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RPMC EUROPE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2019
£ £
85,699
141,958
18,326
158,284
(29,242)
129,042
214,741
(803,708)
(588,965)
30,000
(618,965)

(588,065)

2018

156,718
22,790

179,508

(21,578)

The director of the company has elected not to include a copy of the profit and loss account within the financial

statements.

85,699

157,930

243,629
(803,706)

(560,077)

30,000
(590,077)

(560,077)

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the director and autherised for issue on 17 December 2020

Mr S J Hall
Director

Company Registration No. 03147720




RPMC EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
RPMC Eurcpe Limited is a private company limitad by shares incorporated in England and Wales. The registered
office is 2nd Floor, 201 Great Portland Street, Marylebone, London, W1W 5AB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

Going concern

The implications of the ongoing Covid-19 pandemic, especially in light of the fact that the company has ceased
trading, its balance sheet has net liabilities, there is no longer support from its parent company and ultimately it is
unable to meet its liabilitics as they fall due have been discussed in the relevant accounting policy. Taking the
aforementioned relevant facts into consideration, the company is na longer a geing concern and as a result, given
that the accounts have been prepared ¢n the going concern hasis, an adverse audit opinion has been issued by
the auditors. Both under FRS 102 and Companies Act 20086, the financial statements should have been prepared
on a break up basis.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & equipment 20% reducing balance
Computer equipment 25% straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

.-




RPMC EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1

1.6

Accounting policies

Foreign exchange

{Continued)

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign

currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 1

(2018 - 1).

Fixed asset investments

Investments

Movements in fixed asset investments

Cost or valuation
At 1 January 2019 & 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

Debtors
Amounts falling due within one year:
Amounts owed by group undertakings

Other debtors
Prepayments and accrued income

2019

85,699

2018
£

85,699

Shares in group

undertakings

£

85,699

85,699

85,699

2019 2018

£ £
119,704 127,819
22,254 22,273
- 6,626

141,958

156,718




RPMC EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5

Creditors: amounts falling due within one year

Trade creditors
Accruals and deferred income

Creditors: amounts falling due after more than one year

Amounts owed 1o group undertakings

Called up share capital

Ordinary share capital
Issued and fully paid
30,000 Ordinary shares of £1 each

Audit report information

2019 2018

£ £
29,242 17,078
- 4,500
29,242 21,578
2019 2018

£ £
803,706 803,706
2019 2018

£ £
30,000 30,000

As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B} of the

Companies Act 2006:

The auditor's report was qualified and the auditor reported as follows:




RPMC EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

8

10

Audit report information {Continued)

Adverse opinion

We have audited the financial statements of RPMC Europe Limited (the ‘company') for the year ended 31
December 2019 which comprise , the balance sheet and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of lreland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, because of the significance of the matter described in the basis for adverse opinion section of our
report, the financial statements:
* do not give a true and fair view of the state of the company's affairs as at 31 Decembear 2019 and of its loss
for the year then ended;
* have not been properly prepared in accordance with United Kingdom Generally Accepted Accaunting
Practice; and
®* have not been prepared in accordance with the requirements of the Companies Act 2006.

Basis for adverse opinion

The company has ceased trading, its balance sheet has net liabilities, there is no longer support from its parent
company and ultimately it is unable to pay its creditors. Taking the aforementioned relevant facts into consideration,
the company is no longer a geing concern and as a result, given that the directors have prepared the accounts on
the going concern basis, we believe that it is appropriate to issue an adverse opinion. Both under FRS 102 and
Companies Act 2006, the financial statements should have been prepared on a break up basis.

In addition to the above, the company has investments of £85,699, in RPMC Marketing do Brazil LTDA (a limited
company registered in Brazil where the company owns 50% of the share capital) that are valued at cost. Based on
the audit work undertaken, we are of the opinion that the relevant investments should have been written down to
£nil given that RPMC Marketing do Brazil LTDA is a dormant company.

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibiiities for the audii of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our cther ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

The senior statutory auditor was Lorna Watson.
The auditor was Shaw Gibbs Limited.

Related party transactions

Related party transactions have not been disclosed as per FRS 102 section 33.1A.

Controlling party

The directors consider that the ultimate holding company and ultimate controlling party is Hakuhodo DY Holdings
Inc. a company incorporated in Japan. The ultimate controlling party is by virtue of its indirect cwnership of all the

company’s issued share capital. Consclidated financial statements can be found here:
hilps:www hakuhodody-holdings co jp/englishiirlibrary/ar/




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



