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HITECH POWERSYSTEMS LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2020

Notes
Fixed assets
Tangible assels 3
Current assets
Debtors talling duc after one year 4
Debtors falling duc within one year 4
Cash at bank and in hand
Creditors: amounts falling due within one 5

year
Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2020
£ £
389
125,481
24,423
56,036
235.940
(2,670)
233,270
233,639
(5]
233,583
1.000
232,585

233,585

2019
£ £
837
146,743
91051
1.465
239,259
(3.166)
236,093
236,930
(142
236,738
1.000
235,738

236,788

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2020 the company was entitled to exemption from audit under section 477 of the

Companics Act 2006 relating to small companics,

The direetor acknowledges his responsibilitics for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not required the company to obtain an audir of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companics regime.

The financial statements were approved and signed by the director and authorised for issue on 20 September 2021

M Vankov
Director

Company Registration No, 03118420




HITECH POWERSYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

1.3

1.4

Accounting policies

Company information
Hitech Powersystems Limited is a private company limited by shares incorporated in England and Wales. The registered office
is 3rd Floor, Chancery House, St Nicholas Way, Sutton, Surrey. SM1 11B.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 20006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Turnover
Turnever represents commissions receivable for services rendered. The commissiens are calculated at 1% based on the tetal
sale receipts collected for the year on behalf of the principal.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any

impairment losses.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the cost less
estimated residual value of each asset over its expected useful life, as follows:

Computer equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the ditference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication taal those asscts have suflered an impairment loss, 0 any such indicatior exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount ot an individual asset, the company estimates the recoverable amount of the cush-generating unit to which
the assct belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit} is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impainnent loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.




HITECH POWERSYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1

1.6

Accounting policies {Continued}

Recognised impairment losses are reversed il and only if, the reasons lor the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrving amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised lor the assct (or cash-generating unil) in prior years, A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash cquivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less. and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments [ssucs’ of FRS 142 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforccable right 1o sct off the recognised amounts and there 1s an intention to scttle on a net basis or o realise the asset and
settle the liabihty simultaneously.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction cests. Dividends payable on
cquily instrurnents are recognised as liabilitics once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and quality as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged assct or liability that arc attributable 1o the hedged risk.

Taxation

The tax expense represents the sum of the tax cucrrently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other vears and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.




HITECH POWERSYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1

Accounting policies {Continued}

Deferred tax

Deferred tax liabilitics are generally recognised lor all Gming differences and deferred tax assets are recognised 1o the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assels and habilitics in a transaction that alfects neither the tax profit ner the accounting profit,

The carrying amount of deferred tux assets is reviewed at each reporting end date and reduced to the extent that it is no longer
prabable that sulficient taxablc profits will be available 1o allow all or part of the asset o ¢ recovered. Delerred fax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax i1s charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the defereed Lax is also dealt with in equity. Delerred tax assets and liabilitics are offset when the company has a
legally enforceabls right to offset current tax assets and liabilities and the deferred tax assats and liabilities relate to taxes
levied by the same tax authority.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translaticn in the period are included
n profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019

Number Number

Total - -
Tangible fixed assets

Plant and

machinery ete

£
Cost
At 1 January 2020 and 31 December 2020 2.457
Depreciation and impairment
At | January 2020 1,620
Depreciation charged in the year 448
At 31 December 2020 2,068
Carrying amount
At 31 December 2070 3R9
At 31 December 2019 837




HITECH POWERSYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

4 Debtors
2020 2019
Amounts falling due within one year: £ £
Other debtors 24,423 91,051
2020 2019
Amounts falling due after more than one year: £ £
Other debtors 125481 146,743
Total debtors 149,904 237,794
5 Creditors: amounts falling due within one year
2020 2019
£ £
Other creditors 2,670 3,166
6 Related party transactions

Transactions with related partics

During the year the company entered into the following transactions with related parties:

Commission receivable from the principal for the year amounted to £7,377 (2019: £3,417).

Included in debtors falling due after more than one year is an amount of £125481 (2019: £146,743) due from the principal.
Included within other debtors falling duc within onc year is an amount duc from S. Vankev of £Nil (2019: £48.440), a former

sharclolder of the company, who is also the father of the director. S, Vankov alse has a contrelling interest in the principal
company.

7 Directors' transactions

Included within other debtors amounts falling due within one year is an amount due from the director, M Vankov of £24,182
(2019: £42 305). A full repayment was made by the director on 9 July 2021.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



