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Tomburn Limited (Registered number: 03134975)

Statement of Financial Position
31 March 2021

2021 2020
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 5 1,553,278 1,688,913
Investments 6 305,536 305,536
1,858,814 1,994,449

CURRENT ASSETS
Stocks 7 56,231 54,607
Debtors 8 497 264 895,340
Cash at bank and in hand 1,351,325 276,410

1,904,820 1,226,357
CREDITORS
Amounts falling due within one year 9 665,706 637.080
NET CURRENT ASSETS 1,239.114 589,277
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,097,928 2,583,726
CREDITORS
Amounts falling due after more than one
year 10 (805,610) (430,454)
PROVISIONS FOR LIABILITIES 13 {10,000) (10,000)
NET ASSETS 2,282,312 2,143,272
CAPITAL AND RESERVYES
Called up share capital 14 5,083 5,083
Share premium 14,828 14,828
Retained earnings 2,262,401 2,123,361
SHAREHOLDERS' FUNDS 2,282,312 2,143,272

The financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issuc on 24 November 2021 and were signed on
its behalf by:

Mr P M Hepburn - Director

The notes form part of these financial statements
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Tomburn Limited (Registered number: 03134975)

Notes to the Financial Statements
for the Year Ended 31 March 2021

STATUTORY INFORMATION

Tomburn Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied in all the year presented, unless otherwise stated.

Going concern

COVID-19 caused a slow start to the year, with a below budget Q1 in terms of both turnover and profit. From Q2 until the
end of the year, results have been strong and Q3 saw the benefit of all the delayed turnover from Q1.

2021-22 has seen a similar slow start. However, similar to last year, since the slow start, turnover and profits have been
significantly above budget and the company's cash position is strong.

Therefore the directors have prepared the accounts on a going concern basis.

Preparation of consolidated financial statements

The financial statements contain information about Tomburn Limited as an individual company and do not contain
consolidated financial information as the parent of a group. The company is exempt under Section 399(2A) of the Companies
Act 2006 from the requirements to prepare consolidated financial statements.

Significant judgements and estimates
Preparation of the financial statements requires management to make significant judgements and estimates. The items in the
financial statements where these judgements and estimates have been made are noted below:

Depreciation - The company cstablishes a reliable estimate of the useful lives of tangible fixed assets.

Rectification and claims provision - These provisions are provided to cover expected costs to be incurred against warranties
included to customers as part of the sales contracts. These are based on a combination of specific items where possible and
past experience.

Bad debt provision - The directors have completed a review of the trade debtor balances to determine which balances are
unlikely to be received and a provision has been accounted for where necessary.

Stock provision - The directors have completed a review of stock balances at the balance at the balance sheet date and have
included a provision in the accounts for stock items which are not expected to be sold.

Revenue recognition

Turnover represents amounts invoiced (net of VAT) primarily for the application of high quality finishes to aluminium and
steel and is recognised on despatch. There are certain contracts where the company has fulfilled its obligation to the customer
but at the request of the customer, the company holds the product until such time as the customer instructs delivery to occur.
Where the principal risks and rewards are deemed to have passed to the customer in these situation only, the company
recognises the revenue prior to despatch.
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Tomburn Limited (Registered number: 03134975)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued

Tangible fixed assets
Tangibles asscts arc stated in the Statement of Financial Position at cost, less any subsequent accumulated depreciation and
subsequent impairment losses,

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation
All assets are depreciated so as to write off the cost of assets, other than land over their estimated useful lives, as follows;

Leasehold property - over the term of the lease
Fixtures, fittings and equipment - over 3 to 5 years
Motor vehicles - over 3 to 4 years

Plant and machinery - over 3 to [} years

Government grants

Government grants shall be recognised in profit or loss on a systematic basis over the periods in which the entity recognises
as expenses the related costs for which the grants are ntended to compensate.

Income support through Government grants received during the year relate to the Coronavirus Job Retention Scheme {(CIRS)
and interest support through the Coronavirus Business Interruption Loan Scheme (CBILS).

Investments in subsidiaries
[nvestments in subsidiary undertakings are recognised at cost less any provision for impairment.

Stocks

Stock and work in progress are valued at the lower of costs and net realisable value, after due regards for obsolete and slow
moving stocks. Net realisable value is based on selling price less anticipated costs to completion and selling costs, Cost
includes all direct costs and an appropriate proportion of fixed and variable overheads.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been cnacted or substantively
enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Asgsets and liabilitics in forcign currencies are translated into sterling at the rates of exchange ruling at the statement of
financial position date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.
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Tomburn Limited (Registered number: 03134975)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Asscts obtained under hire purchase contracts or finance leases arc capitalised in the balance sheet. These assets are
depreciated over their estimated useful economic lives,

The interest element of these obligations is charged to the profit and loss account over the relevant period. The capital
element of future payments is treated as a liability.

Rentals paid under operating leases are charged to the profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Cash and cash equivalents

Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at call with banks. Cash
and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are readily
convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Debtors

Short term debtors are measured at transaction price, less any provisions for amounts considered irrecoverable, Loans
receivable are measured initially at fair valug, net of transaction costs and are measured subsequently at amortised cost using
the effective rate of interest method, less any impairment.

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.

Creditors

Short term trade creditors are measured at the transaction price. Other financial liabilities, including bank loans are measured
initially at fair value, net of transaction costs and are measured subsequently at amortised cost using the effective interest
method.

Borrowings

Interest-bearing borrowings are initially recorded at fair valuer, net of transactions costs. Interest-bearing borrowings are
subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the amount due
on redemption being recognised as a charge to the Profit and Loss account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and similar
charges.

Borrowings are classified as currently liabilities unless the company has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date,

Provisions
Provisions are recognised when the company has an obligation at the reporting date as a result of a past event, it is probable
that the company will be required to settle that obligation and a reliahle estimate can he made of the amount of the obligation.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources
received or receivable, net of the direct costs of issuing the equity instruments, If payment is deferred and the time value of
money is material, the initial measurement is on a present value basis.
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Tomburn Limited (Registered number: 03134975)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 40 (2020 -42 ).

TANGIBLE FIXED ASSETS
Other Furniture,
Land & plant and fittings, Motor
buildings equipment equipment vehicles Totals
£ L £ £ £

COST
At 1 April 2020 1,302,060 1,633,875 44,462 81,372 3,061,769
Additions - 28,591 - - 28,591
Disposals - - - (25,750} (25,750)
Reclassification/transfer - {7,500} - - (7.500)
At 31 March 2021 1,302,060 1,654,966 44,462 55,622 3,057,110
DEPRECTIATION
At 1 April 2020 137,662 1,141,749 36,182 57,263 1,372,856
Charge for year 18,482 115,563 5447 7,042 146,534
Eliminated on disposal - - - (15,558) {15,558)
At 31 March 2021 156,144 1,257,312 41,629 48,747 1,503,832
NET BOOK VALUE
At 31 March 2021 1,145,916 397.654 2,833 6,875 1,553,278
At 31 March 2020 1,164,398 492,126 8,280 24,109 1,688,913

Included within the net book value of land and buildings is £1,108,785, (2020: £1,121,386) in respect of long leasehold land
and buildings and £37,131 (2020: £43,012) in respect of short leasehold land and buildings.

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£
COST
At 1 April 2020
and 31 March 2021 305,536
NET BOOK VALUE
At 31 March 2021 305,536
At 31 March 2020 305,536
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Tomburn Limited (Registered number: 03134975)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

FIXED ASSET INVESTMENTS - continued

The company's investments at the Statement of Financial Position date in the share capital of companies include the
following:

Tomburn Cz s.r.o
Registered office: Provozovna Letovice, Prazska 49, 67961, Letovice, Czech Republic
Nature of business: Powder Coating

0,
Yo

Class of shares: holding
Ordinary 90.00
2021 2020
£ £
Aggrepate capital and reserves 1,154,245 1,038,993
Profit for the year 478,632 502,379
LBL Finishers Limited
Registered office: Gunstore Road, Hilsea, Portsmouth, Hampshire PO3 SHL
Naturc of business: Dormant
%
Class of shares: holding
Ordinary 100.00
Lustre Surfaces Treatments Limited
Registered office: Gunstore Road, Hilsea, Portsmouth, Hampshire PO3 SHL
Nature of business: Dormant
%
Class of shares: holding
Ordinary 100.00
Birmingham Powder Coatings Limited
Registered office: Gunstore Road, Hilsea, Portsmouth, Hampshire PO3 5SHL
Nature of business: Dormant
Y%
Class of shares: holding
Ordinary 100.00
LBL Limited
Registered office: Gunstore Road, Hilsea, Portsmouth, Hampshire PO3 SHL
Nature of business: Dormant
%
Class of shares: holding
Ordinary 100.00
STOCKS
2021 2020
£ £
Stocks 56,231 54,607
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Tomburn Limited (Registered number: 03134975)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021
£
Trade debtors 455,792
Amounts owed by group undertakings 2,840
Other debtors 4,650
Prepayments and accrued income 33,982
497,264
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021
£
Bank loans and overdratts (see note 11) 77.460
Hire purchase contracts (see note 12) 45,813
Trade creditors 198 447
Social security and other taxes 44,394
VAT 164,797
Other creditors 28,055
Accrued expenses 105,840
665,706
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2021
£
Bank loans (see note 11) 805,616
Hire purchase contracts (see note 12) -
805,616
Amounts falling due in more than five years:
Repayable by instalments
Bank borrowings by instalments 80,392
LOANS
An analysis of the maturity of loans is given below:
2021
£
Amounts falling duc within one year or on demand:
Bank loans 77,460
Amounts falling due between one and two years:
Bank loans - 1-2 years 167,936
Amounts falling due between two and five years:
Bank loans - 2-5 years 557,288

Page 8

2020
£

571,190

295,048

29,102

——

895,340

_

2020

£
52,809
47,515
219,416
43,080
168,660
26,275
79,325
637,080

2020

£
384,641
45,813

_— =

430,454

155,603

2020

52,809

_———

54,536

—_—

174,502

_
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Tomburn Limited (Registered number: 03134975)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

LOANS - continued

2021 2020
£ £
Amounts falling duc in more than five years:
Repayable by instalments
Bank borrowings by instalments 80,392 155,603

Secured creditors
During the year the company recerved £500,000 in respect of the Coronavirus Business Interruption Loan Scheme and these
loans are secured by guarantees provided by the UK Government.

The remaining bank borrowings are secured on the property owned by the company, Gunstore Road, Portsmouth.
Short term borrowings represents the debt factoring loan which is secured against the trade debtors of the company.
Hire purchase agreements are secured against the relevant assets.

LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Hire purchase contracts
2021 2020
£ £
Net obligations repayable:
Within one year 45,813 47,515

Between one and five years - 45,813

45,813 93,328
Non-cancellable operating leases
2021 2020
£ £
Within one year 38,791 33,360
Between one and five years 46,396 51.444
85,187 84,804
PROVISIONS FOR LIABILITIES
2021 2020
£ £
Other provisions
Rectification claims and other
provisions 10,000 10,000
10,000 10,000
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Tomburn Limited (Registered number: 03134975)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

PROVISIONS FOR LIABILITIES - continued

Other
provisions
£
Balance at 1 April 2020 10,000
Balance at 31 March 2021 10,000
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2021 2020
value: £ £
50,832 Ordinary of £0.10 0.10 5,083 5,083

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Mr I Rodd BSc FCA FCCA (Scnior Statutory Auditor)
for and on behalf of Ward Goodman Audit Services Ltd

RELATED PARTY DISCLOSURES

Other transactions with directors
Personal guarantees

The directors have entered into agreements which provided the following personal guarantees on the company's behalf,

Personal guarantees totalling £100,000 from J Tomlinson (2020: £100,000)
Personal guarantees totalling £80,000 from D Hepburn (2020: £80,000)

Summary of transactions with subsidiary companies

During the yvear the company received management charges of £Nil (2020: £24,092) from Tomburn Cz s.r.o. The company
also received dividends of £316,287 (2020: £374,048).

As at 3] March 2021, the company is owed £2,840 (2020: £295,048) from Tombumn Cz s.r.0.

POST BALANCE SHEET EVENTS

Following the year end, the company was subject to a Management Buy out by a number of the existing directors allowing
retirement from the business of some of the other directors.
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