Limited (Continued)

Report:on other le,gal'-a'n‘d regulatory: requirements:
‘Opinions: on:other matters prescribed by the.Companies Act:2006

JIn our opinion, based:on the:work undertaken:in ‘t’he’ecc‘)urse' of the:audit:

h 'svdl'rectoj Tepor for the. financial _year for which the financial staternents are
prepared is consistent-with the financial statements; and
¢ -the:directors’ report has been prepared in-accoerdance with applicable Jegal requirements.

Inthe:light.of the 'khowledge :and understanding;of the company and. its environment obtained in the course:of”

the audit, we have not identified any material misstatements:in the.directors’ report..

Matters on which we.are required to report by exception

Under the Companies.Act 2006: we are:required fo.report in:respectiof the following mafters: if; in our opinion:

. adequate accounting records: have,not been kept; or returns-adequate for-our audit haye-tiot, been,
received frombranches not vnslted by us; or
. the financial;statements: are not.in agreement with.the accountmg records and returns; or
_ certain disclosures of directors’ remuneration specified by law are. ‘not made;-or
we have not received all the: information and:explanations-we require for .our audit; or
the-directors. were not entitled:to prepare: the financial statements inaccordance: with the small.
companies regime: and. take advantage .of the small companies’ exemptlons in’preparing the directors™
nrepon and from the requirement to prepare-a strategic report.

We have:nothing to report in respect of these matters.

Andrew Evans (Senior Statutory: Auditor)

‘For and:on behalf of Deloitte LLP
Statutory: Auditor
' _'London Uruted ngdom




Sports News Television Management Limited
Statement of comprehensive income and retained earnings

Year ended 31 December 2017

Statement of comprehensive income
.Notes

Share:of partniership profits. 2

Administrative expenses;
Exchange gain / (loss) on.operating activities.

Profit on ordinary activities before taxation -3

Tax:on profit on ordinary activities ' 4

' Profit for the financial year )
‘Total comprehensive income for the year’

Statement of retained earnings

At begmnmg of. respecnve year’

‘Total comprehensive income for'the financial year
. 'Dmdends ‘declared during the: year

:Af end of fespective.year

AllTesults felate to-continiiinig operations in thie ¢urfent and prior year,
There are:fio recognised gains or losses other-than the profit attributable to the: shareholders of the company of
.£394 332 in the year-ended 31 Deceniber 201

7 (2016: profit-of £408,918):

2017

E
501,185.

(7.832)
11,109

2016
£

- 401,271
(5.173)
84,082

504,462

(110,130)

© 480,180

(71,262)

394,332

394,332

408,918 -

408,918

Retained

earnings
£
114,550:
394,332

~ (440,000):

Retdined

earnings
e
145,632
408,918

(440,000)

68,882

114,550




Sports News Television Management Limited
Statement of financial position
As at:31 December 2017
- 2017 2016
‘Notes N £
Current assets . )
4 | 6 180453
Cash af bank and in hand . - _ 31,767
212,220 616,875
Creditors: amounts falling due within one:year B (138,338) (497, 325)
Netassets ‘ ' ~ \ 3882 119550
Capital and reserves . . .
p-share:c 8 - 5000 . - 5,000
9 68,882 114,550
Shareholders® furids | | 9 73,882, 119,550

These financial: statemerits are. prepared in accordance with.the:provisions: of Part 15.0f the: Cornpames Act 2006
re!anng to. small conipaniés. .

The: ﬁnanclal statements.of Sports News; Television: Management lelted registered. number. 03177758 were
" approved by the Board:of Directors: and authorised for issueion 16 February: 2018.

'Slgned on behalf‘of the- Board of Directors:

Diréctof




Sports News Television Management Limited

Notes fo the financial statements
As at 31 December 2017

L Accounting:policies
Basis:of preparation
These financial statements have, been prepared: in accordance with applicable United: ngdom accountmg
standards;. including Financial Reporting ‘Standard 102 Section 1A.Small. Entities, and with:the provision of

Part 15 of the Companies; Act 2006 relating to small companiies.. The fi nancial: slatements have been: prepared
on the historical cost basis.. - I ‘ . s

Sports News Television ‘Management. Limited is a private company limited:by shares..
Directors’ assessment of going concern and subsequent events

“The company’s business acfivities. together with:the factors’likely to affect its future: development
performiance and position ar¢ discussed iin the-dircctors”report:on pages 2'to 3.

'The company 'enerated a prof it for the; ﬁnancnal year 0f'£394,332 (2016::£408,918) and has net-assets of

As'a consequence, the directors beligye thatthe: company ‘is‘adequately placed to manage: its busiriess rlsks
successfully desplte the. current uniccrtain cconomic outlook:

ffuture' Aécordmgly, they continue to adopt the g&nc conoern b‘as'ls )] proparmg the: ahnual report and
accounts.

Taxation. .
Current tax; in¢iuding' UK ¢orporation tax and foreigh tax; is provided:at:amoiunts expected to.be:paid (or
recovered) using the tax rates and laws thathave been:€nacted or substantively &niacted by the yearend date:

Deferred tax is:recognised in:respect of alf:timingdifferences that have originated but nét reversed at thie:

yearend.date where transactions or events that:result:in:an- obhgatlon to-pay more tax. in the future or aright'to

pay lesstax inthe future’ have: occurred at:the yearend: date. Tlmmg differences areidifferénces between the

group’s taxable profits and- |ts results.as stated“in the. ﬁnancral statements that arise from the inclusion of gdiris

or Josses in tax: assessments ‘in.periods different from; ‘those: in which: they dre; recogmsed in the financial
- statements.

A-net.deferred tax asset is-regarded as.recoverable and therefore: recogmsed only to the extent that, on-the basis

of all available:evidence; it can be:regarded-as.more. llkely than not that,there will:be suitable: taxable. prof‘ its
* from which: the future reversal, of the underiying timing: dlﬁ‘erences can be-deducted.

10



‘S;Portsz News: Television Management Limited

'Notes to the financial statements (Continued)
Year ended 31 December 2017

1. Accounting p‘olici_es -(Confinue_d)
‘Foreign currencies:
“Transactions in foreign currencies are translated at-the:exchange rate ruling at the date-of the:fransaction: The
only. excepfion to this is.the share:of profits from ;SNTV: (note 2): Monetary assets:and liabilities in foreign:
_currencies are translated at:the rates of excliange ruling af the'yearend date.. The:exchange rafe as at
‘31 December 2017 was £1-US$1.35! (2016: £1.00- US$] 23)

Any:exchange différences are recorded iin the statement of comprehiensive income. -

2. fSha_ref,of ‘partnership profits
The: investment-in‘the -parmeﬁship‘ is:recognised at. 5% of the:net assets of Sports:News: Television: (Limited.
‘Partnership).as at 3:l December 2017. The:share: of p’artners'h'i'p profits iis therefore the:movement in'the 5% of’
the share of net assets, which:is equivalerit to the 5% share in. profits of Sports'News' Television (lelted
‘Partnership)-and the distributions received.

3. ?P.'rbfit';qn ordinary activities:before; taxation ‘
2017 _ 2016
£ . £

This is stated'afier charging:
Auditor’s remuneration.  —audit services . 5,150 5,000

" None:of the directors received:remuneration.for their-qualifying services to-the company (2016: £nil).

‘The :company had no:employees during the year (2016: none).

11



Sports News Television Management Limited

Notes to the financial statements (Continued),

- Year-ended 31 December 2017

4. Tax'on profit on ordinary activities.
(a) Tax onprofit-on ordinary activities.

‘The tax charge.is made up as follows:

Current tax:

UK corporation-tax on.the profit for the ycar
Double taxation relief

Adjustments in respect of previous periods

Foreign tax

Tax on profit on ordinary activitics (notc 4(b))

{b) Factors affecting tax.charge:for. the year

2017

114,061

(34,083)
30152

2016
£

96,036
(35,951

(24,774)

110,130

35311

35,951

71,262

110,130

‘The tax:assessed for the yearof 19:25%.(2016: 20%):differs from the blended rate of corporation tax-in: the

UK. The difTerences are explained below:

!

Profit:on ordinary activities multiplied.by-blended rate:of*
corporation fax in the UK of 19.25%:(2016:20%)

Effects of: : .

Adjustments to share-of partuership profits

Foreign tax' ' '

D axation relief

Marginal rate-telief’

Adjustments in respect:of previous periods:

Current tax for the year (note 4(a)).

5.  Dividends

. Dividends declared / paid (£88 per share)

2017
e
504,462

2016
£
480,180

97,109

16,952

(34,083)

30,152

35,951
(35,951)

@4,774)

‘ fl 1 d_,ilio.

71262

2017
£

‘440,000,

\

2016:
£

440,000




Sports News Television Management Limited

Notes to the financial statements (Contmued)
Year ended 31 December 2017 - '

6..  ‘Debtors: amounits 'ﬁa‘l']ingf;due‘ within one year'
-Amounts:due:from Sports News Television (Limited Partnership)

Amounts:owed by related parties are:repayable on demarid;,
T Creditors:.amounts: falling due within one year
-Accruals

Corporation Tax.
Dividends:payable:

8. Called up share capital.

* .Allotted,:called up.and fully paid
5,000 ordinary shares of £1 each

9. :Statement\ofim_ovem‘entS':in Teserves
Share

capital
£

:Atll January 2017 - . ‘ 5,000

,dends declared durmg Vthe'ye-ar

2007
£

" 180,453

2016
£

161,152

180;453

30,365
107,973

440 000.

138338

497325

2017

5,000

2016

5,000

-earnings

Total
Retdined. shareholdérs>
funds

| At31Deceniber2017 - . 5,000

10.  Capitdl commitiments:

The: company: ‘had no capltal commttments at-31, December 2017:(2016: £ml)

11,  Contingent liabilities
‘There-were: no contingent liabilities at 31 December2017 (2016:.£nil).

12.. Sports News Television (Limited Partnership):

‘the same:registered office:as the company.

‘The company has-a:5% investment in: Sports News: Television (Limited:Partnership) a limited parinership with



Sports News Television Management Limited

Notes to the financial statements (Continued)
Year ended 31 December 2017

A copy:of the. léte§f financial staiements of the:partnership is appended to the copy-of the company’s financial
statements filed with the Registrar:of Companies: - ’ .

13



Sports News Television Management Limited

Notes to the financial statements (Continued)
Year ended 31 December 2017

13.

14;

Events after the reporting:period

“Fhe partnership paid ¥J8$50;000:(£37, 053) (2016: US$100,000 (£79,919) in profit distributions, after:
31 December 2017.. v

'Ultimate parent undertaking and controlling party

Sports News Television Management Limited is a 50:50 joint venture between Trans-World:International LLC
(US) and The :Associated Press Limited:

Trans; World International LLC (US) is:a. wholly-owned subsidiary of WME Entertainment Parent, LLC which
is'incorporafed iin the USA: and is controlled by:certain Silver Lake funds. ' WME Entertainment Parent, LLC is

the:largest and smallest group of which the company is a member:and for which group financial statementsare
prepared. Requests for:financial. information.should be'addressed to Seth Krauss, 200 5th.Ave., 7th'F loor; New:
York, NY 10010 USA.

The Associated Press Limited’s ultimate: parent coitipany is The Associated Press Inc., which is:ingorporated

in the United States:of America and-is both the smallest and the largest entity in:the group for-which group

financial statements are ’prepared. The address;of the- company’s ultimate parent’ undertaking is:450 West 331
Street, New: York, NY 10001 ..

\
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