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Registration of a Charge

Company name: ESSENTIAL SUPPLY PRODUCTS LIMITED
Company number: 03123861

X3ILM3U3

Received for Electronic Filing: 16/10/2014

Details of Charge

Date of creation:  01/10/2014
Charge code: 0312 3861 0006
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: 12 ACRES OF LAND AT BLACKMORE PARK MALVERN
WORCESTERSHIRE

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: S BAILEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3123861

Charge code: 0312 3861 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2014 and created by ESSENTIAL SUPPLY

PRODUCTS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 16th October 2014 .

Given at Companies House, Cardiff on 16th October 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LOHLTI0S1S

THIS LEGAL CHARGE is madeon ___ &3 ebfde 7 40 BETWEEN:

1
2)

Essential Supply Products Limited company number 03123867 (the"Borrower"); and

Svenska Handelsbanken AB {publ} (Ihe "Bank).

IT IS AGREED as follows:

1

4.4

DEFINITIONS AND INTERPRETATION
Definitions
inthis Deed, unless the context otherwise réguirss:

“Authorisations” means all authorisations, consents and permits issued by any govarnrmantal body

agency, department or regulatary, self-requiatory or other-authority inciuding, without limitation, local
and public authofities and statutory undertakings.

"Charged Assets” meaiis all the undertaking, property and assets of the Borrower described in clause
34 (Fixed charge) including any pant thereof and any mtersst thersin

"Ceollateral Instruments” means.instruments, guarantees, indemnities and other assurances against

financial loss and any other documents which contain or evidence an obligation to pay or-discharge

any liabilities of any persan.

"Enforcement Date” means the date on which the Bank demands the. paymentor discharge of allor
any part.of the Secured Liabilities or, If earlier, the tate o which an application & made orother dotioh
is-taken for the administration of the Borrower:

“Insurances” means el contracts or policies of insurance-in which the Borrower from time to fime has
art interast.

"Party" means a party to this Deed and includes its successors in title, permitted assigns and pérmitted
transferees, whether immediate or derivative.

“Planning Acts” means the Town and Country Planning:Act 1980, the Planning {Listed Buildings and
Conservation Areas) Act 1990, the Planning (Hazardous Substaﬂces} Act 1890, the Planning,
(Consequential Provisionsy Ast 1990, the Planning and Compeénsation Act 1961 and the Planni ing and
Compulsory Purchase Act 2004, amﬁ any subordinate Eegsa!mlon made (before or after this Deed)
under those stalutes and any other statute governing or controlling the use or developmentof land and.
property.

"Property™ means the properly known as 12 scres of land at Blackmore Park, Malver,
Worcestershire-and registered at Land Registry under title number

"Receiver' means any.one ormora receivers andfor managers appointed by the Bank purstant o fhis.
Deed in respect of the Borrower orover all or any of the: Charged Assets,

“Becurity inferest” means anv morgage, charge, pledge, lien, hypothecation, assignment by way of

sectirity, right of set0ff, trust arrangement for the purpose of providing security or any aiher
encumbtirance securing any obligation of any person or any other type of preferential arrangemsnt.
{mcludmg without limitation, title transfer and retention grrangements)-having a similar affect,

“Secured Liabilities” means all moneys, obligations and: liabifities coverantsd fo be paid or
discharged under or pursuant to clause 2 (Covenant to pay).

“Security Period" means the period from the date of this-Deed untif the Bank confirms in writing to the
Borrower that all the Secured Liabilities have been unconditionally and irrevocably peid and
discharged in full,
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1.2

1.2.1
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Construction

Any reference in this Deed o

(i)

{wiiy

(i)

an "amendment’ includes amendmaent, implement, novation, re-enactment, replacement,
reinstatement orvariation and. “amend” or "amended " will be considarad acceordingly;

‘assets” includes present and future property, ravenues and rights of every description:

“consent” shall be donstrued &8 including, without. imitation, any authorisation, consent,
approval, résolution, lcenpe, exemption, filing, notarisation or registration

"this. Deed" or any other agreement or instrument is a teference to this: Deed. or that other
agreement or instrument as the game mdy have been, or may from timé to time be, amended,
novated, replaced, restated or supplemented provided that, where the consent of the Bank is
required to such amendment, novation, replacement, restaterment or supplement, such consent
has baen ghtained:

2 "guarantee” includes any guarantee, indemnity, counter inderminity -or other -assurance in
respect of the indebtedniess of any persom;

the words “includes”, "including” and "in particular” shall be constrised as being by way of
ilustration or emphasis only. and shall not:be construed as, nor shall they take effect as, imiting
the generality of any foregding words;

“law" includes common.or customary. law, principles of equity and any constifition, code of
practice, decree, judgement, decision, legislation, order, ofdinance, regulation, bye-law, statite,
reaty or other legislative measure in any jurisdiction or any present or future directive,
regutation, guideline; request, rule orrequirement (in each case, whether or not having the-force
of law but, if rot having the furce of law, the compliance with which is in accordance with the

‘general practice of persons to whom the diredtive, reguiation, guideline, reguest;, rule or

requirement is intendad to apply) of any governmental, intergovernmental ar supranational body,
agency: department or reguiatory, self-regulatory or other authiority or orgarisation;

a""persan” includes any person, firm, company,.corperation; government, state or agency of-a
state or any association, trust or parinership {whether or not having separate legal parsonality)
or twa-or more of the foregaing;

a'regulation” includes any reguiation, rule, official directive, request or guideling (whether or
Rt having the force of the faw) of any governmental, intergovernmental or supranational body,
agency, department or regulatery, self-regulatory or other authority or organisation;

“rights” includes all rights, titls, bensfits, powers, privileges, interests, claims, autharities,
discretions, remedies, liberties, easements, guasi-easements and appurtenances {ineach cass,
of every kind, present, future and contingent); and

‘security” or "security interest{s)" includes any mortgage, charge, pledge. lien, security
assignment, hypothecation or, trust or other arrangement for the purpase of providing security
and any other encumbrance or security interest of any kind having the effect of securing any
obligation of any person (including, without limitation, the deposit of moneys, propery or title
documents with.a person with the intention of affording such peison aright of setoff orfienyand
any-other agreement or any other type of arrangement having a similar effspt,

Clause and schedtile headings are for ease of reference only.

Areference in this Deed to any person includes that person’s successors in title, whether immediate or
derivative and (in the case of the Bank only) its permitied assigness and permitted transferees,
whether immediate or dervative.

i two-or more persons-are included in the definition “Borrower” ther the use in this deed of the word

“Borrower" shall be deemied to refer o such persons both together and separatsly and the Borrowers
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2.2

2.2.1

222
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2:2.4

3.1

34

32

obtigations shali be their joint and several obligations and each ofthem shall be primarily fiable by way
of indemruty for the lizbilities to the Bank of the other or others of them.

COVENANT TO PAY
Covenant

The Borrower covenants that it will on demand pay to the Bank =l maneys and discharge all
obligations-and liabilities now or hereafter due, owing or incurfed by it to the Bank when the same
become due for payment or discharge whather by acceieration or otherwise, and whether such
moneys, cbligations or iabilities are expressed or implied; present, futire orcontingent; joint or several:
meurred as principal or surety; originally owing to the:Bark or purchased or otherwise Hequilred by it
denominated in sterling or in any other currency; or incurred on any banking account.orin any other
manner whatsoever.

Certain liabitities
The liabilities referred to'in clause 2.1 (Covenant)shall, withaut limitation, include:

all. liabilities -under or In connection with foreign exchange transactions, interest: rate swaps and
hedging transactions and: dther arfangéments entered into for the purpose of limiting. exposure to
fluctuations invinterest or éxchange rates;

all fiabilities arising ffom the issue, acceptance, endorsement, confirmation or discount of any
negotiable o AonEgcliable instrumenits, documentary ‘or other credits, bonds, guaraniees,
indemnities or at_h'ar"inéstru'meﬁts-'_ofany kind;

interest-(both befors-and after judgement) to-date of payment atsuch rates and on such terms as may
from time to time be agreed, commission, fees and other-chiarges and all iegal and other costs,
charges and expenses.on a full and unqualified indemnity basis which may be incurred by the Bank in
relation to-any such moneys, obligations or liabilities or generally in respect of the Borrower; and

ali costs, charges, expenses and fiabiiities incurred as a result of or pursuant to the exercise of fhe

rights and powers contéined in this Deed.
CHARGES
Fixed charge

The Borrower charges to the Bank with full titte guarantee as a continuing sacurity for the paymentand

discharge of the Secured Liabilities the following assets, both présent and future:

by way oflegal mortigage the Property; and
by way of fixed charge:

(it all plant and machinery owned by the Borrower and its interest in any plant and machinery in its
‘possession located at the Property, N

iy sl fixtures. and fittings from time.to time aftached tothe Property,

(i} all other chattels of the Borrower located at the Property and. not ordinarily disposed of in the
ordinary course.of business;

(v} all berefits in respect of the Insurances including all slaims and the refund of any premiums;
vy all rents receivable from any lease granted of the Froperty; and
(Vi) all the goodwil of the Borrower's business carried on at'the Property.

The Borrower confirms-and agrees that at any time on or after the Enforcement Datg, the Bank and/or
any Receiver may - as agent for the Borrower - sell any-assets of the Bofrower which have not been
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3.3
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4.2

4.3

4.4

4.4.1

447

4.5

removed from the Property. The Borrower hereby assigns and.agrees to assign the proceeds of such
sale o the Bank and agrees that the Bank may apply such proceeds in reduction of the Secured
Liabilitles. '

Set OFF

The Borrower hereby agrees that the Bank may-atany time and from time to time without notice, set off
any armounts owed by it 1o the Boirower in or towards satisfaction ofthe Secured Liabilifies (which shall
be in addition to and without prejudice to such rights of sel-off, combination, lien and other rights
whatsoaver conferred on the' Bank by law) and may fransfer any-sum or sums standing to the credit of
any @ccount of the Barrawer with the Bank atany of its branches, of whataver nature and in whatever
currency denominated, in or towards satisfaction of any sums due and payable from the Borrower to
the Bank under this Deed orin or towards satisfaction of the Securad Liabilities.

It the liabiiity in respect of which the Bank is exercising its rights of set-off is.cantingent, or not yet
payable, it shall automatically be-accelerated, and shall accordingly be.dus andg payable, before and at
the time of such set-cff. If the sums standing to the credit of any accaunt of the Borrower with:the Bank
atany of its branches against which set-off is to be made are not due or matured or otherwise payable,
they shall notwithstanding anything to the contrary contained in this Deed be deermed already to-be s
for the purposes of the set-off contemplated in this clause provided that the Bank: shall not be obliged

oexercise any right diven {o it by thistlatse.

UNDERTAKINGS

Diration

The undertakings it this-clause 4 remain in force during the Security Peried.
Kegative Pledge

The- Barrower will not.create ar-agree to create or permit to subsist any Segurity Interést over the

CHarged Assets

Deposit of deeds

The Borrower will deposit with the Bank (to be held at the risk of the Borrower) all deeds and
docurnents of title relating to the Property and such ather Charged Assets as the' Bank may reguire.

Development and alterations

The Borrower will not, without the prior written consent of the Bank,. make or parmit offiers 1o make any
application. for planning permission in respect of any part of the Property or maki any structural or
material alteration or addition to the Praperty or earry out or permit to be carried out any develapmarnit
(within the:meaning of that expressionin the. Planning Acts) on any part of the Proparty

tn the event that, during the Security Period, the Praperty is intended to be developed or i5-n the
course of development {in each case with the prior written consent of the Bank), the Borbwer shall:

{i proceed diligently and to'the reasonable satisfaction-of the Bank and any competent authority
‘with ‘such deveiopmentin all respects in confarmity with all planning and by-law consents which
shall togetherwith the plans.ard specifications be produced to the Bank for approval prior to the
comrhencement of any works of development: and

{iiy obtain such further insurance as shall be required and specified by the Bank.

Repair

The Borrower will keep all its buildings, fixtures, fittings, plant and machinery {or procure that they ars
kept) n'good repairand in good working srder.and condition (fairwear arid tear exceptedin the case of

fixtures, plant and machinery) and fully protected against damiage or deterioration and not commit any
waste therson or lessen the value thereof,

Form of Charge filed at Hie Land Registiy under refersnge MO484P
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4.7
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4.8

481

4.8.2

4.8

4.9.1

4.6.7

440

4101

A0

Access

The Borrowar will permit any person appointed by the Bank, without the Bank becoming liable to
account ag Mmortgagee in possession; (at reasonable times and on reasonabie notice) foenter on and
nspect the state of the Property and other premises (it anyj on which the Borrower shail from time to
tirne: be carrying outany contract-or cther works.

Motices

The Borrowsr will, within & Business Days of receipt, give full particulars to the Bank-of any notice,

-order, direction, desighation, resciution or propesal having specific application to the Property or to.the

area in whi ch it is-situgte, given or made by any planning guthority or other public body or authority
whatever or'in pursuance of the powers conferred by sny other statite.

The Borrower will, if requested. by the Bank, without delay and at its own cost take all reasonable or
necessary steps to comply with any such notice or arder.

The Borrower will further, if requested by the Bank, but at ifs.own cost, make of i6in with the Bank.in

making ‘stich ohjections of representations against ot in respect of any proposal for such a notice or
orderas the Bank shali reasonably deem expedient

Any-conipensation received by the Borrower g8 s result:of any notice or order shall be applied in
repayment of the Secured Liabilities.

Planning Acts
The Borrower will:

not do-or Knowingly oriit of knowingly suffer to be done oromitted any act, matter or thing in, on orin

respect of the Pragerty required to-be dong or ainitied by the Planning. Acts or which shall contravene

the provisions of the Planning Acts and

indemnify and keep indemnified the Bank against all actions, proceedings, costs, expenses, claims
and demands whatsoever in respect of.any such act, matter or thing so contravening the provisions of
the P!'aé”m'iﬁg_ Acts,

Land Registration Acts

The Barrower will not, without the prior written .consent of the Bank:

() permit any person to be registered as proprietor under the Land Registration Acls of the
' Property;

(i create or knowingly permit to afise orsebsist any overriding interest affecting the Proparty within
the-definition in the Land. Reg istration Adts; or

(iiy  permit any person to become entitied to any proprietary right or interest which might reasonahly
be expected adversely to affect the value of the Property ar any-other Charged Asset thereon,

Thecostsincurred by the Bank in lodging from time tu tinié a notice or restriction against registration of
the Pmperty shall'be deermed to be costs properly incurred by it under this Deed..

Insurances

The Borrower shall efféct insurance of the Charged Assets all such ihsurances'to be in amount.and in-
form-and with an insurance company or uiidenwriters acceptable to the Bank {acting reasmab%y}

The Borrower will: pmcur& that tfe Bank is co-insured on each such insurance polidy.and that avery
such policy shall contain

{n & standard moﬁgagee clause whereby such insurance shall not be vitiated or avoided ag.
againsta mortgages in the-eventor as a result ofany misrepresentation, act or neglect or faflure

Eor of Charge fled at the Land Registry under reference MDagas

b



4103

4.10.4

4.10.5

441

4,111

4112

412

41249

4.42.2

413

8.1

5.1

to make disclosure on the part of the insured party or any circumstance beyond the control of the
irisured party;and

{iit  terms prowdmg that i1 shall not be invalidated sofarasthe Bank is concerned for failure to pay
any premium due without the insurer first giving to the Bank not less than 14 days" written notice.

{f the Borrower faiis to comply with.any of the provisions of this clause, the Bank shall immediataly be
entitied to affect the Insurances-concerned at the expense of the Borrower.

Except as provided befow, the proceeds of any insurance inrespect.of physical damage must be used
towards replacing, restoring or reinstating the Property.

Atithe Bank's request insurance proceeds in respectof physical damage shall be used to prepay the
Secured Liabilities and until such payment occurs the Borrower shall hold the insurance proceeds on
trust for the-Bank (the perpstuity period for which trust shall be 80 vears).

Restrictions on dealing with Charged Assets:

The Borrower will not, without thie prior written consent of the Bank (whether by a single trarisaction or
& series of related or unrelated transactions and whether at the same time or over a period af time) ssll,
transfer, lease or otherwise dispose of any of the Charged Assets or agree to do so.

The Berrower shall not, without first obtaining the express written permission of the Barik, exercise any
of the powers of leasing or of accepting surrenders of leases conferred by sactions 09 and 100 of the
Law of Property Act 1925.0r by common law or vary any lease grienancy agresment or reduce any
sum-payable under the same.

Powerto remedy

If the Borrower at any time defaults in complying with any of its obligations contained in this Deed, the
Banic shall, without prejudice to-any ather rights arising as a consequence of such default, be enfitlad
to make good such default ard the Borrower irrevocably authorises the Banik and-its employess and
agents by way of security to do all such things necessary or desirable in.connection with the sarme.
Any moneys sg expendsd by the:Bank shall bé._re_pagatafe 3y the Borrower to the Banlc o demand.
Leasehold Property

if the Property is ieasehold, the Borrower underiakes o comply with the terms of the lease and
fmmediately inform the Bank if any nofice is received from the lessor re!atmg to any actual or
suggested breach of the lease or Preatening action or proceedings for possession or o forfeit the
lease.

FURTHER ASSURANCE

Further assurance

Tre Borrower shall, if and when required by:the Bank:

execute such further Security Interests and agsurarnces in favour of the Bank-and do all such acts and.

things as the Bank shall from time to time require-over or.in relation to-all orany of the Charged Assets

to secure the Secured Liabilities or to perfect or protect the security intended to be created by this
Deed over the Charged Asssis orgny part thereaf or to facilitate the realisation of the same; and

affix to such tems of the Charged Assets or endorse or cause 1o be endorsed therean as the Bank

shall stipulate such Jabels, signs, memeranda or other recognisable identification markings as the
Bankshall require referring or drawing attention to the security constituted by or pursiant to this Deed.

Form of Charge fled 8t the: Land REgistry under refarerios ME484p
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6.1

62
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8.2.2

6.3

8.4

5.4.1

542

6.5

i

7.4

712

POWERS OF THE BANK

Powers onenforcement

Atany time.on or after the Enforcement Date, or if requested by the Borrower, the Bank may, without
further notice and whether or not & Receiver shall have been appuinted, exerdise afl the powers
conferred.on mortgagees by the Law of Property Act 1825, as varied or extended by this Deed, and all

the powers and discretions conferred by this Deed on a Receiver either expressly-or by reference.
Subsequent Security Interests

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part thereof, the Bank may open a new account for the Borrowsr:

If it does notopeh anewaccount then, unlessihe Bank givesexpress writtennotice 1o the-contrary o
the Borrower, | shall nevertieless bé tréated. s ifit had opened a new.accoupt at the time when it

received such natice and as from that time all payments made by or ot behalf of the Borrower to- the:

Bank shall be. credited or be treated as having been credited to the newaccount and shall riot bperate
to reduce the Sscured Liabilities atthe time when It received such notice.

Statutory power of leasing

The Bani shall have the power to lease and make agreements for leases ata prémium or otherwise, fo
accept surrenders of leases and-to grant options an such teérms as the Bank $hall consider expedient.
and:without the need to observe any of the pravisions of sections 99 and 100 of the Law of Property
Act 1928,

Contingencies

If the Bank enforces the security constituted by this: Deed at a time when no amourit i raspect of the
Secured Lisbilities s dug and payable, the Bank (or the Receiver) may pay the proceeds of any
recoveries affected by it into 2 suspense account.

The Bank may (subject to the payment ofany clalims having priotity to-this securliy) withdraw amounts.
standing to tHe credit of such acctunt for agpiécaté@n as follows:

iy  paying all costs, charges and expenses incurred and payments made by the Bank {or the
Receiver] inthe course of such enforcement;

(i} paying remuneration to the Receiver as and when the same becomes due and payable; and

()  paying amounts due and payable in respect of the Secured Liabilities as and when the same
becofs dus and payabls.

Power of saie and right of consolidation

sections 83 and 103 of the Law of Progerty Act 1925 do not apply to the security constituted by this
Dead.

APPOINTMENT AND POWERS OF RECEIVER

Appointment

Al any time on or after the Enforcement Date, or if requested by the Borrower, the Bank may by
instrument in writing executed as a deed or under the hand of any duly authorised officer appoint a
Receiver of the Charged Assets orany part thereof.

Where:more than one Recsiver is-appointed, sach joint Receiver shall have power to act severally,
ﬁdanendamy of any other joint Receivers, except to the: extent that the Bank may specify to the
coftrary in the appoeiniment,

Fanrof Chaige fled at the Land Regfsiry endsr reférenge MD48ar
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7.3.4

7.3.5

7.38

737

7.3.8

T3

7.3.10

.37

7312

The Bank may (subject to section 45.of the Insolvency. Agt. 1@86) remove any Receiver so appointad
and appuint another in his place and may (subj ect to the provisions of any ap;:;hcab!a law) replace an
administrator of the Borrower . previously appointed by the Bank where there is & vasancy in such
office.

Receiver as:agent

A Receiver shall be the agent of the Berrower and the Borrower shall be solely respensible for his. acts
ordefatilisand for Mg remuneation:

Powers of Receiver

A Receiver shall have all the powers conferred from fimeto tire on.recaivers, admar&sstratwe receivers

-and administrators by statute and power on behalf and atthe expense of the Borrower todo, or omit o

do, -anything which the Borrower could do, or omit to.do, in relation to the Charged Assats or any part
thareof inchiding:

take possession-of, collectand get in, and give a-good discharge for, all or any. of the Charged Assets:
andfor

exercise in respectof the Charged Assets all voting or other powers or rights available to a registered
or other holder in such manner as-Be may think fit andfor

carry on, manage, develop, reconstruct amalgamate or diversify the business of the Borrower or any
part t%‘*x@fmf -andfor

lease or olherwise adouire and develop or improve properties or other assets without being:

responsiblefof loss-or damage; andiar

reise-or borrow any money from or incur any uther liability to the Bank or others on such terms, with of
without security, as he may think fit and so that any. such secufity may be or include a charge on the

whole drany ;}art of the Charged Assets ranking in priori ﬁy to-this security or ctherwise; andior

sefl fet, surrender or accept slrenders, grantlicénces or otherwise dispase of or deal with all or any of
the Charged Assets for such consideration and gerierally on such terms ‘and conditions as he rhay
think-fit and the consideration for'such sale, ledse or disposition may be for cash, debeniures orother
obligations, shares, stock, securities or other valuable consideration and be payable immediately orby
instalmants spread over such period. as he shall think fit and se that any consideration received or

receivable shall immediately be and become.charged with.the payment of all the Secured Liabilities;

andfor

promote the formation of companies with a view to the saime becoming a Subsidiary of the Borrower
and purchasing, ieaamg licensing or otherwise acquif ng i interests in @il or any of the Charged Assets
orotherwise, arrange for such companiss i trade or cease to trade and to purchase, leasg, licanse or
otherwise acquire all or any of the Charged Assets on such terms and cenditions as he may think fit
andfor

make any arrangement of compromise orenter into, or cancel, any contracts which he shall thin
expadient; andior

rake and effect such repairs, renewals-and improvements o the Charged Assets or any part thereof
as fg-may think Tt and maintaln, remew, take oul or increase insurances; andlor

appoint managers, agents, officers and ermployeesforany of the purposes referred tain this clause 7.3;
andfor

make: calls conditionally, or unconditionally; on the members of the Borrower in respect of uncalled
capital. andior

Institute, continue, enforce, defend, settle or discontinue any actions, suits or proceedings in relation to
the Charg@d Assets orany part theréof or gubmit to arbitration as he may think fit and/or

Forr of Charge filed at the Land Regisiry under referénce MD384R
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7313 detegate his powers in accordance with clause 10 (Delegation); andfor

7:3.14 sign any'document, éxecute any deed and do ail such other acis and things as may be considered by

T4

8.4

8.2

10

ki

111

11.2

him to-be incidental or conducive to any of the matters or powers referred fo i this clause 7.3 orfo the
realisation of the security creiated by of pursuant to this Deed and:to use the name-of the Borrower for
all the purposes referred o in this.clguse 7.3,

Remunearation

The Barkmay from finte 1o time determing the remunerationof any Receiver and section 109(6) of the
Law of Property Act 1925 shall be varied accorditigly.

APPLICATION OF PROCEEDS

All maneys received by the Bank or by any Receiver shall be applied, after tHe digcharge of the
remunieration and expenses of the Receiver and all liabilities having priority to the Secured Liabilities,
inortowards satisfaction of such of the Secured Liabilities and in suchrorder gs the Bankin its absolute-
discretion may from time to time conclusively determine, exceplthatthe Bank may credit the sameto g
suspense account for so fong and in such manner-as the Bank may from fime to time conciusively
determine and the Receiver may relain the same for such period 2% he and the Bank consicer
axpediant,

PROTECTION OF THIRD PARTIES

Deemed right to enforce

in favour-of any purchaser {as defined in ssction 208 of the Law of Property Act 1925) or person
dealirig in good faith, the Secured Liabilities shall be deemed to become- due, and all rights of
enforcement confarred on the Bank by the Law of Property Act 1825, as varied and extended by thig
Deed, shall be desmed to arise, immediately, afiar the execution of this Deed,

Mo snguiry required

No purchaser of other person dealing with the Bank or a Receiver shall be bound or soncerned to
gnguire whether any power exercised or purparted o be exercised under this Deed has. become
exercisable or whether any money is due on the security of this Deed or as to the propriety or reqularity
of any sale by, or other dealing with, the Bank.or such Receiver or be concerned with notice to the
contrary. Any such sale or dealing shall be deemed to be within the pawars.conferred by this Deed and
to be valid and effectual accordingly. '

DELEGATION

The Bank and any Receiver may delegate by power of aftorney.orin any other mannertn any person
any right, power or distretion exXercisable by it under this Deed. Any such delegatian may be miade.an
the terms {including power to sub-delegate) and subject to any regulations which the Bank or such
Receiver (as the case may be) may think fit. Neither the Bank norany Receiver will bain any way lable
or respunsible to the Borrower for any toss or liability arisirgy fromi any act, default, omission or
miscanduct on the part of any such delegate or sub-delegate.

INDEMBNITIES
Enforcement cosis

The Borrower shall on demand, indemnify the Bank against any cost, 1085 Or fiabilty incurred by tha
Bank or by any Receiver a8 a resul of the enforcement, preservation or attempted preservation of any

wfthe security created by or pursuant to this Deed or any of the Charged Assels.

Indemnity from Charged Assets

The Bank and any Recelver, atforney, agent or other person appointed by the Bank under this Deed
and the officers and employees of the: Bank-and any such Receiver, attorney, agent or other person
teach an "Indemnified Party”) shall be entitled to be indemnified out of the Charged Assets in réspect

Form-of Charge filed atthe Land Registry under referenice Mikagar
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of all costs and iosses which may be incurred by, or made against; any of them (or by or againstany
manager, agent, officer or employee for ‘whose liability, act or omission any of them may be
answerable)at any tirme relating to-urarising out of or as a.consequence of.

anyttiing done-or omitted in the exercise, or purported exerclse, of the powers coritained in this Deed,
or

any breach by the Borrower of any of its obligations under this Deed: or

any claim made or asserted against an Indemnified Party which would not have arigen if this Deed had
not been executed and-which was not caused by the gréss negtigence or wilful defaultof the relavant

indemnified F’ar‘iy‘

POWER OF ATTORNEY

Fowerof aftorney

The Borrower, by way of security {and 1o secure proprietary inferests oF gny delegatesy, imevocably
'apposrais each of the Bank and any Receiverand their respective delégates severally to be its attorney
n its name and on its behalf:

to execute and comglate any documents or instruments which the Bank or such Receiver may raquire

for perfecting the title of the Bank to the Charged Assets or for vesting the same in the Bank, its

nomines.or @ny purchaser;

to-sign, executs, seal and deliver, and otherwise perfect, any further Security Interest or document.
referred to in clause 5.1 (Further assurance); and

otherwise generally {o sign, seal, execute and deilver all déeds; agréeimentd and othed-documents and
to.doall acts and things which may bereguired for the full exercige of all or any of the powers conferred
o the Bank or & Receiver under this Deed of which may be deemed expedient by the Bank ora
Receiver in connection with any disposition, reafisation or getiing in of the Charged Assets.or any part
thergof or inconnection with any other exercise of any power under this Deed.

Ratification

The Borrower ratifies and confinmis and agrees to ratify and confirm all acts and things which any
attorney pursuant to clause 12.1 (Power of atforney) shall do, or purporttodo, In the exarcise of his
powers under clause12.1 (Power of atiorney).

MISCELLANEOQUS PROVISIONS

Continuing security

“Thig Deed and the cbligations of the Bofrower under this Deed-shall:

secure the ultimate balance of the Secured Liabilities and shall be a continuing security

notwithstanding any setilement of account or éther matter whatsoever,

e i addition 1o, and not prejudice: or affect, any present or future: Collateral Instrument, Security
interest, rightor remedy held by or avallable to the Bank; and

not. merge with, or be in any way prejudiced or-affected by the existence of, any such Collateral
instrument, Security Interest, right or remedy.

Settlements conditional

Any settlarmnent or discharge betweenthe Bank and the Borrower shall be conditional on nosecurity of,
ar daspos ition ar payment 1o, the Bank (whether by the Borrower or otherwise) being avoided or
reduced or reguited to be paild-away or refunded by virtue of any requirement or enactment (in edch
case whether ornot having the force-of law and whether relafing 1o bankiuptoy, insclvency, Higuidation,
adgministration or otherwise) at any time in force or by virtue of any dbligation ta give effect to any

Fory of Charge fileit af the Land Registiv under rafersnice MD4BaP-
10



13.3

13.3.1

13.32

154

13.5

T4

144

4.2

i5.

preference orpriority and the Bank shall be entifled to recoverthe value or amount of any such security
or paymenifront the Borrower gnd to enfarce this Deed as if such setifernent on discharge had not
Deoured.

Land Registry

In respect of the Property charged by this-Deed, the title to whichis.or is to be registered at the Land
Ragistry, the Borrowet:

[0 cerifies that the security created by this Deed does not Sontiavene any of the provisions of the
consti i‘utaonai documents of the Borrower; and

(i) hereby applies to the Land Registry for the entry of the following restriction in the Proprietorship
Register of any relevant Property:

"Ne disposition of the registersd ssfate by the propristor of the registered -esiale or by the.
propristor .of any registered. charge. not being a charge registered befors the enfry of this
restriction is to be registered without a written consent signed by the proprietor for the time being
of the charge dated [the date of this Deed] in favour of Svenska Handelsbanken AR (pub)
referred to inthe charges register”,

The abligation on'the part of the. Bank to make further advarices io the Borrowsr under any facility or
other-decumentation issued by the Bark (o the Borrower shall be deernad to be ingorporated in this
Deed for the putposes of Section 94(1){chof the Law of Property Act 1925, Section 49(3) of the Lang
Registration: Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes.of the
Land Registration Rules 2003 and Secticn 49(3) of the Land Registration Act 2002 the Bank hereby
applies to the Chief Land Registrar to enfer & note ¢f such obligation onthe register of each.of the titles
refarred fo-in clause 13.3.1.

No responsibility for loss

Nejtherthe Bank nor any Receiver shall be responsible for any loss occasioned by the timing of the

exercise of its powers underthis Deed.

‘No liability as mortgagee in possession

Neither the Bank: nor any Receiver shall be fiable to account as morigagee or heritable creditor in
possession in respect of all or-any of the Charged Assets or be liable for any loss on realisation or fmr

any ﬂeg!ect or defauit of any nature. whatsoever for which a mortgagee or heritable creditor i

possession may be liable assuch,

CHANGES TO THE PARTIES AND DISCLOSURE

Assignments and transfers by the Chargor

The Borrowsr miay net assign any ofils righls or transfer any of iis rights or chligations under this
Beed.

Assignments and transfers by the Bank and disclosure

The Bank may assign and fransfer any of its fights and obligations. under this Deed to any person or
otherwise grantan interest in them to any person.

PARTIAL INVALIITY

If, atany time, any provision of this Deed is or becomes illegal, invalid or unenforceable inahy respect
under any law of any jurisdiction, neither the legality, validity or enforceability of the rermaini ing

provisions ner the legality, validity or enforceability of such provisions under the !aw of any other

jrisdiction will ineny way be affected drimpairad.
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NOTICES

Any communication-to be made by the Bank under.or in connection. with-this Deed shall be made in
writing-and, unless otherwise stated, may be made. by fax or letter {6 the address of the Borrower last
known to the Bank

CALCULATIONS AND CERTIFICATES

Acvcounis

In-any ligation or arbitration orocesdings arising out of or in connection with this Déed, the éntries
mEde i the agtounts maintalnad by the Bark are prifna facike evidence of the matters 10 whigh they
refate.

Certificates and determinations

Any gertification or detgrmination: by the Bank under this Deed s, in the abserice of manifest error,
cenclusive evidence of the matiers o which i relates.

No setoff byizhezawmwer

All payrments to be made by the Borrower under this Deed shall be caloulated and be made without

{and free and clear-of any deduction for) set-off or counterciaim

LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1889

For the purposes- of the Law of Property {Miscellaneous Provistons) Act 1988, any provisions of each
docurnent gowmmg the terms. of the Secured Liabilities-and relating to. any disposition of property
shall be deemed to be incarporated.in this Deed.

THIRD PARTY RIGHTS

Save as permitted i this Deed, a person who is not a party to this. Deed has no rights under the
Contracts (Rights of Third Parties) Act 1998 to enforce any term of this Deed. This clause 19 does not
affect-any right.or remedy. of any person which exists oris available otherwise than pursuant to that
AL

GOVERNING LAW

This Deed shall be governed by, and construed inaccordance with, English law.

This Deed has been entered into 4l the-date stated at the beginning of this Ueed.

BIGNATORIES

Borrower

Executed a8 a.deed

by the Borrowér acting by
wo-direstors or by adirecior and
e compariy Setrelary

Director
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For and on behalf of the Bank

N e
Rt

Authorised Signatory

HBUKIT0062014/18:48:00

o af Charge fled at the Land Regisiny under reference MD484P
13



