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Company name: A. A. FINE CASTING LIMITED
Company number: 03172323
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Received for Electronic Filing: 15/12/2020

Details of Charge

Date of creation:  08/12/2020

Charge code: 0317 2323 0002

Persons entitled: ALPHA BANK LONDON LIMITED

Brief description: 94 HOLLOWAY ROAD, LONDON N7 8JG
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SCW
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3172323

Charge code: 0317 2323 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th December 2020 and created by A. A. FINE CASTING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th December 2020 .

Given at Companies House, Cardiff on 16th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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NOTE 1 A CERTIFED COPY OF THIS DUCUMENT TOGETHER WITH A COMPLETED (AND SIGNID) FORM MROT MUST BE
PEESENTED FOR REGISTRATION AT COMPANIES HOUSE WITHIN THE REGISTRATION PERIOD. THE REGISTRATION
PERIOD IS 21 DAYS BECINNING WITH THE DAY AFTER THE DATE DF CREATION OF THE CHARGE. .

" NOTE 2: IF THIS LEGAL CHARGE RELATES TO ANY LAND (FREEHOLD OR LEASEHOLD) TITLE TO WHICH IS REGISTEREDY AT THE

' CLANE REGISTRY I'T SHOULD BE RECISTERED AT THE LAND REGISTRY. WITHIN THE PRIORITY PERICD CONFERRED BY'

_ AN OFFICTAL SEARCH OF THE REGISTER. _ o _ o .

NOTE 3 IF THIS LECAL CHARGE RELATES TO ANY LAND (FREEHOLD OR LEASEHOLD) IT MAY REQUIRE A, REGIWR_ATE_ON TOBE
EFFECTED AT THE LAND CHARGES REGISTRY | '

LEGAL CHARGE (Company)

Nameand registered office and company number of the Mottgagor:
Name: AA, Fine Casting Limited - o
Régistared Officer 247 Grays Inn Road, Losidon, WCIX8IR
Company Number: 03172323

Address for conmmunications to the Mortgagor {subjectto clause 254 ):
Address 1 247 Grays Inn Road, London, WCIX 8jR

Address arid facsimile number for communications to the Bank (subject to clause 25.4%
-Alpha Bank London Limited :

-85 King William Streat

London EC4AN 7BL

Fanis +44 (0120°7236 1003 -

Details of Property:
All that freehold pmperty own 45 94 Holiowey Read, London, N7 8]G and reg:stered under title
number.. &2l AL G2 . :

Date: ‘53 Dgg@w oo 202{}”




This Légal Charge s miade on the’ above date by AA. Fine Casting Limited; a company incorporated under the taws of
© England and Wales, {company registration number 03172323} whose tegistered officeis at 247 Grays Inn Road,
. London, WC1X BJR {the "Mortgagor”} in-favour of Alpha Bank Loadon Limited of 85 King Wil itan Street, London, ECAN.

- 7BL {the "Bank™}.

 WHEREAS the Bank haéagr'éeé to miake available certain financial 'aci:om'meda’tieﬁ fo the Mortgagor.

© NOW THIS DEED WITNESSES:

i

L1

DEFINITIONS AND INTERPRETATION

 frthis Legal Charge unless the context otherwise Fequires

“Administrator” means a person appointed under Schedule B1 to thie 'ifis'eivé'ncy"Act. 1986 t6 manage the

- Mortgagor's affairs; business and property;

"Business Day” meansa day (eﬁiudirig a Saturday, Sunday or public holiday it Englaiid) on which the
Bank is open forthe transaction of normal banking business;

"'C}éarg'ed Assets” mears fhépf‘opéﬁy' assets and undertaking for the time being of the Mortgagor which -

- are subject to the Security created by this Legal Chargd and referénces to the Charged Assets shall include
. refgrence toall orany of them; . .

" "Default Rate” means:-

fa} the rate of mterest payable invaccordance with the ferms of any F&Lﬂit}? Lettet il relation to any AfHOURE.

which is not paid on its due date; or

{b) ri-the abiserice of any suchi rate, the Bank's default interest rate ag published froin time to tise, such -

‘interest being compounded quarterly;

“Delegate” bears the meaning ascribed thereto in clatise 10;

TBrvironmentsl Laws® reang any law (which inciudes an order or decree, any form of delegated

tegislation, a treaty and a directive or regulation made by virtue ol powers conferred by 3 treaty), vode of

" practice, circular, guidance notice orthe like {whether iii the United Kingdom or elsewhere) regulating,
_relating o or imposing Hability or standards of conduct concerning {a) environmental protection matters,

including {without limitation] in relation to the manufacture, processing, distribution, use, treatment,
storage, disposal, transport et handling of Hazardous Materials, (b) the development, use, occupation or
explottation of land ot property of {c} health and safety at work or e Isewhere, as now or may at any time

hereafter be ineffect;

"Eventof Default” bears éhé meaning ascribed thereto in the Facility Letter; '

“Facflity Letter” means any letter or other document addréssed to the Mortgagor by the Bank setting out the

basis upon which the Bank agrees to advance any Loan to the Mortgagotand incorporating the Standard Terms;
Financial Collateral” bears the meaning ascribed thereto in the Regulations;

"Finance Documenis” means any Facility Let:%er, the Security Bscumem:s and ~any’ other document B

designated as a Finance Document by the Bank and the Mortgagor;

* "Hazardous Matérials” means and snchzdes chericals, pnilutams ‘contaminants, wastes, petroieum :
" products; distillates, dangerous, hazardous or toxic substances and materials (whether in selid or liguid

form or inthe form of a gas or vapour and whether alane or in'combination with any other substancejand.
all hazardous substances defined or regulated as such under-any Ehvironmental Law, including (without

- lirnitation) the substances prescribed in Schedules 4, 5 and 6 of the Environmental Pratection {?rescnbed- :
" Processes and Substances} Regulations 1991, .

_"insuraﬁccs ‘ieans edch poiicy of insurance effected or mainfained from tife to time in respect of the
. Property;

._'.2 e



1.2

13

“Leases" means all ocdupational leases, underleases, licences; tenancy agreements, Agresments for fease of -
other agreements for the letting of the Property or any part thereof from time to time subsisting "Loan” '
means:- :

- fa) any sum of roney lent by the Bank to the Mortgégzjr; whether by way of a loan or by way of an

overdraft; and

(o) anyother facility made available, or obligation undertaken, by the Bank to or for the Mortgagor:

"LPA" means the Law of Property Ace 1925;

- "Net Rent” mieans Renit ather than Tenant Contributions, )

"Mottgaged Property” means any freehold or leasehold property the.subject of the security created By this
. Legal Charge;

' Party” imeans'a party to this Legal Chargs; -

"Property” teans all that freehold property known as 94 Holloway Road, London, N7 81G

"Receiver” megans any person appointed by the Bark to be'd fecéiver or receiver and manager or

" administrative receiver of any of the Charged Assets;

"Régulations” means the Financial Collaterat Arvangernerits (No. 2) Regulations 2003 (5.1, 2003/3226)
bringing into effect the Financial Collateral Arrangements Directive (2002/47/EC);

- "Rent" imeans the aggregate of all amiounts paid or payable to, or for the beneki or account of, the _
"Martgagor in connection with the letting, licensing, occupation or use of all oF any part of the Propeity;

“Secured Atounts” mgans the monies and liabilitiés which the Morfgagor covenants in Clause 2 hereofto

pay and discharge and referetices to the Secured Afiiotints shall include reference to any of them;

", "Security” means any mortgage, chargé, pledge; lien or other secirity interest whatsoever securing any -
- obligation of any person or any other agreement or arrangement having 4 stmilar effect;

- "Security Documents” méans this Legal Charge and any other agréement providing Semzriify forall orany

part of the Secured Amounts and whethier granted by the Mortgagor or any other person;

“Seciirity Financial Collateral Arrangement” bears the meaning aseribed fhéreto in'the Regulations:

“Standard Terms” means the A'ijaﬁa- Bank London Limited Standard Terins and Conditions ~ Corporate

" Borrowers - Floating Rate Sterling and/or Eure Facilities.

“"Taxes” includes all present and futars taxes; levies, duties, fees, charges, imposts, deductions or
‘withholdings of any nature {and "Tax" and "Taxation" shall be construed accordingly); and

- _ “Tenant Contributions” feans dny stitount paid to the Mortgagor by any tenait under any Leasa or by any’
other occupier of the Property by way ofi-

“fa) . contribution to ground rent, insurance preriia, the cost of an inSurance valuation, a service charge in’

_respect of the Mortgagor's costs under any repairing or similar obligation or in providing servicesta -
© 4 tenantor othet occupier of the Praperty or to a reserve or sinking fund; or )

By var

VAT means value added tax as provided for in the Value Added Tax Act 1994 and anyother tax ofa
similar nature,

Clause headings n this Legal Charge are inserted for ease of reference orily..
References in this Legal Charge to persons include references to bodies corparate and unincorporate and




iriclude their successors and permitted transferees and assigns, whether direct or m'dirés:t; '

14 - - Referénces hergintoa Fmance Dccumené" or any other agreement shall be deemed ta be references to. _
that Fiance Document ot other agreement as amended, supplemented novated; extendc:{l orrestated from time
. to time.

15 Refererices i this Legal Char"ge to any eaactmen‘c shall include re- enactments, amendments and
*extensiong thereof,

16 Aoy retereﬂce in t%us Legal Charge 0 i the of day is 4 reference to Londan time,
17 'Winele there is more than ohe- Mortgagor, the exprassion "the Mortgagor” shali mean each and every

one of such persons or aty -oné or mote of them and the covenants, undertakings, warranties,
agréements, obligations and liabilities of such persons herein contained or implied shall be joint and

several,
18 Heferences in this Legal Charge to ".’martgage“' inictide a transfer or assignment by way of mortgage: -
19 Any reference iri this Legal Charge to the "Property" includes all buildings, fixtures and fittings (including -

 trade fixtures and fittings) and fixed plantand machinery thereon hélonging to the Mortgagor.

110 Any vefererice in this Legal Chéi*ge toan "'evérridingﬁ interast” risans an unregistered interest which would
- overfide first registration or, as the case may be, a registered disposition as set'out in Schedule 1 and Schedule 3to
- the Land Registration Act 2002,

111 - The teérms of the other Finance Doduments arid of dny side lettérs between any pa'rtie's inrefatibn to dny
Finance Doeuments-are incorporated into this Legal Charge to the extent required to-ensure that any purported

disposition of the Charged Assets contained in this Legdl Charge is a valid disposition'in accordance with section
. Z{1} of the Law of Property {Miscellaneous Provisions) Act 1989,

112 This Legai harge shall take effect as a deed notwithista ndmg the fact that ] party may only exécite this - -

. Legal Charge unider hand.
SR  Words importing the singular shall include the plurai and vice versa.
114 An Eventof Defaultis "mntmumg” if it has riot been remed;ed tothe qatasfactm of the Barﬁc or waived by the ..
“Hank
2 COVENANTTOPAY
21 ?he'Msrfgég{}?'cnvenaﬁm with the Bank to pay and 'di'scharge to- the Banl on-demand all nionies and

. liabilities which now are ar shall at any time hereafter be due owing or incirred to the Bank by the

. Mortgagor whether actually of contingently and whether presently or in the future and whether solely or

- jointly with any other person and whether as principal or surety or-in any way whatseever (including,

without limitation, on a fult and unlimited indemnity basis al costs chargesosses expenses and other sims:
mentioned in clause 17 hereof]. :

i+ the Mortgagor fafls to'pay any é:rm'mn't"im'dett:his i;egai'{ihz%rgéfw'heri dure, the Mortgagor égrees o pay
" to the Bank in‘respect of any gmount demanded from it interestat the Defauit Rate and such interest shall
accrue on a dally basis from first.demand by the Bank untl the date of actual payment (as well after as o
_before any judgment), subject to there being no double recovery under any other Finance Documents.

3 LEGALCHARGE

The Mortgagor with fall title gu‘érante‘e’a.nd'to the intent that the sedurity hereby-ﬂreatéé shall raficaga continuing’ -
~security for the paymentand discharge of the Secured Amournts:- .

'_3.1 ' “chargés in faviour of the Bank by way bf.}égai. mortgage the Fropery,
(A% charges in favour of the Bank by way of fivst fixed charge:-

R R



az1. all deeds, dactiments, conitracts and agreements from time to time relating to the Property, the benefit
of any covenants for title given or entered into by any predecessor in title to the Mortgagor to the.
- Property, all proceeds of a capital nature in relation to the disposal of the Praperty, the benefit of any
_other disposal of the Property, any rights against lessees or other

~occupiers and/or theit sureties and ali futore options to renew all leases or purchase reversions
(whether or not freeheld] from time to time-in relation to the Property;.

322 - - thie benefit of ail Hcences, consents and authorisations [statutory or otherwise) held in connection with
the Mortgagor's business carried on at the Property or the use of any Charged Assets ard all rights
relating thereto; . :

33 ' assigh‘s'abs'ol'ute}yzin favous of the Bank by way of'ﬁrst-ra'nkihg'_ seeurity:-

33 " [to the extent that the sartie may fawhully be assigned) all and any rights fwhether in contract, tort

' “or atherwise} which the Mortgagor has or may hereafter have against any third party (inclisding
without prejudice to the generality of the foregoing any professional advisers) arising from any.
building, constraction, alterativn, refurbishment or other works to the Property or any part -
thereof ot any defect therein; :

332 thebenefitof all guarantees, sureties and other Civenants and labilities oit the part of third parties
“infavour of the Mortgagor and the Mortgagor's predecessors in title so far as it has title to assign
the same (atid each of them) under any leas¢ or tenancy of the Property.and any part or parts
- thereof granted as well before as after the date hereof and all rights arising thereunder:

333 . all and any rights and fhterests in and biesiefit in respect of the Insurances and all claims and
© returns of premiums in respect of them;

: _. 34 . all Rentand the benefitof any guarantee or security for the ;}erférméﬁ'ce.cf'péymént of Renty

34 - chargesin favour of the Bank by way of first floating charge all the property assets and undertaking of the

Morttgagor bath present and future together with all assets of the Martgagor not effectively charged by way of legal

mortgage; fived charge or assignment pursuant to seb-clauses 3.1 to 8.3 above, butin each case so-that the covenants

implied by the Law of Property {Miscellaneous Provisions} Act 1994 (the "LP (MP} Act"] in the mortgages and charges
contained in or coeated pursuant tothis Legal Charge are ronstrued with the omission ofi-

(). thewords "other than any charges, encumbrances or rightts which that person does siotand could nat
reasonably be expected to know adout” in Section 3{1)(b) of the LP {MP} Act; and

(i} . Section 6(2) of the LP [MP] Act.

35 . The Bank may atany time (i) following an Everit of Default that is continuing or {it) if the Bank considers
that any assets subject to the foating charge are in danger of being seized or sold under any form of distress, | _
.. attachment, execution or other legal process or to otherwise be in jeopardy and from time to time by notice in writing
*to the Mortgagor convert the floating charge created by clause 3.4 into a fixed charge as regards any property asseis
“and/gr undertaking specified in such notice, .
36 ... Thefloating charge created by clatise 3.4 shall aidomatically and immediately {without notice) be converted -
into 4 fixed charge over the assets subjecito that foating charge if-

¥h3- - the Mortgagor creates, o1 attempis to create, Security in favonr of another per'séﬁ over all orany -
part of the Charged Assets exceptas expressly permitted by the tetms of the Finance Documents:

S E62. thie Mostgagor disposes of of atempts o dispose of, all orany part of the Charged Assets {except as
expressty permitted by the terms of the Finance Documents); '

J3ES any person levies (Qr attempts 1o levy) any distress, attachiment, exéciition or other process .
~against all or any part of the Charged Assets; or
364 aresolution is passed: or an orde is made for the winding-up, dissolition, administration oF re-. _
organisation of the Mortgagor.
37 _ Pdragraph 14 of Schedle 81tothe Insolvency Act 1986 shall apply in respectof the fluating cﬁarge cfea‘t‘ed_ o
- K -




- by this Legal Charge.
§ . REPRESENTATIONS AND WARRA‘\ITEES

. The Mortgagor hereby represents and warrants to the Bank in the térms set outin the Scheduie hereto whlch
representations and warranties shall survive the -execution 'of this Legal Charge and shall he deemed to ke
repeated daily with respect to the facts and cifcumstances exisiing at such tme, as if made at each such tdme. -

5 . MORTGAGOR'S COVENANTS =~ -
. The Mortgagr hereby covenants with the Bank aé follows:=
51 - the Mortgagor will not-

511 create or attempt to create or permit to subsistany Secuiity on, over oraffecting all or any part of the .
Charged Assets save'as expressly permitted by the terms of the Finance Dotuments; or,

512 part’With,'se!I or dispase of all of any part of the Ch'a'rg'éd Assets save as expressly permitted ﬁy the termsof . -
i the Finance Documenis;

52 - the Martgagor will purictually pay or cause to be paid all rents rates faxes assessments levies impositions .
and cutgoings howsoever iniposad upon or payable in respect of the Property or its ase as and when the
game shall become payable;

53 . the Mertgagor witi keep all buildings roads pipes wires cables drains structures plant machinery and all fixtures
- andfittings and ali other property now or for the time being in or upon the Property or used for the hesefit
** ofthe Property in good and substantial repair and proper working order and replace the same whet necessary
_ provided that the' Bank may (but without being under any duty to do so} {and enly in the event that the
Mortgagor hai failed fo carry out any reguired repairs following reasonable notice of such wants of repair
from the Bank) itself repair the Property and may for that purposs enter upenany land or buildings occupied
-or owned by the Mortgagor without being deemed to have gone into possession thereol and the Mortgagor
- &hall be liable to the Bank for the expenses of the Bank in so doing;

54 . the Mortgagor will-

541 ) 4t the expense of the. Mortgagor ingure and keep insured the Charged Assets with insurers acceptable to the

. Bank with the Bank's interest noted on the relevant block insurance policy against sich risks and in sugh -

. amounts and otherwise upon such terms a5 the Bank may require and failing such reguirement insured to the
. full reinstatemnent value thereof (including the cost of site clearance architects’ surveyors’ and other
- professional fees and value added tax) against five and all other risks against which propetty of the saretype -
would be insured by prudent persdns carrying an the same class of business as the Mortgagor and so that. o
_if the Mortgagor shall fail to insure in dtcordance with this covenant the Bank may {without being obliged so
. to doY itself insure and keep insured the Charged Assets and the Mortgagor shail be Hable to the Hank for the
' -experises of the Bankin st doidg .

542 punctually pay ail premiums and other monies necessary for effecting and keeping on risk such inguraince -
" on the sanie becoming due and will imifnediately on renewal of such insurance produce to or depositwith:
" the Bank ail such policies and receipts for all premiums and other payments necessary for effecting and- '
" keeping up such policies; :

1 _ “wot do or permit anjf act or commit any default by W?}Ec.h_'thé. policy of insurance may become void or
: voldable or by which the Bank may be prevented from receiving all monies payable under the policy and
will notwithout the previcus written consent of the Bank effect any other insurance on the Property;

- 588 . ehsure that all sums at any time payable inder any of such policies of insurance shall be pald to the Bank
{amnd if the same be not paid directly to the Bank by the insurers but pald to the Mortgagor then the
" ‘Mortgagor shall be trustee of the same for the benefit of the Bank and shall account to the Bank
" accordingly)and shall (subjéct to the rights arising before the date of this Legal Charge in favour of any
third party) at the option of the Bank be applied in making good or recouping expenditure in Tespact afthe -
toss or damage for which such monies are réceived orin or towards discharge or reducticn of any of the
Secured Amournts;



5.5 the Mortgagor will obiserve and pevform or (as the case may be} enforce the observance and performance of
. all regulations covenants stipulations and provisions to which the Property or the user theredf is naw or may .
_ hereafter be subjected {inchuding without prejudice to the generality of the foregoing the obligations of the
Mortgagor as tenant under any-lease under which the Property are held and as landiord under any lease -
binding onthe Bank to which the Praperty. may from thme to tifmne bé subject and also the obligations of the
tersant under any such lease as last aforesaid) and. (if the Bank so requiresy produce to the Bank evidencs
sufficiént to satisfy the Bank that al such regulations covenants stipulations and provisions- have been observed
and performed and kéep the Bank indemmified against any breach non-observince or non- perfarmance of the
.same or any of them and-against all resulting liabilities and expenses and notify the. Bank of any filure of .
any tenant of the Property to pay any monies due under its fease and, if required by the Bank, give notice of.
such failure to any former tenant or guarantor;

56 - the Mortgagor will obtain and comply with all licences permissions and consents required or irposed by
. any laws which now ot may hereafter affect the Property or itsuse;

VA the Mortgagor will not without the prior written tonsent of the Bank pull down or vemove the whole or
' - any part of any buildings forming part of the Property or sever or unfix or remove any of the fixtures
- theretoor {gxcept for the purpose of effecting necessary repairs thereto or of replacing the same with new
or improved fnodelsor substitutes) remove any of the plant and machinéry thereon or thevein belonging to
- or in use by the Morigagor and will whenever any of the said plant and machinery is destraoyed or
damadged or deteriotates forthwith replace repair and make good thesame; .

58 . the Martgagor will within' 7 days of becoming aware of any notice order direction designation vesslution or -
proposal having specific appiication to the Property or to the locality in which. itis situated given or made by
any fHanning authority. or othér public bady or authority whatsoever give full particulars thereof to the Bank

.. and {if the Bank so requires) forthwith and at the cost of thie Mortgagor take all reasonabie and necessary stops
- to-comply with any stch riotice order divection designation or resolutioh and make or join with the Bank at the
expense of the Mortgagor in making such objections or repreésentations in respect of any such proposal as the
Bank may desire;

59 - the Mortgagor will not without the prior written-consent of the Bank grant or agree ta giant any Heende, tenancy
"+ orotherinterestaffecting all or any parf of the Property nor exercise the powers of leasing or agreeing to lease
orofaccepting or agreemg to accept surrenders confeiréd. by sections 99 or 100 of the LPA, nor without such.
consent grant any Heences or consents under. any leases affecting ail orany part of the Property; '

51 the Mertg‘ag{)f will not without the prior written corissnt ofthe Bank:

AN conclude aniy negotiations for the review of the rent, 'or the renswal under Part 11 of the Landlord’
“and Tenant Act 1954, or the variation of the termys of or the surrender of, any lease or tenancy
under which the Property is held o any lease or tenancy binding on the Bank to which the-
" Property may frovytime to time be subject (such congent not to be unreasonably withheld);

5102 . déinand or dccept iy pavieit of rént or other monies due indey any lease or tenancy to which the
Property is.subject which may entitle any former tenant or guarantorto be granted an overriding. K
~lease under the Landlord and Tenant {Covenants) Act, 1995; .

CBI1 fhe Mortgagor will not witheut the prior written consent ofthe Bank:

5111 carry out or permit or suffer o be carried out on any property comprising the Property any
development as defined in the Tows and Cotntry Planning Act 1990;0r :

siiz change or permit or suffer to be changed the use ofany pmperty wmpns;rag the Pt mperty wh;ch
©may adversely affectits value; or _

UBIL3. maake ot causeor perm:t t6 e made ot caised any alteration in or addztmﬁ toany prog}erty compnsmg
the Property which may adversely affect its value; or,

5114 make any anplication for the grant of planning permzsszon in refatlon 0 any pz‘nper‘{y cempnsmg o
_ the Charged Assets; S
512 . (subjecttothe rights of any tenant} the Mortgagor will permit ithe Bank and any persons azxthoz’ised by th'e Bank
fuall access to the Property at reasonable titnes for all purposes connected with this Legal Charge and for the:
" purposes of carrying out a valuation survey and/or inspection of the Properiy;
- -




5.13 the Mortgagor will forthwith on being required by notice in writing by the Bank 56 to-do, depesitwith the.
. Bank during the continuance oFth!s'Legai Charge all deeds and documents of title relating to any frechold
or leasehiold property for the time being owred by the Mortgagor {including the counterpart of any lease

or licence made by the Mortgagor with the consent of the Bank}:.

514 the Mortgagor will at any tme, if so reqnested by the Bank, execute and deliver to any ténant(s) of the
' " Property as the Bank may direct a notice of the assignment’ of Rentunder Clause 3.3.4 and the Morigagor
“shall prociire that edch such tenant promptly provides to the Bank an acknowledgement of the relevant-
“noticel; .

515 the Mortgagor will immediately on the execution of this Legal Charge:-

5.18.1 give notice to each insurer that i has assigned its rights and interest in sach of the Insurances
under Clause 3.3.3 and shall procure that each insurer promptly provides to the Bank an
acknowledgement of the relevant notice; and

6 ' BANK'S POWERTO REMEDY

Cifthe Mortgagar fOT Ay reasor fails to Ghsewe oi punctually perform any caf its ebhgatmns whether \mcier th}s Legal
Charge or otherwise the Bank shalt have power on behalfof the Mortgagor o otherwise to performany such obligation{s)

and to take any steps which the Bank may {1 its absolute discretion consider appropriate to temedy the failure butthe

Bank shall riot be under any obligation to do sp and so that the exercise of that power or the failure to exercise it shall in.’
no circumstances prejudice any other right of the Bank under this Legal Charge. '

7 EN?ORCEMENTQ?.SECURTIY'

71 -Atany time after the occaryence of an Event of Defaait that {s centmumg, the security created pursuam :
"to this Legal Charge shall beimmediately enforceable and the Bank may in itsabsolute discretion aﬁci without notice’
“to the Mortgagor:- - '

w1l enforceall or any pérét of the security created by this Legal Charge afid take possession of or
E dispoge of al} or any of the Charged Assets, in.éach case at such times and upon such terms as it
seas fit dnd’ :

V712 whether or not it bas appcsmted a Receiver, exercise all Gf the pr}wers, autbm‘mes aned éis&renﬁns
: ' conferred from time o time on mortgagees by the LPA (ag varied or extended by this Legal Charge]
of by aw and granted to a Receiver by thig Legal Charge or by AW,

7.2 'thhout pre)udxce tothe ::}ther pmmsmns cf tfus Legal Charge, to the extentthat any of the Chargeé Assets
. constitute Financial Collateral ahd this Legal Charge and the obligations of the Mortgagor hereunder
- constitute a Security Financial Collateral Arrangement, the Bank shall have the right, atany time after this
Legal Charge has become enforceable, t appropriate all or any part ¢f those Charged Assets ity or towards
“discharge of the Secured Amounts. The parties liéteto agree that the value of any Charged Assets
- appropriated in accordance with this clause 7.2 shall be the market price of such Charged Assets at the
time the right of appropriation is exercised 4% determined by the Bank having taken into account advice
- obtatned by it from-an independent commercial property adviser, investment bank or accountancy firm
- of national standing selected by it. The parties hereto agree that the methods or sources of valiiation
- selected by the Bank in accordance with this clause 7.2 shall constitute a commercially reasonable miethod §

of valuation for the purgmses of the Regulations

73 . Section 93 of the LPA shail rar:st ag}piy to this Legal Charge or o any sale mada under it. The Bank shaii
" have the right to consolidate ali or any ofthe security created by or pursuant to this Legal Charge with any
" pther security in existence at any time. Such powet may be exercised by the Barnlcat any timé after the
security created by this Legal Charge has become enforceablé.

74 Section 103 of the LPA shall not apply 16 this Legal Charge and the power of saie arising under the LPA
' shall arise on the date of this Legal Charge (and the Secured Amounts shall be deemied tohave becomedue
and payable for that purpose). The power of sale and other powers conferred by Section 101 ofthe LPA{as
" varied or extended by this Legal Charge) and those powerts conferred on'a Recetver shall be immediately
exerciseable by the Bank. at any time after the sscurity ereated hy this Legal Charge has become

. enforceable; :
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The restrictions contained in Sections 99 and 100 of the LPA shall natapply to restrict the rights-of the Bank.

~-orany Receiverunder this Legal Charge: The'statutory powers of leasing may be exercised by the Bank at

any time after the security created by this Legal Charge has becomeenforceable,

The p't)Wers of the Bank set out in clauses 7.2 to 7.4 above may be exercised by the Bank withaut prioriotice to

. - the Mortgagor.

" Neither the Banknor aiy Recewe; ar Admxmsnator shall be habfe to account as martgagee in possession

in raspect of all or any of the Charged Assets; nor shali any of them be lable for any loss on realisation of,
or for any neglect or default of any nature in connection with, all or any of the Charged Assets for which g

“ortgagee in possessmn might be lable,
_ ADMI\{ESTRATORS AND RECEiVERS

AT any tirite after the secority créated 'by this Lega}: Charge has becoimne enforceable 6t if t?]'e:- Bank'is réc{tzé’s‘t?.d

to-do so hy the Mortgagor ot its directors, the Bank may, without prior notice to the Mortgagor, appoint in

" writing such person or persons as it may in its absolute discretion think fit to act as-

8.1.1 - -a Receiver iti respect of the Carged Assets oF any part thereof: o1

812 anAdministrator in accordance with paragraph 14 of Schedule B1 to the Insolvency Act 1986.

No”th’én’g’ in this clanse 8.1 shall restrict the exercise by the Bank of any one or miore of the rights of the Baak
‘under Schedile Bl to the Insolvency Act 1986 and the rules thergunder or atcommon law,

The Bank may remove any Administrator or Receiver appointed by it and appoint angther or sthersin his.

o their place and the Bank may also appoint another Administrator or Receiver in the place of ene who
resigns, Where more than one person is appoeinted as an Administrator or a Receiver, the powess of such.

persons may be exercised either jointly or-individually by any one of such persons.

- Any Administrator or Receiver shall be the agent of the Mortgagor and the Mortgagor alone shall be
‘responsible for his acts witd defaults and shall be Hableé on any contracts or engagements made or entered o
‘into by him and the Bankshall in no way be responsible for his misconduct negligenice or default,

The renneration of any Admimsimmr or Receiver will be fiked by the Bank but shall be payable ?Jy the '

Mortgagor alone [without prejudice to-Clause 8.7 heredf) and the amount of such remuneration may be
debited by the Bank to any account of the Mortgagor but shall in any event form part of the Secured

* Armounts and atcordingly shall be secured on the Charged Assets, s

_ Any Receiver shall have and be entitled to exércise all powers conferred on' recelvers, mortgagors and
" . rmorigageesin possession by the LPA a5 such Receiver has been duly appointed thersurider togetherwith
. all powers conferred on administrators or administrative receivers under Schedule 1 to the Insolvency Act,
1886 (and whether or riot such Receiver is an administrative receiver); '

In addition, each Receiver shall have power tor .

- 851 - take possession of and get in sl or any of the Charged Asséts and for this purposé to make
. demands and take proceedings as he may think fit in respect thereof in such manner as he thinks
i :
852 - - c’ar‘ry; 1 0F cotcur th carrying on such of the business of the Mai‘%gagaf 0 which he is appointéd {and

for this purpose to borrow money on the security of any Charged Asset in priority to the seeurity
constituted by this Legal Charge ot otherwise-as he may consider expedient and carrying interest at

-suchrate as he may consider necessary) and manage, conduct dmilgamate, develop and reconstruct
the same {and concur in so doing) insuch manner and to such extent as he may think fit;

853 - ‘make and effect all repairs and maintain, renew, increase or surrender insurances and do all such -

-other acts and thinigs which the Mortgagor mightdo'in the ordinary course of its business for the
protection and/or for the improvement of any Charged Assets;

854 sell by public auction 6 private contract, grant Yicendes ot optiohs or otherwise assign any of the
" .Charged Assets in such manner and on such terms as Be shall think proper; lease and accept
- e :




855

856

857 -

838

g59 -

8510
8511

8512

8513

BEI4

51

8516

surrenders of ledses of dny of the Mortgaged. Property and with respect thereto make provision for

_and effect rent reviews [or concur in so doing); any such sale, leuse, licence, option, surrender or
_ assignment may be for cash, loan capital, debentures, shares, stock, securities or other consideration
‘and be payable immediately or by instalments deferred and spread over such perfed as he shall

think fit and may be on terms whereby the tetal amount of the consideration is to be ascertained by -

“reference to the turiiover or profits of the purchaser

without any further consent by or notice to the Mortgagor exercise on its behalf all the powers and

provisions conferréd ona landlord ora ténant pirsuant to any legislation from timeto time  Inforce
_relating to rents in respect of any. part of the Morigaged Property but without any obiigaton w

exerrise any of such powers: and without arty liability in respect of powers soexercised or amitted
to be exertised;.

purchase any addztlonai !and ad acent 1o or'in the Vic:mty af the Martgaged Property far the

‘purpose of éhhancing the value of such property or facilitating the disposal thereof and for such
-purposes borrow further monies from the Bank dn such terms as the Receiver may think fity

make allowances to an‘d';e-aﬁaﬂgements wii‘%i any fessees or tenants of the Mortgaged Propeérty o

- other persons from whom any rents and profits may be réceivable and to negotiate and agree or
 refer to arbitration ahy revision of rent urrder any Leases in respectof which the rental may fall to be

Feviewed and 1o accept service of or serve any notice received or required. or deemed: desivable in

. connection with any such review or with the exercise of any optwns

.. e any pepairs and make any structural or cther alterations; memvemenﬁ or additions iti or'to _' =

the Mortgaged Property and purchase or otherwise acquire any materials, articles or things and

. do anything elsé in connection therpwith which the Receiver may think desirable for the purpose .

of making productive or Encreasing the letting or market valuethereof;

ivistitute, arvangs, carry on and conduct services of hghtmg, heatmg and cleansma and all Gthér

. services which may be deeiied proper for the efficient use or management of the Mortgaged

Property;

'reconstruct aiim TPTOvE, ciecora:e farnish and maintain the whoie or any part of the buildings

onthe Mortgaged Property;.

sell all or any of the fixtures (other than tenan s trade fixtures) either asa part of and}bf together with
or separately and detached from the Mortgaged Pmperty;

perfor, tredt as replzd]ated rescmé aF vary any cﬂ’n%:rac%: or agreement for or which relatésinany.

“way to, any development, improvement, réconsuction o1 repair of the Mortgaged Propertyorany
- part thereof or which is in any other way connécted therewith;

without prejudice to the generality of any of the forégoing powers, continueé and perform aty
developmentof any part of the Mortgaged Property, to enter into a building contract or any othef

“contract or agreement for o relating to any development, for any such purposes as aforesaid o'
purchase such materials and other articles-and things as he ‘may think fit to discontinue such '
- gevelopiient or any part thereof and te repudiate and rescind any building contract or any such-

contract or agreement asaforesaid;

in connection with #ny development obtain planning permissions, bye law consents and any other’
‘permissions, enter into agreements under the Highways Act 1980 and any other agreements

requisite for the development, to enter into and arrange bends and in particular road bonds and

‘indemnities in. connection therewith and to dedicate any pait of the Morigaged Property as a
cpublic highway or grant any other rights ovér under or relating tothe Mortgaged Froperty;

_promote the formation of camparzzes w1th aview to the same purchiasing ’ieasmg, licensing, manag;ng_ '

arotherwise acquiring interestsin all or any of the Mortgaged Property or stherwise, arrange for such
campanies to trade orcease to trade aid to purchase, lease, license or otherwise acguire all or any of
the Mottgaged Property on such terms and conditicns whether- or not including payment by

. instalments secured or unsecured as he may think ft

" make calls- conémonaléy oy uncendltmna}]y o the members ef the Moﬁgagor aoncemed ifl.

mlow



- respect of uncalled capitall

8517 . effect any policy or nolicies of insurance for any purpuse in comnection with the receivership and
~without prejudice to the generality of the foregoing particularly to support and underwrite.any
_indemnity given by the Mortgagoer hereunder; :
_8.5.38 . mzke any a%’ra’ngemﬁnt_or compromise or disclain alter, enteér into or cancel any contract or liability
which he shall think expedient;

© 8519 . sign any docutnent exeéute any deed and do all siich other acts'and things as he may in his
" absolute discretion consider to be incidental or conducive to any of the matters and powers o
-aforesaid-or to the realisation ¢f the security constituted by this Legal Charge; :

§520 . present o, ds the case may be, defend a petition for the winding up of the Mortgagor:

8521 employ orengage; upon such terms (as to remuneration or otherwise). as he may think proper, such

“professional -advisers, managers, servants and agents as he considers necessary including without

. limiting the generality of the foregoing architects, estate agents, quantity surveyors, solicitors, valuess;
auctioneers, surveyors and accountants;

8522 . bring or defend any action Or‘?é'g':'ai proceadings or discontinue the same on behalf of the
Mortgagor; ’ . : .

8523 - exercise any opticn or right of slection available at law to the Mortsagor or the Bank of 2 Receiver that
the supplies made in respact of any lease of tenancy hereby charged shiall be chargeable or taxable for
- VAT purposes at the standard or any other applicable rate of tax;

8524. - obtain, renew, extend, amend or dtherwise deal with such permis'éi'dr;s'-, conserits and/or ficences
for the benefit of or otherwise connected with or anciliary to all or part of the Charged Assets or
" its use or development of the Mortgagor's business;

B525 . do all such other acts and things as may be considered to be expedient for the protection of the
Charged Assets or to be'inicidéntal or conducive to any of the above matters and powers or any _
other act or thing which he could do if he were absolutzly entitled to the Charged Asséts and- .
which the Receiver may lawfully do as agent for the Mortgagor;and

8536 ~use the name of the Mortgagor for all or any of the ab‘ove_'purpasés:with:mai'p'ewe'r ta convey)
transfer or assign the whole or any partof the Charged Asseis seld in the name of the Mortgagor, _

PROVIDED THAT the Receiver shali not be authorised to excreise any of the aforesaid powers insofar as
‘and so long as the Bank shall in writing exciide the same within or at the time of his appointment or
subseguently, : :

All 6 atiy of the powers, authorities and discretions wiiich are conferred hy this Legal Charge {either
expressly or impliedly) upon any Administrator or Receiver may be exercised, after the security heréby
created becomes enforceable, by the Bank in relation to the Charged Assets without first appoeinting an .
Administrator or a Récéiver thereaf or riotwithstanding the appointment of the same.

.86 - - No purchaser or other person shall be bound or concerned to see or enguire whethier the right of the Banlk
or any Administrator or Receiver to exercise any of their respeétive powers has arisen or not or be
- concerned with notice to the contrary. All the protections to purchasers and persons dealing with receivers .
contained ifi Sections 104, 107 and 109{4) of the LPA shall apply to any person purchasing fromor dealing .
with the Bank or any Receiver,

87 Al proceeds arising from the exercise of the powers hereby conferred shall (uniess otherwise agfeéd:
' - between the Bank and the Receiver and subject to any <laims ranking in priority to the Secured Amounts)
be apphedin or towards discharging in the {ollowing order of priority:-

871 the amcuntof all costs, cha rges and expenses (heurred By the Barilk or any Receiver or Administrator under
' or in connection with this Legal Charge and the amount of all remuneration due to any Receiveror. -
- Administrator under of in conmection with this Legal Charge in such-order as the Bank shallin its absolute
discretion decide; and _ :
e T
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" by the Bank hereunder shall be entitled to beindemnified out of the Charged Assets or any part thereof ifi
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the Secared Amounts insuch order as the Bank shall in it absolute discretiondecide,

.. anid any surplus shall be paid to the Mortgagor or niﬁeé;}ersnn or perso.ns entitled to ;’”ecéivé it PROVIDED -

FHAT any monies received recovered or realised by the Bank ov dny Recelvel or Administrator under this

- Legal Charge may in the discretion of the Bank be credited to any suspense or impersonal account and
‘shall bear interest at such rate, if any, as may beagreed in writing between the Bank and the Mortgagor

and may b held in such account for so leng as the-Bank or any Receiver or Admiinistrator may think fit
pending the application from time to'time {as the Bank shall be entitled to do as it may think fif) of such

- emies and acorued interest thereon if any in or towards the discharge of any of the Secured Ameunts.

The Bank and every Receiver, Administrator, attoiney, délegate, manager; agent or othe‘r‘pe‘rson"appointed

respect of all Habilities and expenses incurred by itor him in the execution of any of the powers, authorities

- ot discretions vested in it or-him pursuantto this Leégal Charge and against.all actions, proceedings, costs,
“¢laiims and demands in respect 6f any matter or thing done or omitted in any way relating to the Charged

Assets or any part of them. The Bank and any Receiver or Administrator may retain and pay all sumsin.

_respect of which it or he is indémnified vut of any monies received under the powers conferred by this .

Legal Charge.

. fand tothe extent that this Legal Charge shall fank after any prior charge:s

CBL . any salé or other dis';)o'siﬁe‘n by thie Bank may be made subject to or discharged from stich prior .

_charge or upon such terms as to indeminity as the Bank or any Receiver or Administrator may
think fit and the Bask or such Receiver or Administrator may settle and pay accounts of any .
person in whom sach prior charge Is vested; any account so settled and passed shall be deemed -
to be properly settled and shall be binding on'the Mortgagor;

a9 if any person il whom any prior charge is vested shall call in o ptherwise seek fo enforee his

security -or if any petition for an administration order in relation to the Mortgagor shall he'
" presented by any such person {whether alone or together with any other person) the Bankorany
Receiver or Administrator may pay off such prior charge and take a transfer of it;and

. 893 - all the powers canferred by a prioicharge ipon the petson enitled to the benefit thereof shali be

- exercisable hy the Bank or-any Receiver or Administrater.

- FURTHER ASSURANCE

The Mortgagor shall forthwith upon deémiand by the Bank and 4t the cost of the Mor‘tgag'{}'r:'

81 exscuteand do ail such deeds asstrandes and things as the Bank may 'ré:ésan‘abiy fedire for

©perfectinng the. security inténded to bé ireated by this Legal Charge and/or for facilitating the
réalisation of the Charged Assets and/or the exercise by the Bank or any Receiver or '
Administrator of the powers authorities and discretions conférred o them whethet by or under
the LPA or this Legal Charge and in particular shall execute all tramsfers conveyances
assignmentsand assurances and shall give all notices orders and directions which the Bank may
_think expedient and for the purposes of this sub-clause 3 certificate i writing sighed under the
hand of any officer of the Bank to the effect that any particular assurance or thing required by itis
- expedientshall (in the absence of manifest error) be conelusive evidence of the fact; and/or

97 execute a valid legal mortgage in the Bank's standard form for the time being or in-such other
form as the Bank may reasonably require of any freehold or leasehold property presenty
belonging to the Mortgagor which is not by this Legal Charge efféctively charged hy way oflegal

- .mortgage and of any frechold or leasehold property hereafter acquired by the Mortgager;
and/or

.53 ' fc'iow;ﬁg the conversion of the floating charge [ﬁL:r%“;uarit 1o clatises 3.5 and 3.6 execute a valid fixed

“¢hiarge in such form as the Bank may reasonably require of any of the Charged Assets sub]ect ta
the floating chargt created by sub-clause 3.4 hereunéer

POWER OF ATTORNEY



The Mortgagor, by way of security; and in order more fully t6 secure the performance of its obligations
under this Legal Charge, hereby irrevocably appoints the Bank and any Receiver or Administrator and any
persons nominated in writing under the hand ofanyofficer of the Bank {a ”Deiegate") c}mtly and severally

as its attorney for the purposes of-

CUM03 . doinginits nameall acts ar:d execumng signing 3ﬂr§ {(if required} reng;termgm;ts name ai dociments
*+ which the Mortgagor itself could do, execute, sign or tegister in relation to the Charged Assets;

102 executing, signing, perfecting, doing and (if reguired) regiétez‘ixﬁg' every such Further 'asstirarzté,_
- document, act or thing as is referred to in sub-clause 10.1; and

103 executinig and signing any docdments arid doing any déts and things which any such attorney
inay deem necessary in exercising any of the powers, authorities and discretions conferred by this
Legal Charge or by law on the Bank; any Receiveror Administrator or anyDelegate,

The power of attorney shall only be exercisable if the Mortgagor fails to promptly do any act referred to,
“ielauses 1001 te 10.3 {inclosive) above or an Eventof Default has-eccurred.

The exércise of such power of attorney by the Bank, any Receiver or Administrator or any Delegate'shall be-
" conclusive evidence of its right to exertise the saime;

1 CURRENCY.

For the purposes of or pending the discharge of any of the Secured Amounts the Bink sy convert any
-monies received recovered or realised by the Bank under this Legal Charge (including the proceeds ofany
previeus conversion under this Clause) from their esisting currency of denomination into such other
_currency of denomiination as the Bank may see fit and any such conversion shall be effected atthe Bank's. )
then prevailing spot selling rate of exchange for such other currency against the existing carrency. Each.
previous reference in this Clause to a-carrency éxtends to funds of that.currency and forthe avoidance of
* doubt funds of one currency may be converted into different flinds of the same currency.

13- CONTINUING AND INDEPENDENT SECURITY

121 - This Legal Charge shall not be considered as satisfied or discharged by any intermediste payment of part of
" the Secured Ariounts but shall constitute and be 2 confinning security to the Bank and shall be in addition to
~and shall not operate so as in any way to prejudice oraffectand shall not be prejudiced or affécted by any rights
or remedies to which the Bank is by law entitled or any other security or guarantees which the Bank may-atany
‘tirde hold for the Secured Amounts of any right or remedy of the Bank thereunder and in particular it shall not
. be necessary for the Bank to resort to or to seek to-enforce any security or gnarantee or liability of dny other
person firm or corpany beforé enforcing the security constituted by this Legal Charge.

122 . This Legal Charge shali be in addition to and shall be independent of svery othet security which the Bank
| iay.at any time hold for dny of the Seciréd Amountsand itis hereby declared that no prior security held

-hy the Bank aver the whole or any part of the Charged Assets {and unless otherwise agreed in writing, no

such security which may hereafterbe gremted to the Bank) shall merge in the security created by this Legal

Chargs.
13 THE BANK'S RIGHT OF SET-OFF AND NEW ACCOUNTS
@1 teis hereby agreed and declared that {n addition to any vight of set-off. combination of accounts, lieri oF other

similar right to which the Bank may be entitled the Bank may at any time and from time to time and without
natice to the Mortgagor.{and whether or not the security constituted by this Legal Charge shall have become
. enforceablie):-

<1311 - apply the whaole or any part of the monies fromy time to time standing to the credit of the
- Collection Account in or towards the discharge of all oratiy of the Secured Amounts and the Bank'
“may pay all or any part of such credit balance to the credit of any other nominated account
{including a1 account opened by the Bank for this purpose);

1312 combire of consolidate any of the ccotnts betiween the Mortgagar and the Bank at ahy offce of
- 13 - S
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the Bank inany country, including the Collection Account; and/ or set off any monies whatsoever
and whether on curreni account or deposit account and whether fu Sterling or in any other
currency which the Bank may at any time hold for the account of the Mortgagor against.any
liabilities of the Mortgagor to.the Bank whatsoever and whether in sterling or inany other - .
currency and whether such labilities are or may be joint or several actual or contingent and
whether owed ag principal or surety, -

and for the purposes of this clanse the Bank may e’ffebf_any ﬁé’ceésary CUrrenty conversions i
accordance with Clause 11 hersof,

- the Bank receives niotice of any subsequent Security alfecting all or any of the Charged Assets the Bank may )

open a new account or accounts for the Mortgagor in its books and if the Bank does not do so then unlessthe

- Bank gives express written notice to the contrary to the Mortgagor as from the time of receipt of suchroticehy

the Bank all payments made By the Mortgagor to the Bank shall be treated as having been credited to a new
aceount of the Mortgagor and riot as having been applied in reduction of the Secured Amounts due owing or

" {recurred from the Mortgagor to the Bank at the time when it received the notice,
REMEDIES, WAIVERS AND CONSENTS

No faitare or delay by the Bankin exercising any right oF fez'héd"y hereunder shall aperate ag awaiver thareaf - o

oT constitute an election to affirm this Legal Charge, nor shall any partial walver of any such right or remedy

preclude its firther exercise or the exercise of any ather right or remeily.

. Arly waiver by the Bdnk ofany te: s of this Legal Charge or any congent or approval giver by the Banlk

hereunder shail only be effective if givenin writing,

Rights and remedies under this Legal Charge are cumlative and do not exclude any rights or retiiediss

. provided by law or otherwise.
' INDUEGENCE
The Bank’ Ay inits absohnte discretion grant time or other mduigence to or make any {)*ther arz*angement-

“varidtion or release with any persenor pez‘sons ot party hereto, including any party to-any Finance Document
or Security Document, fwhetherot not such person or persons are jointly liable with the Mortgagor) or where - -

there are two Or mare persons comprised in the expression "the Mortgaget” to or ‘with any of such persons,
in respect of any of the Secured Amounts or-of any Security crédted pursuantto any Security Documentwithout .

- prejudice either to this Legal Charge or to the Hability of the Mortgagor for the Secured Amounts,

REGISTERED LAND -

[fthe Property orany part thereof shall ccmsasi: of land registered at the Land Hegistry the Mortgagor hs:eby

- consents tothe Bank appiymg to'the Chief Land Registrar to enter a restriction in.the Frz}pﬂete}rshsp Register .
| of the refevant title (the "Register" Vi the following terms:-

“Na disposition of the 'r'egié:'tezfred estate by tie praprieter of the registered estate or by the proprietorof

‘any registered charge, rot being 4 tharge registered before the entry of this restriction is to be registered

“yithout- a written consent signed by the proprietor for the timié being of the Charge dated .
o o _ 112020 in favour of Alpha Bank London Limited referred to in the charges .

©oregistér” .. : '

| COSTS AND EXPENSES
“The Msrtgégc)r hereby covenants to the Bank and any Administrator or Receiver to pajf and discharge .

' “withiri 3 Business Days of demand all costs charges losses expenses and ather sufms from time to time’
“expended paid or incurred by or on behalf of the Bank orany Administrator or Reveiver in relatipn to this

Legal Charge or any other Finance Document on & full and unlimited indemnity basis including, without.
prejudice to the generahi:y of the foregoing, all costs charges and expenses {including without Emitation the
fees of professional advisers to the Bank and any Administrator or Receiver] and Taxes thereon incurred.

" in connection with the stamping negotiation preparation execution registration and perfecting of this Legal

Chargs or in connection with any proceedings by or against any third party relating'to the Charged Assets
R R '



or to the security constituted by this Legal Charge or any other Security Document or atherwise in the
© protection realisation or enforcement or attempted Fealisation of enforcement of the security constituted
by this Legal Charge or .any other Security Decument (including without limitation the Bank's own
- administrative costs and expenses) or in connection with or contemplation of any proceedings hereunder
. or under any othel” Security’ Docunent or the fecovery or attempted recovery of the Secured Amounts
whether or not such proceedings are withdrawn orare unsuccessful and all liabilities suffered orincurved -
" by it or him, directly or tndirectly, in the execution or purported or attempted execution of any of the
poweis authotities or discreétions vested In it or him unde? or pursuint to this Legal Charge and for all
" actions claims and demands in respect of any’ matter or thing done or omitted to be done in any way _' :
“velating torthe Charged Assets.

172 The Eai‘sk reserves the Tight, atits own discretion, to nstruct valuers of its choosing, to provide 3 fresh
" wvatuation of the Property in‘accordance with the terms of the Facility Letter or otherwise at any tims;
Thacost-of ¢ach sich valuation will fall due to be paid by the Mortgagor. The Bank further reserves the
" right to request any such-other report or information as it may require. from- time to time, the cost-of
which; if any, is to be paid hy the Mortgagor.

173 -All sums of whatsoever nature which are payable by the Mostgagor tinder this Legal Charge dnd which
. are now orat any time hereafter become subject toany Tax shall be deemed to be exclusive of such Tax .
and the Mortgagor.in addition to such sums will indemnify the Bank from and against-all claims and

- liabilities whatscever in respect thereof.

i AVOIDANCE OF PAYMENTS

181 - No assurarice security or paymieit which may be avoided or adjusted under the Taw, including ahy
enactment relating to individual or corporate insolvéncy and no release settlement or discharge giveri or
made by the Bank on the faith of any such-assurance security or payment shall prejudice or affect the right

_of the Bank to recover from the Mortgagor, or any other party te any Finance Document, the Secuied

_Amounts (including any monies which the Bank may be compelled to refund under the provisions of the
Insolvency Act 1986 and any-costs payable by it or otherwise incurred in connection therewith} or to
enforce-any Security creatéd by or pursuant to this Legal Charge or ’my other Security Document to the folf
extent of the Secured Amounts: :

182 . - If the Bank, having taken legal advice in respect of the same, reasonably believes that any assirance
- security or payment received by it from the Mortgager, or any other party to any Finance Document in
_respett. of the Secured Amoints may be avoided or adjusted.under any law relating to bankruptcy,
insolvency or winding-up then the Bank shall be at libeirty to retain the security éreated by or pursuantto-
. this Legal Charge or any other Security Document including the documents of title (if any] relating to the
. Charged Assets Tor the relevant period after payment and discharge in full of all Secured Amounts
notwithstanding any release setflement discharge or arrangement given or made by the Bank 6n, orasa
- conseguence of, such payment or termination of lability provided that, if at any time within the relevant.
. period after such paymentor discharge, a petition-shall be presented to a competent court for an order for-
the winding-up or the making of an administration srder in respect of the Mortgagor or relevant party to-
-any Finance Docurnent or the Mortgagor or relevant party to any Finance Document shall commence to
be wound-up or to' g6 into- admindstration, the Bank shail be at iberty to-continue to retain such security -
(including the documents aforesaid) forand during such further perind as the Bank may determine in
- -which event such security shall be deeined to Have continued to have been held as security for the payment. -
- and discharge to the Bank of all Secured Awounts. In this clause “the relevant period” meansone month.
plus such statutory period within which any assurance, security or payment given or made pursuant to this
Legal Charge may be avoided or invalidated.. -

49 SEVERABILITY
If dtany tire one 5?' mire of the plﬁviﬂdnshefeo‘fis or becomes il e'ga invalid. or unéntorcealile in .any '

" respect, neither the legality, validity or enforceability of the remaining provisions not the fegality, validity
or enforceability ofsuch provisiens under the law of any other jurisdiction will in any way be affected or

_impaired.
20 . ASSIGNMENT
201 . ThisLegal Charge shall be binding vpon and shalf eniire to the betefit of the Bank and the Mortgagor and o
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their respective successors and permmitted transferses and assigns.

20.2 “The Mortgagor may not as"sign'nr. transfer all or any part of its rights and fo'rob?igatibns ander this Legal.

| Charge.
203 The Bank may, without the conisent of the Mortgagor, assign any of its rights or transfer by riovation all or

any part of its rights gr obligations under this Legal Charge to any assignee or transferee of afl or a similar’
‘propertion of its rights and/or obligations under the Finance Documents {or any of them), :

204 This Legal Charge shall remain enforceable valid and binding for all purposes notwithstanding any change ._ .

in the name of the Bank or its absorption of, or by, of its amalgamation or consolidation with; any other
. company ot any change in-the sonstitution of the Bank, and also notwithstanding any of such matters
arising in respectof its sitccessors or assigns or the company by which the business ofthe Bank may, from
time to timme, be carried on and shall be available to such successors assigns or company carrying on that
.- husiness for the timebeing. | :

2 CERTIFICATES

. [f the Bank issues any certificate, determination or hotification 6f a rate o any amount payable under this Legal Charge,
" it shail (in the absence of manifest error) be coniciusive evidence of the matter to which it relates.

22 COUNTERPARTS .

This Legal Charge may bé executed and delivered in any number of cotinterparts; each of which is an original and
which, together, have the same effect as if each party had signed the' same document.

¥ - THIRD PARTYRIGHTS

. A'third party (being any person other than the Mortgagor, the Bank and ifs permitted successors and assigns, any
~ Reveiver or Administrator or any Delegate) cannot enforce or enjoy the henefit'of any termi of this Legal Charge

under the Contracts (Rights of Third Parties) Act 1999,
24 PERPETUITY PERIOD.

1f 'app'li.éabié;'thé perpetuity period wnder the rute against pe:;peiuities shall be 125 yeirs from the date of this Legal

. Charge.

25 NOTICES

251 All notices, demands or other. communications undet r in conpection with this Legal Charge shall be in

wiitifig and shall be delivered or sent by first class post or fax and shall be deemead to-be duly given or made when

" defivered to the relevant.address or 5 Business Days after being deposited in the post, postage prepaid in an-
" envelope addressed to the relevant party at that address or, if sent by fax, when received in legible form.

353 - Any notice, demand or other cammunication which becoifios effective it accordance with this paragraph
after 5 pm inthe place of receipt shall be deemed only to become effective on the following Business Day.

Any-notices, demands or other communications fo be made or delivered to'the Bank will be effactive only when
actually received by the Bank and then only if expressly marked . for the attention of the department or officer

identified with its name below [or any substitute department or officer as the Bank may notify for this purpose)

54 Notices shall be addressed as’ follows: -

B tﬁé Bank

" Alpha Bank London Limited

85 King Willlam Street

Laondon
" EC4N7BL

" Avtenition: Credit Unit -



_ To the Mortgagor:

- The Directors

A.A. Fine Casting Limited
247 Grays inn

Road, Londoen,
WCIXBIR

" or ta such other ac%dress a8 either Party ay nottfy thie gthet Party from time to time by 1o less than 5 Business
" Days' notice in accordance with this paragraph. : .
2. RELEASE
Subject to clause 18, following the uncéonditional and irrevocable discharge i fult of the Secured Amoinits the _
Bank shall, at the regiiest and cost of the Mortgagor, take whatever action is riecessary t6 rélease the Charged
Assets from the security constituted by this Legal Charge. :
27 LAW AND JURISDICTION
271 This Legal Charge and any non-contractual ebligations drising out of or in connection with it-shall be
governed by and construed in accordance with English law. i
Pl The courts of Bigland have exclusive ;’ur’%sc.ficf;ib'n to settle any dispute arising out of of i connection with
this Legal Charge (including a dispute refating to the existence; validity or termination of this Legal Charge orany .
nori-contractual obligation arising out 6f or ih connection with this Legal Charge) {3 "Dispute”).
*The Parties dgree that the courts of England are the most appropriate and convenient courts to settle Disputes and
accordingly no Party will argue to the contrary,
This paragraph is far the benefit of the Bank only. As & result, the Bank shall hot be prevented from taking
.. proceedings relating to a Dispute i any other courts with jurisdiction. To the extent allowed by law, the Bank may |

" take concurrent precesdings in any number-af jurisdictions,

: TN WITNESS Wh‘éréofthis'Legél Chargé has been éﬁiy'éﬁem‘téd and delivered {in the case of the Mortgagor, as fts
deed] by the parties hereto on the date givenabove. : _




SCHEDULE -~

 REPRESENTATIONS AND WARRANTIES

1 The Mortgagor is the sole legal and beneficial swher 6f the Charged Assets. .
2. . The Charged Assets are free from aﬂjf Sectirity save as axpr'es'siy'pérmitted by the térms of the Finance
- Documents,
3 ~ The. only Leases to whlch i:he Property is subject are those whmh Have been disclosed to the Bank on'or

" priorto the date of this Legal Charge.

4, There is no breach of any iaw or regulatwn whlch matenaﬂy ddveriel ¥ affects or mighi: affectths
{harged Assets of the value of the Charged Assets.

5. ' Thereareno caveﬁahi’s,ﬁ agreemérits; stipulations, feservationg conditions, initerests, rights or other -
matters whitsoever which adversely affects the Property

6. The Mortgagorhas not received ot acknowledged notics of any adverse claim by any person in‘respect -
of the Charged Assets or any interest whatsoever inany Charged Aasets.

7. . 'Nothiig hasérisen o hag been cre&teé oris subsasﬂng which would be an ovemdmg interest over the

Property.
8. No acitity necessary %”or the en {}yment and use of t‘he Charged Assets is emayed om termis eniztlmv any

person to terminate or curtail its use.
9, Allthe Charged Assets of a repairabile nature are in'good and substantial repair.

16 The Mortgagor has at all times complied with all applicable Environmental baws.



by A.A. Fine Casting Liniited )
acting by e A g )
IS e

| D TR o Divector

a~vheas faleory

CHRISTOPHER b ¢ uprawsri
Pracusing Solicitor) CHRBTOU
* NAHLIS CHRISTOU
243 GRAY'S INN ROAD . . -
DON WCiX 8RB

- Bank .

SIGMNED -

" By Chris Paini & Ashley Feerick I
. for and on behaif of ALPHA BANEK LONDON LIMITED
- v thie presence of-.
Jorathan Darvill
'_ Bank Officer
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