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aur reference

The Directors

Minerva plc and its subsidiaries
10 Gloucester Place

London

WIH 5AX

4 August 1998

Dear Sirs,

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we
have agreed with you that the new firm, PricewaterhouseCoopers will be replacing us as
auditors. In accordance with Section 392 of the Companies Act 1985 we give notice that
we are resigning as auditors of Minerva plc and its subsidiaries (as listed on the attached
appendix) with immediate effect.

In accordance with Section 394 of the Companies Act 1985, we confirm that there are no
circumstances connected with our ceasing to hold office as auditors to Minerva plc and its

subsidiaries (as listed on the attached appendix) that we consider should be brought to the
attention of the company's members or creditors.

Coopers & Lybrand

[ABS]  *AVUXVBPO*
COMPANIES HOUSE 13/08/98

Lists of tha names of the pattners in the United Kingdom firms of Coopers & Eybrand and its associate partnerships are open to mepection at the above address which is the principal pface of business,

All partness in the i ips are autherised to conduct business as agents o, and all contracts for servces to gents are wilh, Coopers & Lybrand, Coopers & Lybiand is authorsed by the
Inshiule of Chastered Accountanm in Engla;nd and Wales to cargy on investmen! buginess.
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Minerva plc and its Subsidiaries

Minerva plc

Minerva Properties Ltd

Minerva Property Trading Company Ltd
Minerva (City) Ltd

Bassman Ltd

Dalebrook Properties Ltd

Shroco Ltd

Minerva Property Services Ltd (formerly Edenrise Investments Ltd)
Wavenley plc

Minerva Corporation plc

Helios Property Investments Ltd
Larchfield Investments Ltd
Minerva Property Investments Ltd
Croydon Plaza Ltd

M1 Ltd

M6 Ltd

Sparrage Properties Ltd

Twin Towers Properties Ltd
Minel Ltd

Angelmist Ltd

Antares Properties Ltd

Futurestate Ltd

Minerva (Shopping Centres) Ltd
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