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Investment Solutions Limited
Registered Number: 3104978
Ditectors' Report

The Directors present their report and audited financial statements of the Company for the year
ended 31 March 2012

Prncipal activities

The Company 1s a life insurance company, authonsed and regulated by the Financial Services
Authonity to provide pension products The Company will contnue with the principal activity
outlined above

Results and dividends
The profit for the year, after taxaton, amounted to £612,000 (2011  £570,000), an improvement of
7% over the prior year The Directors do not recommend the payment of a final dividend (2011

Ll)

Review of business and future developments

1) Remew of developments and performance of the business and position af year-end

The Directors are satisfied with the financial results of the Company The overall assets under
management of the Company mncreased by 10% during the period with positive cashflows accounung
for 7% and 1nvestment return 3%

1) Prencipal risks and sncertarnties

The Directors conduct a regular, formal review of the nsks and uncertainues facing the business (refer
to 'Financial nisk management objectves and policies’) The Directors recogmse that the business 1s
sensitive to changes 1n global financial markets as well as 1nterest rates which are, to an extent, outside
of the Company’s direct control

1) Key performance indicalors
The Directors are sausfied, given the improved market environment, with the progress of the business
against the following key performance indicators

*  Premiums written during the year were £213 1m (2011 521 6m)
*  Assets under management increased by 10%, and

*  Other techmcal income decreased by 3% from the prior year This 1s due to assets recerved being
held under a low margin arrangement Net income after direct expenses has increased by 36% in
relation to the prior year

1) Future ontlook

The outlook for the medium term 1s positive however the business remains exposed to volatility in
global financial markets The Directors are commutted to ensuring that the Company 1s optmally
positoned to meet s stated objecuves, which includes comprehensive operating and strategic
reviews




Investment Solutions Limited
Registered Number: 3104978
Directors' Report

Directors
The Directors of the Company during the year under review are shown on page 1

Statement of Directors’ responsibilities
The Directors are responsible for preparing the Directors” Report and the financial statements 1n
accordance with applicable law and regulatons

Company law requires the Directors to prepare financial statements for each financial year Under that
law the Directors have prepared the financial statements 1n accordance with United Kingdom
Generally Accepted Accounung Practice (United Kingdom Accounting Standards and applicable law)
Under company law the Directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of
the Company for that period In preparing these financial statements, the Directors are required to

® Select suitable accounting policies and then apply them consistently,

® Make judgements and accounting estimates that are reasonable and prudent,

® State whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained 1n the financial statements,

® Prepare the financial statements on the going concern basis unless 1t 1s 1napproprate to presume
that the Company will conunue 1n business

The Directors are responsible for keeping adequate accountng records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any ume the financial
posiaon of the Company and enable them to ensure that the financial statements comply with the
Compames Act 2006 They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities

The Directors are responstble for the maintenance and integrity of the Company’s website Legislation
in the United Kingdom governing the preparation and dissemination of financial statements may
differ from legislabon in other junisdictions

Financial risk management objectives and policies
The contracts written by the Company are unit-linked contracts The habilines to policyholders under
these contracts are matched with assets 1n the portfolio such that the Company retains no matetial
price, currency, hiqudity, insurance or interest rate nisk




Investment Solutions Limited
Registered Number: 3104978
Directors' Report

‘The Company s exposed to credit risk with respect to a sigmificant propornon of the umt-linked
liabihities that are reinsured The credit nsk predominantly atises in respect of the risk of default from
the reinsurer The Company monitors the creditworthiness of remsurers on an annual basis by
reviewing their financial strength and credit raungs from recognised industry sources, where these are
avatlable In addition the reinsurers the Company deals with themselves conduct pnmanly unut hnked
investment business and carry httle insurance risk The Company has a floating charge on the assets of
the reinsurer and 15 not locked into a reinsurance arrangement for any specified time scale, there 1s
munimal insurance nsk retained by the Company

The primary risks to the business are considered to include economic downturn, operatonal risks,
legislative changes, alteranons to the regulatory environment and major market fluctuavons The
Directors conduct a formal, regular review of the risks and uncertainties facing the business

Disclosure of information te Auditors

So far as cach Director art the date of approval of this report 1s aware

® there 1s no relevant audit information of which the Company's auditor 1s unaware, and

¢ the Directors have taken all the steps that they ought to have taken to make themselves aware of
any relevant audit informauon and to establish that the Company's auditor 1s aware of that
information

Auditors

In accordance with the Companies Act 2000, the Company 1s no longer required to hold annual
general meetings Subject to the receipt of any objections as provided under statute or the Company's
Arucles of Association, the Company 1s relying on the provisions for the deemed reappointment of
PricewaterhouseCoopers LLP as auditors as provided in section 487 of the Companies Act 2006 and
PricewaterhouseCoopers LLP have indicated their willingness to contunue as auditors of the
Company

Thus report was approved by the Board of Directors on 24 May 2012 and signed on its behalf by

|

Warger
Directpr
30 May 2012




Investment Solutions Lamited
Independent Auditor's Report
to the Shareholder of Investment Solutions Limited

We have audited the financial statements of Investment Solutions Limuted for the year ended 31 March
2012 which compnse the Profit and Loss Account, the Balance Sheet and the related notes The
financial reporung framework that has been applied n their preparation s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of Directors and Auditors

As explamed mote fully in the Directors’ Responsibilities Statement set out on page 3 the directors are
responsible for the preparation of the financial statements and for being sausfied that they give a true
and fair view Our responsibility 1s to audit and express an opinion on the financial statements in
accordance with applicable law and International Standards on Audiing (UK and Ireland) Those
standards require us to comply with the Audiung Practices Board’s Ethical Standards for Auditors

This teport, including the opmions, has been prepared for and only for the company's members as a
body 1n accordance with Chapter 3 of Part 16 of the Compantes Act 2006 and for no other purpose
We do not, 1n giving these opinions, accept or assume responsibility for any other purpose or to any
other petson to whom this report 1s shown or into whose hands 1t may come save where expressly
agreed by our prior consent 1n writing

Scope of the audit of the financial statements

An audit involves obtamung evidence about the amounts and disclosures in the financial statements
suffictent to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or error This includes an assessment of whether the accountng policies are
appropriate to the company's circumstances and have been consistently applied and adequately
disclosed, the reasonableness of significant accounting estumates made by the directors, and the overall
ptesentation of the financial statements In addition, we read all the financial and non-financial
information 1n the report and Financial Statements to identify material nconsistencies with the audited
financial statements If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report

Opinion on the financial statements
In our opinion the financial statements

® give a true and fair view of the state of the Company's affairs as at 31 March 2012 and of its profit
for the year then ended,

® have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Practice, and

® have been prepared in accordance with the requirements of the Companies Act 2006

Opiion on other matters prescribed by the Compames Act 2006
In our opinion the mformaton given in the Directors' Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements




Investment Solutions Limiated
Independent Auditor's Report
to the Shareholder of Investment Solutions Limited

Matters on which we are required to report by exception
We have nothing to teport in respect of the following matters where the Companies Act 2006 requures
us to report to you if, 1n our opmion

® adequate accountng records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

¢ the financial statements are not 1n agreement with the accounting records and rerurns, or

® certamn disclosures of Directors’ remuneration specified by law are not made, or

® we have not recetved all the informanon and explanations we require for our audit

Toary Torie

Jeremy Jensen (Sentor Statutory Auditor)

Chartered Accountants and Statutory Auditors

For and on behalf of PricewaterhouseCoopers LLP
7 Motre London Raverside

London

SE12RT

7‘ ( May 2012




Investment Solutions Limited
Profit and Loss Account

for the year ended 31 March 2012
‘Technical Account

Earned premiums, net of insurance
Gross premiums written

Outward 1nsurance premiums

Investment income
Realised gains on investment
Other technical income net of insurance

Total technical Income

Claims incurred, net of reinsurance
Claims paid

Gross amount

Remnsuret's share

Note

o

[WH)

Change in other technical business provisions net of

reinsutrance
Technical provisions for inked Liabilities

Net operating expenses (including exceptional
credits)

Investment charges
Investment expenses and charges
Unrealised (loss) on investments

Balance on long term business technical account

2012 2011
£'000 £'000
213,085 521,577
(172,504) (511,145)
40,581 10,432
22 19
11,428 37,565
5,434 5,589
57,465 53,605
(114,660) (173,905)
68,663 86,666
(45,997) (87,239)
8,259 61,479
(4,589) (5,016)
(5,108) (5,224)
(9,163) (17,013)
(14,271) (22,237)
867 592




Investment Solutions Limited
Profit and Loss Account

for the year ended 31 March 2012
Non Technical Account

Note
Balance on long term business technical account
Operating profit
Investment mmcome 10
Profit on ordinary activities before taxation
Tax on profit on ordinary activities 14

Profit for financial year

All items dealt with in arriving at the above results relate to continuing operations

2012 2011
£'000 £1000
867 592
867 592
120 97
987 689
(375) (119)
612 570

The Company had no recognised gans and losses during the year, other than the result for each
year, and therefore no separate statement of total recognised gains and losses has been prepared

There 1s no materal difference between the above results from ordinary actvities before tanation
and the results for the years stated above and their historical cost equivalents




Investment Solutions Limated
Balance Sheet

Registered Number: 3104978
as at 31 March 2012

Assets

Investments

Other financial investments

Assets held to cover linked liabilities
Investments

Remsurers share of technical provisions

Total investments

Debtors
Debtors arising out of direct/reinsurance operations
Other debtors

Other assets
Deferred tax
Cash at bank and 1n hand

Prepayments and accrued income
Deferred acquisition costs
Other prepayments and accrued mncome

Total Assets

Liabilities

Caprtal and reserves

Called up share capital
Profit and loss account

Total shareholder's funds

Technical provision for hinked habilhities

Creditors: amounts falling due within one yeat
Accruals and deferred income

Total habilities

Note

15

11

17
18

21

16
16

22
23

24

12

19
20

2012 2011
£1000 £'000
4,005 4,005

231,314 239,573
1,331,521 1,190,431
1,562,835 1,430,004
1,566,840 1,434,009

10,355 5,756
3,943 3,316

- 29

2,401 3,628

38 ;

144 167
16,881 12,896
1,583,721 1,446,905
10,064 10,064
1,361 749
11,425 10,813
1,562,835 1,430,004
8,503 5,323
958 765
1,572,296 1,436,092
1,583,721 1,446,905

The financial statements on pages 7 to 20 were approved by the Board of Directors on 24 May 2012

and signed on 1ts behalf by

fon i Am.u.)
P Bradley

Director




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

1

Accounting pohicies

Basis of accounting

The financial statements have been prepared under the provision of The Large and Medium-sized
Companies and Groups {Accounts and Repotts) Regulanons 2008 ('S12008/410") relaung to msurance
groups and in accordance with the Statement of Recommended Practice on Accounting for Insurance
Business 1ssued by the Association of Briush Insurers (the "ABI SORP"} in December 2005 and as amended
in December 2006 The financial statements have been prepared 1n accordance with applicable accounting
standards of the United Kingdon A summary of the more important accounung policies 1s set out below,
together with an explanaton of where changes have been made to previous policies on the adoption of new
accounting standards 1n the year

New accounting policies

No new accounung policies were adopted during the current period The Company 1s exempt from
Financial Reporung Standard ("FRS") 29 (Financial Instruments Disclosutes) as it does not hold assets at
fair value and has therefore not adopted FRS 26 (Financial Instruments Recogmition and Measurement)

Premiums
Premiums, including reinsurance premiums are accounted for when due for payment, except for unit-inked
premiums, which are accounted for when units are created

Claims
Surrenders and Death claims and all other claims are accounted for when notified Retnsurance recovenes
are accounted for in the same period as the related claim

Investment return

Investment return compnses investment income, including realised 1nvestment gains and losses and the
amortsatuon of differences between cost and maturity value of fixed income securites carned at cost, and
movements in unreahised gains and losses net of investment expenses and charges

Dividends are included as investment income on the date that the shares become quoted ex-dividend
Interest, rents and expenses are included on an accruals basis

Realised gains and losses on investments are calculated as the difference berween net sales proceeds and
weighted average cost Unrealised gains and losses on investments represent the difference between the
valuation at the balance sheet date and thewr purchase price or, if they have been previously valued, their
valuation at the last balance sheet date The movement 1n unrealised gains and losses recognised in the year
also includes the reversal of unrealised gains and losses recognised 1n earlier accounting periods in respect of
investment disposals in the current penod

10




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

Investments
Investments are included at current value For this purpose, listed investments are included at stock
exchange mid-market values, and unhsted investments at Directors’ valuanon

Deferred acquisition costs

Deferred acqusition costs represent costs atising from the conclusion of certain msurance contracts 1n the
previous year These costs are deferred over a period of five years The amortisaton of the defetred
acquisiion cost asset commenced on the recognition of premrums available to meet costs as provided 1n the
contractual terms of the policy A full provision was raised against this in the previous financial year

Cash flow statement

The Company 1s a wholly owned subsidiary of Alexander Forbes Limuted and the cash flows of the
Company are included in the consolidated cash flow statement of that company Consequently the Company
1s exempt under the terms of FRS 1 (revised 1996) 'Cashflow Statements' from publishing i1ts own cash flow

Technical provisions
Technical provision for linked habilitrtes are determined by reference to the value of assets held to provide
linked benefits to the relevant policyholder

Deferred taxation

The charge for ordinary taxation s based on the profits for the year Full provision 1s made for deferred tax
assets and labilines ansing from uming differences between the recognition of gains and losses in the
accounts and their recognition 1n a tax computanion, as required by FRS 19 Deferred tax 1s measured in the
financial statements on a non-discounted basis Deferred tax 1s measured 1n the financial statements on a
non-discounted basis at a tax rate of 24%, the rate of tax which will be effecuve from 1 Aprl 2012

11




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

2 Segmental analysis

2012 2011
£'000 £'000
(1) Gross premiums written
Pension business
Duirect premiums (regular) 15,746 15,069
Direct premiums (single) 197,339 506,508
Total premiums 213,085 521,577
Comprising
Individual contracts 7 12
Group contracts 213,078 521,565
213,085 521,577
(1) Gross new business premuums
Gross new premium income 1s made up of
Direct premiums (regular) 3,238 3,733
Durect premiums(single) 197,339 506,508
200,577 510,241
Comprising
Individual contracts - -
Group contracts 3,238 3,733
Total new business premiums 3,238 3,733

In classifying new business premiums the following bases of recogninon have been adopted

® recurrent single premium contracts, including Department of Work and Pensions rebates on certain
pensions products are included as new business, single premiums, and

® increments under existing group pension schemes are classified as new business premiums

Where regular premiums are recerved other than annually, the reported regular new business premiums are
on an annualised basts

All premium income 1s dertved from contracts concluded in the United Kingdom




Investment Sclutions Limited
Notes to the Statements
for the year ended 31 March 2012

3

Net Investment Income - long term business

Investment income

Income from investments

Gains on realisaton of investments
Unrealised gains on investrments

Income expenses and charges
Investment management expenses

Unrealised losses on investments

Total investment return
Other technical income

Investment management fees

Other technical income

Claims incurred

Retrements
Death claims
Surrenders

Total claims incurred

Net operating expenses

Net acquisition costs

Comumusions paid on acquisitions
Change 1n deferred acquistion costs
Adminstrative expenses

13

2012 2011
£'000 £'000
22 19
11,428 37,565
11,450 37,584
(5,108) (5,224)
(5,108) (5,224)
(9,163) (17,013)
(2,821) 15,347
2012 2011
£'000 £'000
5,434 5,589
5,434 5,589
2012 2011
£'000 £'000
2,170 1,252
267 168
112,223 172,485
114,660 173,905
2012 2011
£'000 £'000
32 1,124
38 82
4,519 3,810
4,589 5,016




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

7  Auditor's remuneration 2012 2011
£'000 £'000
Audit services

Fees payable to the Company's auditors for the audit of the Company

accounts 68 65

Non audit services

Fees payable to the Company's auditors for the audit of the FSA return 22 22
90 87

8  Directors' emoluments
The Executive Directors are employed and paid by companies in the Alexander Forbes Internauonal
Limuted Group An allocaton of the emoluments for the Executive Directors' services s disclosed below

2012 2011
£'000 £'000
Executive Directors:
Salaries and other emoluments 541 264
Aggregate contributions to defined contribuuon pension funds 35 28
576 292
Amounts attributable to highest paid Director:
Salaries and other emoluments 177 100
Aggregate contributions to defined contribution pension funds 1 7
178 107

9 Employee information
The Company has no employees All staff costs were borne by Alexander Forbes Services Limited during
the period Alexander Forbes Services Limited 1s a group undertaking which recharged suaff costs to
Investment Solutons Investment Admimstration Services Limited which in turn recharged these costs as a
management fee to the Company Derails of employees and employee related costs, including pension costs,
are shown n the financial statements of that company

10 Investment income-sharcholder mvestments 2012 2011
£'000 £'000

Investment 1ncome on short term depostts and inter-company loans 120 97

120 97

14




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

11 Investments held to cover inked liabithues

Overseas and UK equines in uniused
funds

Units wathin specified OEIC funds

Cash and recervables

T'otal other financial investments

Market value Historic cost
2012 2011 2012 2011
£'000 £'000 £'000 £'000
226,169 176,795 194,377 153,682
4913 62,556 4,048 50,809
232 222 232 222
231,314 239,573 198,657 204,713

The investments in spectfied Open Ended Investment Company (OEIC) funds relate to the Company's
holding in the Select UK Equity Fund in Investment Solutions Multn Manager OEIC This OEIC 1s
managed by Investment Solutions Fund Managers Limuted, a fellow Investment Solutions group company

12 Technical provisions for linked liabilities

Technical provisions at 1 April

Change 1n techmcal provision, net of reinsurance

Premiums
Claims
Changes 1n investment values

Reinsurers' share of change 1n technical provisions

Changes in technical provisions

Technical provisions at 31 March

2012 2011
£'000 £'000
1,430,004 995,405
(8,259) (61,479)
40,581 10,432
(45,997) (87,239)
(2,843) 15,328
141,090 496,078
132,831 434,599
1,562,835 1,430,004




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

13 Capital management
The Company has adopted FRS 27, 1ssued in December 2004 The disclosure requirements of the standard
largely focus on with-profit funds that fall under the Financial Services Authonty (FSA) realistic reporting
regime None of the business written by the Company falls within this category

The Company maintamns an efficient capital structure conststent with the Company’s risk profile and the
regulatory and market requirement of its business

In reporting the Company's financial strength, capital and solvency 1s measured using the regulatons
prescribed by the FSA These regulatory capital tests are based upon required levels of solvency capital and
a sertes of prudent assumptons 1n respect of the type of busmess written by the Company

Capital Management policies and objectives
The Company’s objectives 1n managing 1ts capital are

* To match the profile of 1ts assets and habihues, taking account of the nsks inherent 1n the business,
* 'To maintamn financial strength to support new business growth,

* 'To sausly the requirernents of 1ts policyholders and regulators, and

*To manage exposures to credit risk arsing from 1ts EXposure to re-insurers

Restrictions on available capital resources:
The capital held within the shareholder's funds 1s generally available to meet any requirements It remains
the intention of Directors to ensure that there 1s adequate capital to exceed the Company’s regulatory

requiretnents
Capital position statement Unit hnked business
2012 201
£'000 £'000
Shareholder's funds 11,426 10,813
Adjustments on a regulatory basts (3,800) (3,271)
‘Total available capital resources 7,626 7,542
Analysis of habihities:
Unit-linked Liabilites 1,562,835 1,430,003
Technical provision 1n balance sheet 1,562,835 1,430,003
Movement in capital resources 2012 2011
£'000 £'000
Balance at 1 Apri 7,542 7,721
Effect of changes in assumptions {closure reserve) 91 (91)
New business and other factors ) (88)
Balance at 31 March 7,626 7,542

16




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

14

The adjustment of £3,800,000 (2011 £3,271,000) relates to the restatement of sharcholders’ funds to a
regulatory basis including the elimmaton of assets that are madmussible for regulatory purposes The
available capital 1s 1 excess of the regulatory munimum capital requirement

The total available capital resources above show the capital on a regulatory basis that 1s available to meet the
regulatory requirements of the business

The Company’s relevant capital requirement 1s the munmmum solvency requirement determined n
accordance with FSA regulations, and management set a capital surplus target 1n excess of the muumum At
31 March 2012, the available capital was 260% (2011 248%) in excess of the capital requirement of
£3,069,000 (2011 £3,040,000) This 1s based on FSA returns

Tax on profit on ordimary activities 2012 2011
£'000 £'000
Current tax.

UK cotporation tax on profits of the period 240 ‘
Adjustments n respect of previous periods 106 114
346 114

Deferred tax:
Ongmaton and reversal of tmung differences - 177
Adjustment to tax in respect of prior periods 29 (174)
Effect of decreased tax rate on opening asset - 2
29 5
Tax on profit on ordinary activities 375 119

Factors affecung tax charge for pertod

The tax assessed for the year 1s higher (2011 lower) than the standard rate of corporation tax 1n the UK
(26%0)

2012 2011
£'000 £'000
Profit on ordmary activities before tax 987 689
Standard rate of corporation tax in the UK . 26% 28%
£'000 £'000
Profit on ordinary activities before tax multplied by the standard rate of
corporation tax in the UK of 26% (2011  28%) 257 193
Effects of
Other expenses 17) (16}
Uunlisatton of tax losses - (177
Adjustments to tax charge 1n respect of previous periods 106 114
Current tax charge for pertod 346 114

17




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

18

16

17

18

Investments 2012 2011
£'000 £1000

Other financial investments

Short term deposits 4,000 4,000

Unlisted investments 5 5
4,005 4,005

All deposits with credit insututions are short-term investments, accessable within a2 maximum of 30 days
Deposits with credit mstitutions are money market deposits where value equals cost £2 Om of the balance 1s
allocated to policyholders in accordance with the ABT SORP on Accounung for Insurance Business

Prepayments and accrued income 2012 2011
£'000 £'000

Deferred acquisition costs 40 57
Proviston against deferred acqusition costs )] (87)
Prepayments 2 2
Accrued income 142 165
182 167

A provision has been raised agamnst deferred acquistion costs 1n light of uncertainty around the recovery of
this asset

Debtors arising out of direct/reinsurance operations 2012 2omn
£'000 £'000
Due from policyholders 452 411
Due from Asset Managers and Insurers 9,903 5,345
10,355 5,756
Other debtors 2012 2011
£'000 £'000
Amounts owed by group undertakings due less than one year 51 40
Amounts owed by group undertakings due after 12 months 3,7 3,111
Other debrors 181 165
3,943 3,316

Amounts owed by group undertakings totaling /51,199 (2011 [40,404) are unsecured and have no fixed
dates of repayment Unsecured amounts owing by group undertakings totalbng (3,711,000 (2011
£3,111,000) are repayable on 30 March 2016 and subject to mnterest caculated on 6 month LIBOR plus 2%
as determined on 1 April and 1 October each year

18




Investment Solutions Limited
Notes to the Statements
for the year ended 31 March 2012

19 Creditors: amounts falling due within one year

20

21

22

24

Amounts owed to group undertakings
Other creditors

Amounts due to group undertakings are unsecured and have no fixed dates of repayment

Accruals and deferred income

Accruals and deferred income

Deferred taxation

Tax losses carried forward

At 1l Apnil 2011
Deferred tax charge in profit and loss account

At 31 March 2012

Called up share capital

10,064,000 Ordinary shares of £1 each

Profit and loss account

At1 Apnl 2011
Profit for the financial year
At 31 March 2012

Reconciliation of movement in shareholder's funds

At1 Apnl 2011
Profirt for the financial year
At 31 March 2012

19

2012 2011
£'000 £'000
282 121
8,221 5,202
8,503 5,323
2012 2011
£'000 £'000
958 765
958 765
2012 2011
£'000 £1000
- 29

2012 2011
£'000 £'000
(29) (34)

29 5

- 29)

2012 2011
£'000 £'000
10,064 10,064
2012 2011
£'000 £'000
749 179
612 570
1,361 749
2012 2011
£'000 £'000
10,813 10,243
612 570
11,425 10,813




Investment Solutions Limated
Notes to the Statements
for the year ended 31 March 2012

25

26

27

Capital and other financial commitments
There were no capital or other finanical commutments as at 31 March 2012(2011  £Nd)

Related party transactions

The Company 15 a wholly owned subsidiary within the Alexander Forbes Lumited group and advantage has
been taken of the exempuon in FRS 8 'Related Party Disclosures' not to disclose any transactions with
enttues that are part of that group, as the accounts of Alexander Forbes Limued are publicly avaidlable
Detauls of Directors are shown on page 1

Ulttmate Parent Company and Controlling Party

The Company’s tmmediate parent company at 31 March 2012 was Investment Soluttons Group Lumuted,
which 1s registered in England and Wales The Company’s ulumate parent company and controlling party at
31 March 2012 was Alexander Forbes Equity Holdings (Pty) Lammuted, a company registered i South Africa

The largest and smallest groups for which group accounts are prepared and of which the Company 1s 2
member 15 as follows

Largest Smallest
Name Alexander Forbes Alexander
Equity Holdings Forbes
(Pty) Limuted Litruted
Country of incorporation South Africa South Africa
Address from which copies of the 61 Kathermne Street 61 Katherme Street
group accounts can be obtamed Sandown 2196 Sandown 2196
South Africa South Africa



