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Registration of a Charge

Company name: CARTWRIGHT PROPERTIES LIMITED
Company number: 03123152
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Received for Electronic Filing: 31/08/201

Details of Charge

Date of creation:  24/08/2018

Charge code: 0312 3152 0050

Persons entitled: BARCLAYS BANK PLC.

Brief description: BELTON BUSINESS PARK, BELTON, NORTH LINCOLNSHIRE
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANDREW FAIRLIE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3123152

Charge code: 0312 3152 0050

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 24th August 2018 and created by CARTWRIGHT

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 31st August 2018 .

Given at Companies House, Cardiff on 4th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Case Reference No, BC/MO/PORTAL/E-18175852255/8209060

BARCLAYS

Cartwright Properties Limited
{the Maortgogor)

Cartwright Properties Limited
{the Frincipol Debtor)

and

Barclavs Bank PLC
{the Bonk}

LEGAL CHARGE
DATED /Z-({’w [5951%53’( Zei§

INOTE: PLEASE INSERT DATE OF EXECUTION.
BY FINAL SIGNATORY (N MIANUSERIBT]

LNDCHG Z0/08/18 DEHY




CLALSE

1
2

i

23

LNOCHG 20708718 OF

LONTENTS

IMDERTAKINGS .

INFORMZATION AND A

CIRUGATIONS WHERT THE RMORT

COVENANTS e,

GAGED PROPERTY e, e LA

i Mot

e AN DELEGATION . e I - e e R

AV AN B




IMPORTANT ~ PLEASE READ THIS NOTE BEFORE THIS LEGAL CHARGE 1S EXECUTED

This Legal Charge is an important tegal-document. We strongly recommend that you sesk the
advice of your solicitor or other legal adviser before executing this tegal Charge.

L]

This s a Legal Charge over the Mortgaged Property described i the Schedule and the ather assets

referrad to in this Legal Charge.

The Bank will hold this Legal Charge as security for all debts and ather Habilifies owed to the Bank
by the Mortgagar and the Principal Debtor. This includes all present and future loans or facifities

the Bank has granted or may in the futire grant.

Your fabilities under this. Legal Charge will indude any labilities owed under any guarantes or

indemmity which you have given to ofmay give to the Bank in the future subiect to the limitations

s&t outin this Legal Charge.

i any of the debts or Habilities secured by this Legal Charge are not paid when due, the Bank can
appoint a receiver, or take possession of the Mortgaged Property and any of the assets charged

by this Lega! Charge and sell tharm,

This Legal Charge is separate from and not Bmited byany ather security or guarantes which you

may bave sirgady glven or may give to the Bank in the future,

s wmpany,’iw mmrpmamfi in Eﬁﬂgmmﬁ amﬁ Waies executes this %,egai f:hargef a5 %‘\éiartgagar ai?
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s by the Pry
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THIS LEGAL CHARGE i made on the da

Bevwesn:

land ang Wales with registered numbaear
re WALE SEW {the

{1} Cartwright Properties Limited {incorporated in
NESSESLYING f OFfice Atlantic &6

ath Albringham CF

AMorfagagor

ed numiber

o
)

i} Cartwright Praperties Limited {incorporated in England and Wale
03123152) of Heed Office Atlantic Street Broadheath Altrincham Chashire WALL SEW {the

Frincipn! Debiory and

{34 Barelays Banl PLO (Company Number D30268167% of 1 Churchill Plage, Londan 14 5HP {the
Bank}

1T 15 AGREED a5 follows:
1. DEFINITIONS AND INTERPRETATION

14 Definitions

in this Legsl Charge, sagh of foliowing sexpressions has, except

requires, the meaning shown apposit

ast address given Inthe

Authorised Address m
Debtor's pizce of business {or any one of them if mare

el
Lile

Authority the Unitad Nations Sen

Treasury, the Cftiee of For FEGSUTY, OF Ay

ather United Siat

Barcloys Growp means Barciays PLC and any of s direct oy indiract Subsidiaries

Business means the goodwill of the bus ed on at the Mortgaged

g {if aryl froms time o time o

Property;

Default Rote means:

&) the default lnterest rete set out in the document under which the ralevant Hability for the

averdue amount initlally arase; or
.

a3 rate {5 set out in such document, 5 rafe per anpum egqual to the cost

i

(it it no default inte
twithoul proot or eviderice of any actual cost fo the Bank

s certified by BV were to fund or

of funding the relevant amount nlus 2 per cent. per ANALTY

Delegates mears a delegate or sob-delegate appoinied pursuant to Clavse 21 {(Diseretion ong

Delegation:




to Environmantat Laws o which the

d Propar

ents of any kind relaty

Envirprenento! Approvads mi

he use or occupation of the Maortg v is subifect;

Borigagor or the Muori

by any narson in respect of iosses or lHabifin

Envirommental Cloims mears any
red Dy that person g

rin connaction with any violation of Environs

edy or penaity that may be enforeed or az

Envirgnmental A;:z;amwi:‘; o giving Lo any v

private or public fogat action as & result of Envirormentat Contamingtion or any application for any
interim or final judiclal or administrative decres, injunation, cesse and o priern, abatement order,

antice, top notics, provement

7, clean-up order or anforcemess

f{m‘,}é;:mw arder, consent s
natice, profibition sotice or revocation grder inrespect of Environmental Contamination or any other
ridertake pursuant o Ervironmental Laws

romedial or other action that the Morigagor

inrespact of Environrnental Contamination,

Envirenmental Contomination means the following and their conseguencas;

ged Property intg any oot of the

ase, feskage or spillage at o from the Mor

{21 any rol
grvironment of any toxde, poisonous, noxious or polluting matier or hazardous, detrimental o

dangerous subsiances or thing;

auant which affects the environment and it attributabla

{is} any accident, fire, explogion or sud

ged Property mcluding (without

anagement or cartral of the Mortgs

s feperatian,

limitation} the storage, kesping, handling, labslling or disposal of wasts f&ﬁ gefined in the

Enwironmentat Protection Act 1890) or hazardous, toxic or dangerous substancas; and

he Muortgaged Property as contarminated and for the purgoses of Part A of

i any designation of

the £

ronmental Protection Aot 15590,

fes, directives, bye-laws,

Environmentol Lows includes all or any laws, statubes, rules, reg
directions, codes of practice, droulars, goidance notes, orders, notices, demands, decisions of the

courts of any authority or ary other body whatsgever having jurisdiction which at gry time relate 10

igtions, tre

the environmant or Endronmental Contamination or dandards of conduct applicabie to the Mot

ad Property ar the operation of any business §

Froperty ar the ocoupation or use of the Mortg
¥ E

using the Maor < Praperty;

'}

av to in the Schedule to this Legal

Muartgaged Froperty moans all the property 1y e

stig Clause L3 {Receiver)

Recedver means a recefver and manager or g secelvar appointed purs
wrowith smy sulstiiuted recetver or manager and any of their Delegates;

bog

SDN Ligt meang the Specially Designeted Nationals List maintained _&*ry the Office of Torelgn Assats

Control of the US Department of the Traasury, or any similar list maintained By any Authority;

Secured Obfigations means all money, obligations and Habilites now or et any time in the future dus,
soaver by the Principsl Debtor or the Mortgagor in each case to

owing ar incurred in any manner whi
the Bank whether actually or contingently, whether directly or indirectly, whether solely or jointly with

i

ary other person and whether as principal or surety, induding, witheut imdtation, all intersst, discount,

ther with any matters refating to or arising in respect

5 ard to

commission, fees, charges and expense

of those moneys, obligation




Securities means all stocks, shares L denentures

Than the My

okt

o by any person {o
2ta the Fin

payable In respoet of them, whether

5 arising and all money

P

Servic

ia!

Fiiog

cof conversion, redemption, bonus, option, dividend

arwhich are now or i

eldd inan escrow

nthe name of 5 nomines (o

of ather account in the Tavour of the Bank or held in the Band
the grder of the Banky
Security Assets m 1 are the subject of

ary security cregtend

ament, encumbrance, right of wot off

Security Interest means sny mortg

o security interest whatsaever, hows of Lreated of dISINgG O any ather sgresment, arrangement or

vourt order having substantially the same economic effect as the furegoing;

Security Perind means tha periad haginning an the date of this Deed and endin iz an the date on which

itionally and {rrevocabily paid and

stians have been uncond

the Bank is satisfisd that all Secured Dol
8t made avallable by the Bank to the Principa! Debiar have be

scharged in full and ali fag

cancelled; and

Subsidiery means & subsidiary undert king within the meaning of section 1162 of the fompanies Agl

2006,

3.2 interpretation
{a] fre this Legal Charge, sxcent where the context otherwise PRGUITES
8] referances to "the Mortgagor” or “the Principal Debitor” shall inciude paraons deriving

Htle under "the Martgagor” or “the Principal Debtor or who are antitled to rodeem
this security and the expression “the Bank” shall include references to any of ity
geles, sucteisors i e and permitted ausiges and

tu, |

respective norminees, ag

transferses,

any winding up, reconstruction, adn'aérs§5t“ra?€f3:“e_, diggoi

{ii} winding up inclod
Houidation, bankruptoy and any analogous procedure or step under any applicable

law;

it the Mmtgg-a-gm ar the Principal Debtor consists of more than one entity the Hability

tity shal! be folnt and seversl and the terms of this Legat Char £e shall

of each such e

Be construed accordingly:

i the Morgagor or the Prindpa! Debtor is a partnership, un mr{mrmcd by,

{iv)

oriztion, committes, fruttees or dabtors on joint account, this security shall
tanding any change in their compaosition, name or style, and

remain effective naty
cure all reoney snd Habili

s, awing or incurred to the Bank

& 2

shall continue 10 4
by the persan or persons from thne to time constituting such partrership,

unincorporated body, assoediation, commities, trustess or debiors:




d

faid

el raferences 1o any daed, Inviru t, logte, agresment of contract including this
et 83 8 reference to that desd,

frivers time b0 time

gk nt, certificate, agresrment or contract or §3T""‘ T

varied, novated, amended, supplemented or renlaced (however Bindamentally);

{wil expressions importing the singular shall indude the plural and vice veres and worddy

denating any gender include alf genders,

referonces to any statute or other lepisiative provision shall inciude any matmc*y o

ve modificatian, re-enactment or ary substitution of such statute or provis

and, where applicable, sy squivalent statute or fewisiation In arss;si‘f‘;erjw‘éi;déai:.ffm_:

{uii) atime of day is a reference to Londan time; ang

{ix} refarences 1o a person shall be const
compeny, corporation, government, state or agency of a state of any association,

rued as 3 reference to any individus!, firmm,

fventure, consortium, parthershin or other entity fwhether or not Rraving

trust, jo
sefrarate legal personality),

The headings in this Legal Charge are for sase of referenca only and shail not affect its

interpretation

s an nlividus! and not s bady cor ﬁ}@i’dh* the continuing nature of the

Whare the Morigagor
security hareby crested shafl not be determinad or sffertod ¢ rotice to the Bank of the death

or mental incapacity of the Mortgago

Charge, any security created hereunder

Matwithstanding any other provision of this Le
which, at the tma of helng enforced, wauld constitute 2 regutated morigage contract under
Article 6L{3)(a} of the Financial Sorvices and Markals Act 2000 {Regutated Activities) Order
2001 shall nat secure sny amount sevable to Barclays Bank PLU or Barclays Nlercantile

Business Finance Umnited,
AGREEMENT TO Pay

rand not merely as

or and the Mortgagar hereby as primary obii

Each of the Pringipal Del
suraly, covenants with the Bank that each of the Principal Debtor and the Mortgagor will on
it in writing made to the Princips! Debtor or the Morigagor, pay oy discharge the

Higations on the datels) on which surh Secured Obligations are expressed o

S

became due and in the manner provided for in the document under which lability for such

sequrod Qiibgations arises,
x

O sty suzh demand being made, the Bank may also bmmediataly crystallise  any futurs
obilgations of the Mortgagor and/ov the Frincipal Debior to pay any amaounts due under arvy

Bifls or notes which are held by the Bank and to which the Privcipal Debtor and/or the

Mortgagor s & party whether as drawer, acceptor, maker or endorser without any deduction,
withhotding or set off whatsaever, The Bank shall be at fiberty fram time to time 1o glve time

“hange, promissory notes or other securifisg which may have

for payment of any bills of es
gor andsor the Pringips! Debtor

G

2o on zocount from the Mortgss

been discounted for or el




of may be abie as

oo owhich the Mort

drawer, seceptor, maker, anle
Bank in its shsolute dise ar and/or the
- aFfae nility under this

3 S0 far anly avthe Habilities of the Principal Debior are roncerned the continuing nature of the
urity crestad by this Legal Charge may be determined at the euplration of three calen

SO
manths after the receipt by the Bank from the Sortes & in writing to determing

]:\...:

gor of ngt

lities shalt on the expiration

by this Lega! Charge In respect of such Haki

i

and the amountseturs
of such notice be crystallized 2xcapt as regards unascertained or cont] ngent fizhifities and

additinal sums for interest casts and expensas.

24 As between the Principsl Deblor on the one Hang and the Mot agor and the Mortgaged

#al
incipal Debrtor shall be primarily lable for the paym

be montes hereby covenanted fo e paid by the Principal Debtor but this provision shall not

tihe Bank or i any way preclude the Bank from anforcing or having recourse to all or any

11 of

Broperty on the other hand the Py

P

w3
H

o

payment thereof which may be avallable under this Legal

remedias or means for racove
Rarge ar otherwise atsuch tmes and in sueh arder and manner as the Bank shall think fit.

- on the Secured Obligatians shail acorue in respart of any overdue amount

Pd
T

Defaull intare
fromyits due dote or, in the case of any cost, charge, loss,
Virom the date such amaunt was expended, naid

Habifity, axpense and other amaunt

refercad 1o i Osuse 16 (Costs and Evpens:
fted onoatcount by dhe Bank {without the necessity of any demznd being made for
- iboth before and after

payreent thereof), in each case, up o the date of actual paym
the Default Rete. Any default interest aceryd ing under this paragraph shall be

[A-9

immediately pavable by the Principsl Debior ar the Mor fgagor ondermgnd by the HBank, Unless

ch default Interest (i unpaid) will be compounded with the relevant
dinin

_;"m:igﬂwri?:} at

otherwise agre

Hability, sxpense and other grmount ref
v dus and payable,

overdue amount or Lost, chargs, loss,
a‘} an & monthiy basis but will remain immedis

16 {Costs and Expens
3. BECURITY
N General

All security created by the Mortgsgor under this Clause 3 s

{a} continuing security for the payment snd discharge of the Secured Cisfigations;
{3 gravted with full titfe guarantee;

and future of the

{e} grantad in respect of

o

all the right, titde

gor i and to the relevant Sequrity

fod} granted in favour of the Bank,




£ Charpes

{z} The Maortgagor hereby charges:
{4 by way of legal mortgage all the Mortgapes ?mpef"’uy angd il the ieterest of the

Mortgagor in the Mortgaged Progerty TOGETHER with g nulidings, fixtures inchuding

trade fixtures (if any] and fived plant ang i“!!aq:?‘i%?’iés‘y from time to time on th

&

Mortgaged Proparty together with all estates, rights, title, options, easements ang
banefitting the same ingliding all benaficlal interests and rights in the

srivilege
Martgaged Property and in any procesds of safe or disposal of any part of the

Mortgaged Property;

{if} by way of first fivee charge any shares held by the Martgagor in any company from
thme to time which hag any rights in ar is conneeted o the Mortgaged Property; ang

{ritd by way of first fixed charge the berefit of all g guarantess, indemnities, rent deposits,
agreements, contracts, undertakings and warranties relating 1o the Mortgaged

Proparty.

title, estate and other

gns and agrees to assign all of ;

fi) the Maortgagor hereby a
interests in and to ali rents and otier sums ot any time payable by any tenants or licensees or
octupiers of the Mortgaged Property together with the harefit of ail i fghits and remedies

repayment of the Secured Onligations.

relating to them subject to redemption U

feroall of s right, title, estate and other
O

{c The Muortgagor hereby assigns and agreds 1o as

interests In and to sl monies from time to time payable to the Mortgagor under or pursuant
tor ail present ang future contract ar policies of msurance to which it is entitled in redation tes

the Mng gwd Praperty including without limitation the refurd of any premiums subject to

redemption upon repsyment of the Secured Obligations.

{ci} he Mortgagor hereby charges by way of §

3.3 implied covenants of title
Tne covenant set out in Seciions 31} 37) and 8(2] of the Law of Property Miscellanaous Provist ans)
Act 1834 will not extend to this Clause 3. 1t shall be implied in respect of this Clause 3 that the Mor tpagor

fs dispasing of the Security Assets free from all charges and encumbrances (whether mﬂrwtar\; ar ngt)

and from all other rights exercisable by third parties {including fizhilities imposed and rights confarrag

by or under any enactment),
3.4 Ownership

The Mortgagor is the tegal and benieficial owner of, and has good and marketable title to, the Security
¢ by ar pursuant 1o this Legal Charges)

Assels, in each case, free from security [ather than that create

andd restrictions and onerous covenants,




4.1

2]
pa

Lams REGISTRY

The Mortgagar hers tered at the Land Wﬁgaf-étr“
rad Progerty wh

(e against any Ut to any unrég)

Teg property ma

Fland Ragistrar

is the sublect of 5 first registration of title a1 the Land R

restriction Into the reglster s favaur of the Bank:

(A} o entar the follow

Mo disposition of the registered estate by the progrictor of the registered estote, or
by the proprietar of any registered chorge, not being o rharge registered before the
entey of thiy restriction, is to be registered withowt o written consent signed by the
preprietor for the time being of the vharge doted [insert date] in favour of Borclays

Bank PLC os refecred to in Fhe charges register”, and

[} to enter an obligation to make further advances on the Charges Rpgrt

relating 1o the Mortgeped Property.

The Mortgagor certifies to the Land Registry that the secwrity interest created under or
pursuant to this Legal Charge dors not contravene any of the provisions of the artictes of

assotintion or other constitutive documents of the Mortgagor i applicahie.
HEPRESENTATIONY
The Kaortgagor represents and warrants that:

wlt powar and suthorily and is legatly empowered o entar into this Legal Charge

and B pravtsecurity over the Mortgaged Property on the terms set out herein;

it has tsken sll recessary actions [including corporate sotions) to authorise the
rhse of A rights under this Legal Charge ;

wents 1o e gntersd into by

[ the performance

acceptance of and the e
gations urder this Legsl Charge and ail other doo

of its obi
it in connection herewith,

rrestriction on fts ability to snter into snd perform s mhligations

(ol thereis nolegal or ot
n respect of this legal Charge, including that such entry or serformance will pot
lon or offical directive to which it s subject or any

constitute s breach of gay aw, regu

agragment by which it is bourd;

(€ his Legal Charge will be valid, binding and enforcesbie in accordance with its terms;

{ei neltherthe Mortgagor, ror any of its affiliates is either

{n Hated, or is owned or controlied, directy ar indireetly, by any person which is listed

an an SON List ar

£ torated, organised or resident in a country which

Authority;

s the subject of sanctions by any




61

fin e greg ted

i than the Secourity Intey created Of expresseg
stion to any of th
2t the date of

v Security Intere

= fdorigaged
SaE

5O, QVer orin re

al Charged

?3‘?-" OF pursusct to ik

o pursugnt o this

Froperty or sny ot

gt =
Sre

The

O TG ary ophion o gurch

ttuttonal dotuments of companies whose Securities are sublect to the security

ARG

Legal Charge do not and could not restrics or inhibit any transfer of thase

cragted by this
sk nrreation or enforcement of the Security; snd

) no “warning notica” or “restrictions notice” {as defined in Clause H2 ot Srhedule 1B of

the Companies Act 2008) has baen issued in respect of all o any part of the sharos,

o

fach of the above representations of this Clause % will be correct an wd complied with
4

respects 2t 3l times during the Security Perfod as if repeated by referance to the then existing

circymsiances.
GEnERAL LIDERTAKINGS

The Mortgegor undertakes to procurs that

{8l it shall novmake any matariad change in the cope or nature of is buainess;

Fany

.2::?
baily

SEGT IS B DEFINErS

atigr shail

the gartnershin. Whensver possible such notif

change in the maembershin of

be given in advance of such change; and

i & Bank nat fess than

(&) if the Morigagar comarises one or marg tristees, it shal give 1o the
28 days’ prioy written notice of the proposed retirement of any trustes or the

appaintment of any vew trustes {which shall not be effected without the prior written
mmedistely upon the death of

consent of the Bank) and shell notify the Bank in wr

any trustes or the dissoluton of any firm ar corparation acti T as i

UINDERTAKINGS

Goneral

The Martgagor covananis with the Bank that during the continuance of this security that it will
not (without the prior written consent of the Hankl

{il Create or agree Lo create or penmit o subsist any rmortgage or other fixed charge or
other seourity of any kind aver the Mortgaged Property or other assers charged

HE

ursuant to this Legel Charge:
g 8

{iTj sell, assign, transfer, part with or share pussession or oihensis

~TH S Interest i the Mortgaged froperty or other

Wga Cms”ge;




Creale or grang ad Property or gny of et secured by

this Legal Charge

atures forming part of it Mortgaged P coperty, if te do

vl sgver or remove any of th

pected o have 3 ma aiiverse effect on the valug,

s would be reasonabiy
firy of this Legal Charge,

During the continuance af this security, no statutory or ather powar nf granting or agreeing to

grant or of accepting or agreeing to acrept surrendars of lazses ar tanandles of the Martgaged

Broparty or any part thareof shall be capable of being exercised by the Mort apor without the
3 ¥ 8 HE

prior cansant in writing of the Bank,

During the cantinuance of this security the Mortgagor shall have no statutory ar other power
Loy vary the terms of any leass or underiease of or relating to the Maort gaged Property ov any
nart thereof without the prior consent in writh ng of the Bank,

P Charge or, in relation to any

i

Ha

The Muortgagor shall immediately on execution of this &
owcupational lease coming info ewistence after the date of this Legsl Charge, upon the

Mortgagor entering Into that occupational lease, give notice to each tenant in such fearmeas is
approved by the Bank and shall pracure that such tenant gives to the Bank within a reasonable

The Mortgagor hereby cavenants with the Bank et

i imrrediately upon exeoution of this Legs! Charge, to deposit with the Bank, 2l deeds
Al documents relating to any oooupational interast &t the Maortgaged Progerty and
any title insuranee ;’muw unless held by the Mortgagor's solicitor (being Read Roper
& Read a3 st the date of this Legal Charge) to the arder of the Bank and o C?@{J@SE'E

with the Bank or such soficitor et any tme thereafler any further such deeds an

othar documants relating such corupational interests or title insurarice ;ﬁ{;fitée:f»,

pramatly upon coming info possession of any of those items:

aph {it above, follow

{ify without prejudice to paras
itten demand to deposit with the Bank ad

tgaged Froperty, unless held by the

constituting or evidencing title o the
Mortgagor's soficitor (heing Read Roger & Read 23 at the date of this Legal Chargs!
tor the order of the Bank and fo deposit with the Bank or such solicitor at any fime
thersafter on written dermand any further such title dests and documents;

z 10 the Mortgaged Property or any part thereof is not

stration Acts 1986 to 2002 no persan shall, during the

£y i and so long as the ¢

regiatered under the Land Regl
v the said Acts as propristar of the

e ung

continuance of this spourity, be ¢
WMuortgaged Property or any part thereof witheu! the consont in writing of the Bank;
porwill forthwith defiver to the Bank.copiss of

{ivi wEG any such registration the Mortg

b

ation {inchading 2 copy of the title plan and register for each

evidence of regis

Pags &




of tha ko Property) and B oandg

o the Bank's order in

 tho e deeds

¢ ta the solicitor ho

with paragraph {1 shove; and

mi of any

£l gorwill comply with all planning I and regul
mrespact of any such planning laws or regulations, In each case refating
to the Mortgaged Property.
7.2 Emviranment

aourity constituted by this

The Mortgagor undertakes to the Bank that during the continuance of the

Legal Charge it shall at all times:

{m} obtain and maintain in full force and effect all Environmental Approvals and ensure that the
an at the Mortgaged Property compely in all resgects with

tisiness angdfor operations carr
all Environmaental Laws and Envirommenta! Approvals;

{h} promptly on becoming aware of i, inform the Bank of any Environmental Claim which has
heen made or threatened against the Mortgegor or any ocoupler of the Mortgaged Property
setting out the action which s [0 e taken with respset to that Environmental Clabm, snd

e noptify the Bank promptly on becoming aware of any Frvironmental Co ination at or

brought on o the Mertgaged Property or ciroumstances lkely to lead to Favironmental

Contamination which might give rise to any Ervironmantal Claim, srd take or procure the

]

taking of 8l necessary action to deal with, remedy or remove from the Mortgaged Progerty or
prevant the incursion of {as the case may bed thet Environmental Contamination or
ciroumstances dkely to Tesd to Envirpnmental Cortamination $0 &% o prevent an
Ervdironmental Claim, endeavouring alwaye 10 minimiseg the dangar or harm arising o the

S omrnent

7.3 Compliance

During the continuance of this security the Mo

{= chitain and mairtain ol conserts and observe and perform sl covenants, stipulations,
seting the

s fram time to lime af

requibrements, court orders, regulations and obligs

Muortgaged Proparty and comply with sl reauiremants of any suthority and all abligations

«f regulstions relating to the whole or any part of the

under any statute, bye-laws, ar

Mortgeged Properiy; and

{l give full detsils to the Bank of any notice, order, direction, designation, resolution, praposal or
fation,

other matter given or made by any suthority (whathar or net under any plenning legis

regulations andfor bye-lawst and relating to the Morigaged Property or the area in which the
5t comply

Maortgaged Property & situated and if reauired by the Bank teke ofl necessary ste

with such aotica.




T3 Pay gutgoings

o sty pay or sause o be paid all

urity, the Mort

During the continuance of this §

v, rates, taxes, duties, charges, asssssments, impositions and outgoings

present and future 1

ssessed on o in rasoect of the Morigagsd Property

- 3

whatsoever naw or 8t any tme pavabls, chs

ar any part of 1t
&, INFORMATION ARD-ACCESS

The Mortgagor shall

{8} from time 1o Ume on request by the Bark, provide the Bank with such information a3 the Bank

ray reasanably require about Mortgaged Property and its compliznce with the tarms of this

Legal Charge;

tthe Rapk, its representatives, professional advisers and contractors, free soeess at &l

{f} pert
reasorable times and on reasonable notice o inspect the Maortgaged Property {Induding,
without limitation, for the purposes of conducting a veluation of the Martgaged Propertyl; and

{c} aromptly notify the Bank of any litigation, arbitration or admanistrative proceedings
commenced, pending o threatened against it or any of iy Subsidiaries or any other event
which is reasonably fkely to adversely affect the vilue or otherwise depreciate, impair or
prejudice the Mertgaged Property and/or any other sstet charged pursusnt to this Legal
Charge or result in the security crested by this Legal Charge becoming enforceable.

g9, OBUSATIONS WHERE THE MORTGAGED PROPERTY 15 LEASEHOLD

the Mortgaged

The Mortgasor undertakas 1o the Banlcin respect of the Mortgsped Prog
[+ 3 3’} A ?

Froperty is leasehold) as follows:

1z not at any time withaut the Bank's prior consent 1o writing, to surrender to the landdlord of the
Maortgaged Property {the Landiord; (whether formatly or informally} any fease under which

ped Property i heid or otherwisg In any way voluntarily 1o give up posse

the Mortgaged Property to the Landlord ar to vary the terms of the lease;

ks

{0} 1o comply forthwith with any notice served on the Mortgagor by the Landiord under Section

el
146 of the Law of Property At 1925 {or any statutory re-enactment thereoly;

{el rorbake all reasonable steps (ecluding (if sppropriste) but notiimited o making an application
to the court for refief zeainst forfeiture) to prevent the Landlord from Tawfully exercsing a

right, praceably, to re-enter the Mortgaged Property:

{ef} o inform the Bank forthwith (and in any event prior (o leaving the Mortgaged Progerty vaceni]
of any intention to feave the Mortgaged Property vacant for a period in the case of residential
property, of 28 days or more and inthe case of commercial property, for 14 days or more;

o comply at all times with the covenants on the Morigagor's part contaimned in the lease undar

which the Mortgaged Property is held and to pay the rent and any other sums pavabie under



14,

@ prompily g Ath to the Bank following receipt of @ requ

o the Jandiord of all such sums;

o the Bank ¢ HE DAY

same, o forward to the Bank coples of 3) notices of whatever kind
ved from the Landlord refating to

Ferthwith, an reneiﬁt of

or other correspondence or comrunizatione rar

breaches of any covenant containad in the lease: and

to advise the Bank forthwith {and thereafer to keep the Bank fully informed as to the progress)
of any dispute or potentis’ dispute bolween the Mortgagor and the Landiord giving details of
the nature of the dispute, the facts resulting in the dispute and any other relevant information,

DOVENANTS

The Maortgagor by executing this Legal Charge covenants with the Bank that the Maortgagor during the

continuance of this security:

EH

{d}

will keep sl buildings nosw or for the time being subject to this security adeguately insured
against foss or damage by fire and such other risis as the Bank may from time to tme reguirs
o the full replacement value thereof {having regard to any possible increases in Duilding costs
and Inchuding the costs of demelition, costs of aiternative accommaodation and architact’s,
engineer’s, surveyor's and other professional fess) with an insurance office or underwri: ters
approved by the Bank in writing from time to Sme and if oo required by the Bank in the loint
names of the Mortgagor and the Bank and will duly pay gl premiums and other monies
g

bl

necessary for effecting and keeping up such insurance within one week of the sRmMe Deepms
surers, and wilf

due or, i s sharter time periad, the time period Tor n payrent specified by the
115 for suck

5 of such insurance ard the re

d produce to the Bank the polic

on deman

payments:

Pkeep all bulldings now or for the time heing subiact ta this security in good ranslr and
.i:“.r‘ 13 gl =

corditian,;

on the Maortgaged Property and/or serving the fortgaged Proparty

Hkeopn all the writ
and any heating system in goad working ordar,

will notwithaut the prior consent of the Bank make any stroctural or matertsl i alteration to the

Maortsaged Property;

sonable expedition complete any building aperations eommencad at I

&

will duly and with
time by the Mortgagor on the Mortgaged Propary:

acknowiedges 3t any time after payment of the monies secured by this Legal Charge has been
demanded or if default shall be made by the Martgagor in performing any of the above
obligations tha Bankmay as the case may be insure and keep insured the Mortgaged Progerty
inoany sum which the Bank may think expedient or may repaic and keep In repair the
Mortgaged Property or may complete any such Sutlding operations {with power to enter upon
the Martgaged Property for any of those purposes without thareby becoming @ mortg

aein

passession};




ni

1L

{o

13

£l

erly, dny person occupying the whaols or any part of the

rinciples of good esiate management and in any

incordance the

ranner that the Bank i s sole tiseretion vy reguire; and

acknowisdges all monies evpendad By the Bard under this orovision shatl be deemead 1o he
properly paid by the Bank,

APPLUCATION OF INSUBANCE PROCEEDS

Al monies receivad on any insurance whatsesver in respect of loss or damage by fire or
otherwise to the Mortgaged Property or any part thereot fwhether effected or maintained by
the Mortgagor in pursuance of his obli ligation under the coverant conteined in Clause 10
{Covenantsy of this Legal Charge or independently of or otherwise than in pursuance of surh
abligation] shall as the Bank requires either he applied In making good the loss or damage in
respect of which the maries arg received or be paid 1o the Bank in or towards payment of the
montes for the time being secured by this Legal Charge ov sueh part or garts thereof az the

Bank may require.

PowERs O ENFORCERMENT

securily but the statutory

3

Section 103 of the Law of Property Act 182% shail not apply to ¢
power of sale. shall a3 between the Bank and 3 purchaser from the Bank, arise on and be
exercisable at any time after the execution of this securit v, proviged that the Bank shall net
aarcise the said powsr of sale until! payment of the roniss sacured by this Lega! Charge or
arty part thereof has been demanded but this proviso shall not affect a purchaser of put him

upon inguiry whether such demand has been made,

section 53 of the Law of Pragorty Act 1925 dealing with the consalidgation of mortgages, shalt
neat £.‘§£}§3§*' w0 this security. Each garty to this Legal Charpge understangs that under the Lang
Registration Act 2002, this Legyl Charge fincluding any attachments) will be availabie for

irspection By any perton upen apolicstion to the Land Registry.
Reverven

Appointrrent of Recelver

At any tirme after the Bank shall have demanded pavment of ary matHes secerad by this Legs)
Charge or if requested by the Mortgagar, the Bark may (untess preciuded by Jaw! without
further notics appoint under seal ar in writing any ong r more gualified persons to be g
Aeceiver of ail or any part of the Security Assets, to act togethar or independently of the olher

or athers appainted to the extent applicable

i this Uause 13, 2 "gualified person® means & person who, under the nsolvency Act 1988, is
al with respect tn

fred 1o act g5 & Receiver of the property of BV COTIRERY OF indivi

which that persor is sppointed.
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Powers of Recelver

5k be the agent of the Mortgagor iwho shall alone

The Recelver shall {,w:s far s the law per

wve and be entitled 1o

b personally able for his aces, defaults and remuneration) and shall b
=it by the Low of Propsarty Act 1925 in ths

exeitise all powers (’.Gﬁ?{??
Receiver had been duly appoirted under that Act and in particidar by way of addition to,
without limiting any gerersl powers referred to in this Legat Charge {and witheut prajudics 1o

any of the Bank's powers), the Rersiver shall hgye power In the name of the Muarigagor or

atherwise 1o do the following things

{i} Take possession: to (afe possession of, collect and get in sl ar sny part of the
Mortgaged Property and for that purpose to take any proceedings as the Recejver

shall think fit:

HB Protection of assets: to commense and/or cormptete any bullding aperstions on the
Mortgaged Properly or any part thereof and to apply for and obitain any ;ﬁa‘ﬁmr‘.g
permissions, building regulation anprovals and any othier permissions, consents or

retipn think fir;

b case as the Recelver may in his shaolute dis

Hrences in el
{iil} Haising fimance: 10 raizse money from the Bank or others an the seeurity of the
Maortpaged Property or otherwise,

v} Services for tenants; o provide such farilities and services for tenants and generally

to manage the Mortgaged Property in such manner 5 the Recehver shall think fit;

{y} Leasehold Mortgaged Property: if the Morigaged Fraperty is leatehold, to vary the
terms of or surrender any lesse and/or to take 3 new lease therenf or of any part
thereof an such terms as the Aecsiver shall think it and 5o that any such new lease

shalt ipse facto begome charged 1o the Sank on the lerms herent, so far as applicable

and to exgcute a formal iegal charge over sny such new iease in favour of the Bank it

sioks Torm as 1t may require;

W oand fo vary the

g, etting or legs
¢ of the Martgages

vl Sell et ete.: 1o sell, lot or lease or cancur in se
terminate ar accept surrenders of i

terms of, FECE O tEnang

Property or any part thergof in such manner and for such term, with or without a

premium wilh such rights relating to ather parts thereof and containing such

coverants on the part of the Mortgegor or otherwite and ganerally on such terms
ard conditions {including the payment of manay to 8 lessee or tenant on o surrender}

a5 the Beceiver shallthink fiv

{wili} Compromise: to make any arrangement o7 compromise which the Rersiver chall

think fit;

{wiiiy Maintenance: to make and effect all repairs, improvernents and ins
{ix} Carvy on busingss: 10 carry on Of Concur in carrying on the Business (f anyt and for

Lpurpose to raise monay from the Bank ar others on the security of the Muorigapad




{b)

ff anyl with the

Property or gtierwise and 1o tra

Mortgaged Property;

satthe Maortgaged Property for the purpose of

(i Maintain Licences: to apoly for and abitain whether in the Receiver's own name or
otherwise aif Heences, corsents, registrations and approvals which may be necessary
for the fawful running of the Business {if any) {licences) 2nd to insure all Lico ey

sgainst forfelture, suspension or non-rengwal;

{xif} Engaging persons 1o carry on Busingss: to engage such persons as the Recaiver riEy

in ity absolute discretion consider nevessary or desirable for the running of the

Business (i any] upon such ferms and ronditions #s the Raceiver shall deam fr

Ixhin Acguire assets; to buy in alf such stock and chattels as the Receiver shall in its absolute

discretion consider necessary or desirable for the running of the Business {if anyl

(win} Books and records: to have access to, o use and fo make up the hooks and records

of the Business {if any};

Contracts: 1o carry on existing contracte and Lo enter to such new coniracts for

{av)
seeh purposes 25 the Recelver shall deem nacessary for the runaing of the Business
{f anyl;
{xvi) ﬁwpéimi%ﬁw woappoint manggers, officers, contvactors, advisars end agsnts for

& 3hove purposes upon such terms 88 to remunerstion or otherwise as the Recaiver

sy detarming; and

{xvil} Genersl powers: to do 3l such other aets and things »s may be considerad to be
stidantal or conducive to sny of the matters or powers aforesaid and which the

Rerelver lawlully may or can do,

notbe autherised to exercise any of the above powers, if and

grovidged that the Rocalver sha
wer 2t the time of

fnsofar an 5o fong as the Bank has in writing excluded those powers whe

the Receiver's sppointment or subseguantly.

The statutory powers of saie leas g and accapting swrenders exercisable by the Bank
hereurider, are bereby extended sa as to authorise the Bank whether in ibs gwn BETIE D00
that of the Mortgagor or atherwise to grant & lease or isases of the whole or any part ar parts
af the Mortgaged Praperty with such rights relating to other parts thereof and containing such
covenants on the part of the Mortgagor or otherwise and generally om such terres and
conditions {inchuding the payment of money to 8 lesses orterant on a surrender] and whether

ar not at & premium as the Bank o (s absolute disoretion shail think §2




13.3 Remaowal

sinted by it iso far as It s tawfudly

wve any Reca

The Bank may from time o tme by writ

T

able) and may, whenever it may desm it expediant, appoint a new Recelver in the place of any Recebear

wated

whose aonointment may for gny reasan ave term

13.4 Remuneration

{a] The Bank may froms time 1o e, iy the remuneration of any Recelver appointed by i {which

remuneration may be or incluge a commission calculzted by reference to the gross amount of

slved o otherwise and may include remuneration in covnection with ciaims,
\3
m

Al moneys re

wetions or proceedings made or brought © the Receiver by the Mortgagor or any other

ain

person or the performance or discharge of any obligation imposed upon the Receiver by
statute or otherwise) but such remunergtion shall be payvable by the Mortgagor sloneg, and
seetions 1OME) and [8) of the Law of Property Act 1925 shall not apply in relation to any

Recsiver apnointed under this Legal Charge,

2l The amount of such remuneration may be debited by the Bank to any account of the
Martgagor hefd with the Bank, but shall, in any avent, form pert gf the Secured Ghligations

and accordingly be secured o the Security Assets under the security contained in this Legal

Chargs.

135 Extent of Appointment

The exclusion of any Secyrity Assets from the sppointrment of the Recelver, shatl not preciutde the Bank
fron subseguently swtending the Receiver's or Recelvers' appointment [or that of thelr replacemant)

o that part or appointing another Receiver over any other part of the Security Assets.

136 M liability as rmortgages in possession

The Bank shall not, nor shall any Recelver sppointed g pforesald, by reason of it or the Recelver

on of the Security Assets or any part of them, be llable to account &5 morlgagee

antgring into powse

tion or for any defsult or omission tor which & mortgiges

inposseszion or be ligble for zny loss onre

TN

frs possession might he

137 agent of the Mortgagor

spor duly appoinded by the Bank under the powers in that respect

{al Every Receiver of the Morig
containgd in this Legal Charge, shall be deemed to be the agent of the Mortgagor for all
g rposes e deemed to be in the same position as a

purposes and shall as such age
25,

Recelver duly appointed by a mortgagee undar the Law of Properniy At L

{iz} The Muortgagor alone shall be fegpmnséb%e for the contracts, engagemeants, acts, omissions,
defaults and losses of the Receiver and for Habilities incurred by the Receiver and the Bank
shall not incur any labiity for them by reason of the Bardt gapoointing such Receiver or for any

ather reasorn whatsosyer,




138 Bank may esercise

wities and discretions which are

. alt ar any of the pawers, a

To the fuliest extent permi
conferrad Dy this Legat Charge {aither expressly or smipliedly) wpon & Rece
darthis Legal Charge becorses enforceablie by the Bank

he Security Assers

s of

may be exercised after the security created u

5 or any part of thern without first appointing a Recelver

in relation to the whole of sugh Security Ass
of such property ar any part of it or notwithstanding the appointment of & Receiver of such property or

ary part of i
14. FURTHER ASSURANTES

141 The Mortgagor shall on demand execute sny decument and do any other act o thing {in eithear

case, ab the expense of the Mortgagorl which the Bank may reascnably specify for pritecting,
wserving or perfecting any security created o intended to be created by this Legal Charge or
tion thereof or otherwise for enfordng the same or exercising any of

Far facilitating the realisa
the powers, rights and discretions of the Bank under this Legal Charge, Induding the sxecution

of all retesses, transfers, assignments and ather dogumenis and the gyl rg of ol notices,

arders, instructions, directions and regquasts for any consents o enable the property 1o be
charged which the Bank may reasonsbly request
14.2 The Mortgagor by way of security by executing this Legal Charge irrevocably appoints sach of
the Bank and any Recelver or Delegate appointed under this Legal Charge jointly and severally
ta be s attorney with full power of delegation in its name and on its beha!s

fal  tosige, exscy ; te and deliver any document, deed, sgreament, Instruments
or act which the Bank or such Recelver or Delegate may require for perfecting the title of
the Bank to the Mortgaged Property or for vesting the same in the Bank, its nominges or
el aut in this Legal Charge;

gny purchaser ar generatly for any of the purpose:

axpcute and deliver all deads, assurances, agreements

otharwise generslly to sign, seat
and documents and 1o do ail scts and things which may be required for the full exere
ate under this

Z

o7 gl or gy of the powers conferrad on the Bank or 8 Receiver or Delep

Legal Charge or which may be deemed sxpedient by the Bank or 8 Receiver or 8 Dol

i connectian with any disposs], realisation or gettzﬁg i by the Bank or such Recaiver or

Delegate of the Mortgaged Proparty or ary pert thereef o in connaction with any other
i 3 ; ¥ o

Lepat Charge.

exercise of any power under 1

The Mortgagor shall rafify and confirrm afl transactions entered into by the Bank, any Recaiver
2 of the Bank's or the Receiver's

o
=
d

orany Delegaste of the Bank in the exercise or purported exerc
dane by the Bank, such Recelver or Delegate by virtue of any

respective powers and alf thi

=3

power of altormay given by this Clause 14,
144 The Mortgagor hereby ackrowledges that the power of sttornay hereby granted to the Bank,
any Receiver and i
the securily constiuted by this Legal Charge to secure the propristary interests of and the

s Detegates and substitutes is granisd irrevocably and for value as part of

performance of obligations owed to the respective doneeas within the meaning and for the

purposes of the Powers of Aftnrrey Acl 1971,




ot
Lt
j

15.2

ther as attormiay of

soeiver hereunder may be exercised by the Rank

i powers of the

rand whether or not the Recelver as been gonointed,

Maortgagor or otherwi

COOPERATHIN WITH THE RECEWER

Each of the Mortgsgor and the Pringipal Debror for either of them as the case may bel
AHE 4

ts with the Bank as follows:

Love NG

that the Mortgagor and the Principal Debtor for any of them as the rase may hel will
to-operste with the Recelver in his runeing of the Business (if any) and will afford the
Recatver the opportunity to'inspect and copy the books and recards of the Businass {it

anyl as and when reguested;

(b} thatthe Mortgagor and the Principal Debror {or ary of them as the case mav bel will unon

request provice the Recelver with such information 58 the Receiver may reguire in

connection with the Business {f anyl;

o mat to remove the books and records of the Business f snyd from the Mortgaged

Property; and

il t remove any of the stock or chattels from the Maortgaged Property save that nathing

[N

i this Clause 15,1 shall prevent the Mortgagor or the Principal Debtor from rernoving or
destroving stock or chattels which ara no longer i for the purpose far which they ware
using or selling the stock in the ordinary courde of trading.

intended ar

o

v} the Mortgagar and the Princiost Debtor (or any of therm as

Irerelation fo the Busiress [ an
the case may be covenantish with the Benk as fnliows:

{a}  toendorse and rransfer or cause to be endorsed and fransfarred any Licenges {o the Bank

or the Recelver of such other persan as the Bank or the Raceiver may neminate and Bive
all notices and make il applications reguired to effect the fegal transfer of any Licences
ar for ablaining new Licences 10 or for the Bank, the Receiver or such nther DETSONS, as

the Bank or the Recsiver may nominate;
(b topreserve and renew 35 necessary alf Licences;

best advantage and

3 to condust the Business (f any) in a lawhd and proner man
not to do or parmit any st or thing which may endanger the Licences or render them
void or woidable or liable to he forfeited or suspended or subject to any penaity or

disgualification;

(e toinsure Unasum required by the Bank from time to timey the Licences against forfeliure,
suspension or non-renawal and Lo producs on demand evidence satisfactory to the Bank

v forge; and

that such insurance |

fe}  nottocreste any further martgage or chargs of the gondwill

Faga 18
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s
k]

15,

is

A

in

I

b

Esch of the Mortgagor ang the Principai Detitor by exscuting gal Charge irrevocabiy

o of the Bank or the Receiver

§ the Bank, the Receiver 0r any nomir

ev in the Morigagor's and/or the i?-‘mﬂép“"? f

dotument and to do any other act or thin

te effect sy renswal or transfer of ery Licarnces 1o the Bark, the Recs!

SO

£ 00 By nomin

Delegate of the Bank or the Recelver and this isgﬁ Charge shall be canciusive proof of the

Mortgagar's end the Prindpal Debtor's consent To grotection, renewsl or transfer of such
Licences.

has besn appointad the net orofits of the Business [if any} after deduction

After the He
of the costs and expenses referred toin Clause 16 (Costs and fxpensestshall be applied in or
in the carrying on of the

-4

towards payment of the Secured Obligations snd aif losses incurred
Business it aoy) shall be recoverable from the Maortgagor or the Pri cipal Debior as a debt snd

8y be debited (o any scocount of the Mortgagor or the Brincipal Debior held with  Finance
Party a5 the case may bie and shill bear interest accordingly and shall be charged on the
Maortgaged Property and the charge hereby conferred shall be In addition and without
prajudice to any and every remedy, fien or securlty which the Bank may have or but for the
¢ charge would rave for the monies secured by this Legal Tharge or any part thereof,

11

if any provision contained in this Clause 15 §s or a1 any tme becomas Hlegal invsfid or
unenfarcaable in any respect the legality, validity or enfareaability of the remaining provisions

of this-Legal Charge shadl not be inany way afferseg arimpaired tharshy,

£057s anD Expensey

Albcosts, charges and expenzses incurred under s Legsl Charge by the Bank and any Receiver

{together with any nominess, agents and Delegates) and all other monias nald by the Bank and
ary Receiver {together with any nominees, agenis and Delagates] in perfacting or otherwise

tof the Mortgaged Property including {without

by connection with this security or in respe
prejutics ta the generality of the forsgaing! all monies sxpended by the Bank or any Recaiver
{together with any nominess, paents and Delegates) under Clause 10 {Covenants) of this Legal

ge and alf custs of the Bank of 8l proceedings for enforcement of the security comstituted
i Lepal Charge or

by this Legal Charge or for obtaining payment of the manies secured by 1
any part thereof or arlsing out of or In connection with the acts sutharised by ause 13
[Receiver] or Tlause 34 [Further Assurances) {and 2o that any tawation of the Banlds rosts,
charges and sxpenses shail be on the full indemnity hasis) shall be recoverable so far as they
fities of the Principal Debror from the Principal Debtor and 50 far as they

rdete to the [
refate to the labitities of the Mortgagor from the Mortgagor as a debt and rray e debifed o
sstin accordance

Any areount of the Principal Debtor and/or the Marigagor and shall bear inte

with Clause 2.5 and shall be charged on the Morlgaged Property and the char arge conferred by
this Legal Charge shall be in eddition and without grajudice to any and every other rema ¥,
Fan or tecurity which the Bank may have or butfor the said charge would have for the manies
securad by this Legal Charge or any part thereof,

The Mortgapor and the Principal Debtor shall on demand pay to or fully indeminify the Banl,

ary Redever, Delegate, ar other nominege or agent on an after-tay basis agai ai% fogsas,

Fal costsl, expenses, procesdings, labilities and <?mem§§ta re

actions, oaims, costs {inchudin

Fage 18




6.4

17,

18,

Dy OF IO,

e aiher pomin

. De

. @y He

=)

esnect of the Secured

atting reasonably, In connection with any payment or discharg
gor and/or the Principal Debior or a third person}

ohatel]

Sgations {whether made by the Mortg

g impesched or deciared vols for any reaso

Whers, purseant t Uause 161 or 16.2 above, 2 suny is paid to the Bank or any Racaivear

{together with any nominges, sgents or Delegates), the Mortgagor and the Principal Dehtor

shall, in addition, pay to the Bank in respect of value added tax;

=

{al  {except whare the payment fatls within paragranb (b) below), such amount a5 equals any
vajuz added tex charged to the Bank or eny Receiver (or any nominees, agents or
Delegates) in respect of the matter which gives rise to the payment and which the Bank
ar any Recelver {or any nominess, sgents or Delegates) certifies is nat recovirable by it
by repayment or credit (such certificate to be conclusive in the absance of manifast

errorl; and

imbursement of or Indemnification for any commissions, costs, charges,

b} on any e
axpenses or ather tems incurred by the Bank or any Recelver {or any nominess, agents
or Defegates) as apgent for the Mmtgagtsr and/or the Princips! Deblor, such amount as

cluded in the commissions, costs, charges, expensas or ather tems

egquals the gmoun
in respect of value added tox {and in such a case the Bank or any Regeiver (or any
al Dehrar

naminess, sgents or Delegates) shall provide the Mortgagor and/or the Pringi
will an gppropriate box invodee in respect of such em, naming the Mor artgager and/or the

rinicipal Debtor s reciplent of the retovant supply).

The dMortgagor and the Principst Debtor agrees that the Bank will not be held resporsible for
clse by the Bank of i3 rights undey

aay iovs suffered g5 a result of exeraise of or failure 1o @
sce o whiul default of the Bank,

this Legal Charge, excent i the case of gros

Lo rinenns SECURivy

This security shall be comtinuing security and will extend to the ultimate batance of the Secured

Obligations, regardiess of any intermediate gayment or discharge in whole or In part and shal!
nigt prejudice or affect any security whish may have been created by any deposit of ttle dasds
ar other documents which may have been made with the Bank prior to the execution of this
Legsl Charge reiating to the Morigaged Froparty or to any other property orasny oiher secur ty
which the Bank may now or at any time after the date of this Legal Charge hold in respect of
frespectively.

the monies secured By this Legal Charge or any of them or any part there

ACCOUNTS

if the Bank recebves notice that the Mortgagor has encumbered or disposed of the Maortgagsd
Eimpefé:y ar ary part thereo! ar on the expiration of written notice given under the provisions
of Clause 2.3 be entitled to clase the accounts of the Mortgagor ang the Principal Debvtor and
LG open @ new account or accounts and {without prefudics to any right of the Bank to combine
accounts] no money paid Inte or carried ta the Mortgagor's or the Princips! Debtor's credit in

any such naw account shall be appropriated towards or have the sffect of discharaing any part

of the amount due to the Bank on any such ¢losed acrount, f the Bank doss not open a new
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[

tot

gipr of such notice it shall nevertheless he treated as

SCLoUNE oF accounts immedistely on re

i it had done so at the tme when it recelved suech notice and as from that Hme all DY
mada by the Mortgagor or the Pringipal Debtar to the Bank shall be credited or he treated as
having bean ﬁrmstm to such new account or accounts and shatl not operate to reduce the

amount due from gach of the Martgagor or the Princpsl Debtor to the Bank st the time when

it recaived such notice.

Al paymienis made by the Bank to the Mortgagor or the Pringdpal Debtar alter the Sank

cecetves such notice shall be deomead to have been first made aut of any payments last

received into any account of the Mortgagor or the Principal Debtor with the Bank,

SETOFF

Tha Bank may at any time and from time to Hme without notics [hut shall not be ohilged ta)
set off i) any abligation which is due and payable by the Mortasger or tha Principsl Debtor te
the Bank and/or any other member of the Barclays Group and & unpaid against {H) any
abligation {whether or not matured] owed by the Bank and/or ary other member of the
Barclays Group to the Mortgagor or the Principal Debtor as the case may bz {with the

ditference between the amounts in {8} and (i) being the Set OFf Amount) regardless of the

place of gayment, booking branch r currenoy of either obligation, Pursuant to the rights in
gor or the Principal

the preceding sentfenee, the Rank may debit an account hefd by the Mortg
Debtor, 25 the case may he, with the Bank by an amount up to and ing haghing the Set OF

Amoun.

i the chiigations are in tifferent cerrencies, the Bank may conver? eithey ohilgation st a marker
nits ususl course of business for the purpase of the set off and i when
ko with less than the amount due, the Mortgagor and the Principal

rate of sachangs in
comwvertad i leaves the Ba
Debtar must make good the amount of the shortfal

on derrand,

The Bank may i its absolute discration estimate the amount of any lizhility of the Mortgagor
or the Principal Debtor which is contingent or unascertained and thereafer set off such
estimated amount and no amaount shall be payable by the Bank fo the Muartgapor or the
Principat Dabtor unless and untit all Secured Obligations have been sscertained znd fully repaid

(413 !ﬁ“.(l?‘mr §€f
PROCEEDS FROM THE MORTGAGED PROPERTY

At any time after payment of the monies secired by this Legal ¢ harge or any part of ithas been
demanded and any part ramaing unpsid the Bank may 35 agent of the RMortgagor and/or the
Benefictal Qwner (a5 applicable) rermove and selt any chattels on the Morigaged Property and
the net ;:;r‘mceed& f sale thereof shall be pald to the Mortsagor and/or the Beneficial Ownar
{as sppiicablel or demand and the Bank shal! not have the rlght to retain or sat off such
proceeds of sale against any indelitednsss of the Martgagor andfor the Beneficial Owner {as

applicable} to the Bank.

The Martgagor hereby covenants with the Bank to pay any sums which becoma payable by the
Maortgagor under the Agricultural Holdings At 1986, the Agriculturat Tensneies Act 1595 ar
under any other statute for compensation costs or otherwise to a tenant of the Maorgaged




Property or any part thereof failing which the Bank may pay the said sum or dischargs any

ma;ga& cragted in gursuance of any such statute for securing the same and ary mondes pafd by
the Bank under this Clause 23 shali be deemed t ses property ncurred by the Bank
heraundear
23, Dhsererion Ann DELEGATION

I Any Hherty or powsr which may he exerdised or any determination which may e made under
this Legal Charge by the Bank or any Recelver may be exarcised o made from time to tims in

its absolute and urdettersd disoretion withaut any obligation to give ressons.

1.2 Each of the Bank and any Racelver may at any time delegate ail ar any of the rights conferred

n it by this Legal Charge,

21.3 The delegation may be made upon any terms and congitions {including the power 1o sub-
dalegate} and subject to any restrictions as the Bank or the Recelver may think fit

214 Such delegation shall not preciude sither the subsequent exerdse of such power, suthority or
discretion by the Bank or the Receiver itsell or any subsequent delegetion or revocation.

Under no circumstanges shall the Bank nor ary Receliver or Delegate nor any officer, sgent or

215
empioyes of any of tham he lable to the Mortgagor or the Frincipal Debtor or any other
persen, as the case may be, 3u a result of or in conrection with ary agl, defauit, omission ar
misconduct an the part of any Delegate.

22, RELEASE

gased by time being given to the Princpsl Debtor or by any

The Mortgaged Qmwﬁy shall not be ral
sreangement It relation Lo other seourities ar by any-act matt
after demand whereby the same might have bean relessed lexcept an express relepse duly exacuted
nias which may net be otherwise recoverable under this Legal
on or of the Principal Debtor shab

rar thing whether ocourring befors or

by o on behalf of the Bank) and any mo
Charge by resson of any legal dmitation, disability or incapacily

nevertheless be recoverahle from the Morigaged Proparty as though such monias had been sdvanced

"

o the Martgagor as if the Mortgagor were the sale or principal detitor in respect theresf and this Legs!

Charge had secured such indebtadness.

23 BanEREPTLY, WINDING Up
PEN in the evernt of the Imsclvency, bankruptoy, adminbtration, wi'ﬁdimg i or recsivership
proceedings or grocedurs a5 sel outin Part 26 of the Companies Act 2006 or in the Insolvency

At 1980 or in refation 1o or with a view 1o any analogous g}:“oc@ﬁdéngs or procedura in any

urisdiction or any srrangement with the craditors of the Principal Debitor
{al  any monies secured by this Legal Charge shall be deemiad 1o continue due and owing Lo
the Bank until the dame are actuslly paid;
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P

4.

4.1

4.3

sy futly repaid 4 1o pariicins

Hnot until the Bank has b

any pther security held by the Bank or in mondes recelved Bank on zcoount of

mmories gue from the Principat Debor
{c)  any dividends or payrrents received by the Bank shall be taken and applisd 23 payments

i gross snd shall not grefudice the right of the Bank to recover out of the Mortpaged
pel b i f

and

i Charg

Property ali the monies secured by this Ls

{d}  the Bank shall be entitled to prove for the full amount of the dlaim of the Bark and 1o

retain tha whote of the dividends to the exclusion of the rights i any) of the Mortgager

in cormpetition with the Bank until the Bank has been fully ropald.

TransFers AND DISCLOSURE

Neither the Martgagor nor the Frincpal Deblor may sssign or otherwise tfransfer any of Its

rights or obligations under this Logal Charge,

The Bank may at any tme sell, assign, novate, securitise or otharwise transfer all or any part
of its rights or obfigations under this Legal Charge tn sny person 3t any tme {2 Transfereel.
The Morigagor and the Principsl Debtor consent to the disclosure by the Bank of any

information and documentation directly or indirectly concerning this Legal Charge to an
) Y £ i &

prospechive or sctusi Transferee,

The Bank may disclose any information relevant Lo this Legal Charge in the Bank's possession

My

sotating to the Morigagor and the Prindps! Debror ro
booany other member or affillate of the Barclyws Growp snd aur or thelr officers, directoars,

employess, suditors, partmers, consuitants snd professional advisers;

thi 2 governmental, barking, texation or ather regulatory suthorizy
y 2 : ¥

(£} any person in connection with a securitisation of all or any part of the laan assets of @y

member of the Barclays Group from time to tme;
{d}  the Mortgagor and the Fringipal Debtor [as spplicable];

(e any person wha may otherwise enter into eontractual relations with any mamber of the

Barcisys Group in connestion with this Legal Charge;

(fy  any persen to whom information S reguired or requested to be disglosed by any court of
competent urisdiction or govarnmental, banking, taxation ar other regulatory authority

or simiiar body;

gy oy rating agenoy {ndduding its professional advissrs) 1o enable the sating avenay to carm
B ¥ B A5 H # i -3 ¥ ¥

oyt its normal rating activities;

roe agency; and

(Y any oredit refer
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27,
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wons and any affil

Hi ary other obigor in s v part of the Secured Oblig

holding company or sul

FEORBEARANCE

L power or privilege under

Mo delay or omission on the part of the Bank in exercising any rig!
mpair it or be construed 35 & walver of L A single or partisl exercise of

this Legal Charge wil
aty right, power or privilege will not in any drcumstances preclude any other or further

exercise of it or the axercise of any other right, power or priviiege

COUNTERPARTS

This Legal Charge may executed in gny number of counterparts, each of which when executed
and deliverad shall be an ongingl. All such counterparts will together constitute one

irstrment,
Moroes, CoMMUNICATIONS AND DEVANDS

Any notice, communication ar demand under or in connection with this Legal Charge shall be
it wrét%ng andshall be delivered personally, or by past to the Authorisad Address and, i given
er, officer or agent of the Bank or of any

By the Bank, miay he made or glver by any manag

bramch of the Bank,

Any notice, communication.ar demand made or delivered wunder or in connection this Lepat
Charge to the Mortgagor of the Principal Debtor will only be ¢

which is sent by post, in s first-class prepaid letrer where available, and i3 posted before the

factive In the case of 2 letter

last collection of letters from the letter box in which it was posted bas beer made on any day,

al 10.00 a.m. on the next succesding day upon which a delivery of tetters inmade,

sof I writing and <ent by post to Barclayvs Bank PLE

Ary noatice (o the Bank shall be addre
Lending Operations, PO Box 299, Birmingham, 81 3:’3?- and shiall only be effective when actually

received by the Bank

. at By time, the

Demands under this Legal Chargs may be made from time to tme and
fabilities and oblipations of the Mortgsgor under this Legal Charge mav be enforced,

rrespective off

: being or have been made or taken

{a}  whether sny demands, steps or proceedings &
egal Charge {if any} andfor any thirgd party; or

against any other party to this

{hl  whether or inwhat order any security to which the Bank may be entitled in resnect of the
monies and dabilities hereby covenanted to be pald or discharged by each of the Principal
secured under this Legal Charge is

Debitor and the Mortgagor and any other abligation

enforoed.

PUSCELLANEGUS PROVISIONS

i 3 -atf;m;}mv cartifios that this Legai Charge dosy not

Any party to this tegsl Charge whi

contravane any of the provisions of its constitutional docoments.

Page 24




sal or unenforceable

¢ Legal Charge is 0f bacomes Invalid,

wian of

8.3 I a1 any Time any pro
fity, legality and erforcesbility of the remammgﬁ

iryoany ras under any faw, the val

s shall notin any wayv be affected or Impaired,
¥ !

provisions of this Legal Charg

253 Save a3 otherwise provided for in this Legal Charge, a person who 18 not a party (o th

Chargs has no right under the Contracts (Rights of Third Parties) Act 1989 or any simitar
applicable legislation to enforce or to enjoy the benafits of this Legat Charge.
28.4 Notwithstanding any terrm of this Legal Charge, the consent of any gerson wha is not a party
fs not required to rescind o vary this Legal Charge or any other agragmant entered into Linder

or in connegiion with it

8.5 This Legal Chargs is intended to take affect 3 a desd notwithstanding the fact that any party

may rnly axecuts this Legal Charge under hand,

24, GOVERNING LAW AND JURISDICTION

29.1 This Legal Chaerge and any non-contractual obligations ariding from or in connection with

shall he governed by, and shall be construed in sccordance with, the lsws of England.

Fach party irrevocably submits, for the extlusive benafit.of the Bank, to the jurisdiction of the
English courts {hut without prejudice to the Bank’s right to commence proceedings against any
party in any other jurisdiction] and irrevorably waives any objection on the-ground af veriua

Fond
[
a2

or ingnprogtiate forvm or any similar grounds,

This Legal Charge guarantees the labilities of the Principal Debtor, if the Principal Debtor does not
repay, the Bank may enforce this Legal Charge instead of, or as well as, enforcing against the
Principal Debtor, You are therefore strongly recommended to seek independent legal advice heforg

signing.
Legal Charge has been executed as 3 deed by the Maorigagor and the Principal Delitor ane signed
ved at the beginning of this Legal Charge.

T
by the Bank and is delivered on the dale sia




Schedule

The Freehold property known as of being Belton Business Park North Lincolnshire comprised in the
dacumentisl particudars of which are set out below:

Drage J Desoription (Lonveyance, Lease Partien
Assignment, Mortgage, Assent, i
i ate}
Complete if title
is not registerad :'
gt time of E
Charge (

Title Number(s} and Administrative srea Registered Proprietor

Property Dascription

Compleie i title

o remistered of A e The Troscess
time of Charge | YA AT = s e wee Cwe
LAy Ced Sy e Q{ e

e ok s
Yension

S e e

Pans |

™3
[sH]
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EXECUTION PAGES

For and on behalf of Barglays Bank PLL

Paul Jury

Dirgctor of Lending Operations

FXECUTED as a DEED by Cartwright Properties
Limited, 3s Mortgagor, scting by two directors/a
director and its secretary Signature of Director

J I

Nwsmz;; of  Dirgctor {in BLOCK
CAPITALS)

Qﬂ"“@@» COAT s Rrym

A

L

Signature of Divect

narme  of  Directar/Secretary  {in
BLOCK CAPTTALS)

Loboin taake

Fage 27



EXECUTED as a DEED by Cartwright Properties
Limnited, as Principal Debtor, acting by two
diractors/z director and ifs seoretary

Strature of Director

S B
// T
* w W
Mame of Director  [in BLOCK
CAPITALS)

_ S b N
dame  of Director/Sessetasp- {in
BLOCK CAPITALS)

{zww (SN R S

Fages 28




