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THE NATURAL SEA SPONGE COMPANY LIMITED

BALANCE SHEET

AS AT 30 NOVEMBER 2021

Fixed assets

Tangible assets
Current assets
Stocks

Debtars

Investments
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Craeditors: amounts falling due after more than
ane year

Provisions far liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021

£ £

185,634
517,200
295,742
135,780
1,348,024
2,897,746
(882,713)

2,015,033

2,200,667

{356,667)

(14,843)

1,819,157

100,006

1,719,151

1,819,157

2020

531,980
864,380
135,780
882,117

2,414,257

(1,048,205)

211,177

1,366,052

1,577,229

(16,221)

1,561,008

100,006
1,461,002

1,561,008




THE NATURAL SEA SPONGE COMPANY LIMITED

BALANCE SHEET {CONTINUED)

AS AT 30 NOVEMBER 2021

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 30 November 2021 the company was entitled to exemption fram audit under section 477 of
the Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The member has not required the company to abtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisians applicable to companies
subject to the small companies regime.

The financial statements were approved and signed by the directer and autherised for issue on 30 Naovember 2022

Mr. D. Bersos
Director

Company Registration No. 03160824

The nates onh pages 4 to 10 form part of these financial statements




THE NATURAL SEA SPONGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 NOVEMBER 2021

1

11

1.2

1.3

14

15

Accounting policies

Company information

The Natural Sea Sponge Company Limited is a private company limited by shares incorporated in England and Wales.
The registered office is Unit 11, Slough Interchange Industrial Estate, Whittenham Close, Slough, S5L2 5EP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclasure is required to show a true and fair view.

The financial statements are preparead in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value, The principal accounting policies adopted are set out below,

The company has taken advantage of the exemption under Section 399 of the Companies Act 2006 not to prepare
consolidated accounts. The financial statements present information about the company as an individual entity and
not about its group.

Going concern

The financial statements have been prepared on a going concern basis, which assumes the company will continue in
operational existence, and will be able to meat its liabilities as they fall due, for a period of at least twelve months
fram the date of approval of the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods provided in the normal
course of business, and is shawn net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, cammercial and financial feasibility can be demonstrated.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




THE NATURAL SEA SPONGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2021

1

16

1.7

Accounting policies [Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over thelr useful
lives on the fcllowing bases:

Land and buildings leasehold 15 years straight ine

Plant and machinery 15% reducing balance
Fixtures, fittings & equipment 10% reducing balance
Moator vehicles 25% reducing balance

The gain or loss arising on tha dispcsal of an asset is determined as the difference betweaen the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amaunt is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value af maney and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the assct {or cash-gencrating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit ar loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons far the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increasad to the revised estimate of its recoverable ameount, but so that tha increased carrying amount does not
exceed the carrying amount that would have been determined had na impairment loss been recognised for the asset
(or cash-generating unit} in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liguid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts
are shown within barrowings in current liabilities.




THE NATURAL SEA SPONGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2021

1

1.3

19

L10

Accounting policies [Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instrumeants” and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company bacomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle an a net basis or to
realise the asset and settle the liability simultancously.

Basic financiol assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement censtitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financlal assets classified as receivahle within one year are
not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity Instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recagnised at transaction price unless the arrangement canstitutes a financing
transaction, where the deht instrument is measured at the present value of the future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable ara classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditars are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payahle cn equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




THE NATURAL SEA SPONGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2021

1

111

112

1.13

Accounting policies [Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liahility for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reparting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probakle that they will be recavered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from gaodwill or from the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferrad tax assets is reviewed at each reporting end date and reduced to the extent that it
is no langer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a llability and an expense, unless those costs are
required to be recognised as part of the cost of stack or fixed assets.

The cost of any unused holiday entitlement is reccgnised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Government grants

Government grants are recognisad at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify perfermance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.




THE NATURAL SEA SPONGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2021

1.14

115

116

Accounting policies [Continued)

Fareign exchange

Transactions in currencies other than pounds sterling are recerded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Stock

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving itemns.

Investments

Investments are initially recognised at cast, which includes the purchase cost and any directly attributable
expenditure. Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation
is recognised in the profit and loss.

Emplayees

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number
Total 14 16




THE NATURAL SEA SPONGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2021

3 Tangihle fixed assets
Land and buildings

Plant and Fixtures, fittings &  Motor vehicles

Tetal

leasehold machinery equipment
£ £ £ £ £
Cost
At 1 December 2020 151,814 98,352 215,176 74,449 534,791
Additions - 1,878 3,462 - 5,340
At 30 November 2021 151,814 100,230 218,638 74,449 545,131
Depreciation and impairment
At 1 December 2020 79,699 63,763 152,581 32,571 328,614
Depreciation charged in the year 8,631 5,350 6,433 10,469 30,883
At 30 November 2021 88,330 69,113 159,014 43,040 359,497
Carrying amount
At 30 November 2021 63,484 31,117 59,624 31,409 185,634
At 30 November 2020 72,115 34,589 62,595 41,878 211,177
] Debtors
2021 2020
Amaunts falling due within ane year: f 3
Trade debtors 255,201 356,715
Amounts owed by group undertakings 568,269 450,380
Other debtors 42,699 29,619
Prepayments and accrued income 30,573 27,666
896,742 564,380
5 Current asset investments
2021 2020
£ £
Other investments 135,780 135,780

The investments were valued by the director as at 30 November 2021, The director considers there to have been na

movement in the values of the investments in the year ta 30 November 2021.




THE NATURAL SEA SPONGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2021

6 Creditors: amounts falling due within one year

2021 2020

£ £

Bank loans 33,333 -
Trade creditors 521,582 416,922
Corporation tax 41,099 83,173
Other taxation and social security 52,290 109,294
Other creditors 193,250 301,112
Accruals and deferred income 31,159 137,704
882,713 1,048,205

The aggregate amount of creditors for which security has been given by the company amounted to £33,333 (2020 -

£nil},
7 Creditors: amounts falling due after more than one year
2021 2020
£ £
Bank loans 366,667 -

The aggregate amount of creditars for which security has been given by the company amounted to £366,667 (2020 -
£nil}.

8 Called up share capital
2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 100,000 100,000 100,000 100,000

Ordinary A share of £1 each 1 1 1 1
Ordinary B share of £1 each 1 1 1 1
Ordinary C share of £1 each 1 1 1 1
Ordinary D share of £1 each 1 1 1 1
Ordinary E share of £1 each 1 1 1 1
Ordinary F share of £1 each 1 1 1 1

100,006 100,006 100,006 100,006

9 Parent company

Falcon Aim Limited is the parent company by virtue of shareholding.

=10-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



