020288/15

In accordance with
Sections 859A and M R O 1 ’ ’\
859 of the Companies .
Act 2006 :
“ Particulars of a charge m
Companies House
A fee 1s payable with this form You can use the WebFiling service to file this form online.
Please see ‘How to pay’' on the Please go to www companieshouse gov uk
last page
J What this form is for X What this form is NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created cr evidenced by register a charge where there 1s no www companieshouse gov uk
an instrument instrument Use form MRO3
This form must be dehvered to the Registrar for registratio
21 days beginning with the day after the date of creation of the
dehvered outside of the 21 days it will be rejected unless it 1s ac
court order extending the time for delvery
You must enclose a certified copy of the instrument with this fo 29!04/2013
scanned and placed on the public record COMPANIES HOUSE
company details | L | |'_I For othaal use
Company number | 0 |—1_’,_|1_|T_|?‘|47l2—|—0— -+ Filling 1n this form

Company name in full '

Please complete in typescnipt or n

2_

Natuna UK (Kakap 2) Limited {the "Company”) bold black capitals
[ All fields are mandatory unless
speafted or indicated by *
Charge creation date .

Charge creation date

FF b Ehhb :

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name

DES Bank Ltd (the "Secunty Agent")

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[] 1confirm that there are more than four persons, security agents or
trustees entitled to the charge

04/13 Version 1 (




MRO1

Particulars of a charge

o

Description

Please give a short description of any land (including buildings), ship, arcraft or
intellectual property registered {or required to be registered) in the UK which s
subject to this fixed charge or fixed secunty

Description

N/A

Continuation page
Please use a continuation page if
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunity over any tangible
or intangible {or in Scotland) corporeal or incorporeal property not described
above? Please tick the appropriate box

Yes
[0 No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

] Yes Continue
No Goto Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

[:l Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further secunty that will rank equally with or ahead of the charge? Please
tick the appropnate hox

Yes
7 wo

04/13 Version 1 0




MRO1

Particulars of a charge

s Ji

Trustee statement ©

You may tick the box if the company named in Section 1 15 acting as trustee of
the property or undertaking which 15 the subject of the charge

(]

@ This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

Please sign the form here

Signature

Signature

X Mthase Tesel /A»@ C/lécé LA

This form must be signed by a persan with an interest in the charge

04/13 Version 10



MRO1

Particulars of a charge

B Presenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
publc record You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

Contact name
l Michelle Gilmore

Milbank Tweed Hadley & McCloy LLP

Company name

Address

10 Gresham Street

|
|
|

| Postiown London

County/Region

™ felcle v [7]s]o

{cnunw United Kingdom

[Dx

Telephone

0207 615 3071

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter’s information hlank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropniate boxes in Sections
3,56,7&8

You have given a description in Section 4, if
approprate

You have signed the form

You have enclosed the correct fee

Please do not send the ortginal instrument, 1t must
be a certtfied copy

ooo o o go g 4d

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House'

Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland-

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Compantes House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

04/13 Version 10
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.

In accordance with
Sectrons §59A and
859} of the Companies
Act 2006

MRO1 - continuation page

Particulars of a charge

Description

Please give a short description of any land {(including buildings), ship, arrcraft or
intellectual property registered {or required to be registered) in the UK which is
subject ta this fixed charge or fixed secunty

Description

04/13 Version 1 0



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number; 3115420

Charge code: 0311 5420 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th April 2013 and created by NATUNA UK (KAKAP 2)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 29th April 2013

Given at Companies House, Cardiff on 3rd May 2013
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THE OFFICIAL SEAL OF THE
Companmies House REGISTRAR OF COMPANIES




#4848-8523-6242

[ certify that save for matenal redacted pursuant to Section 859G of the
Companies Act 2006, this copy 1s a true and correct copy of the original

Instrument EXECUTION VERSION

» ,QWT/’"
M btk Toeed #ww@ 2 MCC/IG\\—] LLP

SUBORDINATION AND SECURITY AGREEMENT

dated 5 February 2013

granted by

THE COMPANIES NAMED HEREIN
as Original Assignors

and

THE COMPANIES NAMED HEREIN
as Onginal Debtors

mn favour of

DBS BANK LTD.
as Security Agent
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THIS SUBORDINATION AND SECURITY AGREEMENT (the “Agreement”) is made as a
deed on 5 February 2013

BY

(1) THE COMPANIES listed in Part A of Schedule 1 (The Original Assignors) (the
“Original Assignors™),

(2) THE COMPANIES listed in Part B of Schedule | (The Original Debtors) (the “Original
Debtors™),

IN FAVOUR OF.

(3) DBS BANK LTD. as trustee for each of the Secured Parties (as defined in the Facility
Agreement referred to below) (in such capacity, the “Security Agent”)

WHEREAS:

(A) Pursuant to a US360,000,000 senior term lean facility agreement (the “Facihty
Agreement”) dated 1 February 2013 and made between the Onginal Debtors, the Security
Agent and others, the Lenders agreed to make available to the Borrowers the term loan
facihity therein specified on the condition, among others, that the Ongmal Assignors and
the Original Debtors execute this Agreement as Secunty for the Secured Obligations

(B) Pursuant to the Facility Agreement, the Security Agent has agreed, among other things, to
hold the Security constituted by this Agreement on trust for the Secured Parties

(C) Itis intended that this document shall take effect as a deed of those Parties that execute it as
such

NOW IT IS AGREED as follows

1. DEFINITIONS AND INTERPRETATION
1.1 Definitions

Terms defined in the Facility Agreement shall, unless otherwise defined m this
Agreement, bear the same meaning when used herein In addition

“Affiliate Subordinated Loan” means the unsecured indebtedness of a Debtor to an
Assignor incurred under an Affiliate Subordinated Loan Agreement, whether presently
outstanding or hereafter created, ranking in payment and upon liquidation subordinate to
the Semor Liabilities in accordance with the subordination terms contained m this
Agreement

#4848.8523.6242 .




“Affiliate Subordinated Loan Agreement” means a loan agreement entered into
between an Assignor (as creditor) and a Debtor (as debtor) in the form attached as
Schedule 2 (Form of Affiliate Subordinated Loan Agreement).

“Assignors” means the Onginal Assignor and each Affihate (:f any) that has executed a
Deed of Accession for an Assignor.

“Debtors” means the Onginal Debtors and each Affiliate that has executed a Deed of
Accession for a Debtor

“Deed of Accession for a Debtor” means a document substantially in the form of
Schedule 4 (Form of Deed of Accession for a Debtor)

“Deed of Accession for an Assignor” means a document substantially in the form of
Schedule 3 (Form of Deed of Accession for an Assignor)

“Discharge Date” means the date on which (the Secored Obligations having been
discharged tn full) the Security Agent discharges the Security hereby constituted pursuant
to Clause O (4! notices and other commurucations to be sent to the parties hereto shall be
sent in accordance with the provisions of, and to the addresses set forth n, Clause 31
(Notices) of the Facility Agreement, and such provisions of the Facility Agreement are
mcorporated by reference into this Deed, mutatis mutandes, as if fully set forth herein.

Discharge of Security),

“Encumbered Property” means right, title and interest 1n and to each of the Permitted
Intercompany Loans and all proceeds thereof, mcluding the benefit of all claims
thereunder and all damages payable (n respect of breaches thereof and the rights (but not
the obligation) of the Assignior to perform and compel performance thereunder.

*LPA” means the Law of Property Act 1925

“Novus Malacca-Kakap Holdings Intercompany Loan™ means the intercompany loan
in the amount of US$23,468 87 made to Kakap Holdings by Novus Malacca pursuant to
the Novus Malacca-Kakap Holdings Intercompany Loan Agreement or, as the case may
be, the principal amount thereof outstanding from time to tume, ranking in payment and
upon hquidation subordinate to the Sentor Liabithties m accordance with the
subordination terms contained in this Agreement,

“Novus Malacca-Kakap Holdings Intercompany Lean Agreement” means the
mtercompany loan agreement dated 14 January 2010, as amended from time to time in
accordance with the terms of the Finance Documents, made between Novus Malacca (as
creditor) and Kakap Holdings (as debtor).

“NPC Malacea-NPC (IH) Intercompany Loan” means the intercompany loan in the
amount of US$13,326,772 18 made to NPC (IH) by NPC Malacca pursuant to the NPC
Malacca-NPC (IH) Intercompany Loan Agreement or, as the case may be, the principal
amount thereof outstanding from time to time, ranking in payment and upon hiquidation
subordinate to the Sentor Liabilities in accordance with the subordination terms contamed
n this Agreement
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“NPC Malacca-NPC (IH) Intercompany Loan Agreement” means the intercompany
loan agreement dated 14 January 2010, as amended from time to time in accordance with
the terms of the Finance Documents, made between NPC Malacca (as creditor) and NPC
(IH) (as debtor)

“Parties” means the parties to this Agreement

“Signing Date” means the date of the Facility Agreement.

“Senior Liabilittes” means all sums, liabilities and obligations payable or owed by the
Debtors (in whatever capacity) under or in connection with the Finance Documents,
whether present or future, actual or contingent.

“Subordinated Existing Intercompany Loan™ means

(a)
(b

the Novus Malacca-Kakap Holdings Intercompany Loan; and

the NPC Malacca-NPC (IH) Intercompany Loan

“Subordinated Intercompany Loans” means

(a)
(b)
(®)
(d)
(e)
®
@
(h)
)
)
(k)
Q)

(m)

each Affiliate Subordinated Loan;

each Master Intercompany Loan,

each Subordinated Existing Intercompany Loan,
the SEHL-SEOG Intercompany Loan,

the Kakap Holdings-SEOG Intercompany Loan;
the Pushdown Intercompany Loan;

the SEKL-SEQG Intercompany Loan;

the SEKL-SEHL Intercompany Loan;

the SEHL/SEKL/NPC (Kakap) Intercompany Loan,
the Upstreaming Intercompany Loan,

the NPC (Kakap)-SEKL Intercompany Loan,

each intercompany loan agreement entered or to be entered inte between any of
SEKL, SEHL and Kakap Holdings, whether as creditor or debtor 1n respect of
intercompany loans made amongst these companies; and

any other document designated as such by the Borrowers and the Facility Agent

“Subordinated Liabilities” means all sums, habilities and obligations payable or owed
by the Debtors (in whatever capacity) under or in connection with the Subordinated
Intercompany Loans, whether present or future, actual or contingent.
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13

22

23

“Tripartite Master Intercompany Loan” means the tripartite mntercompany loan
agreement dated 14 January 2010, as amended and novated from time to time in
accordance with the terms of the Finance Documents, made between SEOG, Kakap
Hotdings (as creditor) and SEHL (as debtor)

Construction

The rules of construction set forth in Clause 1 2 (Construcrion) of the Facility Agreement
shall apply to the construction of this Agreement, mutatis mutandis

Third Party Rights

A person who is not a Party to this Agreement may not enforce any of its terms pursuant
to the Third Parties Act unless the contrary 1s specifically provided herein, but even then
the Parties shall at all times be entitled 10 rescind or vary this Agreement without the
consent of the person concerned.

CHARGING CLAUSE
Assignment

Each Assignor, with full title guarantee, hereby assigns its Encumbered Property to the
Security Agent as Secunity for the payment and discharge of the Secured Obligations

Charge

To the extent that its Encumbered Property 1s not capable of assignment, each Assignor,
with full title guarantee, hereby charges the Encumbered Property in favour of the
Security Agent by way of first fixed charge as Secunty for the payment and discharge of
the Secured Obligations

Limitation
The Parties agree that

(a) the liabihty of each Assignor under thus Agreement (including under Clause 15 3
(Indemmity) and 21 (Indemnuty)) shall not exceed an amount equal to the proceeds
derived from the enforcement of the Encumbered Property; and

()] notwithstanding anything to the contrary provided for in this Agreement, the
Security Agent shall not, by wvirtue of this Agreement or any provision hereof,
have any claim or recourse to an Assignor m connection with the Secured
Obligations other than its claims or recourse agamst the Encumbered Property,

provided that each of the foregoing shall not apply in respect of any non-compliance by
an Assignor of its obligations pursuant to Clause 4 (Subordination) unless such non-
compliance 1s remedied within five Business Days of the earlier of the Security Agent
giving notice to the Assignor and the relevant Assignor becoming aware of the failure to
comply
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4.1

42

ACCESSION OF AFFILIATES

Prior to any Affiliate entering into an Affiliate Subordinated Loan Agreement or making
an Affibate Subordinated Loan to a Debtor, the Original Assignors and the Original
Debtors shall procure that such Affiliate executes and delivers to the Security Agent a
Deed of Accession for an Assignor and/or a Deed of Accession for a Debtor (as
applicable) giving effect to the accession of such Affihate as an Assignor and/or a Debtor
(as applicable)

SUBORDINATION

Subject to Clauses 4 4 (Permutted Payments — Affihate Subordinated Loans) and 4.5
{Permuiited Payments and Actions — Certain Permutted Intercompany Loans), each
Assignor and each Debtor hereby covenants and agrees with the Security Agent that unti}
the Discharge Date, the Subordinated Liabilties referable to a Subordmnmated
Intercompany Loan shall be irrevocably subordinated to the Senior Liabilites and subject
n r1ght of payment to the extent and in the manner provided in this Agreement.

Covenants of the Debtors with respect to Subordination

Except as provided in Clauses 4 4 (Permutted Payments — Affiliate Subordinated Loans)
and 4.5 (Permitted Payments and Actions — Certain Pernutied Intercompany Loans), no
Debtor shall, without the prior consent of the Security Agent (acting on the instructions of
the Facility Agent)

(a) make any payment (whether in cash, by way of a transfer of assets or otherwise)
on account of, or grant or permit to subsist any Security for, any of the
Suberdmated Liabilines,

()] purchase or otherwise acquire any of the Subordinated Liabihties (or permit any
of its subsidiaries to do s0),

(c) set—off any of the Subordinated Liabilities aganst any amount payable to it by an
Assignor, or

(d) take or refrain from taking any action if to take or refrain from taking such action
might terminate, impair or otherwise adversely affect the subordmmation of the
Subordinated Liabilities (or any part thereof) as provided n this Agreement

Covenants of the Assignors with respect to Subordination

Except as provided in Clause 4 4 (Pernutted Payments — Affihate Subordmated Loans) cr
Clause 4 8 (Debtor’s Insolvency), no Assignor will, without the prior consent of the
Security Agent (acting on the instructions of the Facility Agent)

{(a) demand (or be entitled to receive)

() any payment (whether in cash, by way of a transfer of assets or otherwise)
on account of any of the Subordinated Liabihties;

(1) any Security for any of the Subordinated Liabilities; or
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44

45

()  any guarantee or other assurance agamnst loss in respect of any of the
Subordinated Liabihities;

(b) set—off any amount payable by it to any Debtor against any of the Subordinated
Liabilities,

(c) agree to the subordination of any of the Subordinated Liabilities otherwise than
pursuant to this Agreement;

{d) create or permit to subsist any Security over, or sell or otherwise dispose of, any
of the Subordinated Liabilities or any of its rights in relation thereto other than
pursuant to the relevant Security Documents,

(e) agree to the novation or any other substitute performance of the Subordinated
Liabihties,

® commence any proceedings aganst any Debtor for the recovery of any of the
Subordinated Liabilities or the winding up of a Debtor or otherwise take any
action (whether by exercising a nght of counterclaim or lien or otherwise) with a
view to such recovery, or

8) take or refrain from taking any action :f to take or refram from taking such action
might terminate, impair or otherwise adversely affect the subordination of the
Subordinated Liabilities (or any part thereof) as provided 1n this Agreement.

Notification of Security Agent

Unless otherwise directed pursuant to the Account Agreement, Assignors shall promptly
notify the Security Agent if, at any time before the Discharge Date, any of the
Subordinated Liabilities shall be due and payzble but unpaid otherwise than as a result of
the operation of this Agreement

Permitted Payments — Affiliate Subordinated Loans

Each Debtor shall only be entitled to make, and each Assignor shall only be entitled to
require or accept, any payment under an Affihate Subordmated Loan Agreement to the
extent and in the manner permitted in Clause 20.15 (Dividends and Shares,
Constitutional Documents) of the Facility Agreement or Clause 14.3 (Payments out of the
Cash Sweep Accounts) of the Accounts Agreement; provided that, no such payment shall
be permitted if, at the time of such payment, the Facility Agent, being entitled to do so
pursuant to Clause 21.19(e} (dcceleration) of the Facility Agreement, by notice to the
Security Agent, the Assignor, the Debtor and the Account Bank, has 1ssued and not
withdrawn a direction to the effect that such payment should not be made.

Permitted Payments and Actions — Certain Permitted Infercompany Loans
@ Tripartite Master Intercompany Loan

(i) SEHL shall only be entitled to draw down loans under the Tnpartite
Master Intercompany Loan Agreement, and Kakap Holdings and/or
SEOG (where applicable) shall only be entitled to make such loans, if (i)
no Default is then continuing or would resuit from such drawdown, (ii) all
of the proceeds of such loans are deposited directly into an Offshore

-6-
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(b)

Account (other than the SEKL Offshore Account) and (i) any
outstanding loans are assigned by Kakap Holdings to SEOG pursuant to
Clause 10 (Deemed Assignment) of the Tripartite Master Agreement,
provided that, no such drawdown shall be permutted of, the Facility Agent
being entitled to do s0 pursuant to Clause 21 19(e) (dcceleration) of the
Facility Agreement, by notice to the Security Agent, SEOG, SEHL and
the Account Bank, has issued and not withdrawn a direction to the effect
that such drawdown should not be made, and

(1)  SEHL shall only be entitled to make, and SEQOG and/or Kakap Holdings
(where applicable) shall only be entitled to require, any payment under the
Tripartite Master Intercompany Loan Agreement to the extent that such
payment 1s wholly satisfied by the setting-off of any amount ouistanding
under SEHL-SEOG Intercompany Loan Agreement, provided that, no
such payment shall be permitted if, the Facility Agent, being entitled to do
so pursuant to Clause 21 19(e) (dcceleration) of the Facility Agreement,
by notice 1o the Secunty Agent, SEQG, Kakap Holdings, SEHL and the
Account Bank, has i1ssued and not withdrawn a dwrection to the effect that
such payment should not be made

SEHL/SEKL/NPC (Kakap) Intercompany Loan

SEHL, SEKL or, as the case may be, NPC (Kakap) (the "First-mentioned
Party") shall be entitled to make, and SEHL, SEKL or, as the case may be, NPC
(Kakap) (the "Second-mentioned Party") shall be entitled to require, any
payment under the SEHL/SEKL/NPC (Kakap) Intercompany Loan Agreement to
the extent that such payment 1s wholly or partially satisfied by the setting-off of
any amocunt outstanding from the Second-mentioned Party to the First-mentioned
Party under the SEHL/SEKL/NPC (Kakap) Intercompany Loan Agreement,
provided that, no such payment shall be permitted of, the Facility Agent, being
entitled to do so pursuant to Clause 21.19(e) (Acceleraton) of the Facility
Agreement, by notice to the Security Agent, SEHL, SEKL, NPC (Kakap) and the
Account Bank, has issued and not withdrawn a direction to the effect that such
payment should not be made

46 Turnover Obligations

Prior to the Discharge Date, if any Assignor receives a payment (whether 1n cash, by way
of a transfer of assets or atherwise) on account or in respect of, or as Secunty for, any of
the Subordinated Liabilities (other than a payment permitted under Clauses 4 4 (Permufted
Payments — Affihate Subordmated Loans) and 4.5 (Permutted Payments and Actions —
Certan Pernutted Intercompany Loans))

@

(®)

the Assignor shall, to the extent necessary to discharge the Semor Liabilities in
full, forthwith pay or transfer the same to the Security Agent and, pending such
payment or transfer, hold the same on trust for the Security Agent, and

the payment so received by the Assignor shall, to the extent of any such payment
by the Assignor, be deemed not to have reduced the Subordinated Liabilities
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48

52

Set-Off of Subordinated Liabilities

Prior to the Discharge Date, 1f any of the Subordinated Liabilities are discharged by set—
off (other than as permitted under Clauses 44 (Permutted Payments — Affiliate
Subordinated Loans) and 4 5 (Permuted Payments and Actions — Certain Permitied
Intercompany Loans), the relevant Assignor shall, to the extent necessary to discharge the
Semor Liabihities in full, forthwith pay an amount equal to the amount of the discharge to
the Security Agent

Debtor’s Insolvency

An Assignor shall, prior to the Discharge Date, at the request of the Secunty Agent, prove
in the winding up or liquidation of any Debtor (or any analogous proceeding) for all or
any part of the Subordinated Liabihities, and in connection therewith

(a) act in accordance with the directions of the Security Agent; and

(b) request that any payment or distribution of assets of such Debtor of any kind or
character to which, but for this Clause 4.8, the Assignor would have been entitled
be paid by the liquidator of such Debtor (or other person making the same), to the
Secunty Agent to the extent necessary to discharge the Semor Liabilities in full

REPRESENTATIONS
Representations and Warranties
Each Assignor represents and warrants to the Security Agent that’

(a) it 15 the sole beneficial owner of, and has good title to, the Encumbered Property
constituted by the Permitted Intercompany Loans to which 1t 1s a party, free from
all Security except as created by this Agreement,

(b) 1t has not sold or disposed of all or any of its right, title and interest in and to the
Encumbered Property, nor agreed to do any such thing,

(c) each copy of a Permitted Intercompany Loan Agreement dehivered by or on its
behalf to the Security Agent pursuant to Clause 6.1(¢) (Positive Covenants) 1s a
true and complete copy of such Permitted Intercompany Loan Agreement, and

(d) this Agreement creates the Secunty which it purports to create over its
Encumbered Property and such Security has the ranking and priority it 1s
expressed to have and is not liable to be avoided or otherwise set aside on ifs
ligurdation or administration or otherwise.

Continuing Representation and Warranty

Each Assignor also represents and warrants to and undertakes with the Secunity Agent
and each of the other Secured Parties that the representations and warranties set out 1n
Clause 5.1 (Representations and Warranties) will be true and accurate, and such Assignor
shall be deemed to repeat such representations and warranties on the Signing Date, the
date of the Utilisation Request, the Utihsation Date and the first day of each Interest
Period with reference to the facts and circumstances subsisting from time to time.
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53 Acknowledgement of Reliance

Each Assignor acknowledges that each Secured Party has entered into the Finance
Documents in reliance upon the representations and warranties set out 1in Clause 5.1
(Representations and Warranties)

6 COVENANTS WITH RESPECT TO ASSIGNMENT
61 Positive Covenants

Each Assignor agrees that it will

(@

(b)

{c)

(d)

(e)

¢y

duly and punctually observe and perform all the obligations on its part contained
in each Permitted Intercompany Loan Agreement;

take all steps which may be necessary or expedient to maintain each Permitted
Intercompany Loan Agreement and the Encumbered Property in full force and
effect and to protect the interests of the Assignor, the Secunity Agent and the other
Secured Parties therem,

forthwith notify the Security Agent of any default under a Permitted
Intercompany Loan Agreement {or other relevant document), any repudiation or
determination of a Permitted Intercompany Loan Agreement by an Assignor or
any of the Debtors, or any event of force majeure under a Permitted Intercompany
Loan Apreement, and of any event which may lead or cause a Permitted
Intercompany Loan Agreement to be terminated or any of the Encumbered
Property to be avoided or extinguished;

ensure that this Agreement (or any other document in connection with this
Agreement) is filed or registered with any relevant authonty in any Relevant
Junisdiction, and pay any Tax in respect thereof in order to ensure the validity,
enforceabihty, priorsty or admissibility 1n evidence in proceedings of this
Agreement 1n any Relevant Jurisdiction,

provide to the Secunty Agent certified true, complete and up-to-date copies of
each Permitted Intercompany Loan Agreement and all notices and documents
relating to such Permitted Intercompany Loan Apgreement or any part of the
Encumbered Property and inform the Security Agent forthwith of any claym or
notice 1n relation to all other matters relevant or in any way matersal in relation to
a Permitted Intercompany Loan Agreement, any of the Encumbered Property or
the Security hereby constituted; and

do or permit to be done every act or thing which the Secunty Agent may from
time to time requre for the purpose of enforcing the rights of the Security Agent
hereunder.

6.2 Negative Covenants

Each Assignor agrees that 1t will not, without the Security Agent’s prior written consent

(a)

create or permit to subsist any Security over any Permitted Intercompany Loan
Agreement to which it 1s a party and all or any part of the Encumbered Property
or any interest in any of the foregoing (nor agree or purport to do any such thing)

#4848-8523-6242
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nor otherwise assign, deal with or dispose of all or any part of any such Permitted
Intercompany Loan Agreement or any of its Encumbered Property except in
favour of the Security Agent under or pursuant to the Finance Documents;

v purport to agree to any vanation or modification of any of the terms of any
Permitted Intercompany Loan Agreement to which it 1s a party;

(c) not, without the prior written consent of the Security Agent, waive, release, setle,
compromise or abandon any claim or the liability of any person under any
Permitted Intercompany Loan Agreement to which 1t 15 a party or any of its
Encumbered Property, or do or omit to do any other act or thing whereby the
exercise or entitlement in full of any interests, rights or benefits arising, or any
monies payable, thereunder as and when they arise may be impeded, and

(d) not do, omit to do, or cause or permit to oceur, any act, omission or thing which
would or might result in any Permutted Intercompany Loan Agreement to which 1t
is a party or any of its Encumbered Property or any part thereof bemng
surrendered, forfeited, cancelled or prejudiced in any manner whatsoever or
reduced in value, or this Agreement or any rights, powers or remedies of the
Security Agent or the other Secured Parties under this Agreement being
prejudiced or adversely affected

63 Additional Covenants

The Assignors’ obligations under this Agreement are in addition to any abligations or
covenants contained in any other Finance Document.

7 ASSIGNORS’ LIABILITY

Notwithstanding anything contamned in this Agreement or implied to the conirary, each
Assignor shall remain hable to observe and perform all the obligations assumed by it
under or in relation to the Permitted Intercompany Loans and the Encumbered Property
and none of the Secured Parties shall be under any obligation or liability 1n any manner to
perform or fulfil any obligation of any Assignor in respect of the Permitted Intercompany
Loans or the Encumbered Property or to make any payment thereunder The Security
Agent shall not be obliged to make any enquiry as to the nature or sufficiency of any
payment received by 1t or all or any part of the Encumbered Property, or to make any
claim or take any other action with respect to exercising 1ts enuitlement to any of the
Encumbered Property or to enforce any interests, nights and benefits hereby assigned.

ENFCRCEMENT OF SECURITY
81 Enforcement

The Security hereby constituted shall become enforceable upon the occurrence of an
Event of Default which 1s continuing, whereupon the power of sale and other powers
conferred on the Security Agent by this Agreement and by law shall be immediately
exercisable and the Secunty Agent may 1n 1ts absolute discretion

(a) enforce all or any part of the Security constituted by this Agreement (at the times,
in the manner and on the terms it thinks fit) and take possesston of and hold or
dispose of all or any part of the Encumbered Property, and

PET
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82

83

92

(o) whether or not it has appomited a Receiver, exercise all or any of the powers,
authorities and discretions conferred by the LPA (as varied or extended by this
Agreement) on mortgagees and by this Agreement on any Recerver or atherwise
conferred by law on mortgagees or recervers,

No Liability as Mortgagee in Possession

Neither the Security Agent nor any Receiver shall be [iable to account as 2 mortgagee in
possession 1n respect of all or any part of the Encumbered Property by reason of going
into possession thereof, nor shall either of them be liable (save m the case of wilful
default or gross negligence) for any loss upon any realisation thereof or for any loss
connected therewith to which a mortgagee 1n possession might otherwise be hable.

Appropriations

(a) To the extent that any of the Encumbered Property constitutes “financial collateral”
and this Agreement constitutes a “Secunty financial collateral amangement” (in each
case as defined 1n the Financial Collateral Arrangements (No. 2) Regulations 2003),
the Security Agent may, at any time after the Security constituted by this Agreement
has become enforceable, appropriate that Encumbered Property in or towards the
discharge of the Secured Obligations

(b) The Parties agree that the value of any Encumbered Property appropriated in
accardance with paragraph (a) above shall be

(1) in the case of cash denominated in the currency of denomination of the
Secured Obhgations, the amount thereof (plus any accrued but unposted
interest attributable thereto) on the date of the appropriation; and

(i} 1n the case of any other cash, the amount of the currency of denomination of
the Secured Obligations that the Security Agent could purchase with the
amount thereof (plus any accrued but unposted interest attributable thereto)
on the date of the appropiation at its “spot rate of exchange” (as defined 1n
the Accounts Agreement),

and the Assignors agree that the methods of valuation provided for in this Clause are
commercially reasonable

EXTENSION AND VARIATION OF THE LPA
Extension of Powers
The power of sale and the other powers conferred on the Securtty Agent and on any

Receiver by this Agreement shall operate as a variation and extension of the powers under
Section 101 of the LPA

Restrictions

The restrictions contamed 1n Sections 93 and 103 of the LPA shall not apply to this
Agreement or to the exercise by the Security Agent of 1ts right to consolidate all or any of
the Secunty created by or pursnant to this Agreement with any other Security in existence
at any time or to 1ts power of sale, which powers may be exercised by the Secunty Agent

T

#4348-8523-6242




10
101

102

10.3

11.

without notice to the Assignors at any time after the Security hereby constituted has
become enforceable as herein provided

APPOINTMENT OF RECEIVERS
Appointment and Removal of Receivers
If the Security hereby constituted has become enforceable as herein provided, the

Security Agent may, by deed or otherwise (acting through an authonised officer of the
Security Agent and without prior notice to any of the Assignors):

(a) appoint ohe or more persons {0 be a Receiver of the whole or any part of the
Encumbered Property,

(b) remove (so far as it 1s lawfully able) any Receiver so appointed, and
(©) appomt one or mare other persons as an additional or replacement Receiver

Capacity of Receivers

Each person appointed to be a Receiver with respect to any Encumbered Property
pursuant to Clause 10 1 (Appomtment and Removal of Receivers) shall*

(a) be entitled to act individually or together with any other person so appointed,

(b) for all purposes be dzemed to be the agent of each Assignor who shall be solety
responsible for his acts, defaults and liabilities and for the payment of his
remuneration (and no Receiver shall at any time be or be entitled to act as agent
for the Security Agent), and

() be entitled to remuneration for his services at a rate to be fixed by the Secunty
Agent from time to time (without bemng Limited to the maximum rate specified by
the LPA).

Statutory Power of Appointment
Section 109(1) of the LPA shall not apply to this Agreement

POWERS OF RECEIVER

Each Recerver shall (subject to any restrictions n the instrument appointing him but
notwithstanding any winding—up or dissolution of any Assignor) have and be entitled to
exercise, in relation to the Encumbered Property in respect of which he 1s appointed, and
as varied and extended by the provisions of this Agreement (in the name of or on behalf
of any Assignor or in his own name and, 1 each case, at the Assignors’ cost)

(a) all the powers conferred by the LPA on mortgagors and on mortgagees In
possession and on receivers appointed under that Act,

(b) all the powers of an administrative receiver set out in Schedule 1 to the
Insolvency Act 1986 (notwithstanding that the Receiver 1s not an adminustrative
receiver),

S12-
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121

122

131

(c) all the powers and rights of an absolute owner, thus having the power to do or to
refrain from doing anything which an Assignor itself could do or refrain from
doing, and

(d) the power to do all things (including bringing or defending proceedings in the
name or on behalf of an Assignor) which seem to the Receiver to be incidental or
conducive to-

()] any of the functions, powers, authonties or discretions conferred on or
vested in him, or

(i)  the exercise of any of the rights, powers and remedies of the Secunty
Agent arising hereunder or by law (including the right to realise all or any
part of the Encumbered Property), or

(i}  the collection of any assets or other property forming part of that
Encumbered Property.

APPLICATION OF ENFORCEMENT PROCEEDS
Application Pursuant to Facility Agreement

Save as otherwise herewn provided, all moneys recewved or recovered by the Secunty
Agent by wvirtue of this Agreement after the Security hereby constituted becomes
enforceable shall, subject to the claims of any person having prior nghts thereto (and by
way of variation of the provisicns of the LPA), be applied in or towards the discharge of
the Secured Obligations mn accordance with the provisions of Clause 31 (Applcation of
Proceeds) of the Facility Agreement

Security Agent’s Discretions
The Secunity Agent shall be entitled:

(a) for the purpose of any application of moneys in the discharge of any of the
Secured Obligations as contemplated by Clause [2.1 (Applicatron Pursuant to
Facility Agreement), to convert funds held by 1t in one currency into another at its
spot rate of exchange for the time being for the purchase of that other currency
with the one held; and

(b) pending any application of moneys in the discharge of any of the Secured
Obligations as contemplated by Clause 12.1 (Application Pursuant to Faciity
Agreement), and m its discretion, to credit such moneys (including the proceeds
of any conversion effected as provided in paragraph (a) above) to an interest
bearmng suspense account.

PROTECTION OF PURCHASERS

Consideration

The receipt of the Secunity Agent or any Receiver shall constitute a good discharge to a
purchaser and the Security Agent and each Receiver may sell or otherwise dispose of any

of the Encumbered Property or make any acquisition for such consideration, in such
manner and on such terms as 1t thinks fit

- 13-
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132  Protection of Purchasers

A certificate of an officer or agent of the Secunty Agent to the effect that 1ts power of sale
has arisen and is exercisable shall be conclusive evidence of that fact in favour of a
purchaser of all or any part of the Encumbered Property and no purchaser or other person
dealing with the Security Agent or any Receiver shall be bound to inquire as to the
accuracy of such certificate or be in any way concerned with the propriety or regulanty
on the part of the Secunty Agent or such Receiver in such dealings

14, FURTHER ASSURANCE

Each Assignor shall, at 1ts own expense, promptly execute all such deeds and other
documents and otherwise do all such things as the Security Agent may reasonably require
for the purpose of enabling the Secunty Agent to exercise its rights, powers and remedies
hereunder, to create, perfect or protect the Security hereby intended to be created and to
vest title to the Encumbered Property or any part thereof in the Security Agent or its
nominee(s)

15,  POWER OF ATTORNEY
15.1  Appointment and Powers

Each Assignor by way of Secunty for the performance of 1ts obligations under this
Agreement, irrevocably appoints the Security Agent and any Receiver (and each delegate
or sub—delegate of erther of them) severally to be its attorney and 1n its name, on Its
behalf and as its act and deed to execute, deliver and perfect all such deeds and
documents and otherwise do all things which the attorney may consuder to be necessary or
desirable:

(a) to enable the Secunity Agent to perform any obligation impesed on the Assignor
by this Agreement (including the execution and delivery of any deeds,
assignments, transfers, mortgages, charges, notices and mstructions or other
documents or instruments relating to the Encumbered Property); and

(b) to enable the Security Agent and any Receiver to exercise (or to authorise
someone on its behalf to exercise) any of the respective rights, powers and
authorities conferred on 1t by or pursuant to this Agreement or by law (including,
after the Security hereby constituted has become enforceable as herein provided,
the exercise of any night of a legal or beneficial owner of the Encumbered
Property or any part thereof)

152 Ratification

Each Assignor shall ratify and confirm all things dene and all documents executed by any
attorney appointed pursuant to the terms of Clause 15 1 (dppomtment and Powers) in the
exercise or purported exercise of any or all of his powers

153 Indemmity

Each Assignor srrevocably and unconditionally undertakes to indemnify each attorney
appointed pursuant to the terms of Clause 151 (Appointment and Powers) aganst all
actions, proceedings, claims, costs, expenses and habilities mncurred by 1t in connection
with the exercise or purported exercise of any of the powers conferred by such Clause,

-14-
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16.1

16.2

17.
17.1

save where the same anises as the result of fraud, negligence or wilful default on the part
of the attorney or 1ts officers or employees.

DISCRETION AND DELEGATION
Discretion

All the rights and powers of the Secunty Agent or any Receiver hereunder may be
exercised by it in its absolute and unfettered discretion, and no exercise of any such right
or power shall oblige 1t to provide explanations in cormection therewith

Delegation

Each of the Security Agent and any Receiver shall have full power to delegate (either
generally or specifically) the powers, authorities and discretions conferred on 1t by this
Apgreement (including the power of attorney) on such terms and conditions as it shall see
fit, but no such delegation shall preclude enther the subsequent exercise of such power,
authority or discretion by the Securrty Agent or the Receiver itself or any subsequent
delegation or revocation thereof

PRESERVATION OF RIGHTS
No Impairment of Rights

The Security hereby constituted and the rights, powers and remedies of the Secunty
Agent hereunder shall not be discharged, impaired or otherwise affected in any way by

(a) any time or other mndulgence granted or agreed to be granted to any Obligor or a
Security Provider in respect of the Secured Obligations or any Secunty relating
thereto;

b) the winding-up, administration or reorganisation of any Obligor or a Security
Provider,

(c) any dissolution, incapacity or lack of power, authority or legal personality of any
Obligor or any change in the function, members or status of any Obliger or a
Security Provider;

(@) any of the Secured Obligations or any of the obligations of any Obligor or a
Secunty Provider under any Secunity relating thereto being or becoming illegal,
invalid, unenforceable or ineffective in any respect,

(&) any amendment to or variation of any Finance Document or any Security relating
thereto, however fundamental the same may be, or any release of any Obligor ora
Security Provider, whether under the terms of any composition or arrangement
with creditors or otherwise,

() any failure to take, or fully to take, any Secunty contemplated by any Finance
Document {or otherwise agreed to be taken 1n respect of the Secured Obligations)
or any failure to realise, or fully to realise, the value of, or any release, discharge,
exchange or substitution of, any such Security; or

(2) any other act, event, omission or circumstance which, but for this Clause 17 1,
might operate to discharge, impair or otherwise affect any of the obligations of

-i5-
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18
18.1

182

183

184

any Assignor hereunder, any of the Secunity hereby constituted or any of the
nghts, powers or remedies of the Security Agent hereunder

Settlements and Discharges

Any settlement or discharge given by the Security Agent to any Assignor in respect of its
obligations hereunder, and any other agreement reached between the Security Agent and
such Assignor in relation thereto, shall be, and be deemed always to have been, void 1f
any act on the faith of which the Security Agent gave the Assignor that settlement or
discharge or entered into that agreement 1s (or 1s agreed to have been) avoided, cancelled
or otherwise negated.

EFFECTIVENESS OF SECURITY
Continuing Security

The Security hereby constituted shall remain in full force and effect as a continwing
Secunty for the Secured Obhgations until the Discharge Date and shall not be released
before then by any intermediate payment or satisfaction of all or any of the Secured
Obligations or for any other reason

Cumulative and Independent Righis

The Secunity hereby constituted and the nights, powers and remedies of the Security
Agent hereunder are cumulative and shall be in addition to and independent of every
other Security, right, power or remedy which the Security Agent or any Secured Party
may at any time have in connection with the Secured Obligations, including all nghts,
powers and remedies provided by law, and accordingly, the Secunty Agent shall not be
obliged before exercising any such nghts, powers or remedies

(a) to make any demand of, or to take any actron or obtan judgment in any court
against, any Obligor or a Security Provider;

(b) to make or file any claim or proof in a winding—up or dissolutton of any Obligor
or a Security Provider, or

(©) to enforce or seek to enforce any other Security held by it in respect of any of the
Secured Obligations

No Merger of Security

No prior Secunty held by the Secunty Agent (whether in its capacity as Security Agent or
otherwise) or any of the other Secured Parties over the whole or any part of the
Encumbered Property shall merge into the Security constituted by this Agreement.

Remedies and Waivers

No failure to exercise and no delay in exercising, on the part of the Security Agent, any
right, power or remedy under this Agreement or arising by law shall operate as a walver
thereof, nor shall any single or partial exercise of any such right, power or remedy
preclude any further or other exercise thereof or the exercise of any other such nght,
power or remedy.

- 16 -
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18.5

19

20,

21

22
22,1

Partial Invalidity

If at any time any provision of this Agreement is or becomes illegal, invalid or
unenforceable in any respect under the law of any jurisdiction, neither the legality,
validity or enforceablity of the remarning provisions of this Agreement nor that of such
provision under the laws of any other junisdiction shall in any way be affected or impaired
thereby, and the fact that any part of the Security mntended to be created by or pursuant to
this Agreement 1s mvalid, unenforceable or ineffective for any reason shall not affect or
impair any other part of the Security.

SUBSEQUENT SECURITY

If at any time the Secunty Agent (whether acting in its capacity as Securtty Agent or
otherwise) recerves notice of any subsequent Security affecting all or any part of the
Encumbered Property or any assignment, transfer or other disposal of any of the
Encumbered Property which 1s prohibited by the terms of this Apreement, the Facility
Agreement or any other Finance Document, all payments thereafter made by or on behalf
of each Obligor or a Security Provider to the Security Agent (whether 1n its capacity as
Security Agent or otherwise) or any of the other Secured Parties shall be treated as having
been credited to a new account of that Obligor or a Security Provider and not as having
been applied in reduction of the Secured Obligations as at the time when the Security
Agent received such notice

PAYMENTS

The unpaid balance of any amount payable by any Assignot hereunder which is not paid
when due shall bear interest (after as weli as before judgment and payable on demand)
until the obligation to pay such amount has been discharged n full at the rate from time to
time at which interest would have accrued on such amount as an Unpaid Sum pursuant to
Clause 8.7 (Default Interest) of the Facility Agreement

INDEMNITY

Each Assignor shall, notwithstanding any release or discharge of all or any part of the
Security hereby constituted, indemnify the Security Agent, its agents and attorneys and
any Receiver (otherwise than by reason of its own fraud, neghgence or default) against all
achions, proceedings, claums, losses, liabilities and costs which any of them may sustain
as a consequence of any breach by any Assignor of the provisions of this Agreement, the
exercise or purported exercise of any of the nights and powers conferred on them by this
Agreement or otherwise in connection with the Encumbered Property

SUCCESSORS AND ASSIGNEES
Successors

This Agreement shall remain in effect despite any amalgamation or merger (however
effected) relating to the Security Agent and references to the Secunty Agent shall be
construed to 1nclude its successors and assigns and any person who, under the laws of its
Jurisdiction of incorporation or domicile, has assumed the rights and obligations of the
Security Agent hereunder (or to whom, under such laws, the same have been transferred)

-7 -
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22,2

223

23

24,

25

26

27
211

Assignees

The Security Agent may assign all or any of its rights under this Agreement subject to the
terms of the Facility Agreement,

Disclosure of Information

The Security Agent shall be entitled to disclose such informmation concerning any
Assignor and this Agreement as the Security Agent considers appropriate to any actual or
proposed direct or indirect successor or to any person to whom information may be
required to be disclosed by any applicable law.

NOTICES

All notices and other communications to be sent to the parties hereto shall be sent 1in
accordance with the provisions of, and to the addresses set forth 1n, Clause 31 (Notices) of
the Faciity Agreement, and such provisions of the Facility Agreement are incorporated
by reference into this Deed, mutatis mutand:s, as if fully set forth herein.

DISCHARGE OF SECURITY

Upon the discharge in full of the Secured Obligations, and so long as none of the Secured
Parties has any further actual or contingent obligations under the Finance Documents, the
Security Agent will, at the request and cost of the Assignors, but without recourse or
warranty, discharge the Security constituted by this Agreement.

COUNTERPARTS

This Agresment may be executed in counterparts, all of which when taken together shall
constitute a single agreement

GOVERNING LAW

This Agreement and all non-contractual obligations ansing out of or in connection with 1t
shall be governed by English law

ENFORCEMENT
Jurisdiction of English Courts

(a) The courts of England have exclusive jurisdiction to settle any dispute arising out
of or in connection with this Agreement (including a dispute relating to ats
existence, validity or termination or any non—contractual obligation arising out of
or in connection with it) (a “Dispute™)

(b)  The Parttes agree that the courts of England are the most appropriate and
convement courts to settle Disputes and accordingly none of them will argue to
the contrary.

{c) The Assignors agree not to institute proceedings in relation to a Dispute or seek
any interim remedies before any court other than the courts of England and (but
without prejudice to the rights of the Security Agent to seek injunctive relief in
the circumstances) further agrees that if 1t does so 1t will be liable to pay damages

- 18-
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to the Secunty Agent, and this whether the court before which the proceedings
were brought accepted or declined jurisdiction

272  Proceedings Elsewhere

(a)

®

Clause 27 1 (Jurisdiction of Enghsh Courts) is for the benefit of the Security
Agent only, and accordingly the Security Agent shall not be prevented from
taking proceedings relating to a Dispute i any other courts having junisdiction

To the extent allowed by applicable law, the Security Agent may take concurrent
proceedings 1 any number of jurisdictions

273 Service of process

(@)

(b)

Without prejudice to any other mode of service atlowed under any relevant law,
each Assignor (other than an Assignor incorporated in England and Wales)

(1) agrees that the documents by which any legal proceedings connected with
this Agreement are begun and any other documenits required to be served
in relation to those legal proceedings may be served on 1t by dehivery to
Novus UK (Kakap) Limited, ¢/fo TMF Corporate Administration Services
Limited, Pellipar House 1 Floor, 9 Cioak Lane, London EC4R 2RU (or,
if such company no longer has an office at that address, at its registered
office for the time being), and

() agrees that failure by the company named in the preceding paragraph to
notify an Assignor of the service of any process will not invalidate the
proceedings concerned.

Each Assignor shall ensure that at all times there 18 a body corporate with a
registered office 1n England authorised to accept service of process on its behalf,
if it appears to the Security Agent that there is no such body corporate so
authorised, the Security Agent shall be entitled to appoint one on such Assignor’s
behalf {(and, 1f 1t does so, it shall promptly thereafter give notice of the
appointment to such Assignor).

THIS AGREEMENT has been executed and delivered as a deed by each Parties on the date

specified above

#4848-8523-6242
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Name of Original Assignors

Star Energy (Kakap) Lymited

Schedule 1

THE ORIGINAL PARTIES

Part A

The Onginal Assignors

Star Energy Kakap Holdings Limited

Star Energy Qil & Gas Pte Ltd

Novus UK (Malacca Straits) Limited

Novus Petroleum Canada (Malacca Straits) Limited

Kakap Holdings Pte Ltd

Novus UK (Indonesian Holdings) Limited

Novus UK {Kakap) Limited

Novus UK (Indonesian Holdings) Limited

Novus Petroleum Canada (Indonesian Holdings)

Limited

Name of Original Debtors

Star Energy (Kakap) Limited

Part B

Jurisdiction of
icorporation

Bermuda
Bermuda
Singapore
England
Alberta, Canada
Singapore
England
England
England
Alberta, Canada

The Original Debtors

Star Energy Kakap Holdings Limited

Natuna UK (Kakap 2) Limited
Novus UK (Kakap) Limited

Novus Petroleum Canada (Kakap) Limited

Novus UK {Indonesian Holdings) Limited

Novus Petroleum Canada (Indonesian Holdings)

Limited

Star Energy O1l & Gas Pte Ltd

Kakap Holdings Pte Ltd

Jurisdiction of
incorporation

Bermuda
Bermuda
England
England
Alberta, Canada
England
Alberta, Canada

Singapore

Singapore

Registration number
{or equivalent)

33057
43721
200516906H
509336
2041661
200605909K
00212792
00707927
00212792
204207526

Registration number
{or equivalent)

33057
43721
03115420
00707927
204153373
00212792
204207526

200516906H
200605%09K
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Name of Original Debtors

Novus Nommees Pty Ltd

Jurisdiction of
imeorporation

New South Wales,
Australia

Registration number
(or equivalent)

ACN 094398937
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Schedule 2
FORM OF AFFILIATE SUBORDINATED LOAN AGREEMENT

Dated

[INSERT NAME]
as Borrower

AND

[INSERT NAME)
as Lender

[[INSERT NAME] - [INSERT NAME]]
AFFILIATE SUBORDINATED LOAN AGREEMENT

#4848-8523-6242
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THIS AGREEMENT 15 made on [e]
BETWEEN

{INSERT NAME], a company registered in [e] with company number [e] (the
"Borrower"), and

[INSERT NAME], a company registered in [®] with company number [e] (the
"Lender™)

IT IS AGREED as follows.
DEFINITIONS

"Advance” means an advance (as from time to time reduced by repayment or
prepayment) made or to be made by a Lender hereunder

“Final Repayment Date" means the date falling [60] calendar months after the date
of this Agreement.

“Interest Rate" means zero per cent per annum or such other figure as may be
agreed

"Security Agent" has the meaning given to it in the Subordination and Security
Agreement.

"Subordination and Security Agreement" means the subordination and security
agreement dated [e] 2013 between the Borrower, where applicable, the Lender, the
Securtty Agent and others pursuant to which the Borrower and the Lender agree to the
subordination and security principles with respect to this Agreement

ADVANCE

The Lender confirms that it has acceded to the Subordination and Security Agreement
pursuant to clause 4 1 (Accession of Affilates) of the Subordmmation and Secunty
Agreement

On the Borrower's request, the Lender agrees that it shall make Advances to the
Borrower at the time and in the amount specified in such request

The Borrower shall evidence, and the Lender shall acknowledge, each request for an
Advance 1n the form set out in Schedule | (Form of acknowledgement of request and
advance).

INTEREST

Subject to clause 4.4 (Permutted Payments — Affiliate Subordinated Loans) of the
Subordination and Security Agreement, interest shall be payable on the amount of
each Advance outstanding at the rate per annum which 15 the Interest Rate and shall
be calculated on the basis of a 360 day year and the number of days elapsed
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62

92

Unless otherwise agreed by the Borrower and the Lender, interest on an Advance
shall be payable in arrears on the Final Repayment Date

REPAYMENT

Subject to Clause 5 (Prepayment) the Borrower shall repay any remaining outstanding
Advances (logether with all interest accrued thereon and any other amounts due or
owing to the Lender at such time) on the Final Repayment Date.

PREPAYMENT

Subject to the terms of clause 4 4 (Permitted Payments — Affilate Subordinated
Loans) of the Subordination and Security Agreement, the Borrower may prepay the
whole or any part cf the Advance (together with all interest accrued thereon and any
other amounts due or owing to the Lender at such time) at any time unless otherwise
agreed.

PAYMENTS

Unless required by law and unless the Borrower and the Lender agree otherwise, all
payments made by the Borrower hereunder shall be made free and clear of and
without any deduction for or on account of any tax, set-off or counterclaim

If the Borrower or any other person 1s required by any law or regulation to make any
such deduction or withholding, the Borrower shall, together with the relevant
payment, pay such additional amount as will ensure that the person to which the
relevant sum is owed receives and is entitled to retain, free and clear of any such
deduction or withholding, the full amount which it would have received 1f no such
deduction or withholding had been required

GENERAL

A variation of this Agreement 1s valid only 1f 1t 15 1n wnting and signed by or on
behalf of each party

ENTIRE AGREEMENT

This Agreement (together with the documents referred to herein) constitutes the entire
agreement and supersedes any previous agreements between the parties relating to the
subject matter of this Agreement

ASSIGNMENT

Subject to Clause 92, no party may assign or transfer all or any of its rights,
entitlements, or obligations under this Agreement.

The Lender 15 permitted to and shall assign all of its rights and benefits in and to this
Agreement to the Secunity Agent pursuant to clause 2 (Charging Clause) of the
Subordination and Security Agreement and the Borrower consents to such
acknowledgement by its entry into of this Agreement.
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10. NOTICES

101 Any notice, consent, waiver, or other communication under this Agreement (a
"Notice") must be in writing and 1 English and will be deemed to have been duly
given to the other parties by hand, facsimile transmission or courier delivery service
to

Borrower L )

(S

With a copy to

Star Energy

Wisma Barito Pacific

Star Energy Tower, 8th Floor

JI Let Jend 8 Parman Kav 62 -63
Jakarta 11410

Indonesia

Fax Number.  +[62 21 536 60558]
Attention, [ |

Lender [ i
[ 1]

With a copy 0.

Star Energy

Wisma Barito Pacific, Star Energy Tower, 8™ floor
J1 Let Jend S Parman Kav 62-63

Jakarta 11410

Indonesia

Fax Number:  +[62 21 5366 0558]
Attention. [ ]

102  Unless there 15 evidence that 1t was received earlier, a Notice 1s deemed given if

1021 delivered by hand or by courier delivery service, when left at the relevant
address(es) referred to above, and

1022 sent by facsimile, upon dispatch and receipt of a transmission report
confirming despatch

n GOVERNING LAW AND JURISDICTION

11.1 This Agreement and any non-contractual obligations anising out of or in connection
with 1t are governed by English law

11.2  The courts of England have non-exclusive jurisdiction to settle any dispute arising
from or connected with this Agreement and the parties hereby submit to the non-
exclusive junsdiction of the courts of England
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12 COUNTERPARTS

This Agreement may be executed in any number of counterparts each of which when
executed and delivered 15 an original and all of which together evidence the same
agreement.
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Schedule 1
Form of acknowledgement of request and advance

From: [Insert name] as Borrower

To. [Insert name] as Lender

Date [insert date]
Dear Sirs
[ ]-1 ]-Affiliate Subordinated Loan Agreement (the " Agreement™)
We refer to the Agreement Terms defined in the Agreement have the same meaning 1n this
acknowledgement unless given a different meaming 1n this acknowledgement
We wish to borrow an Advance on the following terms:
a Date of Advance. [insert date)

b Amount of Advance USS$[insert amount]

Yours farthfully

authorised signatory for
[Insert name]
(as Borrower)

Acknowledged and agreed by

authorised signatory for
(Insert name]
(as Lender)
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The Borrower

{insert name]

Director
Name

The Lender

[insert name)

Director
Name*

SIGNATURES

Schedule 2-8
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Schedule 3
Form OF DEED OF ACCESSION FOR AN ASSIGNOR

To. DBS Bank Lid. as Secunty Agent
From: |Affihate Lender]

Dated- ]
Dear Sirs

Subordination and Security Agreement dated [e] between the Original Debtors, the

Original Assignor and the Security Agent (the “Agreement™)

We refer to the Agreement This 1s a Deed of Accession for an Assignor Terms defined in
the Apreement have the same meaning in this deed of accession unless given a different
meaning 1n this deed of accession.

|Affihate] agrees to become an Assignor and to be bound by the terms of the Agreement as
an Assignor pursuant to Clause Error! Reference source not found. (Error! Reference
source not found.) of the Agreement |Affiliate] 1s a company duly incorporated under the
laws of [name of relevant jurisdiction)

|Affilate 's] administrative details are as follows

Address  [e]
Fax No (o]
Attention [e]

This deed of accession and all non—contractual obligations arising out of or 1n connection
with it shall be governed by English law

THIS DEED has been executed as a deed by [Affiliate] and is delivered on the date stated above

'EXECUTED as a deed by 3
[insert Affihate name in full]

acting by

[1nsert name of director] }

and

[insert name of director or secretary| s

----------

Director

Director/Secretary

Completton Note Local counsel to confirm signing formalities

Schedule 3-1
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Schedule 4
FORM OF DEED OF ACCESSION FOR A DEBTOR

To DBS Bank Ltd. as Secunty Agent

From: [e]

Dated [eo]
Dear Sirs

Subordination and Security Agreement dated [#] 2013 between the Original Debtors, the
Original Assignor and the Security Agent (the “Agreement™)

1 We refer to the Agreement. This 15 a Deed of Accession. Terms defined in the Agreement
have the same meaning in this Deed of Accession unless given a different meaning 1n this
Deed of Accession.

2 [] agrees to become a Debtor and to be bound by the terms of the Agreement as a Debtor
pursuant to Clause Error! Reference source not found. (Error! Reference source not
Jound.) of the Agreement |e] 1s a company duly mncorporated under the laws of |s].

3 [*]’s administrative details are as follows
Address' [#]
FaxNo: [e]

Attention [e]

4 This Accession Deed and all non—contractual obligations ansing out of or n connection
with it shall be governed by English law.

THIS ACCESSION DEED has been executed as a deed by [e] and 1s delivered on the date
stated above,

Schedule 4-1
#4848-8523-6242




EXECUTED as a deed by
{e] acting by

linsert name of director]
and

linsert name of director or secretary)

The common seal of
le]

was affixed to this deed in the presence of

and

Director

Director/Secretary

Director

Drrector/Secretary

Schedule 4-2
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SIGNATURES

}eresmcanone omcnv assicnon—|

The common seal of 3
STAR ENERGY OIL & GAS PTE. LTD.
was affixed to this deed 1o the presence of

Dhrector
and

/
Director/Secretary

214

address. A1y P o PAU

Star Eneray Towts, 81k F10d- o3
TV, Lt L S ALY AN K @
Todearte HHIO fnadoesly

Fax:

Attention

Subcrdination and Assignment Agreement - Signature Page
#A48-8523-6242




EXECUTED as a deed by \

STAR ENERGY (KAKAP) LTD »
acting by

Address. € [grendin Howke
g Churth Sieet
Hamilion Bm i

it A4
Fi-ytd) 295 )1y22 (ot 5208
b -Gl 299 w987 LAAE)

Fax.

Attention:

Subordmation and Assignment Agreement - Sipnature Page
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EXECUTED as a deed by

STAR ENERGY KAKAP HOLDINGS
LIMITED

acting by

Dhrector

/

Address: C [ Wﬂmgﬁ; &f,;_é
2 c/’qjﬁgﬂ, Hm Bermudi-

P ) - 2997765

Attention:

Subordmation and Assigument Agreement - Signature Page
HA248-8523.6242




EXECUTED as a deed by

NATUNA UK (KAKAP 2) LIMITED 1
acting by

}

D‘uector
and

Director/Secretary
Address:

b g}f. frdvawSeet
ik mé(cqﬂ 3AE Unika Wingdin

Fax  +ipf(0)207 832 4700

Attention’

Subordination and Assignment Agreement - Signature Page
PES48-8523-6242




EXECUTED as a deed by \

NOVUS UK (KAKAP) LIMITED
acting by

Director

Director/Secretary

Address (ST, vt Siter
Sth Froor .
Linglon ECYB IAE Unlied Iarpiind
Fax: yiy (0)20 7632 Y900

Attention-

Subordmation nud Assignment Agreement - Signaturs Page
MB48-8523-6242




EXECUTED as a deed by
NOVUS UK (INDONESIAN HOLDINGS)]

LIMITED J
acting by
Dirbctar
and .
Director/Sectetary

Addresst fp S Praclpess  Streel

Fax
Atteation T4t (020) 3 ¥32 498D

Subordmanon and Asmignment Agreement - Signature Page
1#/4848.8521-6242




EXECUTED as a deed by 1
NOVUS UK (MALACCA STRAITS) '
LIVITED
achng by

b

Dn'&:tor

in the presence of: ) -
Name; ..(Ghor U Choe
AQIESS o cle T ke i = (S1ERETIRE Of Witnoss)
Ocoupation...... ;% A

Address e St Arpdaen SE
S5th RAowr
lowdgy ELyA BAE
Fax: Um+.eol HM-SJO"'

T & (W) FE32 Yo

Atiention.

T rirberbebroree

Subordination and Assignment Agreement - Signatare Paga
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EXECUTED as a deed by
NOVUS PETROLEUM CANADA ‘

(KAKAP) LIMITED
acting by

Direstor
Addresss 400 Tihird Avenue SW

Colopry . Alern TZEHHL
il

Fac 4403264 5993
Alftention,

Subordination and Acsigament Agresment - Signature Page
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EXECUTED as a deed by \
NOVUS PETROLEUM CANADA
(INDONESIAN HOLDINGS) LIMITED
acting by } -

Director

Address: YoD Tluvd Ave S
Cllepry, Aloestn, T2P 4H2
Conetcden

Fax 4403 2,4 5373

Attention

Subordination and Assignment Agreement - Signature Page
#4348-8523-6242




EXECUTED as a deed by 3
NOVUS PETROLEUM CANADA

(MALACCA STRAIT,?) LIMITED
acting by

Director

Address: Yoo Twird five Sw
algery Ao T2P U2

Cetimocton,

Fax:  ©fyod wy TFITD
Attention:

Subordination and Assignment Agreement - Signature Page
#4348.2523-6242




ZERJFEDSTRUE COPY

The common seal of \ "
KAKAP HOLDINGS PTE. LTD.
was afTixed to Uns deed in the presence of

:

Director
and -
Director/Secretary
Address:
9 Battery Road

#25-D1 Straits Trading Building
Smgapore 049910

Tel: +05 6232 0467
Fan: +65 6225 6846

Subordination and ASSIGRMER! AGresment - Signalure Prge
HLALs2-520




EXECUTED by NOYUS

cERpWOPY

NOMINEES PTY. LTD
ACN 094 398 937,

1
Signature of director Ermhtum of director/secretary
Name Rudy Suparman Neme Hendra Soetjipto Tan
Address;

Level 61, MLC Centre
19 Martin Ploce

Sydney, New South Wales 2000

Australia

Tel* +61 2 8622 6003
Fax, +61 2 8622 6050

RGN §523-0242

Subordination and Assignment Agreement - Signature Page




THE SECURITY AGENT
SIGNED, SEALED AND DELIVERED W

by N TEE EHIAM

Authorised Signatory
as attorney for and on behalf of
DBS BANK LTD.
in the presence oft

4

— —_—

Witness’s Signhture

Adgress

Fax:

Attention: Jean Lun / Tan Yi Lin / John Lim

Subordination and Assignment Agresment - Sipnatirs Page
H4848-8523-5242




[ certify that save for matenal redacted pursuantto Secnion 859G of the
Compames Act 2006, this copy 1s a true and comect copy of the onginal

mstrument = W
To  The parties histed in Schedule 1 as obligors (“Obligers™) Ml b Tweed Hwﬂa e M ‘C\(ﬂj =
Dated _Apnl 1l 2013

Dear Surs,

Subordination and Secunity Agreement dated S February 2013 between among others DBS
Bank Ltd. as Security Agent, the Original Debtors and the Oniginal Assignors (as therein
defined) (the “Subordination and Security Agreement”)

1.  Background
(a) Thus letter s supplemental to and amends the Subordination and Security Agreement
(b) Pursuant to clause 35 (dmendments and Warvers) of the Facihity Agreement, the

Subordimation and Securnity Agreement may be amended with the consent of the Mayority
Lenders and the Obligors

(c) In accordance with the Facility Agreement and the Subordination and Security Agreement,
each of the Obligors end the Facility Agent hereby designate this letter as a “Secunty

Document”

2.  Defimtions and Interpretation

(a) In this letter

“Amended Subordination and Security Agreement” means the Subordination and Security
Agreement as amended by this letter

(b) Unless a contrary mndication appears, a term defined in the Amended Subordination and
Security Agreement has the same meanmng 1 this letter

(c) The prnciples of construction set out in clause 12 (Construcrion} of the Amended
Subordination and Secunty Agreement shall apply to the construction of thes letter, mulatis
mutendrs

3. Amendments

(a) With effect from the date of this letter, the Subordination and Securnity Agreement shall be
amended such that

)] the defimtion of “Discharge Date” 1n clause 11 (Definitions) of the Subardmation
and Secunity Agreement 1s deleted and replaced with the following underlined words

““Discharge Date” means the date on which {the Secured Obhgations having been
discharged in_full) the Secunty Asgent discharges the Secunty hereby constituted

pursuant to Clause 24 (Discharge of Securat) ™

(1) Schedule 1 (The Original Parties) 1s deleted and replaced with Schedule 1 attached as
Schedule 1 hereto

(b) With effect from the date of this letter all references in the Subordinabion and Secunty
Agreement to  “this Agreement” or “this Deed” or “herem” shall be references to the
Amended Subordmation and Security Agreement

#4831-4855-8610v1
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4.

(a)

(b)

10.

With effect from the date of this letter, the Subordination and Security Agreement and this
letter shall be read and construed as one document

Continuing obhigations

The provisions of the Subordination and Security Agreement and the other Finance
Documents shall, save as amended by this letter, continue in full force and effect.

Each of the Obligors confirms, acknowledges and agrees that its obligations and habilities
(including, but not limited to, 1ts guarantee and indemnities) under the Finance Documents
continue in full force and effect and extend to the ultumate amount of the Senior Liabilities
(notwithstanding any vaniation of any Finance Document, including pursuant to this letter)

Further assurance
Each Obligor shall, at the request of the Facility Agent and at its own expense, do all such acts

and things necessary or desirable to give effect to the amendments effected or to be effected
pursuant to this letter.

Notices
The provisions of clause 23 (Notices) of the Subordination and Secunty Agreement shall be

mcorporated 1nto this letter as if set out m full in this letter and as if references mn that clause to
“this Deed” are references to this letter

Counterparts
This letter may be executed in any number of counterparts, and this has the same effect as 1f

the signatures on the counterparts were on a single copy of this letter

No Waiver
No warver of any provision of any Finance Document or any other rght, remedy, power or

discretion of any Fmance Party or any other Secured Party (as defined mn the Facility
Agreement) under or 1 connection with any Finance Document, at law or otherwise is given
by the terms of this letter, and all rights, remedies, powers and discretions of each Finance
Party and each other Secured Party are expressly reserved

Third Party Rights
A person who 1s not a Party to this letter may not enforce any of its terms pursuant to the Third
Parties Act unless the contrary 1s specifically provided herein, but even then the Partics shall at
all umes be entitled to rescind or vary this letter without the consent of the person concerned

Governing Law and Enforcement
The provisions of clauses 26 (Governing Law) and 27 (Enforcement) of the Subordination and

Security Agreement shall be incorporated into this letter as 1f set out in full 1 this fetter and as
if references in that clause to “this Agreement” or “the Finance Documents” are references to
this letter

If you agree to the terms of this letter, please sign where indicated below This letter 1s executed as a
Deed and delivered by each party hereto on the date specificd above

[Signature Pages Follow]

#4831-4855-8610v1




Executed as a Deed by
DBS BANK LTD.
as Facility Agent for and on behalf of the Finance Parties

By

#4831.4855 8610v1




FORM OF ACKNOWLEDGEMENT

EXECUTED AS A DEED by )

STAR ENERGY (KAKAP} LIMITED )

In each of s capacities as histed on Schedule 1 hereto 1} ___ _
) Duly Authorised Signatory
)
} Name Rudy Suparman
)
) Title President and CEO

n the presence of
N 7

Signature of Witness

Name:

Address

44831 4855-8610v1




EXECUTED AS A DEED by }

STAR ENERGY KAKAP HOLDINGS LIMITED }

In each of its capacities as listed on Schedule I hereto | )
y Duly Authonsed Signator y
}

)} Name Rudy Suparman

)
Y Tritle President and CEO

n the presence /?f

Signatute of Witness

Name Arod” Pagu Yoo -

Address

#4831-4855-8610vi




EXECUTED AS A DEED by
STAR ENERGY Ol & GAS PTE. LTD.
I each of s capacities as listed on Schedule 1 hereto

}
)
) —_— .
) Duly Autnonised Signatory
}
) Name Rudy Supanman

)

)

Title Director

in the presence of

Signature of Witness

Name Ahadi G 1_‘{,30

M = e A -

Address _

#4831 -4B35-8610v1




EXECUTED AS A DEED by
NOVUS UK (MALACCA STRAITS) LIMITED
In each of s capacies as listed on Schedule 1 hereto

St Nt e

) Duly ‘hulhgnsed Signatgr—y—

)
yName Rudy Suparman

)

) Tatle Director

i the presence of
Fal N

Signaturc of Witness

Name Abadi Rayu Tejo
!

Address __

#a831-4855-3610v1




EXECUTED AS A DEED by

NOVUS PETROLEUM CANADA (MALACCA
STRAITS) LIMITED

In each of uts capacities as histed on Schedule | hereio

uI)J Authorised S:gnatory

)
)
)
)D

)

)} Name Rudy Suparman
)
)

Title Dhrector

in the presence of
i~

N

Sngm{ture of Witness

Name Aradi Bayu Tejo

Address

#4B31-4855-8610v1




EXECUTED AS A DEED by

KAKAP HOLDINGS PTE. LTD.

In each of its capactes as lisied on Schedule 1 hereto

D N N

v

Duly Autnorised Signatory
Name Rudy Suparman

Title Director

n the presence of
Fal /1

™~

Signature of Witness

Namge M\' 2ryu Ye:\o

Address * v

44831-4855-8610vi




EXECUTED AS A DEED by
NOVUS UK (INDONESIAN HOLDINGS)
LIMITED

In each of 11s capaciies as fisted on Schedule 1 hereto B—txfi Authorised Signatory

y Name Rudy Suparman

)
y Title Director

in the presence of

Signature of Witness

Name Anadi Ry Tgo

Address

#4831-4855-8610v1




FXECUTED AS A DEED by
NOVUS UK (KAKAP) LIMITED
In each of us capacities as histed on Schedule 1 hereto

uly Authorised Signatory

)
)
)
yD

)

) Name Rudy Suparman
)
)

Title Director

m the presence of

Signature of Witmness
Name Atodi Som Téo

Address _

H483 1-4855-8610v1




EXECUTED AS A DEED by )
NOVUS UK (INDONESIAN HOLDINGS) )
LIMITED )
In each of its capacities as histed on Schedule 1 herefo | )
)
)
)
)

Duw, AutnSnised Signatory
Name Rudy Suparman

Title Director

1 the presence of,,
”

Signature of Witness

Name &vadl Gayut (ejo

Address __

#4831-4855-861 0 [




EXECUTED AS A DLED by

NOVUS PETROLEUM CANADA (INDONESJAN
HOLDINGS) LIMITED

In each of us capacities as hsted on Schedule | hereto

e S e

Duly Authonsed Signatory
¥

)
) Name Rudy Suparman

)
} Tuitle Dhrector

in the presence of

Signature of Witness

Name Arodt B Tgo i

Address _ _

H4831-4855-8610v]




EXECUTED AS A DEED by

NOVUS PETROLEUM CANADA (KAKAP)
LIMITED

In each of us capacinies as listed on Schedule 1 hereto

me Rudy Suparman

Title Dhrector

)

)

) e
y Duly Authorised Signatory
)

} Na

)

)

in the presence of ,
’~

§Tg_naturc of Witness

Name Aol Gayu T3

Ltk wn -

Address T .

H48314855-8610~1




EXECUTED AS A DEED by
NATUNA UK (KAKAP 2) LIMITED
In each of s capacities as histed on Schedule 1 herero

—_ -(_l/
) Duly Authorised Signatory

)
) Name Rudy Suparman

}
} Tatle Director

m the presence Af

Signature of Witness

Name Argdl  Bayu Tejo

Addres _

B4431-4855-8610v1




EXECUTED AS A DEED by
NOVUS NOMINEES PTY. LTD

In each of its capaciies as listed on Schedule 1 hereto

)

);

)

y Duly Authorised Signatory
)

JN

)
YT

ame’ Rudy Supamari

wle Director

)
)
)

) Duly Authorised Slgnatory—

)
YName Hendra Soeyipto Tan

y Title Durector

in the presence of

Signature of Witness

MName Aw'f gu'gu Tﬂj_o

Address

#4831-4855-861041




Schedule 1
THE ORIGINAL PARTIES

Part A
The Original Assignors

Name of Original Assignors Jurisdiction of

incorporation

Star Energy (Kakap) Limited Bermuda
Star Energy Kakap Holdings Limited Bermuda
Novus UK (Malacca Strait) Limited England
Natuna UK (Kakap 2) Limited England
Novus UK (Kakap) Limited England
Novus UK (indonesian Holdings) Limited England
Star Energy Onl & Gas Pte Ltd Singapore
Kakap Holdings Pte Ltd Singapore
Novus Nominees Pty Ltd New South Wales,

Austraha

Novus Petroleum Canada (Malacca Strait) Limited Alberta, Canada

Novus Alberta, Canada

Limited

Petroleum Canada (Indonesian Holdings)

Novus Petroleum Canada (Kakap) Limited Alberta, Canada

PartB
The Original Debtors

Name of Original Debtors Jurisdiction of
incorporation
Star Energy (Kakap) Limited Bermuda
Star Energy Kakap Holdings Limited Bermuda
Natuna UK (Kekap 2} Limited England
Novus UK (Kakap) Limited England
Novus UK (Indonesian Holdings) Limted England
Novus UK (Malacca Strait) Limited England

Registration number
{or equivalent)

33057
43721
00509336
03115420
00707927
00212729
200516906H
200605909K
ACN 094398937

2041661
204207526

204153373

Registration number
(or equivalent)

33057
43721
03115420
00707927
00212729
00509336
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Name of Original Debtors

Star Energy Ol & Gas Pte Ltd
Kakap Holdings Pte Ltd
Novus Petroleum Canada (Kakap) Limited

Novus Petroleum Canada (Indonesian Holdings)

Linuted

Novus Petroleum Canada (Malacca Strait) Limited

Novus Nominees Pty Ltd

Jurisdiction of
incorporation

Singapore
Singapore
Alberta, Canada
Alberta, Canada

Alberta, Canada

New South Wales,
Australia

Registration number
(or equivalent)

200516906H

200603909K
204153373
204207526

2041661
ACN 094398937
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