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Report of the directors

The directors present thewr annual report and the audited financial statements for the year ended
31 December 2012

Principal activities

The Company's principal actvity during the vear continues to be that of a holding company for
mvestments 1n compantes involved i selling data processing and peripheral equipment and to provide
matntenance, software, systemns mtegration and other related services The company had net asscts of
£2,783k (2011 £2,307k) as at 31 December 2012 The directors have a reasonable expectation that the
company has adequate resources to continue in operational extstence for the foreseeable future
Accordingly, they continue to adopt the going concern basis in the financial statements

Results and dividends
I'he company made a profit for the year before tax amounting to £476k (2011 loss of £1,192k) No
divtdend 1s recommended (2011 fnif)

The directors consider the state of the company's affairs to be satsfactory

Directors and their interests
The following directors served throughout the year, except as noted

R de Ricou
D Fens (Resigned 1 January 2013)
A ) Carr (Appomted 27 February 2013)

None of the directors had anv mterests n the shares of the Company or any group company

Auditor
Grant Thornton UK LLP offer themselves for appomtment of auditors

Approved by the Board and signed on ts behalf be and on behalf of

\( e TMF CORPORATE ADMINISTRATION
N~ SERVICES LIMITED
Authorised sg,jnatory

On behalf of TMF Corporate Admirustration Services Limite

2S5 Tuwa 213 \IL\IJENNE MLL\QFH\/
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Statement of directors' responsibilities

The directors are responsible for preparnng the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requircs the directors to preparc financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance with United Kingdom
Generally Accepted Accounung Practice (Unitted Kingdom Accounting Standards and applicable laws)
Under company law the directors must not approve the financal statements unless they are satisfied that
they give a true and fatr view of the state of affairs of the company and of the profit or loss of the
company for that period

In preparing these financial statements, the directors are required to

. select suitable accounung policies and then apply them consistently,
. make judgments and accounting cstumates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explamned i the financial statements, and

. prepare the financial statements on the going concern basts unless 1t 1s inappropriate to presume
that the company will continue mn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explan the company’s transactions and disclose with reasonable accuracy at anyume the financial position
of the company and enable them to cnsure that the financial statements comply with the Companies Act
2006 They arc also responsible for safeguarding the asscts of the company and hence for taking
reasonable steps for the preventon and detection of fraud and other wrregularities

Each of the persons who is a director at the date of approval of this report confirms that

. so far as the dircctor 1s aware, there 15 no relevant audit tnformaton of which the company's
auditors are unaware, and

. the director has taken all the steps that he/she ought to have taken as a director in order to make
himself/ herself aware of any relevant audit information and to establish that the company's
auditors are aware of that informarion

This confirmation 1s given and should be interpreted 1n accordance with the provisions of section 418 of
the Companies Act 2006

For and on behalf of
TMF CORPORATE ADMINISTRATION

\( N M SERVICES LIMITED
‘ (~~  Authorised Signatory
VIVIENANE M EnnS
On behalf of TMF Corporate Adnurustration Services Limited
Secretary

25 Xuma 2oVl

BY ORDER OF THE BOARD
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° GrantThornton

Independent auditot's report to the members of Bull
Holdings Limited

We have audited the financial statements of Bull Holdings Limited for the ycar ended 31 December 2012
which comprise the principal accounting polictes, the profit and loss account, the balance sheet and the
related notes The financial reporting framework that has been applted in their preparation is applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

This report 1s made solely to the company’s members, as a body, m accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them i an auditor’s report and for no other purpose
To the fullest extent perrmutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions
we have formed

Respective responsibllities of directors and auditor

As explained more fully i the Directors’ Responsibilities Statement set out on page 4, the directors arc
responsible for the preparatuon of the financial statements and for being sausfied that they give a truc and
fair view Our responsibility 1s to audit and express an optmon on the financial statements 1n accordance
with applicable law and International Standards on Audiung (UK and Ircland) Those standards require us
to comply with the Auditing Pracuces Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is provided on the APB's website at
www fre org uk/apb/scope/private cfm

Opinlon on financlal statements
In our opimion the finanaal statements

¢ give a true and fair view of the state of the company's affairs as at 31 December 2012 and of 1ts profit
for the year then ended,

® have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

¢ have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the mformation given in the Directors’ Report for the financial year for which the financial
staternents are prepared is consistent with the financial statements
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Independent auditor's report to the members of Bull
Holdings Limited (continued)

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Compames Act 2006 requires us
to repott to you if, in our optnion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

¢ the financial statements ate not i agreement with the accounting records and returns, or
® certain disclosures of directors’ remuneration specificd by law are not made, ot
* we have not recewved all the information and explanations we require for our audat

G

Steve Robinson

Sentor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Miiton Keynes

= WY, 1ol
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention and m accordance with
the Companies Act 2006 and applicable UK accounting standards (United Kingdom Generally Accepted
Accounting Practice}

The principal accounting polictes of the company have remained unchanged from the previous year and
are set out below

Going concemn

The Company's bustness activities are sct out n the Director's Report on page 3 As set out 1 note 6, the
company 1s financed by loans of £62 6m duc to subsidiary undertakings which 1s repayable on demand

The Company has access to considerable financial resources from its ulumate parent company, Bull SA
As a consequence, the directors believe that the Company is well placed to manage 1ts business nisks
successfully despite the current uncertain economic outlook

After considering the financial position of the company, the directors have formed a judgement, at the
tme of approving the financial statcments, that there 15 a reasonable expectation that the Company has
adequate resources to continue in operational existence for the foreseeable future IFor this reason the
directors continue to adopt the going concern basts in preparing the financial statements

Cash flow statement

The company has not prepared a statement of cash flows as permitted by FRS 1 (Revised 1996) on the
basts that 1t 1s a fully owned subsidiary of Bull SA, mcorporated i France, and the consolidated financial
statements are publicly avadable

Consolidation

These financial statements contatn tnformation about Bull Holdings Limited as an mndividual company
and do not contain consolidated financial information as the parent of a group  In accordance with s400
of the Compantes Act 2006, the Company 15 not required to prepare group accounts as the ulumate
parent 15 1n the European Union and prepares consolidated accounts

Investments
Investments held as fixed assets are stated at cost less proviston for impairment

Deferred taxation

Deferred tax 1s recognised 1n respect of all uming diffcrences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obhgauoen
to pay more, or a night to pay less or to receve more, tax Deferred tax 15 measured on an undiscounted

basts at the tax rates that are expected to apply in the pertods 1n which timing differences reverse, based ‘
on tax rates and laws enacted or substantively enacted at the balance sheet date

The accompanying accounting policies and note form part of these financial statements.
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Principal accounting policies (continued)

Deferred tax assets are recogrused only to the extent that the directors constder that 1t 15 more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted

Forelgn currencies

Transactions denomunated 1 foreign currencies are translated nto sterhing at the rates ruhing at the dates
of the transactions Monetary assets and liabilities denominated 1n foreign currencies at the balance sheet
date are translated at the rates ruling at that date These translation differences are dealt within the profit
and loss account

The accompanying accounting policies and note form part of these financial statements.
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Profit and loss account

Note
Other operating mcome
Other cxpenses
Operaung Profit
Revaluation of mvestment 3
Profit/(Loss) on ordinary activities'before taxation
Tax on profit/(loss) on ordinarv activities 4
Retained profit/(loss) for the financial year 8

All amounts relate to continuing operations

2012 2011

£000 £000
476 (1,192)
476 (1,192)
476 (1,192)

No separate statement of total recognised gatns and losses has been presented as all such gains and losses

have been dealt with 1n the profit and loss account

The accompanying accounting policies and note form part of these financial statements.
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Balance sheet

2012 2011

Note £000 £7000
Fixed assets
Investments 3 65,384 64,908
Creditors: amounts falling due within one year 6 (62,601) (62,601)
Net current habilhities {(62,601) (62,601)
Net assets 2,783 2,307

|

Capital and reserves
Called-up share capital 7 105,600 105,000
Profit and loss account 8 (102,217) (102,693)
Shareholders' funds 9 2,783 2,307

The financial statements of Bull IHoldings Lirmted (rcgistered number 03140641) werce approved by the
Board of Directors on 25 June 2013 and are signed on thetr behalf by

OV «-¥74

A Carr

Director

The accompanying accounting policies and note form part of these financial statements.
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Notes to the financial statements

Directors and employees

No director recetved any emoluments 1n respect of his postuon as director of the Company during the
year (2011 £nl) The Company had no employees 1n esther year

Audit fee

The audit fee 1s £1,000 (2011 £1,000) 1s borne by Bull Information Systems Limited, a subsidiar
company Non audit fees concerning tax services were £500 (2011 £500)

Fixed asset investments

Shares 1n
group
undertakings
£'000
Cost
At 1 January 2012 and 31 December 2012 161,000
Provisions
At 1 January 2012 (96,092)
Revaluation 2012 476
At 31 December 2012 (95,6106)
Net book value
At 31 December 2011 64,908
At 31 December 2012 65,384

The Company's investments tnclude, at a cost of £150,000,000, 100% of the 1ssued share capital of Bull
Information Systems Limited, a company mncorporated 1n Great Britain and 1involhed i the sale of data
processing and management information systems and n the provision of maintenance, software systems
integration, outsourcing and other customer and business support services During the 2001 financial year,
the directors reviewed the value of the mvestment for impatrment and concluded that £105,240,000
should be provided agamnst In subsequent years the financial position of the subsidianies has improved
and the provision reviewed on an annual basts In 2012, with the financial strength of the subsidiaries the
provision was reduced to £95,616,000

I'he principal activittes of Bull Information Systems Limited 1s the sale of data processing and peripheral
cquipment and to provide maintenance, software, systems integration and other related services Bull ND
Holdings operates as a holding company for investments 1n companies involved 1n the same operations as
Bull Informaton Systems Limated

Proportion of ordinary

Country of shares and voting
mcorporation rights held

Investment
Bull Informauon Systems Limited Great Britain 100%

Bull N D Holdings Lumited Great Britain 100%
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Notes to the financial statements (continued)

Tax on loss on ordinary activities

The tax assessed for the vear results from applying the standard rate of corporation tax mn the UK of

24 5% (2011 26 5%)

The differences are explained below

Profit/(Loss) on ordinary acuvities before tax

Standard tax rate for period as percentage of profits
Effects of
Income/ Expenses not subject to tax

Current year charge

Deferred taxation

No provision for deferred taxation has been made during the year
There 1s no unprovided deferred taxation in the financial statements

Creditors: amounts falling due within one year

Amounts owed to subsidiary undertakings

I'his amount 15 repayable on demand and no intetest 1s payable

Called up share capital

Authornised.
Equitv shares
105,000,000 ordmary shares of £1 cach

Called up, allotted and fully paid:
Equity shares
105,000,000 ordinary shares of £1 each

12
2012 2011
£000 £000
476 (1,192)
117 (316)
1 316
2012 2011
£'000 £000
62,601 62,601
62,601 62,601
2012 2011
£'000 £1000
105,000 105,000
105,000 105,000
105,000 105,000
105,000 105,000
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Notes to the financial statements (continued)

Profit and loss account

£'000
At 1 Januvary 2012 (102,693)
Result for the vear 476
At 31 December 2011 {102,217)
Reconcillation of movement in shareholders’ deficit
2012 201
£'000 £000
Openmg shareholders' funds 2,307 3,499
Profit/{Loss) for financtal year 476 (1,192)
Closing shareholders’ funds 2,783 2,307

Related party transactions

The company has taken advantage of the exempuon granted by paragraph 3(c) of Financial Reporting
Standard 8 "Related Party Transactions” not to disciose related party transacttons with group companies

Ultimate parent company
The Company's ultimate parent company 1s Bull SA, a company mcorporated 1n France  Coptes of both
compantes' accounts can be obtamned from Bull Communicauons Department, Rue Jean Jaures, B P 68-

78340, Les Clayes-sous-Bots, France

The smallest and largest group mto which the company's accounts are consohdated 1s that headed by Bull
SA, the company's ulumate parent




