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HERITAGE WORKS BUILDINGS PRESERVATION TRUST LIMITED

Abbreviated Balance Sheet as at 31 March 2016 Registered Number 03139324

Notes 2016 2015

£ £

Current assets
Debtors 581 8,525
Cash at bank and in hand 6,798 1,268
7379 9,793
Creditors: amounts falling due within one year 0 (1,950)
Net current assets (liabilities) 7379 7843
Total assets less current liabilities 7,379 7,843
Total net assets (liabilities) 7,379 7,843

Reserves

Other reserves 2,345 2,345
Income and expenditure account 5034 5,498
Members' funds 7379 7,843

® For the year ending 31 March 2016 the company was entitled to exemption under section 477 of the
Companies Act 2006 relating to small companies.

®  The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006.

® The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

® These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

Approved by the Board on 19 December 2016

And signed on their behalf by:
David Lowther, Director



HERITAGE WORKS BUILDINGS PRESERVATION TRUST LIMITED

Registered Number 03139324

Notes to the Abbreviated Accounts for the period ended 31 March 2016

1

Accounting Policies

Basis of measurement and preparation of accounts

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 1027}, “Accounting and Reporting by
Charities” the Statement of Recommended Practice for charities applying FRS 102, the Companies
Act 2006 and UK Generally Accepted Accounting Practice as it applies from 1 January 2015. The
charity 1s a Public Benefit Entity as defined by FRS 102.

The accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the
extent required to provide a true and fair view. This departure has involved following the Statement
of Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared on the historical cost convention, modified to include certain
financial instruments at fair value. The principal accounting policies adopted are set out below.

The Charity has taken advantage of the provisions in the SORP for Charities applying FRS 102
Update Bulletin 1 not to prepare a Statement of Cash Flows.

These accounts for the vear ended 31 March 2016 are the first accounts of Heritage Works
Buildings Preservation Trust Limited prepared in accordance with FRS 102, The Financial
Reporting Standard applicable in the UK and Republic of Ireland. The date of transition to FRS 102
was 1 April 2014, The reported financial position and financial performance for the previous period
are not affected by the transition to FRS 102.

Turnover policy

Income is recognised when the charity has entitlement to the funds, any performance conditions
attached to the item(s) of income have been met, it is probable that the income will be received and
the amount can be measured reliably.

Income from government and other grants, whether ‘capital’ grants or ‘revenue’ grants, is
recognised when the charity has entitlement to the funds, any performance conditions attached to
the grants have been met, it is probable that the income will be received and the amount can be
measured reliably and is not

Other accounting policies

Resources expended

Resources expended are recognised on an accruals basis and are allocated to the particular activity
where the cost relates directly to that activity. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of the resources.



Governance costs are those incurred in connection with the administration of the charity.

Irrecoverable VAT
The charity is not able to recover Value Added Tax. Expenditure is recorded in the accounts
inclusive of VAT.

Going concern

The trustees prepare budgets and cash flow forecasts which are reviewed on a regular basis. The
trustees are confident that, their funding requirements for at least the next 12 months will be met. As
a result the going concern basis of accounting has been adopted.

Accumulated funds
Funds held by the charity are:

Unrestricted general funds - these are funds which can be used in accordance with the charitable
objects at the discretion of the trustees.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The aim and use of each
restricted {und is set oul in the notes to the [inancial stalements.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, ather short-term
liquid investments with original maturities of three months or less, and bank overdrafts.

Financial instruments
The charity's has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity's becomes party
to the contractual provisions of the instrument. Financial assets and liabilities are offset, with the net
amounts presented in the financial statements, when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basic tinancial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liahilities

Basic financial liabilities, including creditors and bank loans are imtially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument 1s
measured at the present value of the future receipts discounted at a market rate of interest. Financial
lLiabilities classified as payable within one year are not amortised.



Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Amounts payable are classified as current liabilities if payment
1s due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
etfective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are
discharged or cancelled.

Taxation
The charity benefits from various exemptions from taxation afforded by tax legislation and is not
liable to corporation tax on income and gains falling within these exemptions.

2 Company limited by guarantee
Company is limited by guarantee and consequently does not have share capital.

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



