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Registration of a Charge

Company Name: ST CROSS DEVELOPMENTS LIMITED
Company Number: 03147897

Received for filing in Electronic Format on the: 29/11/2021 XAIADSQ2

Details of Charge

Date of creation:  15/11/2021
Charge code: 0314 7897 0009

Persons entitled: BRIAN HENRY MAHONEY
ANGELA DIANA MAHONEY
GARY STEPHEN MAHONEY
FAYE MAHONEY

There are more than four persons entitled to the charge.

Brief description: ST CROSS CHAMBERS, UPPER MARSH LANE, HODDESDON, HERTS
EN11 8LQ LINBURY HOUSE, CONDUIT LANE, HODDESDON, HERTS EN11
8UP 72 RAILWAY STREET, HERTFORD, HERTS SG14 1BA LAND LYING
TO THE SOUTH OF UPPER MARSH LANE, HODDESDON, HERTS (ESTATE
ROAD) 1-12 CHAMBERS VIEW, UPPER MARSH LANE, HODDESDON,
HERTS EN11 8BN (CHAMBERS VIEW)

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID HARRIS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3147897

Charge code: 0314 7897 0009

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 15th November 2021 and created by ST CROSS
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 29th November 2021 .

Given at Companies House, Cardiff on 30th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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- Wales with company number 03147897 whose registered office is at Unit 4 Limes Court, -~

'_-"-_'_3'_Th|s deed is dated }g;gjq mvm& E [T 2021
Partues-_- | e S R |

ST CROSS DEVELOPMENTS LIMITED ‘incorporated and registered in England and

: Conduit Lane, Hoddesdon, Hertfordshire EN11 8EP (Borrower) -

- _(_._2)::.

BRIAN 'HENRY MAHONEY, ANGELA DIANA’ MAHONEY GARY STEPHEN'- :

MAHONEY, FAYE MAHONEY and JANET ANNE LODGE care of Unit 4 Limes Court,
Conduit Lane, Hoddesdon, Hertfordshire EN11 BEP (Lender) '
 BACKGROUND
(A) The Lender has prowded the Borrower wuth Ioan facmtles as ewdenced in Board Mmutes R
of the Borrower from time to time. _ ) N '
(B) Under this deed, the Borrower provrdes security to the Lender for the Ioan facmtles that" B

have been made and for further advances that may be made by the Lender to the
Borrower. '

Agreed terms

1.1

Definitions and interpretation
Definitions _ = _ Sl L
Administrator: an administrator appointed to manage the affairs, business and property - -
of the Borrower pursuant to clause { R : o

-~ 'Book Debts: all present and future book and other debts, .and'__m'onetary claims due br e
“owing to the Borrower, and the benefit of all security, guarantees and other rights of any

- nature enjoyed or held by the Borrower in relation to any of them. - _
" Business Day: a day other than a Saturday, Sunday or public holiday in England when

. banks in London are open for business.

. 'Charged Property: any freehold, leasehold or commonhold property the subject of the
security constituted by this deed and references to "Charged Property” shall include

references to the whole or any part or part of it.

Delegate: any person appointed by the Lender or ahy Receiver pursuant to clause i/,

- and any person appointed as attorney of the Lender or any Receiver or Delegate.



Designated Account any aceount of the Borrower nommated by the Lender as g~
desrgnated aooount forthe purposes of thrs deed _ _ S
-'S-Env:ronmental Law all applrcable Iaws statutes regulat!ons secondary Iegrslatron-'

o ___bye -laws, common law, “directives, treaties -and other ‘measures, judgments and
- decisions of any eourt or tribunal, codes of practioe and gu:dance notes in'so farasthey

relate to'or epply to the Envrronrnent

Equment all present and - future equment plaht".'rnaoh'inery','.too'!'s' 'vehic!es'.:' '
furniture; t”ttangs mstallatrons and apoaratus and other tang!ble moveable. property

" “owned by thé Borrower or in which it has an rnterest moludlng any part of it and all spare -~
- paits, replaoements modifications and addltlons L R ' '

~ Insurance Pollcy ‘éach contract and polroy of insurance effected or maantamed by the_

'_ ~Borrower from time to time in respect -of its assets or business (including, - without S
- limitation, any oontract or: polloy of insurance reletrng to the Charged Properties or the_'

- Equipment). -

_'.:'Investments all oertrt" c;ated shares stook debentures bonds or other securltres or 8
-_vaestments (whether or not’ merketable} from trrne to trme legally or benef olally owned': L

SR '-'by oron behalf of the Borrower

'Seoured Lrabrlrtres all present and future oblrgatlons and Ilabllltres of the Borrower to”"' L
v the Lender, whether aotua! oF. contrngent ‘and: whether owed ‘joinfly. or’ severally, R
e _'prlncrpal or surety or. in-any- ‘other capacity, under ‘or in’ connection with the Fa"lrty' L
_ ._"Agreement or this deed’ (mcludmg, without llmrtatlon ‘those. ansrng under clause’ [ i
together with’ all mterest (moludrng W|thout !lmltatlon default mterest) accrumg in respect e

- of those oblrgatrons or llabrlitles et S : S

o :'Securrty ‘any mortgage oharge (whether fxed or ﬂoatrng, Iegal or: equrtable) pledge _ RO
S lien assrgnment by way: of security. or other. security. lnterest seourmg any obhgatron of
' :any person or any other agreement or arrangement havrng a swmlar effect T

12

-"Recesver. a reoelver,
" Lender under claus

LPA 1925 the Law of Property Act 1925

recerver and manager or admlnrstratlve reoelver appomted by the o

.Seoured”'Afs'sets all the"assets ';sécpedy'a’h‘d“'..maelratk'inig“ef the"Borrower Wthh are, or:._ _
: __z'are expressed to be, subject to the: Secunty created by, or pursuant to; this deed (and
S referenoes to the Secured Assets shall rnclude referehoes to any part of them) s

S Securrty Perlod the penod startlng on the date of this deed and endrng on the date on"_ '

~ which 'the Lender. is satisfi ed that all the Secured Lrab:lrtles have been unconditionally -
- and rrrevooably paid. and dlsoharged in full and no further Secured Llabrlrtres are capable B
'_'of being outstandrng L B T ORI :

o 'VAT value edded tax or any equrvalent tax chargeab!e in the UK or e!sewhere | o

Interpretatlon

as . -



[n th:s deed

@

clause Schedule and paragraph headmgs shail not affect the mterpretatuon o :

SRRRBR _-: this deed; _ S :
by a person '.'inch.l"de'.s. 'a"n'-' ind"i'\'f'idu'él, 'ﬁrm',---__cem'p'a'ny,"corpc')riatidn, partnership,
. unincorporated body of persons, government, state or agency of a state or any

_ : association, trust, joint venture or consortium (whether or. not having separate
- legal personality); ' -

“unless the context otheriise 're'ciu'ires "w"o'rds in the' s'ingula'r shail inCIdde the

_ - plural and in the piural sha!l Inc!ude the singular,;
(d).
e reference to the other genders
' - -and permitted transferees and this deed shall be binding on, and enure to the - = "
‘henefit of, the parties to this deed and  their respective [personal

unless the context otherwuse reqmres a reference to one gender shall lnclude a

a reference toa party ‘shall. mclude that partys successors permmed assrgns.

- representatives,] successors, permitied assigns and permitted transferees;

(f)

{h)
{i)

a reference to a statute or statutory provisidh 'i'e.'a'; reference to it 'a's-emen'de'd,"
extended or re-enacted from time to time, i . R

a reference toc a statlute or statutory provislioh_s;h'all _'i'nclude'aH-' subordinate
legisiation made from time to time under that statute or statutory provision;

a reference to writing or written inciudes fax;

an obligation on a party not to do something includes an abligation not to allow’

. that thing to be done;

" a reference to this deed (or any provision of it) or to any other agreement or o

document referred to in this deed is a reference to this deed, that provision or.
such other agreement or document as amended {in each case, other than in ..

.- breach of the provisions of this deed) from time to time;

“unless the context otherwise requ:res a reference to a ciause 6r Schiedulé is to' '

: ':-a clause of, or Scheduie to, this deed and a reference to a paragraph is to a

(1)

(m)

Sy

" paragraph of the relevant Schedule;

~ any words follow:ng the terms. mcludmg, include, in partlcular for example
" or any similar expression shall be construed as illustrative and shali not mit the
- sense of the words, description, definition, phrase or term preceding those

terms, .

a reference to an amendment includes a novation, supplement or variation
(and amend and amended shall be construed accerdingly);

a reference to assets ‘includes present and future properties, Undertakings, BRI
_revenues, rights and benefits of every description; : ;



{0} - a reference to an authorisation includes an approval, authorisation, consent,
- exemption, filing, licence, notarisation, registration or resolution;

. (p) a reference to: determines or determined means, unless the contrary is

mdrcated a determrnatlon made at the absolute dlscretlon of the person making e

it: and

(q) a reference fo a: regulatton mcludes any regu!etron ru!e oft'cra! drrectwe

Tequest or gurde!rne (whether or not havirig the . force of law) of any =

] governmental inter-governmental or supranational body, agency, department or
' regu!atory, setf—reguiatory or other authorily or orgamsetton

43 Clawback -

if the Lender c'eneiders that an amount paid by the Borrower in. respect of the Secured.
Liabilities - is cepab!e of being ‘avoided or otherwise set aside on the liquidation or

. administration of the: Borrower or ctherwise, then that amount shatl not be considered o~ .

“-have been rrrevoceb!y paid for the purposes of this deed..

- 14 . Nature of securrty over real property

.'A reference in thrs deed to a charge or mertgage of or over any Charged Property' L

includes: _ S

(@) al bu'u'dsngs and fixtures 'and'riﬁi'hgs (incrudihgtrade and'tehént's fixtures and
fittings} and fixed plant and machinery that are situated on or form part of that
‘Charged Property at any time; : SRR

_-.'(b)"i.'the proceeds of the sale ‘of- any pert of that Charged Property and : any other_._' | o !
L monies pald or payabte in. respect of or |n connectlon wrth that Charged_-_' i

.. ' o PTOPE”Y S i
“{c) f:"'-the benefit of any covenants for tltle grven or entered lnto by any predecessor '_

_'___.'rn title of the Borrower in respect of that Charged Property and any rnonles peld _' o
' or’ payable in reepect ef thoee covenants and L s '

'-."'_(d)_ - all" rrghts under - eny Iscence agreement for sale or agreement for tease N
g 'respect of thet Charged Property S : :

15 Nature of securtty over Investments . _-

A reference in this deed to any shere stock debenture or other securlty or. mvestment'-
- includes:’ - : -

'(a)- _'any dsvrdend mterest or other dtstrsbunon pald or payable |n respect of that .~

~share, stock, debenture or other security or investment;

by any right, money, shares or property accruing, offered or issued at any time in-

~ ‘relation to that share, stock, debenture or other security or investment by way of -
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3.1

3.2

" redemption, substitution, - exchange, = conversion, bon'us,. ‘preference _or. -
~otherwise, under option nghts or otherwise. : S

"Law of Property (Musce!laneous Provnsmns) Act 1989

_'For the purposes of sectlon 2 of the Law of Property (Mlscel!aneous Provnslons) Act-'_' o
1989, the terms of the Facility Agreement and of any side letters hetween any parties in

relation to the Facility Agreement are incorporated into this deed.

Schedules _' : :

The Schedules form part of thls dead and shall have effect as'if set out in fu!l in the body'- i
of this deed. Any reference to this deed includes the Schedules. :

Covenant to pay

The Borrower shall, on demand pay to the Lender and dlscharge the Secured LlabllitteS'-
when they become due or wheh a demand for payment has been served by the Lender _
upon the Borrower and if such monies due have not been discharged by the date

specified in the notice an Event of Default will have occurred. - :

Grant of security
Legal mortgage

As a continuing security for the payment and discharge of the Secured Liabilities, the
Borrower with full title guarantee charges to the Lender, by way of a first legal mortgage, -

all estates or interests in any freehold, leasehoid or com
it, including the real property (if any) specsﬂed in oc

Fixed charges .

As a contmulng secunty for the payment and dlscharge of the Secured Llabllitles the_ -
Borrower with full title guarantee charges to the Lender by way of a first fixed charge: e

{a} all present and_future astates or mterests-of the Borrower_ in,. or over, any' o
- “freehold, leasehold or commonhold property {other than any such property

 effectively mortgaged under clause B.1); : : = _

(b) the benefit of all other contracts, guarantees, appointments and warranties

“relating to each Charged Property and other documents to which the Borrower

is a party or which are in its favour or of which it has the benefit relating to any

letting, development, sale, purchase, use or the operation of any Charged

 Property or otherwise relating to any Charged Property {including, in each case,

- but without limitation, the right to demand and receive all monies whatever

payable to or for its benefit under or arising from any of them, all remedies =

provided for in any of them or available at law or in equity in relation to any of

nhold property now owned by e '
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' Assrgnment

" them, the right to compel performance of any of them and all other rights, -
~interests and benefits whatever accruing to or for its benefit arising from any of -

' _ (o)'__alt licences, oonsents end authorusetlons (statutory or othermse} held or

' required in connection with its business or the use of any Secured Asset, and all
: rights in connecnon with them; :

()~ all its present and future goodw:tt,: B

{
e (e)- ail its uncalled capital;
(

f) . allthe Equnpment

L (Q)": ~ all the Intellectual Property,_

" (h) all the Book Debts;”

SN ORS :'a!l the lnvestmente

(i) all monies from time to time standtng to the oredlt of it ecoounts with any bank,

~financial . institution - or - other.. person.. (including eech Desngnated Account), .

; -:together with all other rights and benefits eccrumg to or arising-in connect:on_ S

~with each account (rncludlng, but not Ilmated to, ent:tlemente te mtereet)

(k). Call’ Its nghts in respect of each lneurance Poticy, _mcludmg all claims, the‘.'
_'_'prooeeds of alI claims end aIl returns of premiums in. connecﬂon wath gach .
" Insurance Polucy, to the extent ot effectively assrgned under clause 8:8; and

B () all its rtghts in respect ef each Relevant Agreement and all other agreements 3_'_': S '.

e '::"-"'lnstruments and rights: relatmg to the Secured Assets to the extent not-.}._'._-'_
j"eftectwely asslgned under ctause ' i : Lt e

- _.As a cont;nurng secunty for the payment ‘and’ dtscharge of the Secured Llabllitaes the""_' :
_'_'Borrower with full title guarantee assigns to the Lender absolutely. sub;ect to a prowso SRR

- for reass:gnment on arrevoceb!e diecharge in full of the Se0ured Llabuhtues

- : .....3.4 _.

“all it undertaking, property,_essets and nghts ot otherwase etfectlvely mortgaged
charged or assrgned under otause o '

(a)'-’ ‘allits rlghts in each Insurarice’ F’ohcy. lncludmg al ctaams the' proceeds of allg-}' e
' = 'ctalms and all returns of premaums in connection with each Insurance Potacy,'-_...._‘_ :

- _":(b)'f:i the benefit of each Relevant Agreement and the benef t of all other agreements e

' rnstruments and rrghts relatrng to the Secured Assete S

Floating charge

As a contlnumg secunty for the peyment and drscharge of the Secured L:abu!;tlee, the '
Borrower with: full title guarantee charges to the: t_ender by way of first floating ‘charge,

j lncluswe

to cleuse
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; Qua!rfylng ﬂoatlng charye

B '__:.Paragraph 14 of Schedule 81 to the Insolvency Act 1986 appl!es tc the ﬂoatlng charge L 3

37 -

3.8

39

- created by clause 3.4.
36

Automatic crystalhsatlon of ﬂoatmg charge R

:The ﬂoatlng ch’arge _created_by clause 4'_'shall'aUtcr.nat.ica]'lf,f”ahd'inﬁ'mediately (WithoUt' :

notice) convert into a fixed charge' over the assets subject to that floating charge if:
(a) the Borrower .

(i}  creates, or attempts to create without the pnor written consent of the e
" 'Lender; Security or a trust in favour of another person over all or any
“part of the Secured Assets (except as expressly pemifted by the terms
of this deed or the Facility Agreement}; or

(i) disposes, or attempts to dispose, of all or any part of the Secured Assets

(other than Secured Assets that are only subject to the ﬂoatmg charge
while it remains uncrystaliised); I _

" (b) any person levies {or attempts to levy) _a'ny”dis't'rees',.'a{tachﬁm'eht,' -"executich or
other process against all or any part of the Secured Assets; _

{c) a resolution is passed or an order is made for the windihfg'—u'p', -' diiseclction,

administration or re~organisation of the Borrower; or . - o
(d) an application is made to court, or an order is made, for the appointment of an )

administrator, or a notice of intention to appoint an administrator is given or an
administrator is appointed : '

: "C'rystallisation of floating charge by netice _-

Except as provided in clause 5

Part A1 moratoruum

-'(a)' .Subject to paragraph (b) below, the ﬂoatlng charge created by clause 34 may

' not be converted into a fixed charge solely by reason of obtaining a moratorium
- {or anything done with a view to obtaining a moratorium) under Part A1 of the
~ Insclvency Act 1986,

{b) ~ Paragraph (a) above does not apply to any floating charge reférred to in section

A52(4) of Part A1 of the Insclvency Act 1986.

Assets acquired after any floating charge has crystallieed

), the Lender may, in its sole discretion, at any time ™~~~
‘and by written notice to the Borrower, convert the floating charge created under this -
" deed into-a fixed charge as regards any part of the Secured Assets specifi ed by the -
- Lender in that notice. =



- Any assét acquired by the Borrower after any crystallisation of the floating charge

e

42

created under this deed that, but for that crystallisation, would be 'subject to- a floating

~ charge under this deed, shall (unless the Lender confirms otherw:se to the Borrower in
- writing) be charged to the Lender by way of first fi xed charge B

1 Liabrllty of the Borrower

) Luabllity not dsscharged -

. The Borrower's Ilabllrty under this deed in respect of any of the Secured Llebllrtles shall
“not be discharged prejudaced or affected by: O

(a) ~any security guarantee indemnity; remedy or other rrght he!d by or. avallable o

1o, the Lender that is, or becornes whoﬂy or pertlaily |{!ega! ¥OId or

" unenforceable on’ any ground

" (b) the Lender renewing, determining, varying o 'incré'a's':i%ig“_anyfré'cirity;o'r-’o't'hfe_r'_

- -transaction in .any manner or concurring - in,” accepting or 'varying- any

"'compromrse arrangement or eett!ement or omlttlng to clelm er enforce

i payment from. any other person; or

_ctherwise prejudiced or affected, the liability of the Borrower.

I?m'rhediatel reco’urse'--' dn

i The Borrower waives any nght rt mey have to requrre the Lender to enferce any seeurrty' .

52

- or other right, or claim any payment from, or otherwise proceed aga!nst any othe Fr
o _'_::_person before enferclng thrs deed egarnst the Borrower - o o

R __Representations and warranﬂes ' L &

Tlmes for mekmg representatlons and warrantles

"The BO“QWG" makes the "epresentatrons and warranties set out in this clause ﬁ iothe
B Lender on the date of thrs deed : L

) Ownershlp of Secured Assets g

5 'The Borrower rs the so!e Iegal and benefmal owner of end has good valrd and"' B

S marketabie title to the Secured Assets. - : -

53 '3No Securrty '

o "The Secured Aesets are free from eny Security other than the Securlty created by thls'_ h
deed . S .

54 No adverse clarms

(c) " any other act or omission that, but for this clause: ' mrght have duscharged ori_ i



The B'o'r'r'c\'ueﬁr'_'hai's"not' received, or acknowledged notice of, any adverse claim by any -
~person in respect of the Secured Assets or any interest in them. :

ss
5.6
57
5.8
59

5.10

512

513

'No adverse covenants

‘There are no covenants, agreements, reservations, conditions, interests, rights or other

matters whatsoever that materially and adversely affect the Secured Assets.
No breach' bf lai.'vs :

There is no breach of any [aw or regulatlon that matenally ‘and adversely affects the o
Secured Assets. S

No interference in ehj'Oym'e'nt R
No facility necessary for the enjoyment and use of the . Secured Assets is subject to R
terms entitling any person to terminate or curtail its use. o = '
No overriding interests L
Nothing has arisen, has been created or is subsustlng that would be an overrudmg
inferest in any Charged Property. -

Avoidance of security

No Security expressed to be created under this deed is Iiebl'e to be avoided, or otherwise .

set aside, on the liguidation or administration of the Borrower or otherwise.

No prohibitions or breaches

There is no prohibition on assignment in ‘any Insurance Policy or Relevant Agreement

and the entry into this deed by the Borrower does not, and will not, constitute a breach of
- any Insurance Policy, Relevant Agreement or any other policy, agreement, document,
-~ instrument or abligation binding on the Borrower or its assets.

RALE

Environmental compliance

 The Borrower has, at all times, complied in all material respects with all applicable

Environmental Law and Environmental Licences.
Enforceable security.

This deed constitutes: and will constituté the 'Iegal,-_véiid, binding and enforceable

' obligations of the Borrower, and is, and will continue to be, effective security over all and
.. every part of the Secured Assets in accordance with its terms.

Investments

(2) The Investments are fully paid and are not subject to any optio'n"to purchase or. )
similar rights. '

11



- (b) No constrtutronal document of an’ issuer. of an Investment nor any other.
__'-agreernent g BRI S '
oy résiritsoF iRhibits any - transfer of the Investments on' creation or
' enforcement of the secunty constituted by this deed; or
(u) conterns any nghts of pre emptlon in re!atlon to the lnvestments

(e} __The Borrower hes cornplred with_ all ‘notices relating to all or any of the
Investments received by it pursuant to sections 790D and 790E of the.__'-
'Compan!esAthOOS I T S S

o {d) “No 'we'rnihg'noti(:e has been issued under paragraph 1(2) of Schedute 18 df the
-_Compansee Act 2006, and no restrictions notice has been’ issued under _

' paragraph 13y of Schedu!e 18 of the Compames Act 2006 m reepect ofall or
any ofthe investmente ' . . . : co

6 General'covenante

o B 6 1 Negatrve pledge and drspoeal restrictuens

The Borrower sha!t not at any ttme except w:th the prlor wntten consent of the Lender

(a) create, purport to create or permit 1o subsist any Security on, or in relation’ to,

. any Secured Asset other than any Security created by thls deed,;

by _.eetl aeergn transfer, part with possession of, or otherwise’ drspose of in any’
- manner {or. purport to do so), all or any part of, or any. interest in, the Secured

~ Assets. (except in the-ordinary course of business, Seoured Aesets that are onty R

_ "subject to an uncrystalllsed ﬂeatang cherge) or el

' "(c) = create or grant (or purport to create or. grent) eny unterest in the Secured Assets"_ R

in fevour of a thlrd party

o 62 Preservatton of Secured Assete .

'The Bcrrower shet! net do' or permlt to"':b'fe'. done. 'a'nSr'e'ct or thing that would or might B

o '__-‘deprecrate Jeopardrse or otherwrse prejudice the security held by the- Lender, or-
. materially diminish the’ valie 6f any ot the Secured Assete or the eﬁectiveness of the :_-

o security created by thre deed. |
6.3 Comphance with laws and regulattcns

o H{a} ‘The Borrower shall not wathout the Lenders praor wratten consent use or permat -
the Secured Assets to be used in any way contrary to Iaw .' .

| '_'(b)' The Borrowershe!l

S () R comply ‘with the requrrements of any- Iew or regulatrcn retettng to or_:"
affectrng the Secured Assets orthe’ use of rt or any part of them o

T SRR
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6.5

6.6

(i} - obtain, and promptly renew from time to time, and comply with the terms
' of ali‘authorisations that are required in connection with the Secured
- Assets or their use or that are necessary to preserve, maintain or renew

any Secured Asset; and

"(iis): _. promptly effect any mamtenance modlfscanons alteratlons or repaurs'
. “that- are required . by any law or- regulatlon to be effected on or in...
. connectlon wuth the Secured Assets. - e

Enforcement of rlghts
The Borrower shall Use its best endeavours to: | o
(a) procure the prompt observance and performance by each countérparty to any
agreement or amrangement with the Borrower forming part of the Secured
Assets (including each counterparty in respect of a Relevant Agreement and

each insurer in respect of an Insurance Policy) of the covenants and other
obligations imposed on that counterparty, and :

(b) enforce any rights and institute, continue or defend any proceedings relating to -
any of the Secured Assets as the Lender may require from time to time.

MNotice of misrepresentation and breaches
The Borrower shall, promptly on becoming aware of any of the same, notify thé' Lender
in writing of,

(a) any representation or warranty set out in this deed that is incorrect or’

misleading in any material respect when made or deemed to be repeated; and - - -

(b) any breach of any covenant set out in this deédf-.:-_

Title documents

- The Borrower shall, as so required b'y. the Lehdér' ‘deposit with the Lender and the -
- Lender shail, for the duration of this deed be entitled to hold:

(a) all deeds and documents of title relating to the Secured Assets that are in the o
possession or conirol of the Borrower (and if they are not within the possession

or control of the Borrower, the Borrower undertakes to cbtain possession of all
those deeds and documents of title);

(b) ~ all Insurance Policies and any other insurance policies relating to any of the
‘Secured Assets that the Borrower is entitled to possess;

(c)"'.' all deeds and documents of title (if any) relating to the Book Debts as the
Lender may specify from time to time; and '

'_"(d) ~a copy of each Relevant Agreement, certified to be a true copy by either a
- director of the Borrower or by the Borrower’s solicitors. '

13



8.7

o -(i). o be with" ‘an insurance company or underwnters end on such terms as’

Insurance -

(a)

The Borrower ehall insure and keep lneured (or where in the case- of any

leasehold - property ‘insurance is the responsibility of the landlord under the

terms of the lease, either procure that the landlord insures and keeps insured |

or, if and to the extent that the- Iendlord does hot do $0, itself insure and keep
< insured)] the Secured Assets agernet S -

iy loss or damage by fi t"re or terronet aots mcludmg any thlrd perty llabrlrty '

: ansrng from such acts; -

(i) o other rlsks perils and: contlngenCtes that would be msured agalnst by _' _

' _reasonably prudent persons oerrymg on the same cleee of business as
“the Borrower; and T

UGy any other risk, pertls and contungenmes as the Lender may reasonably"

' requ:re

Any euch insurance must

are reasonably acceptable to the Lender

' (it) include property owners' public Irablllty and thrrd party Ilebrllty meurance

(i '_.'be for not less than the replacement. value of the relevant Secured o

Assets (meamng in the case of any. premises on'any Charged Property ) | g
- the totel cost of entirely rebuilding, reinstating or replacing the premises :

S the event .of . their - being destroyed,. together with . architects’, -~

surveyors engmeere and’ other profeseronal fees and chargee for
L _'-"ehorlng or propping up, ‘demotition, ‘site c!earence and relnstatement with .
.'_'_'adequate allowarnce for inflation) and, in ‘the case’ of any Charged .~ "
Property, loss of rents payable by the tenants or other occuprers of any S

o 'Charged Property for a period of at least three years moludmg provrsron' o
: _.;'for mcreasee in‘rent during the perlod of tnsurance R o

_f'The Borrower shall lf requeeted by the Lender produce to the Lender each-'
- poltcy, certificate or cover note relating to any insurance as. is requrred by olause_}

i) [{or where, in the cese of eny leasehold property that lnsuranoe s

_ _'eﬁected by the Iandlord such ev:dence of insurance as the Borrower is entitled

o to obtarn from the landlord under the terms of the relevant leaee)]
) |

‘Lender's interest is endorsed on each insurance poltcy (other than ‘pubtic liability

The ‘Borrower shall “if requested by the” Lender prooure that a note of the.- :

: _"'and third party habmty unsuranoes) effected or maintained by it or. any person on .

its behalf in accordance with' clauee % ;-but wrthout the Lender having any -

. liability: for-any premium in relation to'those meurance polrcres unless it has
L expreesly and specrflcally requeeted to be made llable in- respect of any -
‘increase in premlum or unpald premtum in reepeot of ¢ any lnsuranoe Pollcy



6.9

6.10

6.1

: Insurance premlums e

The Borrower shall

- (a')" '_Z"promptly pay all premlums in respect of each insurance pollcy as is requured by_'_ '
: - clause a) and do alf other things necessary to keep that policy in full force
and effect; and . S :

' :_.jf (b) " (if the Lendeér so r'e.q'uires) "give"td the .'Leh'd'er_tjobiee c'vf'_ the _'recei'p'ts for all
sffecting and keeping up each -~
\[ (or where, in the case of = .-

' 'pre'miUms and other payments necessary fo
insurance policy as is required by clause B/
leasehold property, insurance is effected by the Iandiord such evidence of the |

' .. payment of premiums as the Borrower is entitled to obtain from the landlord =

under the terms of the relevant lease).

No inValldatron ofi msurance .

The Borrower shall not do or omit to do, or permit to be done of omitted, any act or thing -

that may invalidate or otherwise preiudice any insurance policy as is required by clause

)

Proceeds from insurance policies

All monies payable under any insurance pollcy mamtalned by the Borrower in
accordance with clause a) at any time {whether or not the securuty constituted by this
deed has become enforceable) shall:

(a) be paid immediately [to the Lender OR into 'e'Designated A'c:'ceurr't']; L

(b) if they are not paid [directly to the Lender by the insurers OR into a Designated =~ '

Account], be held, pending such payment, by the Borrower as trustee of the
~ same for the benefit of the Lender; and :

(c) [at the option of the Lender, be applied in making good or recouping

“ expenditure in respect of the loss or damage for which those monies are

~received or in, or towards, discharge or reduction of the Secured Liabilities. .

- 'Notidee to be given by the Borrower

The Borrower shal! on the executlon of thls deed and as so requested by the Lender
- from time to time:

{(a) gsve notlce to each counterparty to a Re!evant Agreement in the form set out in
' , and procure that each counterparty provides to
the Lender w:thun fi ive Busmess Days] an acknowledgement of the notice in the

and procure that each insurer provides to the

15



T 62

o Lender wuthln Fve Busr

@

: Lender) wrth whom the Borrower o!ds

_ nowledgement of the notice in the form _'
2 of il : _
give notice to each benk financial rnstltutron or other person (other than the
ing each Designated

set out in

lnform'afi'on S

The Borrower shell

@)

(b)

_give the Lender such mformatron concernrng the Iocatron condrtron use end :
__'operatron of the Seoured Assets as the Lender may require; S

; permrt any persons deergnated by the Lender and any Recerver to enter on’ rts .
- premises and inspect and examine any Secured Asset and the records reletmg" o

to that Secured Aeset at all reasonable tlmes and on reesonable prior notice;.
and e e B

. promptly -honfy’jth-e‘ttfe'nde'r in -writing'- of ‘any action, claim, notice or demand _
made by or against'it in connection with all or any part of a Secured Assetorof =

. any fact, matter or circumstance which may, with the passage cof time, give rise

to such an action; claim, notice or demand; together with, in each case, the. -

o Borrower's proposals. for. settling, liquidating, compounding or contesting any

. such-action, ‘claim, ‘notice or demand and shall;. -subject to: the Lender's prior - - :

: approva! rmplement those proposels at |ts own expense s

6 13 Payment of outgomgs

B A

The Borrower sha!i promptly pay aH texes feee Ircence dutree regrstretron charges _:' '.
- __msurence premrums and- other outgomgs in respect of- the Secured ‘Assets - end on- o
L demand produce evudenoe of payment to the Lender.. - : .

; :Property covenants
Repalr and marntenance

The Borrower sha!i keep ali premrses and fxtures and fttmgs on each Charged f' e

- Property

@

“In. good and eubstentaal repalr end oondrt:on and shel! keep a!l premrsee'
adequately and properly painted and decorated and replace any fixtures and

- fittings which have become worn out or otherwrse unfrt for use wrth others ofa

L .'_Irke nature and equal velue ]

_"-and procure that =



~(b) " in such. repair and condition as to-enable each Charged Property to be let in =
: “accordance with all appllcable laws and regulations.- :

R 2 No alterat:ons AT

The Borrower shall not w:thout the prlor wntten consent of the Lender

(a) pull down or remove the whole or any part of, any building forming part of any '
o Charged Property or permit the same to occur;. _ R
(b} - make or permit to be made any material alterations t6 any Charged Property, or
-~ sever or remove or permit to be severed or removed, any of its fixtures or

- fittings (except to make any necessary reparrs or renew or replace the same in
"~ accordance with clause j e :

(¢} remove or make"any'mate'nan alterations to_Ahy_-'of 't'he 'iEquipm'ent belonging te.
or in use by, the Borrower on any Charged Property (except to effect necessary
repairs or repface them with new or |mproved models or substitutes).

7.3 Conduct of business on Charged Propertles

The Borrower shall carry on its trade and business on those parte' (if a'ny).o'f' the Charg'ed' o
Properties as are used for the purposes of trade or business in accordance with the -

standards of good management from time to time current in that trade or business.
7.4 Notices or claims relating to the property
{a) The Borrower shall:

iy give full particulars to the Lender of any nofice, order, _'direction, )
designation, resolution, application, requirement or proposal given or
made by any public or local body or authority (a Notice) that specifically

. applies to.any Charged Property, or to the locality in which it is situated, . |

- within seven days after becoming aware of the relevant Notice; and

(iiy - (uf the Lender so requwes) lmmedlately, and at the cost of the Borrower _

- take all reasonable and necessary steps to comply with any Notice, and - -

. make, or join with the lLender in making, any objections or
‘representations in respect of that Notice that the Lender thinks fit.

(b) The'_ Borrower shall give full particulars to the Lender of any. claim, notice or.
other communication served on it in respect of any alleged breach of any
: Environmental Law, in each case relating to any Charged Property.

75 Corﬁpliance with and enforcement of covenants

" The Borrower shall:

(a) observe and perform all covenants, stipulations and conditions to which each
Charged Property, or the use of it, is or may be subject, and {if the Lender so
requires) produce to the Lender evidence sufficient to satisfy the Lender that

17



76 -

in the case of clause

| 9 those - covenants strpuiatlons and cendltlons have been observed and'
performed; and . ' e e _ B
b)Y diligently enforce all covenants, stipulations and conditions benefiting each
Charged Property and shatl not (and sherl not agree to) waive, release or vary -
' 'any of the same.’ : : '

Payment of rent and outgomgs

'The Borrower shall:

'~ {a) where a Charged Property. or pert of. it, is held under a Iease duly and"
' -'punctuatly pay etl rents due from time to trme and g

(b) | pay (or procure payment of the same) when ‘dus a!l charges rates taxes -

“ duties, assessments -and other ‘outgoings relating to or - |mpoeed on each -

Charged Property or on its occupier.

Leases and licences affecting the Charged Pro'nerti}eis" "

" The Borrower shall not; Wi'tho'ut'th'e' prior written consent of the Lender [(which consent, .
7 . is-not to be unreasonably withheld or delayed in = . =

Z&’ggje
circumstances in which: the Borrower may not unreascnably withhold ‘or delay-its - -

“-consent)]; .

{a)y gren‘t_e'ny licence or tenancy affecting the whole or any part of any Charged -
" Property; or exercise the statutory powers of leasing or of accepting surrenders |
under sections 99 or 100 of the LPA 1925 (or agree to grant-any such licence or _
.. “tenancy, or agree {0 exercise the statutory powers of Ieasrng or of acoeptrng o
SRR surrenders under sectron 99 or sectlon 100 of the LPA 1925) : G

(h)'.j'--_rn any other way drspose of aceept the surrender of surrender or c:reate any' -

" legal or equitable estate or interest in the whole or any part of. any Charged e

“Property (or agree- to dispose of, accept the surrender of, surrender or create .

~any legal or aquitable estate or interest |n the whole or any part of any C:harged - AR

 Property);

: (c) let any’ person into occupatlon of of share occupatlon of the who!e or any part of -

-any Charged Property; or _ - . _ _

" {d) - grant any consent or hcence under any Ieeee or !acence affectlng any Charged e
.. Property.. | | - | | |
Regrstratlon restnctrone and cautrons agamet flrst regrstrat:on and notrces :

(a) M the title to eny Charged Property is not regrstered at the’ Land Reglstry, the =
. Borrower shall proc:ure that no person (other than itself): shall be reglstered
~“under the Land :Registration Act 2002 as proprietor. of all or-any part of any
.- Charged Property, without the prior written consent of the Lender. . ' '



7.9

7.10

7.1

7.42.

' -'.'_-__':(b)  Whether or not title ?t'o-'ahy'Chajrgéd.Property'is'r'e'gistered at the La'hd"Registry,:” -

if -any: _Caution__. against - first registration or- any notice {whether agreed or
- unilateral} is registered_againSt the Borrower's title to any Charged Property, the
" Borrower shall -immediately provide the Lender with full particulars of the

~circumstances relating to such caution or notice. If such caution or notice was

; " registered to protect a purported interest the creation of which is not permitted

- under this deed, the Borrower shall immediately, and at its own expense, take

o - such steps as the Lénder may require to-ensure that the caution or notice, as .
. applicable, is withdrawn or cancelled.

(c) The Borrower shall be liable for the costs and expenses of the Lender in 10dgmg
_'cautlons against the registration of the title {o the whole or any part of any
Charged Property from time {o time. :

- Environment

The Borrower shall in respect of each Charged Property: s

Comply with all the requirements of Environmental Law, and _

No restrictive obligations

The Borrower shall not, without the prior written consent of the Lender, enter into any
onerous or restrictive obligations affecting the whole or any part of any Charged .

Property, or create or permit to arise any overriding interest, easement or right whatever
in or over the whole or any part of any Charged Property.

Proprietary rights
The Borrower shall procure that no person _:shall' ‘hecome entitled to assert any -
proprietary or other like right or interest over the whole or any parl of any Charged

Property without the prior written consent of the Lender. - -

Inspection

The Borrower shall permit the Lender, any Receiver and any person appointed by sither
.. of them to enter on and inspect any Charged Property on reasonable prior notice.
7.3 Property information :

The Borrower shall inform the Lender promptiy of any acqu'isition by the Borrower of, or
contract made by the Borrower to acquire, any freehold, leasehold or other interest in

' ~any property.

714

VAT optionto tax -

" The Borrower shall "no"t, without the prior written consent of the Lender:

(a) . exercise any VAT option to tax in relation to any Charged Property; or

19



- (b} revoke any VAT optaon to tax exercased and d|sclosed to the Lender before the N
date of this deed. -

? 15 Reglstratuon of Iegal mortgage at the Land Reglstry

R X0

82

- The- Borrower consents to an appllcataon belng made by the Lender to the Land
 Registrar for the: following restriction in Form P to be registered against its title to each -
 Charged Property over which the Lender has alegal mortgage:

' "No dlsposmon of the reglstered estate by the. proprletor of the reglstered estate[ or by'-
" the proprietor of any registéred charge, not being a charge reg:stereq before the entry of

this restriction ] is to be registered without a writtén consent signed by the proprietor for

- the time being of the charge dated [DATE] in favour of [NAME OF PARTY] referred fo in -

the charges regnster [or [thelr conveyancer or specify approprlate detalls]}

| _ Investments covenants |
' Pre-'em'pticn rights and restrictions on transfer -~

*The Borrower shall:

(2) - obtain all ‘consents, waivers, approvals and ‘permissions that are necessary,
‘under the articles of association (or otherwise) of an issuer of any Investments, -

- for the transfer of ‘the Investments to the-Lender or.its nominee, or to a

- purchaser on enforcement of the security constituted by this deed; and

(b) procure the amendment of the share transfer provisions (including, but not -

“limited " to, deletion of any pre-emption provisions) under. the. articles of

. association, other:constitutional document or otherwise. of each issuer of the "
- lnvestments in any manner that the Lender- may requare in-order-to permit the -~ -~

transfer of the Investments: to the:Lender or lts nomrnee orto a purchaser on o
;'_ enforcement of the security constituted by this deed SR

Dlvrdends and votmg nghts before enfurcement

('a) : -:Before the security constltuted by thls deed becomes enforceab!e the Borrower '
o may retain and app!y for its owin' use all dwadends rnterest and" other monies
" 'paid or payab!e in respect of the Investments: and; if any are paid or payab!e to-

._":the Lender or ‘any of its nominees, the Lender will ‘hold all those - dividends,.

interest and other manies received by it for the Borrower and will pay them to :
““the Borrower promptly on requiest. S SR R

- (b) Before the_se_'<3urity constituted_by__this deed_'b'ebbme"s énfbrcéabie,"thé'B'c'rrowe'r' -
‘may exercise all voting and -other ‘rights “and powers in. respect of the

- Investments or,. if any of the same are exercisable by the Lender or any of its _

o nominees, to direct in’ wrmng the exercise of those votang and other rrghts and .

o powers provided that:



8.3

8.4

: (l) it shall nat do 'so in 'en.y'. way. that would breach any’ provision of the

- Facility Agreement or this deed or for any purpose inconsistent with the _'
e Facuhty Agreement or this deed; and S S -

: _-"'(it)':.' the. exercise: of, or the fallure to exercise, those votlng rlghts or- other_ :

(c)

{d)

'rtghts and: powers would not, in the Lender's opinion, have an adverse : '

effect on . the valug of the Investments or otherwise prejudlce the -
~Lender's security under this deed. o

The Borrower shall indemnify the Lender against any loss o'r liability 'incurred'by"

_the Lender (or its nominee) as a consequence of the Lender {or its nominee}

acting in respect of the Investments at the direction of the Bomower. .
The Lender shall not, by exercising or not exercising any voting rights or
otherwise, be construed as permitting or agreeing to any variation or other;'_
change in the rights attaching to, or conferred by, any of the Investments that
the Lender considers prejudicial to, or |mpa|r|ng the value of, the security -
created by this deed. : :

Dividends and voting rughts after enforcement ST

After the security constituted by thls deed has become enforceable

(a)

{b)

ali dividends and other distributions paid in respect of the Investments and
received by the Borrower shall be held by the Borrower on trust for the Lender
and immediately paid into 2 Designated Account or, if received by the Lender, -
may be applied by the Lender in accordance with clause and -

all voling and other righis and powers attaching to the !nvestimen't's" m'ay'_ be.

exercised by, or at the direction of, the Lender and the Borrower shall, and shall . B
procure that its nominees shall, comply with any directions the Lender may give, -~
-in its absolute discretion, concerning the exercise of those rights and powers.

Calls on lnvestmehts ;

| Notwnthstandmg the securlty created by thls deed the Borrower shall promptty pay all"__.__ R

calls, instalments and other payments that may be or become due and payable in

respect of all or, eny of the Investments. The Borrower acknowiedges that the Lender
~shall not be under any liability in respect of any such calls, instalments or other

 payments. _
- 8.5 - No aiteration of constitutional documents or 'rights attaChin to Investments

. The Borrower shall not, without the prior written consent of the Lender, amend, or agree

to the amendment of:

(a)

the memorandum or . articles of - association, or any other constitutional

-~ documents, of any issuer of the Investments that is not a public company; or
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. 8.8

 ”1

(b} the raghts or I|aba!rtses attachlng to, or conferred by allor any of the !nvestmente

Preservatuon of Inveetments

The Borrower shall ensure (ae far as rt is- able to by the exercise of all votmg raghts
-~ powers ; of -control-and-:other. means: available - to- |t) that - any issuer: of any-of the -
- Investrhents (that is not a public company) shall not: g .

A{a) _ consolsdate or eubdrwde any of the Investments ‘or re- orgamse exchange
' ‘repay or reduce its share capital in any way; '
(b)  issueany hewsharesorstockior B
_' (c) refuse to register any transfer of any of the Investments that may be lodged with'
- i for reglstratlon by, or on behalf of, the Lender or the Borrower in accordance
Wlth thiS deed i A ; : et .

Investments mformatlon

The Borrower shall promptiy fo!lowmg rece:pt send to the Lender oopres of any notrce -

'-curcular report accounts and any other document reoe:ved by it that relates to the
: investmente o : : : g S

88

Comp!sance wrth requests for mformatlon

The Borrower shall 'promptly séiid copy to the Lender of, and comply with, a!l"reques'ts- '

' for information which is within its knowledge and which are made under any law or
; --regu!atuon or any. similar provision in any articles of association or:other constitutional .
'document or by any Ilstrng or other authonty, relatrng to any of the Investments. If it fails.
“to do L the Lender may elect to provrde such mformatron as lt mey have on behalf of

~‘the Borrower
. 'Equrpment'covenants -

:Marntenance of Equupment

L '-'-:";The Borrower sha!l

= (a) malntam the Equ;pment in good and Ser\raceable oondltlon (except for expected.'*
o fair wear and tear) in. ‘compliance with all ‘relevant ‘manuals, ‘handbooks;
SR manufacturers mstructrons and recommendatrons and mamtenance or servrcrng '
- “schedules; ' : S S

- (p) at its own expense renew and replace any parts of the Equrpment when they o )
; become obso!ete worn - out or damaged with parts of a snmu!ar quality and of_ el

equal or greater value; end

| '.(C)'."' _:_'not permlt any Equrpment to be:

0 used or handled other than by properly quahf ed and irained persons or - s



8.2

10.

10.1

10.2

11.

111
o (a) -

_. (iiy- overloaded or used for any purpose for WhICh |t is - not deS|gned or___.' |

“reasonably suitable. -j

Payment of Equlpment taxes SN

_'_The Borrower shall promptly pay " all taxes fees licence dutues reglstratlon charges.
insurance premiums and other outgoings in respect of the Equipment and, on demand,

produce evidence of such payment to the Lender.. .

Book Debté ed\ren'an'ts

Realising Book Debts

(a)

(b)

()

The Borrower shall as an agent for the Lender collect in and reahee aII Book '
Debts, pay the proceeds into a Designated Account immediately on receipt and,

pending that payment, hold those proceeds in trust for the Lender; -
The Barrower shall not, without the prior written consent of the Lender, withdraw -~
any amounts standing to the credit-of any Designated Account. -

The Borrower shall, if called on to do so by the Lender, execute a Iegal o

assignment of the Book Debts to the Lender on such terms as the Lender may -

require and give notice of that assignment to the debtors from whom the Book . - e

Debts are due, owing or incurred.

Preservation of Book Debts

The Borrower shall not (except as permitted under clause BB or with the prior written
consent of the Lender) release, exchange, compound, set off, grant time or indulgence -
in respect of, or in any other manner deal with, all or any of the Book Debts.

Relevant Agreements covenants -

Relevant Agreements

The Borrower shall, unless the Lender agrees otherwise in writing, comply with
the terms of each Relevant Agreement and any other document, agreement or
arrangement comprising the Secured Assets.

The Borrower shall niot, unless the Lender agrees othenwise in writing:

(i)~ amend or vary or agree to any change in, or waive any requirement of or

- its rights under;

(i) settle, compromise, terminate, rescind or discharge (except by
performance); or

li) ~ abandon, waive, dismiss, release or discharge any action, claim or

proceedings against any counterparty to a Relevant Agreement or other -

person in connection with,

23



42.

12.4°

2.3

) 5_”'Wathout prejudice to any obli 'at:on to account for the proceede of any dzsposa|:f S
' the Borrower shall indemnify the Lender and -

24

125

'_ : ;'_'(a)._ _'The nghts of the Lender under clause L

. any Relevant Agreement or’ eny other document agreement or arrangement compnsmg _
-the Secured Assets. SO :

Powersrof the't.ender- -

__'_"Power to remedy

' (a) _The Lender shall be ent:tled {but shai! not be ob!;ged) to remedy, at any tlrne a o
"breach by the Borrower of any of its obligations contalned |n thas deed.

{b)- The Borrower wrevocab!y atthorises the Lender and |te egents to do all thlngs. —

that are necessary or desirabie for that purpose.

- (c} The Borrower shall reimburse the Lender, on a y fuil. mdemmty basue for any -

o :'momes the ‘Lender expends in remedying a- breach by the- Borrower of its
. obligations contained in this- deed, and’ sueh ‘monies shall cerry interest in.
accordance w:th c!ause - R :

Exercuse of nghts

_aire ;withou't 'prejudioel_"to .-_'fa'n'y_'
"~ other rlghte of the Lender under this deed.” T BN

| (5) The exercnee of any nghts of the Lender under thte deed shalt net make the' -

o Lender heb!e to eecount as a morigagee in poesessron

Power to dnspose of chattets o _ g 5 _
. {a) Atany. time after the secunty const;tuted by this deed hae become enforoeebte

~the. Lender or any Receiver may, as: agent for the Borrower duepoee of any .~

| 'ohattels or produce found on any Charged Property

. made under clause |
PR _'_:i'an" ‘Receiver ageznst a y ab ty anemg trom any dlsposet mede under ctause'

_"t.ender has Receiver's 'powers

To. the. extent permatted by Iaw any right power or dlscretlon conferred by thls deed

' _(either axpressly or rmpl:edly) gr by law on a Receiver may, after the security constituted
by this deed has become enforceable, be exercised by the Lender in relation to-any of
“the Secured Assets whether o not it has taken: possessaon of any Secured Assets and

‘without first appomt;ng a Receiver or notwathetandmg the appomtment ot e Recesver

New accounts

(a) i the Lender réceives, oris deemed to have received notace of any subsequent'-
- Security; or other interest, affecting all or ‘part of the Secured Assets, the Lender -

~ 'may. open-a-new account for the Borrower in’ the: Lender's books.. Without
. prejudice to the Lender's right to combine accounts; no money paid o the credit



128

12.7

128

13;

131

" of the Bofrower in any such new account shall be a'p'propriated t'bwards, or have

o “the effect of discharging, any part of the Secured Liabilities. .

)

_ If the Lender does nét open a new account- mmedaately on recelpt of the not:ce -
* or deemed netice, under clause 1725

=1, then, unless the Lender gives-

" express written notice to the contrary to the Borrower all payments made by the - .
" Borrower to the Lender shall be treated as having been credited to a new

‘account of the Borrower and not as having been applied in reduction of the :
- Secured Liabilities, as from the time of rece:pt or deemed receipt of the relevant
- notice by the Lender. : o '

Indulgence .~

The Lender may, at its discretion, grant time or other ihdulgeh(:e,' or make an'y'other'

arrangement; variation or release with any person not being_a_ party to this deed
{whether or not any such person is jointly liable with the Borrower) in respect of any of
the Secured Liabilities, or of any other security for them without prejudice either to this™

deed or to the liability of the Borrower for the Secured Llabllmes

Appointment of an Administrator

(@)

(b)

(c)

: office and may by notice in writing in accordance with this clause
L .appomt a replacement for any Administrator who has died, resigned, been._ .

The Lender may, without notice to the Borrower, appoint any one or more
perscns to be an Administrator of thé Borrower pursuant to Paragraph 14 of .
Schedule B1 of the Insolvency Act 1986 if the security constituted by this deed
becomes enforceable.

Any appointment under this clause shall: o
()  be in writing signed by a duly authcrised sugnatory of the Lender and

(ii) take effect in" accordance with paragraph 19 of Schedule B1 of the -
Insofvency Act 1986. S

The Lender may apply to the court for an order removmg an Admmtstrato fre

removed or who has vacated cffice upon ceasing to be qualified.

Further advances

The Lender covenants with the Borrower that. it shall ‘perform its obligations to make

advances under the Facility Agreement (including any obligation to make available
further advances).

-When security becomes enforceable

Security becomes enforceable on Event of Default

o |



- :_.The secunty constltuted by thls deed shall become lmmedlately enforceable |f an Event B
- of Default occurs. :

132

Discretion R

'-':'A'fter'thie'-'ee'c'urity'-_.ce'hst'ituted by this deed:ha'eibecem'e"enforlceable,-'_the.Lender-'rhiay,'- N
"its absolute discretion’.enforce all or any part of that security at the times, in the manner

" and on the terms it thinks fit, and take possession of and hold or dispose of ali or any

14,

14 | | G .
-'-( B “For- the purposes of aII powere amplled by statute the Secured Lnabrlstnes are- .

a2

part of the Secured Assets. .

Enforcement of security N

General

deemed to have become due and payable on the date of this deed.

(b} The power of sale and other powers conferred by section 101 of the LPA 1925

‘(as varied or extended by this deed) shall be immediately exercisable at any

. time after the secunty constltuted by thus deed has become enforceable under S

R clause T . T T

(o) "'Sectson 103 of the LPA 1925 does not appty o' the secunty constituted by this
" deed.

.Extensuon of statutory powers of leasm,

- The "statutory poWers'of__ Ieassng-_and_acceptmg surrenders conferred on morigagees -
- under the LPA 1925 and by any other statute are extended so as to authorise the Lender
‘and any Rece:ver ‘at any. time after the security constituted by this deed has’ become e

enforceab!e whetherln ats own name or.in that of the Borrower to e e

= (e) g 'grant & lease bor agreement for Iease

RO 'accept surrenders of Ieases or

" 143

(c) _"'grant any opt!on in respect of the whole or any part of the Secured Assets wsth. o

- j whatever rsghts re!etmg to other parts of it,

: - whether or not at a prermum and conta!nlng such covenants on the part of the Borrower BRI
~ - and’'on such terms and conditions (including the payment of money to a lessee or tenant - .
on-a surrender) as the Lender or Receiver thinks fit without the need tocomp!y with:any

. of the restrictions ampesed by sections 99 and 100 of the LPA 1925, -

Access on enforcement _ - S _ :
Cfa) At any t:me after the Lender has demanded payment of the Secured Liabilities

_ orif the Borrower defaults in the perférmance of its obligations under this deed .
or the_Facmty_Agr_eement, the Borrower__wnil allow the Lender or its Receiver, ..

i " without further notice or demand, immediately to exercise'all its rights, powers -



- and remedies in particular (and without limitation).to take possession of any”

Secured Asset and for that purpose to enter on any premises where a Secured

. Asset is-situated_(or:Where the Lender or.a Receiver reasonably believes a

o Secured ‘Assét to be situated) without incurring any liability to the Borrower for,

L or by any reason of, that entry.

i (b")'-

'-'At all tumes the Borrower rnust use !ts best endeavours to al!ow the Lender or -
-its Receiver access 1o any premises for the purpose of clause -

(including obtaining any necessary consents or permits of other persons) and .

“ensure that its employees and officers do the same..

14.4 Redemption of prior Security

(a)

(b}

At any time after the security constituted by this dead has become enforceable],

or after any powers conferred by any Security having priority to this deed shall- o
have become exercisable], the Lender may: :

() redeem any prior Security over any Secured Asset; -
(il procure the transfer of that Security fo itself; and

(iy settle and pass the accounts of the holder of any pnor Securlty (and any
accounts so settled and passed shall, in the absence of any manifest
error, be conclusive and binding on the Borrower).

The Borrower shall pay to the Lender immediately on demand all principal,
interest, costs, charges and expenses of, and incidental to, any such
redemption or transfer, and such amounts shall be secured by this deed as part

of the Secured Liabilities. '

14.5 Protection of third parties

14.6

147

- No purchaser, mortgagee or other person dealrng W|th the Lender any Recerver or any Lo

Delegate shall be concerned to enquire:

@
(b

(o)

-whether any of the Secured Liabilities have bé¢¢m‘e due or payable, of remain _
“unpaid or undischarged;

whether any power the Lender, a Receiver or Delegate is purporting to exercise o

has become exercisable or is being properly exercised; or

“hew any money paid to the Lender, any Receiver or any Delegate. is to be’
applied.

. Privileges

Each Recei\rér_and the Lender is entitled to all the ri'ghts. powers, privileges and
immunities conferred by the LPA 1825 on mortgagees and receivers.

Exclusion of liability

.. 27..



Nelther the Lender nor any Reeelver or Delegate shall be llable to the Borrower orany
~other person:. _ : R e : _ '
(a) . (by reasc’:n 'ef e"ntering”intd'poss’e’ssie‘n : of a'Schred Ass'et or for any other
© reason) to.account. as- mortgagee in poseeselon in respect of all or any of the :

' "-i-f--Secured Aesete s : . o

E '.(b).- for any loss on reelrsatson or fer any act default or omission for whrch a-".: a
mortgagee in possessron might be liable; or . ; - '

(c) U for z any expense Iese or Ilabllity

- relatrng to the enforcement of or any faulure te enforce’ or delay in.

~enforeing; any ‘security constituted by or pursuant to this deed;.

_'(ii) : relatlng to an exercise of rights, or by any. fallure te exercuee er delay |n' | o |

exercrsnng, nghte under this deed; or .

(m) arasang rn any other way in connecllon With thas deed

_ '_ - except that this doee not exempt the Lender or- any Recelver or Delegate from llabrlrty for'_' '_ ' . ._
losses caused by the gross negligence, fraud or wilful misconduct of the Lender or the S

R relevant Receiver or Delegate
448 Concluewe d|scharge to purchasers
' -The recerpt ef the Lender or any Recelver or Delegete ehal! be a conclusrve drscharge-'-

. to a purchaser and, in making any sale or other disposal of any of the Secured Assets or ' '_
" in making any acquisition. in the exercise of their respective powers, the Lender, and;'.

' _;_'every Receiver and Delegate may. do 80 for any consaderatlon in any manner and on: A

. any terms that it thanks f t..
i 14.§ .3 .nght of appropnatlon
i -_-:_.(?) To the extent that e o r L
L (r) the Seeured Assets constltute Frnancral Collateral and

__'(i"i'} thls deed - and the oblugatlons of the Borrower under |t eonstrtute a-
Secunty Flnancrat Collateral Arrangement S SR

i .the Lender shall have the nght at any time after the seeurlty constituted by thls"'- R

“deed has beeome enforceable, to appropnate all or any of those - Securedf

Assets in or. towards the- payment or dlscharge of the Secured Llab:lrtles in any__ BRI

-arder that the Lender may, in its absolute dascrehon determlne R

B __f:'(b).'l_--The value of any Secured Assets apprepnated in accordance wrth thus cause .
B shall be ' : - : S

o _'(i). in the case of cash the amount standlng to the credlt ef each of the- Lo
Berrowers aceounte wrth any bank t" naneral lnstltutlon or other persen o



15.

15.1

15.2

153

15.4

“together With'ahy accrued but unpaid interest, at the time the- right of '_
appropriation is exercised; ang . ' : '

' (u} _in the case of Investments; the market pruce of those Investments at the ~

_ " time the right of appropriation is exercised determined by the Lender by 3
- ‘reference to a recognised market index or by any other method that the - . =~

Lender may select (including independent valuation).

'(c) 'The Borrower agrees that the methods of valuation provuded for in thIS clause'__
_are commercially * reasonable for the purposes of the Financial Collateral
Regufahons : '

Rec’:eiver
Appomtment

{a) At any tume after the secunty constututed by this deed has become enforceable
or at the request of the Borrower, the Lender may, without further notice, '
appoint by way of deed, or otherwise in writing, any cne or more persons te be
a Receiver of all or any part of the Secured Assets.

{b} The Lender may not appoint a Recsiver solely as a result of the obtaining of a -~
moratorium (or as a result of anything done with a view to obtaining a
moratorium) under Part A1 of the Insolvency Act 1888 other than in respect of a
floating charge referred to in section AB2(4) of Part A1 of the Insolvency Act
1986.

Removal

The Lender may, without further notice (subject to section 45 of the Insolvency Act 1986
in the case of an administrative receiver), from time to time, by way of deed, or ctherwise
in writing, remove any Receiver appointed by it and may, whenever it thinks fit, appointa
new Receiver in the place of any Receiver whose appointment may for any reason have
terminated..

Remuneratlon

 The Lendier"m'ay- fix the remuneration of any Receiver appointed by it without the
~ restrictions contained in section 109 of the LPA 1925, and the remuneration of the
Receiver shall be a debt secured by this deed, to the extent not otherwise discharged.

Power of appeointment additional to statutory powers

" The power to appoint a Receiver conferred by this dee.d' shall be in addition to all

statutory and other powers of the Lender under the Insolvency Act 1986, the LPA 1825
or otherwise, and shall be exercisable without the restrictions contained in sections 103

. and 109 of the LPA 1925 or otherwise.
155

Power of appointment exercisable despi.te. prior 'appointménts o

29 -



~The pov've'r to 'ép'p'oint a Receiver (Whether'cmfe'r;red b'.y"this deed or by étlalttttei) shall bé :
- and remain, exercisable by the Lender despite any pncr appointment in respect of all or -
any part of the Secured Assets. -

15.6 'Agent of the Borrower

| Any Recelver appomted by the Lender under thns deed shatl be the agent of the

Borrower and the Borrower shall be solely responsible for the contracts, engagements,

“acts, OmISSIOnS, defaults, losses and remuneration of that Receiver and for liabilities

incurred by that Receiver. The agency of each Receiver shall continue until the Borrower

“goes into liquidation and after that the Recetver shall act as principal” and shall not

o become the agent of the Lender

16,

181

R ~{c) If there is more than one Recéiver holding office at ‘the 'same - time, eachf' ) o

RCERE

. -'_.'i(d) _ --Any exercise’ by a Recelver of any cf the pcwers given by clause -
- on’ behalf of the Borrower, the directors of the_Borrower {in the case of the- L

Pcwers of Recewer

General

-~ (a) Any Recewer appomted by the Lender under thls deed shai! in addtttcn to the S
o powers oonferred on it by statute, have the rights, pcwers and discretions set L

1o clause

o) A Recsiver has all'the"réghts powers and discreticns ccﬁféh‘éd:oh a"tecei'\.?er (or

& receiver and manager) under the LPA 1925, and shall have those rights,
powers and - discretions conferred on an administrative receiver under the .
_ Insclvency Act 1986 whether it is an administrative recaiver or hot.

- Receiver may. {unless the document appcsntmg it states ctherw:se) exercise all

= :cf the pcwers conferred ona Rece:ver under thls deed mdnwdual!y and tc the SRR

e exclus:on cf any cther Recewer o

- pcwer contalned in clause

oritseff.. .. o

Repalr and deve!op Charged F’rtt;:nert;;e E i

A Recewer may undertake or comp!ete any wcrks of repanr alteratucn bus!dlng or'_"
' develcpment on the Charged: Properties and may apply for and mamtasn any planning

permission, development consent, building regulattcn appmval or any other perm;ssnon
consent or Iacence tc carry out any of the same. - : S -

Grant or accept surrenders cf leases '

' A Recewer rnay grant or accept surrenders of any !eases or tenancues affect:ng any' .
' -___-__Secured Asset onany terms and subject to any conditions; that it thunks fit. '

'_ Employ personnel and advisers -

B



@) A Re"ce'ivér."ma'y provide services and employ or engage 'any'ma'nagé.r's,' officers,

o (b) A Recelver may dsscharge any such person or any such person appomted by o

165

. servants, - contractors, . workmen, agents, other personnel and professional =
- advisers on any terms, and subject to any conditions, that it thinks fit.

- the Borrower.:

Make and revoke VAT opt:ons to tax '

- 'A Receuver may make exercise or revoke any VAT optlon to tax as |t thmks fi t

16.6

16.7

16.8

16.9

16.10
- 16.11

16.12

Remuneration

A Receiver may charge and receive any sum by way of remuneration (in' addition to al
costs, charges and expenses incurred by it) that the Lender may prescribe or agree with
it. _ '

Possession

A Receiver may take immediate'possessioin"o'f, g‘ét in and realise 'é'ny Secured Asset.
Manage or reconstruct the Borrower's business

A Receiver may carry oh, manage, develop, rec'dnst'ruct._'afhalgamate_'or divérsify or

concur in carrying on, managing, developing, reconstructing, amalgamating or
diversifying the business of the Borrower.

Dispose of Secured Assets

A Receiver may sell, exchange, convert intdhﬁbhey and realise all or any of t'he. Sacured )

Assets in respect of which it is appointed in any manner (including, without limitation, by -~

public auction or private sale} and generally on any terms and conditions as it thinks fit.

Any sale may be for any consideration that the Receiver thinks fit and a Receiver may -

promote, or concur in promoting, a company to purchase the Secured Assets to be sold.

Sever fixtures and fi ttmgs

A Recelver may sever and sell separately any flxtures or fi ittings from any Charged'

~Property without the consent of the Borrower.

'Sell Book Debts

A Receiver may sell and assign all or any of the Book Debts in respect of which it is

appointad in any manner, and generally on any terms and conditions, that it thinks fit.

Valid receipts

A Receiver may give a valid recéipt for all monies and execute all assurances and things
that may be proper or desirable for realising any of the Secured Assets.

B



. 16.13

16.14

Make settlements -
A Recewer'méy settle "edjué't' refer to: arbitration oorrtproh"aiee and arra'n'ge any 'clia.im
"account; dispute; question or demand with or by any person who claims to be a creditor
of the Borrower or relatmg in any wey to any Secured Asset

Legal actron

'Z':-'A Recewer mey bnng, prosecute enforce defend and abandon aH actlons suats and'

1615

16.16

- proceedings i i relation'io any of the Secured Assets as it thinks fit

Improve the Equupment

A Reoelver mey make substitutaons of, or rmprovements to the: Equupment as it may'-
_._thsnk expeduent '

Make calls on Borrower members R

"'A Receiver may make calls oOndrtror\alty.o"r"IUrtooh'diti'oria?I!y on the members of the":_ '

: _._.'Borrower in respeot of uncalled: capital with (for that purpose-and for the purpose of
“enforcing payments of any. calls 86 made) the same powers as are conferred by the

- articles of association of the Borrower on its directors in respect of calls' authorised to be.

' -_ made by them.

_-'16.1?

' Ins’ure -

-A Recerver may, |f it thrnks fit, but wnthout prejudroe to the mdemmty in cleuse ?‘i

b ) effeot with-any - insurer any policy: of insurance either .in- !ueu or. satisfaction of, or in

__A Recelver may form a subsrdnary of the Borrower and transfer to that subsudaary any o
L Secured Asset : T ' g

1649

- A Recerver may, for whetever purpose rt thlnks fit rause and borrow money: either ; =

; ..addltlon to the msurenoe requlred to be malntamed by the Borrower under thls deed

Subsudiaries

Borrow

unsecured ‘or on the' security of all or any of the Secured Assets in respect of which it is o
.-appomted on any terms that it thinks fit (rnc!udmg, if the Lender: consents terms under

o 1620

~which that securety ranks in pnorrty to thls deed)

Redeem pnor Securrty .

- A Reoewer may redeem any . pruor Secunty and sett!e and pass the accounts to whnch' §
-the Securrty relates. Any accounts so settled and passed shall be; in the absence of any-.

__ﬁ _-manafest error, conc!us:ve ‘and brndmg on the Borrower and the monies 50 perd shal! be .
S deemed tor be an expense properly mcurred by the Reoerver - -



1621

o 16.22

. 'ﬁélegatidn:'

' -'A Recelver may de!egate its powers in acc.ordance W|th this deed.

“Absolute beneflclai owner 3_' _' _' :

- 'A Recewer may in relatlon to any of the Secured Assets exercise all powers, -

16.23

17.

17.1

17.2

17.3

18.

18.1

 deed or in connection with the realisation or enforcement of all or part of the security .
constituted by this deed (other than sums received under any Insurance Policy), shall -

authorisations and rights it would be capabie of exercising as, and do all those acts and -
things, an- absolute' beneficial owner ‘could exercise or do, in the cwnership and

management of the Secured Assets or any part of the Secured Assets.
Incidental powers
A Receiver 'niéy do any other acts and things that it: _ )
(a) may consider desirable or necessary for realisin'g any of the Secured Assets;- |

(b) may consider incidental or conducive fo any of the rights or"powers conferred on S
a Receiver under or by virtue of this deed or law; or

{c) | lawfulty may or can do as agent for the Borrower. R '
Delegation
Deiegation

The Lender or any Receiver may delegate (either generally or specifically) by 'p'ower of
attorney or in any other manner to any person any right, power, authority or discretion
conferred on it by this deed (including the power of atiorney granted under clause

Terms

The Lender and each Receiver may make a delegation on the terms and"mnditidh.s”_'._' '
{including the power to sub-delegate) that it thinks fit,
Liability

Neither the Lender nor any Receiver shall be in any way liable or responsible to the
Borrower for any loss or liability of any nature arising from any act, default, omission or -

misconduct on the part of any Delegate.

Application of proceeds

- Order of application of prdc'éeds-

All monies received or recovered by the Lender, a Receiver or a Delegate under this

33



- . (subject 1o the “claims of any person having prior rights and by way of variation of the )

o182

LPA 1925) he applsed in:the: following order of -priority . (but wrthout prejudrce to: the. -
Lender’e right to' recover eny shortfall frorn the Borrower} :

(a) “inor towerds payment of aH costs ilebalrtles charges and expenses incurred by
“or'oh behalf of the Lender {and any Receiver, Delegate; aftorney or agent
' ‘appointed by it) under or'in connection with this deed, and of all remuneration
. due to any Receiver under or in connection with this deed; :
S {b) .inor towards paymient . of the Secured Liabilities in any order and manner that
~the Lender determines; and - -

e (e) i in payment of the surplus (if any) to the Borrower or other person entrt!ed to it

Appreprlatlon

- Nelther the Lender any Receuver nor any Delegate shall be bound (whether by vu’rue of
o sect:on 199(8) of the LPA 1925, which is varied accordangly oF otherwrse) to pay or -

epproprlete any receipt or: payment fi rst towards interest rather than principal ‘or . S
e otherwrse in eny pemcu!er order between any of the Secured Llebihtles L

183 Suspense account

' _'AII monies recelved by the Lender a Recewer ora Delegate under thrs deed (other than o

sums received under any insurance Pollcy that are not goang te be apphed in or towards

E dsscharge ef the Secured Liabilities):

(b) sha!i beer mterest lf eny, et the rate agreed ln wntlng between the Lender and--". R

X

o (a)_ may, at the dlscretlen of the Lender Recelver or Delegate be- credrted toa e

: euspense accou nt

'the Borrower end

B (c) may be held in that eccount fer S0 Iong as. the Lender Recelver or Deiegate L

- _thanks fit.

= Costs and lndemmty
: Coste

- _The Borrower ehaﬂ wuthm five Busuness Days of demend pay to, or re:rnburee the_ RO
" Lender and any Receiver, on a full indemnity basis, ail costs, charges, expenses faxes

B and liabilities of any kind (including; without limitation, legal, printing and out- of-pocket'

expenees) incurred by the Lender, eny Rece:ver or any Delegete in connectuon wrth

(a ) ‘the negotuetuon preparatron executron and delsvery of this deed

(b) the Secured Assets:

- T



19.2

20,

201

'.taking',_”nc')l'dingf protecting, perfecting, preserving or enforcing (or- attempting to -

e do so} any of the lLender’s, a Receiver's or a Delegate’s rights under this deed;
(¢) any amendment,

. proposal for any of these) under or in connection with this deed;

EO

‘any amendment, extension, waiver, consent or suspension of rights (or any - -

any release of any securrty constituted by this deed; or

.-j"taklng proceedmgs for, or recoverung, any of the Secured Llablhtles

' together w:th mterest whrch shall accrie. and be payable (w:thout the need for anyr

demand for payment bemg made} from the date on which the relevant cost, charge,
expense, tax or liability arose until full discharge of that cost,. charge expense tax or .
liability (whether before or after judgment) . R

indemnity

(8)

The Borrower shal! \mthln Flve Business Days of demand rndemnlfy the

_ " Lender, each Receiver and each Delegate, and their respective employees and -
.- - agents against all liabilities, costs, expenses, damages and losses (including but -
- not limited to any direct, indirect or consequential losses, loss of profit, loss of '

g -(g)

-~ Bookmark not defined.clause—Error]  Reference source not found.|

(a)

‘reputation and all interest, penalties and legal costs (calculated on a full
"~ indemnity basis) and ail other professional costs and expenses) suffered or

incurred by any of them arising out of orin  connection with:

(i} the exercise or purported exercise of any of the rights, powers,
authorities or discretions vested in them under this deed or by law in
respect of the Secured Assefs;

(i)  i=king, holding, protecting, perfe'cti'ng,_preserving.- releasing o’r.zenforcing".' '
(or attempting to do so) the security constituted by this deed; or

(il - any default or delay by the Borrower in performing any of its obl[gatlons o
. under this deed. g

_An'y past or present employee or agent may énfdr’ce' the terms df this Er’rori

subject to and in accordance with the provisions of the Contracts (nghts of

_ Third Parties) Act 1999.
'Furtheér assiirance -
Further assurance - -

" The Borrower shall promptly, at its own expense, take whatever action the Lender or any
- Receiver may reasonably require for:

creating, perfecting or protecting the security created or:intended 10 be created
by this deed;
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o {b) _' facalrtetrng the reaheatron of any Secured Asset ar-

- A{c) feer!rtetmg the exercise of any nght powaer, euthenty or dlecretaon exermeab!e by

" the Lender or, eny Receiver in respect of any Secured Asset

"rncludmg, wrthout ||m|tat|on the execution of. any. mortgage transfer conveyance-
-assignment or assurance of all or any. of the assets forming part of {or intended to form

o part of) the Secured _Assets {whether to the Lender or to its nominee) and the giving of .

any notice, order or direction and the making of any ﬁlingz-orregistretion which, in any -

~“such case, the Lender may consider necessary or desirable.

21,

o214

- Power ef'attorné.y S

-Appomtment of attorneys

Sr By way of seounty the Borrower wrevoceb!y appounts the Lender every Rece!ver and'_ -
- every Delegate separately:to be ‘the attorney of the Borrower and,. in its name, on its '_

212

220

=

234

: Release =

i Subje'ct o clause &
request and cost of the Borrower, take whatever action is neceesary to: .

- '_'--behalf and as its act and deed, to execute any documents and do any acts end thmgs '
it jthat . A

(a) ' the Borrower is reqwred to exeoute and do under thus deed or

(b} - any attorney deems proper or desnrable in exermerng eny of the nghts powers
~authorities and discretions conferred by this deed or by law on the Lender, any
- _ Recerver or any Delegate :

Ratlf' cat!on of acts of attorneys

5 The Borrower ratif ies and conf‘ irms,; and agrees to ratn‘y and confi irm, anythmg that any of3_. o
L ts ettorneys mey do'in the proper and lawful exercise, or purported ‘exe c:e ¥
' 3___'eny of the nghts powers authontres end drscretlons referred to in otause

'at the end of the Secunty Penod the Lender shatl “at the-'-'i -

_ (a) release the Secured Assets from the securrty constltuted by thre deed and

: (b) reassrgn ‘the Secured Aseete to the Borrower

s 'Ae'signment and transfer '

.:Assrgnment by Lender

(e) At eny time wﬂhout the consent of the Borrower the Lender may aesngn any of
- its rrghte or transfer any of its nghte and obligations under this deed =
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22

24,

241

24.2

24.3

25

st

252

o (b) The Lender may disclose to any actual or proposed assignee or transferee any

~information in its- possession that relates to the Borrower, the Secured Assets
~and thus deed that the Lender considers appropnate

Assngnment by Borrower

':The Borrower may not as&gn‘éhy of its righ’ts; or transfer any of its rights or obligations, =~
“ under this deed or enter into any transaction which would result in any of those rights or .
- obligations passing to another person. '

Set-off
Lender's right of set-off

The Lender may at any time set off any liability of the Borrower to-the Lender against

any liability of the Lender to the Borrower, whether either liability is present.or future, =~

fiquidated or unliquidated, and whether or not either liability arises under this deed. If the
lizbilities to be set off are expressed in different currencies, the Lender may convert
either liability at a market rate of exchange for the purpose of set-off. Any exercise by the
Lender of its rights under this clause 2425 shall not limit or affect any other rights or
remedies available to it under this deed or otherwise. :

No obiigation to set off

The Lender is not obliged to exercise its rights undér clause’ . If it does exercise
those rights it must promptly notify the Borrower of the set-off that has been made.

Exclusion of Borrower's right of set-off

All payments made by the Borrower to the Lender un'de'r_ this deed shall be made infull
without any set-off, counterclaim, deduction or withholding (other than any deduction or

- withholding of tax as required by law).

Amendments, waivers and consents

Amendments

" No amendment of this deed shall be effective unless it is in writing and signed by,oron =~
behalf of, each party (or its authorised representative). '

Waivers and consents

(a) A waiver of any right or remedy under this deed or by law, or any consent given
under this deed, is only effective if given in writing by the waiving or consenting
party and shall not be deemed a waiver of any subsequent right or remedy. It
only applies to the circumstances in relation to which it is given and shall not
prevent the party giving it from subsequently relying on the relevant provision. '
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253

_ﬁ(.b)_" A 'féi.lure by the Lender to exercise; or délay by it in exercising eriy right or

e remedy prowded under this deed or by law . shall not constitute a waiver of that -

Corany. other right or remedy, prevent or restrict: any fur‘ther exercise of that or
'-any other right or remedy or constitute an election to affirn- this'deed. No single -
or pamal exercise of any right or remedy provided under thrs deed or by law
shall prevent or restrict the further exercise of that or any’ ‘other- rrght or remedy
No e!ectuen to affirm this deed ‘by the Lender shail be effect:ve unless it is in -

o writing.

Raghts and remedles o

' .The rrghts and remedaes prowded under thrs deed are cumulatrve and are in addatron to | :

- and not exclusive of, any rights and remedies provided by !aw

.

" Parﬁé!' invélidit"y .
' _Partla! mvaledity

ol atany tlme any prowsron of this deed is or becomes mvehd r!!egal or unenforceable .
- any respect ‘under any law of any_ 1urusd|ctuon neither the legality, wvalidity or -

- | __.enforceabllrty of the: remaan;ng provisions: nor the: Iegalaty va!sd:ty or ‘enforceability of "
. such provrsuon under. the taw of any. other jurisdiction will-in any way be affected or

27,

| '2.7.’1'--'-

'.'Thas deed may be executed in any number of counterparts each of whach when.'-

__"rrnparred
__'_Coufnterparts .

Ceunterparts

' executed and delivered shall constitute a dup!ucate orugmal but all the counterparts shail o

28, o

281

20,

284

| ;_together constatute one deed
._.'!'hlrd party rughts

" Third party rlghts :

( ) Except as. expressly provrded [m Errer% Eookmerk not deﬂned elaeee—Ermrf.f'_”_'.: o
OR elsewhere in this deed] a person whois .. .

o Reference source not found
“not a party to this deed has no rrght under the Contracts’ (Rrghts of Thrrd':

- Parties) Act. 1999 to enforce, or enjoy the benefit of, ‘any term of thls deed

'(b)". : Notwnthstendlng any term of this deed, the consent of any person who is not a_
:party to thls deed is not requzred to rescrnd or vary thss deed at any tame U

Further provrsrons

!ndepehdehtéecurity e

:33_}-'_.: |



"“The security constituted by this deed shall be in addition to, and independent of, any -

~other security or guarantee that the Lender may hold for any of the Secured Liabilities at

any time. No pricr security held by the Lender aver the whole or any part of the Secured

" Assets shall merge in the security created by this deed.

202

203

29.4

20.5

Continuing security

The security 'tbhs”tim.ted'by'this deed shall remain in full force and effect as a continuing

security for the Secured Liabilities, despite any settlement of account, or intermediate
payment, or other matter or thing, unless and until the Lender discharges this deed in
writing. : . '

Discharge conditional =~

Any reiease, discharge 'or'settléi;hent' 'b'etWeen the Borrower and the Lende'f_sha!! be

conditional on no payment or security received by the Lender in respect of the Secured - '-
Liabilities being avoided, reduced, set aside or ordered to be refunded under any law. .~
relating to insolvency, bankruptcy, winding-up, administration, receivership or for any .

other reason. Despite any such release, discharge or settiement:.

(a) the Lender or its nominee may retain this deed and 'thé'Security"créatéd by or

under it, including all certificates and documents relating to the whole or any . '

part of the Secured Assets, for any period that the Lender deems necessary o
provide the Lender with security against any such avoidance, reduction or order
for refund; and '

(b) the Lender may recover the value or amount of such security or payment from
the Borrower subsequently as if the release, discharge or settlement had not

occurred,

Certifi cates

| Any certification or determination by the Lender of any.ra'té or amount under this deed is,

in the absence of manifest error, conclusive evidence of the matters to which if relates.

Consolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall

- not apply to this deed.

30

301

Notices

Delivery )

Any notice or other communication given to a party under or in connaction with this deed
shall be:

() inwriting;

39
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~{b) - delivered by hand, by pre-paid first-class .post or other ne)r:tWerkin'g-dey'delivery SR

" service or sent by fax; and

(c) sentto:r

":(i)‘z ] _the Borrowerat Lo S
- Rathmore House 56 Hugh Street Hoddesdon Hertfordsh!re EN11 SEX
| Fax: 01992 462693 _ |
o | Attenticn' David Harris_:_ :
' .(ii')... the Lender at:
; R 21 M!Hmers Way, Brshop s Stortford Hertfordshwe CM23 4GG
'.Attention Michae! Loc!ge -

| or to any other eddress or fax number as is notlfed in wrstang by one party tothe - -
ther frem tlme to time. - B .

Recespt by Borrower o

| _'_."'Any notace or other communleatlon that the Lender g:vee to the Borrower shall be""
'-'_-deemed to have been receaved :

303 R

- _Thss clause
S-any s !egal action: or, where appllcab!e any arbltretron or other method of d;spute

o {a) f dehvered by hand at the time it is Ieft atthe relevant address

Lo{b) if posted. by pre-paid first-class post or other next working day de'iiver'y s'eirvice.-'
coon o onthe seeond Business Day after posting; and

: _-; rf sent by fax when recewed in |eggb|e me i

T _ommumcatlon guven as. descrrbed in: clause : _
n a day thatis not a Busmess Day, or after norma! business hours, in the
it recewed shall be deemed to have been rece:ved on the next Business Day s

Receapt by Lender

Any notlce or other communncatlon g:ven to the Lender sha!l be- deemed to have been o . ) f_ o
E recelved cnly on actual rece|pt . . : DRSS

304

'.Sennce of proceedmgs

does not apply to the serfvice of any pmceed!ngs or other documents in

- resolution,

305

“No notice ey'e"mfafu‘f-' e

_ A notlce or other commumcatlen glven under or in connectuon w:th this deed is not va!ud o

S sent by emall.



31, - Governing law and jurisdiction =
311 Governing law
- This deed and any dispute or ¢laim (including non-contractual disputes or claims) arising -
. outof or.in connection with it or its subject matter or formation shall be governed by and
- construéd in accordance with the law of England and Wales. 3 -

:.31.2 Jurasdlctlon

Each party irrevocably agrees that, subject as provided below, the courts of England and
Wales shall have exclusive jurisdiction over any dispute or claim (including non- -

contractual disputes or claims) arising out of or in connection with this deed or its subject

matter or formation. Nothing-in this clause shall limit the right of the Lender to take.

proceedings against the Borrower in any other court of competent jurisdiction, nor shall
the taking of proceedings in any one or more jurisdictions preclude the taking of
proceedings in any other. junsd:cttons -whether concurrently or not, to the extent .

permitted by the law of such other jurisdiction.
31.3 [Agent for service

(@) The Borrower irrevocably appoints [NAME] of [ADDRESS] [FAX NUMBER} as
its agent to receive, on its behalf in England and Wales, service of any
proceedings under clause g

(b} Such service shall be deemed compieted on delivery to such agent (whether or
not it is forwarded to and received by the Borrower) and shall be valid until such
time as the Lender has received prior written netice from the Borrower that such
agent has ceased to act as agent..

: (c)- If for any reascn such agent ceases to be able to act as agent or no longer has
' " an address in England and Wales, the Borrower shall immediately appoint a'

. substitute accepiable to the Lender and deliver to the Lender the new agent's .

name, address [and fax number] within England and Wales.]

' 31.4' Other service

The Borrower iirrevocably consents to any process in any legal action or proceedings
under clause 2 being served on it in accordance with the provisions of this deed
relating to service of notices. Nothing contained in this deed shall affect the right to serve
process in any cther manner permitted by law,

This document has been executed as a deed and is delivered and takes 'effebf on the date
stated at the beginning of it.
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Schedule 1 Real Pfop’er&iy'_-‘--'

Part 1 Regisfered Proﬁérty ;

| 1| Title Number: HD247716

St Cross Chambers, Upper Marsh L-ane
‘Hoddesdon, Hertfordshire EN11 SLQ

2. | Title Number: HD334395

Linbury House, ‘Conduit Lane, Hoddesdon

-1 Hertfordshire. EN11 BUP.

3. | Title number: HD312559 _

72 RailWay Street, Hertford, Hertfordshire SG14 1BA

4| Title Number: HD440222

Land Eylng to the South of Upper Marsh Lane .

_Hoddesdon Hertfordshire - (Estate Road) .

. P 1-12 Chambers View, Upper. Marsh Lane, Hoddesdo'n,
| 3| Tite Number: HD390221 | tiertfordshire: EN118BN - (Chambers View)

'Part 2 Unregistered Property

Part 3 [Excluded Property] .
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" "Schedule 2 Notice and acknowledgement - Relevant Agreement -

| Parﬁ Form of notice

_ [On headed note.paper of the Borrower]

[NAME OF COUNTERPARTY]
[ADDRESS LINE 1]

[ADDRESS LINE 2]

[POSTCODE]

[DATE]

- Dear [NAME OF COUNTERPARTY]

Debenture dated [DATE] between [BORROWER] and [LENDER] (Lender)._' )

{(Debenture) e -
We refer to the [DESCR!BE RELEVANT AGREEMENT} (Contract)

This -letter constitutes notice to you that under the Debenture '[(a‘ copy of ‘which ‘is '. Lo

attached)] we have [charged OR assigned, by way of security,] to [LENDER] (Lender)
[all our rights in respect of] OR [the benefit of] the Contract.

We confirm that;

= We will remain liable under the Contract to perform all the oblig.a.tion's assumed by us’
under the Contract. '

» Neither the Lender nor any receiver or delegate appointed by the Lender will at any :
time be under any obligation or liability to you under or in respect of the Contract.

" Neither the Debenture nor this' notice releases, discharges or otherwise affects your -
liability and obligations in respect of the Contract,

Subject to the above, we will remain entitled to exercise all our rights, powers and

“discretions ‘under the Contract and you may continue to deal with us in relation to the - . -

Contract and give notices under the Contract to us unless and until you receive written
notice to the contrary from the Lender. Thereafter, all. such rights, powers and

discretions shall be exercisable by, and you must give notice to, the Lender or as it :

directs and we will cease to have any right fo deal with you in relation to the Contract
and you must deal only with the Lender.

Please note that we have agreed that we will not amend or waive any provision of or
terminate the Contract without the prior written consent of the Lender.

The instructions in this notice may only be revoked or amended with the prior written |

~ consent of the Lender.
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Piease conf irm that you agree tc the terms of thas notlce, anc! t6-act in accordance wath' _
its provisions, by sending the attached acknowledgement to the Lender at [ADDRESS

- OF LENDER], with a copy to us.

- This' notace and’ any dlspute or clalm (lnciuding non- contractual d:sputes or cia:ms) IR

- 'ansmg out of or in connection’ with it or its subject matter or formation; shall be governed:

by and construed in accordance with the law of England and Wales.

“Yours'sincerely, -

" [NAME OF BORROWER] -

Part 2

Form of acknowledgement -

[On headed nbfépéper'of the counterparty]

* [NAME OF LENDER]
- [ADDRESSLINE 1]
 [ADDRESSLINEZ]
" [POSTCODE] -

[DATE] L
Dear [NAME OF LENDER}

_ Debenture dated’ {DATE] between [BORROWER] (Borrower) “and [LENDER]
_(Lender) (Debenture} : : R _

: We confirm recelpt from the Borrower cf a notice (Not:ce) dated [DATE] of [a charge OR--SH_ N

o _' an. assugnment by way of security,]- of -all ‘the Borrowers rughts under [DESCRIBE- -_
- RELEVANT AGREEMENT] (Contract) Lo e g -

- [Terms defined “in the Notice - -shall have the ‘same meansng ‘when used ln thls_"-

: -_3acknowledgement] - o e L e e g

- We conf' irm that

e i We accept the conf rmatrons and. nnstructaons contamed in.the. Notnce and agree to ; . '

s . There has been no amendment waiver or release cf any rlghts or mterests !n the' SRR

. 'compiy with the Notice:

" Contract since the date of the Contract.

e We wilt not cancei avo:d release or otherw:se a!iow the Contract to Iapse wnthout'_ )

'_ _' giving the Lénder at least 30° days prior written notice.

E We--have'not. as at the date of this acknowledgement, recéivéd_notice ‘that the _

Borrower has assigned its rights under the Contract to a third party, or created any -~



N other lnterest (whether by way of securlty or othenmse) in the Contract in favour of a
. third party. : _

e . The Lender will ot in én'y 'circumété'hces have a’ny Iiability in relation t'o'th'e."Contract

B K The' Contract shall not be rendered void, voidable or unenforceable by reason of any

. non-disclosure by the Lender.

| Thls Ietter ‘and any dlspute or clalm (mcludmg non- contractual d!sputes or clalms)
-arising out of or in connection with it or its subject matter or formation, shall be governed
by and construed in accordance with the law of England and Wales.

 Yours sincerely,

 [COUNTERPARTY]
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- Schedule 3 ‘Notice and acknowledgement - Insurance Policy -

Part 1 .’Form"bf nbtit:é- L

[On headed natepaper of the Borrower]

 [NAME OF INSURER]
 [ADDRESSLINE 1] -
 [ADDRESS LINE 2] -
{POSTCODE] o
DATE] ..
“Dear [NAME OF INSURER]

" Debenture dated [DATE] ‘between [BORROWER] and [LENDER] (Lender)'-'_

- (Debenture)

'-"_We refer to the [DESCR!BE INSURANCE POLICY AND SPEC!FY ITS POLICY,_
. .NUMBER} (Pol:cy) o . e S
" This' lefter constifutes notice ‘to you that- under the Debenture [(a copy of which is.
-attachied)] we have [charged by way of first fixed charge to the Lender OR assigned to

the Lender, absolutely, subject to a proviso for reassignment], all our rights in the Policy,’
" including all claims, the proceeds of all eiaams end a!l returns of prem:um in connection

~ with the Policy.

| We Irrevoceb!y mstruct and authonse you to: -

e
. -_:LENDER TO “"BE. ENDORSED ON POLICY, ~FOR . EXAMPLE "FIRST. Sl
B .'.MORTGAGEE"] QR Name the Lender as composite msured in: respect ofitsown

[Note the Lende!‘s lnterest on the Pollcy as [DESCRIBE NOTATION REQU!RED BY o

separate insurable interest under the Policy] (except in relation to publsc Jaablhty and -

third party hab!hty lnsurence)

;'Name the Lender as first Ioss payee (other than in: respect of any clarm under any -
: 'pubhc !iabllsty and thlrd party ilabalsty msurances) PSP S '
. Comply with the terms of any written mstructlons recelved by you from the Lender'

reiat!ng to the Poilcy, without notice or reférenice to; or further authority from, us and .
_wsthout enqu:nng es to the Justrfucatuon or the vel:daty of those mstructions

- _-"'Hold all'sums from tame to time due and payab!e by you to us under the Pohcy to the -
'.__--_order of the Lender EET T Sl IR PR

' F’ay or reiease ‘all monies to whrch we are entltled under the Pohcy to the Lender or
-{o'such persons as the Lender may direct. e

"' Disclose :nformatlon in relation to the Pollcy to the Lender on request by the Lender .
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o Neither the Debenture nor this notice releases, discharges or otherwise affects your -
: 3E|abaltty and abligations in respect of the Policy.

o Subject to the foregomg, you may contlnue to deal with us’in relatlon to the Polscy until -

- you receive written notice to the contrary from the Lender. Thereafter, we will cease to

- have any nght to deal with you in relation to the Policy and you must deal only with the
“Lender. : : = -

_arising out of or in connection with it or its subject matter or formation, shall be governed o

The mstructlons in thls notlce may only be revoked or amended W|th the prior- written
consent of the Lender. '

Please confirm that you agree to the terms of this notice and to act in accordance wuth its
provisions by sending the attached acknowledgement to the Lender at [ADDRESS OF
LENDER], with a copy to us. :

This notice, and any dispute or claim {including n'o'h-cbn.t;r'act'ual displ'.lte's. oir' claims)

by and construed in accerdance with the law of England and Wales.

Part 2

Yours sincerely,

INAME OF BORROWER].
Form of acknowledgement
[On headsd notapaper of the insurer]

[NAME OF LENDER]

_[ADDRESS LINE 1]

[ADDRESS LINE 2]

_' [POSTCODE]'
[DATE]

Dear [NAME OF LEN DER],

_Debenture dated [DATE] between [BQRROWER] (Borrower} and [LENDER]
~ {Lender) {Debenture)

" We confirm receipt from the Borrower of a notice (Notice) dated [DATE']' of [a first fixed

charge in favour of the Lender OR an assignment to the Lender, subject to a proviso for
reassignment] of all the Borrower's rights in [DESCRIBE INSURANCE POLICY AND ITS
NUMBER] (Policy), including all claims, the proceeds of all claims and ali returns of
premiums in connection with the Policy.

[Terms defined in the Notice shali have. the same meaning when used in this
acknowledgement.] :

e



We confifrri that:

 INAMEOF INSURER]

We accept the mstructaons and authonsat:ons contamed in the Nohce and agree to -
cemp!y with the Notice. . : :

._We have [noted the- Lender's interest. on the Policy as [DESCR!BE NOTATION o
REQUIRED BY LENDER TO BE ENDORSED. ON POLHCY FOR EXAMPLE FIRST.

MORTGAGEE] OR named the Lender’ as_composﬂe insured- in respect of its own

- separate insurable interest under the Policy] {except in relation to public fiability and = -
* third panty liability insurances). : '

‘There has been no amendment ‘waiver or release of any rsghts or mterests in the'.
Policy since the date the Policy was issued. : :

We have not, as at the date of this acknowledgement, reeeiv'ed' notice the't the -

" Borrower has assigned its rights under the Policy to a third ‘party, or created any
- other interest (whether by way of security or otherwise) in. the Pollcy in favour of a
_WMWW ' _ AR : - : |
~The: F’ohcy shal! not be avorded or vmated as agalnst the Lender by reason of the act -
" or default of any [other] insured party-or any mlsrepresentataon nen-dasclosure or
'faslure to make a fair: presentataon of risk by any [other] insured party.: :

[We waive . our r;ghts of submgatlon agamst ‘the' Borrower, the' Lender and the
tenants of any property mortgaged or charge under the Debenture) other than any -

" such rights arising in connection with any fraud or criminal offence committed by any

of those persons in respect of any such property or the Poiecy]

© We will not repudiate rescind or cancel the Pelsey, treat it as avolded in ' whole or In:'_' o
. partnor treat it as expired due to non- payment of premlum wstheut g:vmg at Ieast 30 o
L 'days prlor wntten notuce to the Lender ' SETTERRE R RRIER o

_ _3_The Lender wnli not have any Ieabllity for any premlum in relation to the Pollcy unless-
it has expressly and spemf ically requested: to be  made ‘liable in respect of any
increase in premuum or unpatd premium in respect of the Polucy T -

_ 'Thus !etter ‘and any d:spute or claim (mc!udlng ‘non- centractuel dssputes or e!alms) _
L arising out of ‘or:in: conneetlon with it or its subject matter ‘or fermataon} shall be- -
governed by and construed in accordance with the law of England and Wales: ' "

“Yours smcere!y, L



_'-"Schedule 4 Notlce and acknowledgement bank account e
' Part 1 Form of notlce

[On headed notepaper of the Borrower] o L
_ [BANK, FINANCIAL INSTITUTION OR OTHER PERSON] 2
 [ADDRESS LINE1] - | o
 |ADDRESSLINEZ]
[POSTCODE] :
[DATE] _ _
Dear [NAME OFADDRESSEE] : o S - Sl
Debenture dated [DATE] between {BORROWER] and [LENDER] (Lender) (Debenture)

This letter constitutes notice to you that under the Debenture [(a copy of which is 'attached)] we
have charged, by way of first fixed charge, in favour of the Lender all monies from time to time - -

standing to the credit of the account held with you and detailed below {the Account), together
with all other rights and benefits accruing to or arising in connection with the Account (including,
but nct limited to, entitlements to interest):

Name of Account: [NAME OF ACCOUNT]

Sort code: [SORT CODE]

Account number: [ACCOUNT NUMBER]

We irrevocably instruct and authorise you to: el

« Disclose to the Lender any information relating to the Account requested from _'y't')ll.'s' by the -
Lender.. g : '

s [Comply with the terms of any written hotice or instructions relating to the Account received
by you from the Lender.]

o [Hold all sums from time to time standmg to the credut of the Account to the order of the

Lender.]

s [Pay or release all o any part of the mohies standing to the ‘credit of the Account in

- accordance with the written instructions of the Lender.]
[We acknowledge that you may comply with the instructions in this notice without any further
permission from us.]

. [We are not permitted to withdraw any amount from the Account without the prior written
consent of the Lender.]
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The instructions in this notice may only be revoked o amended with the prior written consent of
the Lender. .

. This notice, and any duspute or claim’ (mc!uding non- contrectua! d!sputes or o!alms) arasmg out"
. of or in connection with it or its subject matter or formation, shall be governed by and construed
in accordance with the law of England and Wales. e o - e

. Please’ [aoknoWIedg'e receipt of this hotice OR confirm that you '.'agree"tlo" the' terrhe of this rio'tic;e e
and to act in accordance with its provisions] by sending the attached acknow!edgement to the
Lender at [ADDRESS OF LENDER} with a copy to us. --

Yours srncerely,
[NAME OF BORROWER]
" Part 2 Form of acknowledgement

ion héaded'nérepeper of the bank, financial institution or cther person] -

. [LENDER] -

{ADDRESS LINE 11

. [ADDRESS LINE 2]

- (Debenture)

- [POSTCODE]
- [DATE] | -
- Dear [NAME OF LENDER],

'."-.'Debenture dated [DATE} between [BORROWER] (Borrower) and [LENDER] (Lender)--"__-_

o " We confirm reee:pt from the Borrower of a not:ce (the Notuce) dated [DATE] of a charge {on thej.

terms of the Debentire} over all monies from time to time standing to the credit of the account'--*

' ;ﬁ-detaaled beiow (the Acoount) together with- all other rights and benefits accruung to or arrsrng in ': L

connectron with the Account (including, but not fimited to, entittements to interest).

- ‘We confirm that wa:

e : Aooept the instructions oontalned in the Notice and agree to comply wrth the Notroe

L . [W!HI not permlt any amount to be wsthdrawn from the Aocount wrthout your prlor wr:tten

oonsent]
s Have not received"noti'r:e of the interest of e'ny third party in the Account.

x3 Have nelther claimed nor exerczsed nor will claim or éxercise any seounty interest, set—of’f
oounter—clalm or other rlght in respeot of the Account.
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_ The Account is: | S I

. Name of Account: [NAME OF ACCOUNT] - .
“Sortcode: [SORTCODE] = '
~Account number: [ACCOUNT NUMBER] o | |
~ This letter, and any dispute or claim (including non-contractual disputes or claims) arising out of I
- or in connection with it or its subject matter or formation, shall be governed by and construed in
~accordance with the law of England and Wales. 5 :

Yours sincerely,
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. Witness signature: .

EXECUTED as a DEED by

ST CRQSS DEVELOPMENTS L§MiTED
- acting by MECHAEL LODGE, a Director -

: in the pi‘esence of-.
'wﬁhessxsiéﬁeiu}é: Genn
| 'Witn'eee .Ngmé:- -

Waness A

" Witness b'c:éﬁeatit)h":"' L

. EXECUTED as-a DEEDby
Al BRIAN HENRY MAHONEY

in the presence of-'f..'_.

. Withess Name:
. Witness Address:

Withess Oecupatien

Eﬁ@@%\% Tt %?




| EXECUTEDasaDEEDby
- ANGELA DIANA MAHONEY

" inthe presence of:-

 Witness signature:

Witness Name:

Witness Address:

Witness Geoupation

EXECUTED as a DEED by
GARY STEPHEN MAHONEY
in the presence of.-

Withess signature:

Witness Name:

 Witness Address:

Witness Occupation
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EXECUTED as a DEED by
FAYE MAHONEY

in the presence of:-
Witness signature:
Witness Name:

Witness Address:

Witness Occupation:
EXECUTED as a DEED by
JANET ANNE LODGE

in the prosence of-
Witness signature:
Witness Name:

Witness Address:

Witness Occupation: -
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