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MRO1 e

Registration of a Charge

Company name: MOBIUS LIFE LIMITED
Company number: 03104978

X9351LUI

Received for Electronic Filing: 17/04/2020

Details of Charge

Date of creation: 14/04/2020
Charge code: 0310 4978 0009

Persons entitled: LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT)
LIMITED (CO NO: 01006112)

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LOUISA YOSS, COMPANY SECRETARY, MOBIUS LIFE LIMITED

Electronically filed document for Company Number: 03104978 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3104978

Charge code: 0310 4978 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th April 2020 and created by MOBIUS LIFE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th April 2020 .

Given at Companies House, Cardiff on 20th April 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEED OF CHARGE

Mobius Life Limited

as Chargor

Legal and General Assurance (Pensions Management)
Limited

as Reinsured

7 Bl 2020



1

THIS DEED OF CHARGE madeon L' Ppw | 2020
BETWEEN:
{f Mobius Life Limited (Company number 03104978) whose registered office. is at 7 Floar, 20

Gresham Street, LONDON EC2V 7JE, United Kingdor {the "Chargor"); and

{2y Legal and. General Assurance (Pensions Management). Limited {company - number ‘(1006112)
: whose registered office is at One Colemian Street, London, ECZR 5AA (the “Reinsured“)
WITNESSES a3 follows:

1. interpretation

Iry this Dised, except insofar as the context othenwise requires, the following wirds and
expressions shall have the meanings set out below:

“Business Day™ means a day on which the Reinsured is ordinarily open for business in
London;

"Charged Property™ meahs the Lorig-Term insurance Assets of the Chargor from time o
time, gnd includes any part of them;

"Custodian” means a custodian or nomines for the fime: being holding Charged Property
on behalf of the Chargor or to its order;:

"FESMA™ riegns the Fingncial Sérvices and Markets Act 2000, as varied from time 1o fime”

"INSPRU™ mieans the Prudential Sourcebook for Ingurers forming piart of the: Financial
Services Authority's Handbook of rules and guidance made. pursuant 1o -the Financial
Services and Markets Act 2000, as varied or replaced from time to ime;

“insurance Debts™ has the meaning attributed to that expression by Regulation 2 of The
!nsurers {Recrgamsatton and. Winding ] Regulaﬂcns 2004;

“Liabilities” means any lability, damage, loss, cost; claim of expensé of any king or
pature {including VAT), whether direct, indirect, special, consequential or otherwise;

"Long-Term Insurance Assets” means the whole of the long-term insurance assets of
tha Chargor as thatterm is defined in INSPRU 1.5 218,

"Permifted Security Intérest™ means:

{a) a floating charge securlng labilities incurred by the Chargor under or in
-connection with Heinsurance Confracts wilh other reingureds and ranking pari
passu-with the fioating charge crested by dlause 3.1;and

(&) gny Secirity Interest created by the Chargor in the erdinary course of business of
' ‘the Chargor but excluding any Security Interest. securing or otherwise referable-to
‘money and liabiliies: now or in the future dus, owing or incurred by the Chargor
-under or in connection with & cobtract of insurance or contract of rainsurance

other than those reférred to-in paragraph (@) abovey;

"Reinsurancs Contracts” mesns reinsurance cantracts writtert by the Chargor which are’
contracts of long term insurance ‘as that {érm i5 defined in Article 3 of the Financial
Services and Markets Act 2000 (Regulated Activities) Order 2001



1.2

13

1.4

2

FRecured. Amounts™ maans all money and Hiabilitkes now or in the Jutuwre due, owing or

rcured 6 any manner 1o the Reinsured by the Chargoyr underf ot in mnnaﬁi:ﬂn with
Remsuranc& Cantracts, whether actually, pm&pedmeiy or contingently:

*Seicurity Interest™ means any right or interest arising out oft

(2}

)

(o

any morigage. charge. pledge, assignmant (whether or ot axpmssad 1o be by

way of secunty), hypothecation, lien, ﬁncumbfanm or-other priority or -security
‘interest of any kind, howsosver créated or arisifig;

ahy deferred. purchase, Gl retention, trist, Sale-and-repurchiase, sale-anit-

teaseback, hold back or flawert asset arrangement or fAght of Seboif;.

any -other agreement or arrangement. of any kind having the same or a similar
commercial or economic effect as security; and

any agresment for any of the foregoing;

"WAT” mieans valued added tax as provided for Inthe Vialue Added Tax Act 18%4 and any
uther tax of a similar natures,

interpretation: Unless the context othervise requires, in this Deed:

1.2

122

1.23

1.2.4.

1.25

126

127

refaranicey to any. party shall be constusd so ag 1o include that
parly's respective successors i titls, permiltted assigrs and permitied
transferses;

Timcluding™ and “in particular” shiali not be construed . restrictively

bt shall mean. respectively “including, without prejudice 1o the

generality of the faregoing” and " pamcuiar but’ without prejudice 1o
the generality of the foregoing™,

a “person” includes any individual, firm, company, cormporation,

government, slate or agency of a. siate or any association or
parinership (whather or not having separate legal personalily) of fvo

‘or miore of the foregoing;

yaration" includes any varibtion, amendment, accassion, novaticn,
restalement. modification.  assignment,  ransfer, supplement,

-extension, deletion or replacement however effected and “vary™ and

“varied” shall be consirued accordingly;

™writing" inchides facsimile transmigsion legibly reéceived excepl.in

mistion 16 any’ caificele, nobice oF other document which i

expressly. required by this Deed 1o be signed and “written™ has z

corrgsponding meaning,

subjsct to clause 12 (Variafions), reférences to this Deed or to any

other docurment: include r&ferenc:&s iy ﬁ'ﬂa Deed o such Gther
document as varied in any manner from time to time;

the singuler shall includeé the plural and vice verses; any gender shall
include the other genders; clauses shall be construed as references:
to clauses of this Deed.

Statutes: Any refererice to any statute or stafilory instroment or any secton of it shall’
‘be deemsd winclide a referencs 1. any statutory modification or re-enaciment of it for
e tims being - in foroe.

Headings: Headings in this Daed are inserted for convenience and shall not affect s
inteipretation.



_2*_ Covenant o Pay Secured Amounts

“The Chargor hereby covenanis thal it will pay or discharge when due fo the Relnsured all Secured
Armounts owing by it {0 the Reinsured in accordbnes with the tarms of all relevant Reingurance
Coniracts, ' '

3. ~ Greation of Floating Charge and Crystallisation

34 Az confinuing  Secunity for the payment or discharge of the Secured Amounts, the
Ehargm hareby charges to the Reinsured by way of floating charge all its right to ‘and
fitle it the Charged Property, provided that, unless and until all Insurance Debits of the.
Chargor have been fully dischargsd, the amount recoverable under this Deed shall not.
exceed such amnunf {upto the Secured Amounis) as the Reinsured would have been
entitled to receivé from the Chargor if the Secured Amounts had been unsubordinated
insurance Debts of thie Chargor and had not besn hereby secured.

a2 The Rensured shall not appoint-an administrative receiver, recelver or administrstor
under this Deed and shall not apply o court for the appoiniment of & receiver before
crystaliisation of the charge as mntempiated bg tlause 3.3,

3.3 The Hosting charge shallt rystallise Wi & féed charge over sl the Charged Propeny.
inmediately prior 1 an administrator, lguldator, provisional liquidator, difector, agent,
supervisor, scheme administrator or other parson whatsoever (including but not limited
{2 persons in foreign juisdicions), In each case adling properly, making a distribution o
the creditors of the Chargor (whether in the course of & winding up, administration or
eihar anamgemem composition of compromise with the med;tnrs) or ghiing formal
notice to such creditars of Kis intention to do so and shall thereupon automaticatly and
instanily crystaliise. The Reinsured may crysiallise the floating charge by giving notice.
1o the Chargor in respect of any or 2l of the Charged Properly at any time when the:
Reinsured reasonably considers that there is g serious risk that the Chamor is or may
bscome Insolvant and a serous risk that any psrson may distibule a dividend fo
creditors {Other {han preférential creditdrs) of the' G?‘zarger A chamge which hag
crystaliised . uhdsr this clause ray, by nolice in wiiling given: at any time. by the
Reinsured, be reconveried into a finating charge in relation to the Charged Property

specified in such notice.

34 The Reinstred shall not be-entitied to enforce the fluating chafge created by ¢lause 3.1
prior o -Grystallisation of the same, whether on the basis of a breach of an impﬁ:ﬁd
Hoeree 1o deal oF for any other reason whatiosver,

35 The Reinsured underiakes promptly upon notice by the Chargor to enter infe such
absolute and - uncondilional releases and fo. take such sieps as are. reasonably:
necessary o sffect the sale or rﬁaitsabtm of all of any of the Charged. Pmpea’t‘y‘ jirl
enable o distribution 6 Be made 1o the creditors of the Chargor; having regard to clause
KRR

d, Representations and Warranties

The Chargor represents and warranis o the Reinsurad that

44 it has the capacity and power o execute and deliver this Deed and to perdorm its
obligations under it and has iaken all necessary action 1o authﬂnse such execution,
delivery and performarice:;
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4.2 the persans signing this Deed on its behalf are duly authorised to do so oncits behaif;

4.3 It Is & company duly formed and validly existing under the iaws of s jurisdiction of
formmation;

4.4 it has obtained all-authorisations of any govemmantal or regulatory body required in
connechon with execulion, delivery: and- performance of the Deed and such
suthorisations are i full force and shect;

4.5 the execution, defivery and performance of the Deed has not, and will not, violate any
taw, rule o judicial order spplicable 10 1 its constiliEonal dmummts or any ‘malerial
agresment of document hat s binding upon B orany of it assels;

4.8 it is ecting as e principal in entering into e Deed and performing its obligations.
hereunder; and

4.7 it has- the right o charge the Chiarged Property in favour of the Reinsured under this

5 Negative Pledge and Ranking

5.1 Until the security hereby created shall have been discharged in full the Chargor shall
not éreate or permit to subsist any Security Interest on. or over the Charged Property of
any part.of i, except-for this Decd and any ransaction permitted hereunder and any.
Permitted Security Interest.

5.2 The floating charge hereby created shall rank pari passu with any fioating charge that:
secures Rabiities moumred by the Chargor under or i connection with Reinsurance
Coniracts with other reinsureds.

B. Stock Lending and Borrowing and Repurchass Transactions’
It-is hérely agreed, for Ehe avoidands of doubt, that the Chargor may, in the ordinary course of
‘busiriess, enter into: any agreement for the transfer of Securities, financial instruments, money:
andlor oihier assels by way of 2 stock lending of borriwing, repurchase arrangerent or sale arid
“bus-tmck, and perform its obligations under arty such agresment.
7. Continuance of Security; Redemption

74

7

‘Without prejudice to the g&n&rﬁiﬁy of ciause 2 (Covenant to.pay Secured Amounts), the
charge, covenants and provisions contained in this Deed shall remgin. in force as a
continuing security to the Reinsured, niofwithstanding any’ ‘setiement of account oF any
other act, event or matier whatsoever, except only the execution by the Reinsured of an
absolute and unconditons! release by deed yader English law.

inthe sveni that:

721 ‘the Secured Amounis are repaid and discharged in Rl and the
Chargor has no Tarther abligation {whether actial, pmspemwe ar
cortingent) in refaticn to any Reinsurance Contract with the
Reinsured; or

v the Feinswrance Cantracts written by the  Chargor in-favour of the
Reinsured arg t&nmnai&d

the Chargor chall be entited o redesm the securty cohstitited by this Deed and to
require the Reinsured 1o effect & Full relesse and discharge of it, including performing :ail
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such deeds, acts and things as are necessary 1 release. the Charged Property from the
security created by this Deed.

Reinsured’s Undertaking

¥ tha Remsmed is. nuﬂﬁed i ;advam:e in: wn#mg that 8 meeﬁng uf cmeietws of the Gﬁat’gﬁf is 1{3 be

S&Sﬁﬂ_ﬂ 806 Cumpaﬂaes Ax:t Eﬂﬁﬁ o qu 4 mﬁuﬁtary arrangemeni under Part 1 of m& f[nsaﬁmﬁ_::y Act
1986 in-respect of the Chargor, the Reinsured underiakes that it will agree 16 be bound by the
proposal and (lo the exient necessary to give effect to the intention of this clause) to release the
security constituted by this Deed, provided that:

aythe proposal has the effect of ensuring thal the Reinsured will receive the amount
recoverable under this Deed up tothe limi specified in dause 3.1 and

b1 (but only if) the Reinsured had - notified -the Chargor at or prior to the: meeting that the:
Reinsured oppesed the proposal-the proposal would have been passed by the requisite
mamnty(aa&} wven if the Reinsured hat been sntitled to ot on the proposat in respect of
‘the Secured. Amounts as an Inistitancé Dbt and had voted against the proposal i reéspect
of that amount.

Additional Security

‘The chargs contained in this Deed is in addition (o, and shall neither be-merged in. nor in any way

exciude or prejudice, any other Security Interest, right of recourse or other right whatsoever which
the Heinsured may now or in the futurs hold or have (o would apart from this Deled hoid or haw&} as-
regards the Chargor or any other person in respect of the Secured Amounts, whether by virilie of
chntract, slatule or otherwise:

Third Party Rights

0.

11.

1801 Save as grovided In clause 102, o person offier than & parly 1 this Deed shall have
any right by virhee of the Contracts (Rights of Third Parties) Act 1999 to enforce any
term (expmss or :mghed} of this Deed, but wﬁ;h{mt prejudice to any fght or remedy of
the third party whi ch Inay exist or be available apari from that Act.

102 Any reinsured holding 8 foating charge securing liabliles indurred by the Chargor
under a Reinsurance Contract which Is expressed it rank parl passy with the floating

charge created by clause 3.1 shall be entitied to enforce the rankmg provisions of
clause 5.

Forbearance and Megality

11.1 Delay ete: All rights, powers ard privileges under this Deed shatl continue in-fill force
and effect, regardless of the Relnsdred exerciging, delaying in exerciging or omitting 1o
exercise any tif theim.

11.2 itegality, invalidity, unenforceability: Any provision of this Deed which is or i;ecom’es
illegal, invalid or unenforeeable shall be inelffeclive only to the extent of such ilegality,
invadidity. and unenforceability, without: ;nvaiida%mg e remaining provisions of thrs
Dead.



13,2

133

13.4

12. Variations
Mo variation of this Deed shall be vaiid and constitute part of this Deed, unless such variation shall
have been made in writing and signed by the Chargor and the Reinsured,
43: ‘Demands, Notices Eic
413.9 Demands: A demand for payment or other damand or notice 1o-the Chargm under this

Deed shall e made or given by any director or officer. of the Reinsured in sccorlance
with clause 13.2.

Addresses for notice and deemed service: Each party shall notify to the other paity
an authorised address and Tacsimile number in the. United Kingdom Tor tha purpose of
this clause snd e first such agthonsed address for each parly shall be the address
and facsimile number stated in clause 134 Any demand, fiolice, consend or approval
or other communication o be given under this Deed shall be'in writing ard shall either
bi delivered pemanaéiy oF sant by ‘pre-paid first dass ;mst or facsimile fransmission to
the relevant parly’s gddress or Tacsimile nomber slated n clause 13.4 {or such olfier
address or facsimiie number {in each case in the United Kingdom) as is nolified in
wiriting from - time: 1o ime by such party fo the giher party in accordance with the
requirements of this clausa).

Ay such communication shall-be -effective dpon receipt and shall be deemed to have
been received:
1331 if deliversd personally, at the time of delivery;
13.3.2 i sent by pre-paid first class post, at 5:00pm on the day following the-
-day of posting and shall ba effective sven i it 5 misdeliversd or
returmed undelivered; and
1333 i communicated by Tackimile bansmission, upon receipl by ihe
sender of -a facsimile fansmission report {or other appropriate.
evidenne] that the facsimile has been frangmitted to the address,
provided that where, In the éase of delivery by hand or Tacsimile transimission,
delivery or transmission occurs after 600pm on a Business Day or on a day:
which- is not 3 Business Day, recalpt shall be deemed o occir 8t 9.00am on
the next _fciiﬂwing Business Day.

Addresses o service: For the purposes of this dause the authorised address of sach
party shall be- the address set ot below:

1341  Chargor:
Address: 7" Floor, 20 Gresham Street, LONDON ECHV TIE
FaxMo: 02078473385

Attentioir. -Gompliance Department

13472 Reinsured:

Avidress:  One Colernan Sheel, TONDON EC2ZESAA

Altertion:  Legal Deparlment



14.

Waivers, Remedies Cumuiative

15

Save as expressly provided in this Deed, no feilure {o exercise, or delay in exercising, on the parl of

-any parly 1o this Deed any right, power or privilege under this Deed shall operale as a waiver, nor
shall sny single or _partial exercise of ary nght POwWST o psnvﬂege preclude any other or fusther

exercise, or the exercise of any other right, power of privilege. No-waiver by the Reinsured shall be
effective unless iU is In wiiting. The rights and remedies of the Reinsured are cumiulative and not
exclusive of any rights or remedies prévided by law.

‘Partial Invalidity

16.

, at any tme, any provision of this:Desd & or becomes #legal, invalid or uneiiforceable in any
respect under the law of any relevant jurisdiction, neither the legality, velidity or enforceability of the
remaining provisions of this Deed, nor the legality, validity or enforceability of that provision under
the law of any other jurisdiction; shall be affected or impaired in any way,

Costs and Expenses

The Chargor and the Reinsured agree that each party shali bear all of #s own costs-and expenses

(inciuded legal fees and any applicable VAT) in connection with this Deed:

Counterparts

18.

This Deed may be executed in any number of cmuntemarts sach of which when executed and
delwereﬁ shali ba ﬁeemeﬁ far all purposes:an original, but ail.of which shall constiide one and the
same instrurment.

Assignment.

19,

Other than in conjunction with a business: trangfer pursuani to Part VI of FSMA, or @iy successor

{egislation thereto, netther party may assign or transfer all or part of is nghﬁs arsd obligatwm undar
this Deed without the prior written consent of the other party.

Govearning Law and Jurisdiction

9.1 Governing law: This Deed i5 govemned by and shall be consiried in accordance with
English taw.

19.2 Jurisdiction of English courts:

18.2.1  The English courls have exclusive jurisdiction fo seftle any dispute
arislng out of o in sonneciion with this Deed, including & dispute
-regarding the existence, validity or discharge. of this Deed or ‘fhe
‘security comprised in i (3 "Dispufe”™).

1922 The parties agree Tat the English courts are the most aporoprate
‘and convenient courts to settle Disputes and accordingly no pary will
artile to the Contrary.

19.2.3  ‘MNathing i this claiise mils the rights. of the Reinsured to bring
. proceedings against the Chargor in connection with this Deed in any
-other cowrt of compstent 3unscia:.:tmn or zongurrently i i more: than one

: juasdml'mn



Acking by two ditecior

&

THIS DEED has been executed by the Chargor as 4 dead and # shall take eBect on the day and yaer Tirgd

abave witler whether o nol i has been Signed by the Reinsured.

EXECUTED asa Daed by }
MOBIES LIFE LIMITED
o direstor and )

gyt

the wetrelary

Director: Abiidel swads  #e Al Do

SwmcingSecratary: LOWTSG Ve sy 14 -ﬁi‘?f;ﬁ LG

EXECUTED nea Duad iy )

LEGAL AHND GENERAL ASSURANGE:
(PENSIONS MANAGEMENT) LIMITED
g By e directirala dieeslor ahd
the seidlary

Chipedor

DreciosSecminy

was Walksh
GT-Bpe 2030



