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THE COMPANIES ACT 1985 10 1989

APRIVATE COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION
oF

KINGOOM INLAND TRADING LIMITED

Passed 8th October, 1998

At an EXTRAORDINARY GENERAL MEETING of the above named Company duly
convened and held on the above date at 21 - 23, Castle Sireet, Coseley, Bilston, West
Midlands WV14 9DP, the following resolution was duly passed as a  SPECIAL
RESOLUTION :-

SPECIAL RESCLATION

Adeption.of New Memarandurm and Amticles of Assoctation

THAT fresh Memnorandum and Articles of Association, a copy of which for identification
purposes is signed by the Chairman of the Meeting, be adopied as the new Memorandum
and Articles of Assosiation, in substitution for and to the exclusion of those currently
registered in the name of the Company.
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MEMORANDUM AND
ARTICLES OF ASSOCIATION
or

KINGDOM INLAND

TRADING LIMITED

Adopted by Special Resolution
passed on ¥k October 1998,

Registered Number @ 3106350,
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THE COMPANIES ACTS 1985 and 1989

A PRIVATE COMPANY
LIMITED BY SHARES

Memorandurm of Association

1. The name of the Company is
KINGDOM INLAND TRADING LIMITED
2. The registerad office of the Company shall be sitnated in
England & Wales,
3, The Company shall have the following objects -

(2) The object of the Company is to carry on the business and
undertaking of a gencral coramercial company in all respects.

(b) To carry on in conjunction with cach other or as separate and

distinet nndertakings in furtherance of its said object all or any
of the following cbiects : -
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() To hold, purchase, acquire, lease, develop, cxchange, modify, adapt, let on leas oF in any olher
manner deal with, and rent, Tease, license, mongage, chargs, teansfer wrn ko account and develap ol
forms of real and pevsonal property whatsoever, including o1} such land, buildings, machinery, equipment
and chaitels and cffects whatsosver,

(d} To purchase inswrance and to Loke all and any athet such measures Lo protect and preserve all and any
such assels of e Company and 1o take out any policy or policies of insurance in fivour of any Dirsctor oF
officer or Auditor of the Company as is permitied by S, 350(1) of the Companies Act, 1 985 for any such
liabllity as is teferred w therein,

(¢} To hold, register, lake cut, make application for, renew, presenve, acquire, maintain, improve, defend,
protect and Ticence any patent, desipn, process, lnvention and aii and sy other such inleblectual property
and to tako oll and any necessary steps and measures lo defend, preserve and extend ol and any such
rights in any juriscletion anywhere in the Weorld and to lost, irmprove, acquire and obiadn, whether by
purchiase or otherwise, any such fusther rights conducive to tho eotmercial objectives of the Company in
any jurisdiction anywhere in the World.

iy To rolse finanes and fanding ard to borrow and mise all such moneys and other funds necessary 1o
underiake the commercial objects of the Company or any of them and to provide any, parl or all of any
such secirity recuired for any such bormowings whether by ¢harge, mortpage, Hen, debtenture, securiny,
guarantee or other securily aver all and any suclh asscts or prospective assets of the Company, ineluding
uncalled caplial, and to provide any such puarantee or undertaking necessary lo securs Any such
borrawing, whether astual, contingent or otherwise,

(2) To hold, direet, deal with and invest ail and any such funds and investments of the Company suplus
10 the immediate purposes of required working capital of the business and any other funds and
investments of the Company 5o held and 1o cireet the investment of all such moneys, furds, investents
and meneys worlh in any manner likely to increase and further and acvance the worth and value of aty
and all such holdings,

(k) To purchase, acquire and hold in any manncy, in whols or in part, any busioess, asset or underteking
of any sole trader, firm, partnership or company conducive 1o the commercial ubjestives of the Company
and 10 fund nnd provide consideration for any such acquisition or part acquisition by way of securilics,
shares, <iebenturcs or debentare steek that may farm pant of any such agresment and to undartake and
discharge all and any such tiabililies of any such sole irader, finn, parinership of compary and, subject o
any such agreement, 1o hold, maintain, transfer or otherwise deal with any such xights, securities, shares,
debenres or debenture steck reccived or transferred as part of any such agresmen, and to enter into any
joint amxanpoment or agrecment for any joint venture or profit sharing armngemest or of mutual
assistance or co-aperation and to provide any and all such assistance, support ang contribulions necessary
to further, exnemd and preserve any such arrangeroent,

(M ‘To lean, lend and advance money or crodit 1o any company, Lirm, partnesship or sole frader on any
terms of concitions whatsoever and 10 ghve any and all types of indemnitics, underakings, suretyships and
guarantees, whether by personal covenant o by moripaging or charging alt or any part of the underiaking,
property end assets of the Comypany, present or future, and uncs Hed capital of the Company or by both
such melkods, in order to garantee the pesformance of sny and all such obligations and the payment of
any capital or principal (togetlier with any premium thereon), of and dividends or inferest on, any such
debenture stocks, shares or other securitiss of any company, firm or person: (inchuing any halding,
subsidizry, nesociated or felow company).




, . ‘ .
"'Illllil' {asnlllnm IIlllmilll '“Iil!"’ _mill!w

JLANNEACEENENCNENENEN

w3

() To purchase, make application and subscribe for, or otherwise scquire, deal with and hold any shares,
stocks, debenitures, debenture stocks, bonds, obligations, securitics tesued or puarantced by any other
company, corporation, governent, body, local or mu nicipal autlority in any jurlsciction anywhere in the
World,

(k) To isoue, draw, make, discounl, endorse, aceept, negatiate, and execuls any and sl such cheques, bills
of exchange, promissery notes, debentures, bills of lading, warrants and all other and any and 2fl other
such type of transferable or negotiable instruments whalsoever,

(1) To undertake the promotion of, and to apply for, any Act of Pactimnent, statute, insinamend, privilege,
charter, licence, concession, avthorisation of any natforal Goverment, local antherily ar Goverment body
or department , including the Departoent of ‘Trade and Industry, and any Suropean body or other
guthority, for ke purpose of furthering and promoting ths corumercial objectives of the Company and to
enable it 10 extend, modify or improve the constitutional stmcture of the Company and 1o oppose any
applications, procecdings or determinations of any such body prejudicial or patentinlly prejudicinl o the
intarests and cotnmercinl objestives of the Company,

(m) ‘To reimburse, recompense, compensate of relmuneratd any persons, bady, firm, agzni or organisation
for atl and any such services rendered and expenses isteurred on behalf of the Cotpany in furthorance of
its commercial objectives, whether by cash, shares, debentunss, dsbenture stock or other fally or parly
paid securitics of the Company and to mezt aill costs lawfully Incurred in ceffecting the formaiion and
registration of the Cormpany and the tssue of ils share capital together with the any expenses incurred in
placing or underwriting oF procuring the underwriling of its shares, cebentures or other szeurities.

(m) To register, establish or promote or concur in establishing or promoting any olher company  the
promotion of which shall bs in any manner calenleted to furthes and advanse, whether divectly o
fndirectly, the objocts or inlerests of the Company or for the purpess of asepiring (whether in whole or in
part) the whole or part of any business, propety or wndertsking of the Company, and to acquire and held
or dispase of shares, slocks or securities of and guaramies the payment of the dividends, interzst or capiial
of any shares or stock of any such cotepany.,

(o) To cstablish pension funds &nd grant any such pensions, gratuities, superanavation, benefits and
other allowances in favour of, and to the benefit of, any serving and former directars, cmployess and
officers of the Company and any such associated and subsidiary companies or their relatives ard
dependants, spouses, children and wicows and 1o naintain all such trusts, funds and schemes for the
purpose of providing pensions, life assurance and all other such benefits and 1o undertaks the position of
trustess, cither solely or jointly with any other such persom, firm, corporation or orgarisation and to
subscsibe to, support and furllier {financially or otlierwise) any chariteble institution, fund, club or other
sstablishment which in the opition of the Directors s, or is likely to be, of benefit to the Company any
subsidiary company or associated company and 1o esieblish, maintain and extend any profit sharing
scheme caleelated 1o cxtend and advance the interests of the Company and its officers, employees or any
such former persons,
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(p) “To bring, defend and undertale any legal procesdings in defence or In furtheranco of, the commercial
objectives, tights or taterests of the Company and of any subsldiary or assoclated company in any
jurisdiction anywhere in the World,

(q) To provide, pive or make any type of fnancial assistance (as defined in Section 152(1)(e)) for any
oucpose defined and specified in Section 155(1) and / or Section 151(2) of the Act, so far as is permitied
by the Act and any fumher or amending leggistation, insiranent or o rdar,

{r) To acrange for, undertake and to divide and distribute all or axy pan of the assits and propesty of the
Company, in specic, anmtongs! the members,

(s) To undertake all and any activity as agenls, licencees, brokers, factors, operators or trustees for any
ether eampany, organisation, body, firm, sole trader, partncrship or business in any jurisdiction anywhere
irr the World

(ty To arrange for and o uaderake the regisimtion or recognition of the Company in any olhe
jurisdiction anywhere fn the World,

(u) To do and undertake all and any such other things that are {ngidentat to and conducive with the above
ohjects of the Company or any of them in any jurisdiction anywhens in the World,

AND it is hereby doclared that each ond every object specified in each of the paragraphs of this clause
shall be regarded, interpreted ancl construed as separate and inclependent objects and accordingly shall net
be restricted or limited in its interpretation in any way or by any reference to or infarence from any other
such paragroph and shall be given the widest possible interprelation and the phrase " The Act " refers to
the Companies Acts, 1985 (as amendod by the Companies Act, 1987) and to all carrent relevant and
subsequent statutory instraraents and arders relevard to its ingerpretation,

4, The liability of the Members is Hmited,

5. The share capital of the Company is £1,000 divided into 1,000 shares of £1 cach,
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THE COMPANIES ACTS 1935 and 1089
A DIUPYATE COMPANY EIMITED BY SIARES

ARTICLES OF ASSOCIATION OF KEINGROM INLAND TRADING LAMITED

PREAMBLE AWT) ENTERPRETATION
1, The fotlowing interpretations =hall b applicd to these Anticles s
() "The Company" means the Company s the name registered in the Memorandum of Associution

() “The Act” means the Companies Acl, 1983, a5 amended by the Companies Act, 1989, andl 50 85 1
include all and any Further statntory modificatlons or re-enactment for the time belng in force.

(o) " Table A" as referred 10 hereafier means Telde A of The Cotpantes (Tables A - B) Regnlations,
1935 (as amended by the Companies (Tables A - ) (Amcndment) Regulzdons 1985) and, save as

hereinafier modified or excluded by or inconsistent with, any Asticle, shall constitule the regulations af

ihe Company,

NUNMEBER AND APPOINTMENT OF DTRECTORS
2, {a) The minimum number of appoinied LHrectors of the Comuamy shall not be less than onc.

(&) The Company by Ordinary Resolution in Genoral Moeting may determine the maxinwm nurrber
of Direstors that may be appoinied, Unless and untii otherwise so deterrnined, there shall ba no paaxinoum
numiber,

(¢) No Director of the Compary shall be requined to retine by rotation.,

() Unless 5o recommended by the Beard, no person shall deened 1o be be cligible to be appointed the
position of Direstor of the Cempany unless and wntil not less than fourteer: nor sore than thrty five clear
calendar days have elapsed before the date of holding sny General Mecting of the Company ond ihers
chall hiave been given t0 the Company Secretary notice in writing by o Member enabled 1o attend and vote
at any sush General Meeting of his intention to propose any such person for clection as a Dinxtor of the
Company and a further notice in writing sipned by the person proposed for clection as & Director of lis
consent #o be appointed as suzh a Direcior,

(&) ‘Without prejucics in any respect to the power of the Company in General Meeting to clect a person
so nominated to be a Director of the Cotmpany, the Board shall at all times relain the pawer to appoint any
person to the position of Dircctor from {ima to tirge as cither a further Director of the Company or in order
to fill any casual vacancy thal may atise from time to time on the Board.,

¢ Clauge 64 and 73 w 80 (Inclusive) in Taile A shall not apply to the Corapany,
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SHARE ALLOTMENT

3, (a) The maximum amount of secavities which may bo alotted shall not exged the nominad valug for
the time being of the unissacd share capilal of the Commpany as 21 the date of allotment unless increased by
Ordinary Resolution in General Meeting by such, sum divided info such amounts as the resohution shall
determine,

() Any and all unissucd shares compeised in the aulhorised share capital of the Company shall be at
the dispasal of the Board of Directors who shall have the power 10 allot any such shores, convert any
issuod securitios into shares of the Compemy and grani any appropriate tights to subscribe For such shores
under the authority grarted 10 them by 5.80 of the Acl eing the period of five years from the date of
adoption of the anictes of associnion of the Conpany. Sech autherity shall pecnals the Beard to honour
any and all such agreerments made within thal pexiod even tiough any actuad allotment and gratiing of all
and any such rights is cffecled outsido of the five year pericd. The authoricy of {he Board of Dircetors 10
atlot shares and deal with the shates conyprising the authorised shans capital of (he: Company may only be
reneweadl, revoked or varled by Company in General Meeting by the passing of an Crdinary Resotution,

() Whensoever the Board proposes to issue shares which were not. part of the authorised capital of the
Company on incorporation, then unless the Company shall by way of a special resolution passod . a
general meeting of the Comgxiny 50 othenwise determine, then the Company shail bty way of on olfier
macls in writing 10 all existing sharcholders offer shares in the progortion as near 1o the sumber of
oxisting shaves held by them and limiting a period ( being the prescribed peciod of atet carlier tun 14
calendlar days ) which the offeree shall be given time 1o accept the ofer and if ne acceplance is
fortheoming from him within the peried allewed then those sharos shall te offered in the same maneer o
(hose members sceepting {heir allocation within the prescribed peried  and any such shass offer for
shates not so avcepted within the preseribed peried shall only then e under the contral of the Directors
who shall be ampewered to allot and deal with all such shares in the ranner preseribed in clause 3 (b,
Any and all such shares not capable of being offered except by way of a fraction of an issued share shall
remain under the control of the Hoard of Direclors,

() Pursuant 1o the provisions of 5.91 (1) of the Act the authority of the Baand is conferred as i
sectiots 8971 and 90 (1) to (6) Gnclusive) , are ot t epply to dhe Corapany,

(¢) Whensoever dity person. o1 body is acquiring or proposes 10 acguire any shares comprised in the
capita) of the Company or other sccuritics, thea no financial assistance of whatever naiure whatsoever
shall be given by the Company for any such purpose as is specilied in Section 151 of the Act, exeept as
ctherwise permitted by the Act or any subscquent statutory midification,

(1) Whensover the authorised share capital of the Compaty is ingrezsed beyond the exisling amount of
lhe authorised share capital then the authority of the Board of Dircctors to allel and deal with such all
shares shall be renesed by the Company in Geaeral Mecling unless dispensed with by the provisions of
S.804 of the Act.
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SHARE CERTIFICATES

4. (a) Any porson or bady becoming the holder of any shares shatl be entitled within mwo months after
loclgement or allotment o recelve one share certificate for all of his shares of cach closs ot severad
certificates each for one or more of his shares upon (he payment of such sum as the Board may determine
shail be reasosable afler each frst eertificule.

() The Company shall only be requited to seal share centificates when it has formally adopted a seal
as the common seal of the Compasty and Clavse 6 of Table A shall be meiificd aconrdingly.

THE CONMPANY SEAL

$. (a) The Company may edopt o seal which shall then e deemed lo be the common seal of the
Comparny.

( Whenever 1 scal has been adopied it shall only e used under the authorily of the Boand of
Dircctors or & committee of the Bourd suthorised and empowered to execute all and any such
docurentation reguiring suczh use of the seal on behalf of the Company. Every docurent to which the seal
is so affived shall be signed by at least one Director and the Corapany Secretary or iw Directors of the

“ompany. The obligation to seal share certificates shiall not apply if the Company has not adopred 2 seal,

(¢) The Compary shall be eatitled to exercise the powsrs conferred by Section 39 of the Acl to cnable
it 0 have an O0Geiat Seal for use abroad and any such power shall be vesied in the Board of Dinzctors.

(@ Clause 101 of Table A shall not apply 1o the Company and Clause 6 shall be modified accordingly,

DIRECTORS' BORROWING POWERS

6. The Directors shall be enabled to exercise £l of the powers of the Company, whether expressly or
inplicdly,

(2) to borrow and secure the payment of any and all such moreys loaned to the Company.

{©) to guarantee the fulfillment of amy uet 1 guch colipations and the performance of any such
contract enteres into on behalf of the Comprany, and,

) (subjest to Seclion 80 of the Acl} to issue debenjure stock and debonteres and to charge and
mortgage any and al} of the assets and property and nncalled capitat of the Company,
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PROCEDURE AND RESOLUTIONS OF GENERAL MEETINGS

7, (0 Evesy meeting of the Company other than the Anrual General Mosting shall Lo referred o as
Extraordinary General Mectings of the Company and Regalation 38 of Table A shall apply.

() Any notice issued by the Company convening any such General Meeting shall camply with Scetion
372(3) of the Act thereby notilying members of their rights to appolnt proxies at any such meeting,
All and ony other notices and communications seluting to any General Mceting of the Company and
which any Member is entitled (o receive shall also be sent 1o the Auditors for the time belug of the
Company.

(¢} Provided that o member has given priar consent (0 the Company in writing and providad on
address lo which such motive may be sent, then the Company shall be empowered 1o give notice
communicaled to him by & legible form of clectronic transmission, being all and any farm of clectrical or
electranic communication whether by clectric, eleclro - magtetie, clectra - optical or any other like or
simdlar method of transmission and In the cvent that any such communication is made such mthod, notios
shall be deemed 1o bave boen served on the member on cither the date that such clectronic consmunication
was efected or on the actusl date that it was physically detivered 10 the member, whichover date shall be

the carliest. Whensocver any such notice is conmunizated by electronis transmission, the provisions of

clguse 115 in Table A shall not apply and ¢lauses 112 10 116 shall be modified sccordingly,

() The Company shall not transact any business at any General Mecting unless a querum is present
antt a quanen shall comprise of two persens entitled o attend and vate wpon the business to be
transacted, each such porson being an sctuzd mewiber of the Company ar a proxy for 2 Memiber or 4 duly
aulhiorised representative of a corporation. I such a quorum is not present within hallan hour of the: time
sct for any snch adjonmnsd mesting then, rotwithstanding the provisions of clause 41 of Table A, the
mecting may ke dissolved thercafier,

(¢} Whensoever the Company has only o single renmber, then a quoram shall be constituted by that
sole member being present cither in parson or by means of & proxy. In the case of another Company beivg
a sole member, attendance by a duly awthorised person of that Compuny shall be deerned to be a quorum,
Clause 40 of Table A shalf not apply to the Compiany.

() All and any decisions taken by a single member in a General Meetlng of the Company or by way
of 5 written reselution shall e deemmed (o be effestive and all and any such decisions so made shall be
recarded in writlog and entered into and maintzined in the minete book of (he Company, being o
dedicated ook held ang maintained by the Company for such purposs,

() Whensoover a vole has resulied in an equality of votes, wiiether on o show of hands or by way of 2
poll, the Chairman sholl at a3 times be entitled 1o o casting vote, in addition and funther to any other vote
to which he may be cntitled

{h) 10 any votes shall he counded which ought not to have beer counted or which might have been
rejocted, the exror shall not vitlate the resolution unless it is pointed out at the some maecting and vot, in
that case, unless in the opinion of the Chairman the error {5 of a sufficient magnitade a5 to vitiale the
resolulion,
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PROCEEDINGS OF THE BOARD OF DIRECTORS

8. (a) Wotice of every proposed meeling of the Diresiors shali be given 10 ¢ach Direclor (including every
Alrernate Direstor) at any address supplied by him to the Comypany { fngluding electronic communication
under e procedate and definition of Ardele 7, (¢) ), for such purpose whether or not hie is present within
the United Kingdom provick) that any Director shall hove the power Lo waive notice of any such meeting
elther prospectively or retrospestlvely and it he docs 5o it shall ol affet thi valldity of such mesting thit
the recudred notice was not given (o him, In the circumstancs of ax cquality of voles, the Chaliman shall
Tiave a secand or easting vote,

Clause 88 of Tahle A shall be modified accordlngly,

M) A gquorum for the transaction of any and a1l such lbusiness at o meeting of the Dirsctors of the
Company shall be two Dircetors physically prescat and, in counting a quorum, on aliernate Dirscior
present shall be counted as part of the quorum, but only it the absence of his eppointor, Whensoover the
number of oppolinted Direstors is no greater than one, then & sole Director shall be eenpowered 1o exersise
all and any such powers of the Compewy dozmecd 1o be vesied in the Fosed of Directors of the Company,
Clause 89 of Table A shall be modified necordingly.

{5) The Directora shall be empowered to appoint 3 consmities of Direaters the pawers of which shall bz
determined by a meeting of the divectors of the Company & ¥ h a quorunt shall e present. Such
commitice may be permancnt or semporary but the number of Direciors on such cammitice shall not be
less than two and Clause T2 of Table A shiall be rodificd accardingly.

(dy A Dircctor shalk be entitled to vote in regard 10 any contrach or arvangement in which be is
interestecl or on uny such like matter arising thereout providad that he declares his interest pursuant to S.
317, Compandes Act, 1985, and if he vates on ary such matler ot related malter then his vote shall be
counted and his presence al the mesting shall be counted in estirating & quorum in considering any such
acrangement of contract whether at a mecting of the Directors or comnittee of the diroctors.

(¢} Clauses 94 to 97 (inclusive) of Table A shall not apply to the Compary,

DIRECTORS & OFFICERS PENSIONS GRATUITIES AND ALLOWANCES

9, (a) Frovided that any Dircctor or Directors of the Company declarcs any interest parsuant 10 S, 317,
Companies Act, 1985, he shall be entitled 1o be countedt as part of e quorum and 1o vote and benefit
fram the exercise of any power of the Corapany to arrange or provide for the grant of any retirement
pensions annwities or other benefits and allowances provided or to ¥e provided for the benefit of any
Direstor ot officer or formet Director or oficers of the Company, its subsidiaries and predeczssors in
business and of the member of their family (including any spouse widow, or former spouse and
dependants) of any Director or former Direstor of the Compauy) and Cleuse 87 of Table A shall be
madified acsordingly,
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INDEMNITY OF DIRECTORS CFFICERS AND AURITCORS

10, (@) Witheut predjudics to the provisions of Scction 330 of (ho Act, any Director or offeer and the
auditor of the Company shall be entided to bo indernifisd out of the assets of the Company against all
and any Habllides, losses, debls, charges and exponses inurred and sustained by Itbm §n the performancs
of any dutles of his office, whether such ltabitity is incusted in civil or criminal law, i defending ony
proczedings brought agninst him of which he is sequilied or judgement given in his favour, or in welatlng
1o ary application under Section 144 and 172 of the Act in whicl relic! is granted 1o hira by the Cowrl, An
officer need not necessarily be a director of the Clornpany,

(b) The Company ancl the Board of Directors shall be crpawered and anthorised 1o take qut, purchase
and mgintain indempity inswance or insurances to cover any fature polentiol Hability refernsd to in
Section 310(1) of the Act of any of the Director, officers or appointed Auditor of the Company,

() Clause 118 of Table A shall be modified accordingly.

ORDINARY SHARES AND RETIRING MEMBERS

11 fa). Whensocver any membor, his nomines or the exegutors of his estate holding Qrdinmy Shares ia
the capital of of the Cormpany seeks to transfer such shares ¢ " vlie retiring member"), whether by nason
of contrast of sale, death. or other citeumstance e shall be deemed on that date to have served o Motice on
{he Corapany relating 1o that part of his sharcholding in the Company which he secks to sl or transfer,
All such shares the subject of the proposed transfor slall then [Trsl be offered by the Comgpany 10 the olber
oxisting members as registensd in the register of members in the sune proportion as rear as held by them
at the date of deemed notice by way of a wrirten notics sent by the Cotnpany to the cther members by
ordinary first class post at the address tegistered in the register of merabers no later than 21 calendar days
from the date of deemed nolice, A member shall notify the Company in writing sent by ordinary first
class post no later than 14 calecdar days Trom the Company posting notice notfying it of his wish 10
purchase the shares in the notice reccived from the Company. The Cotpany shall for such purpose be
deemad to be the agent of the retiting member,

Such shares shatl be transferred at & fair consideration and in the event of a disputz the Auditors of the
Company shall adjudicate on a fair valuation which shalk then be deamned to e binding on Both partics.

Consideration for such shares paid (o the Campany shall be paid (o the retiring member within 14 days of

receipl. In the cvent that any retiving member xefuses Lo exccule the transfer of any such shares the
Compaty shall appoint any Iisector to execute any and atll suel: documents on behall of the Company,
Should no member express a wish to purchase any or all such shares, then the retiring member shall then
be free to Iransfor such shares o any transfiareee but in any event any such transfer shull remain subjest 10
Articls 12, No share shall be transferred by the seliring member until the precedure in this article has
been catiogted,

() Clauses 24, 25, 29, 30 & 31 of Table A shail be modified accordingy.
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12, (@) The Dircctors shall have and mainiain sksolute discration it the case of all proposed transfers of
shares of whatever ¢lnss to doclina to register the proposet transfer of any shares in the capital of the
Company withoui being required to give any reason o explzaation theroof and shall b entitled to dacling
to pive any reason or explanation thereof on any formal request for such reason being received, Such
discretion shall apply regardless of any other provisions in thess articles, Notice of any refugal to reglster
any such proposed teansfer shatl be sent to both the transferee ot the address reeonded in the regluer of
members and (he address of any presentor of such documents of wransfer within one month after the date
upon which the documents of transfier were pousented 1o the Company. Any proposed fransfer of shores in
the capital of the Corapany shali be presemec oz the prescribed form, be correcly executod and shall hove
the approptiste stamping cuty paid and no mor than ane class of share shall be tronsforied on &
prescribec forr,

(h) Clauses 23, 24 & 15 of Toble A shall i modificd accordingly,
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